LLE PA 6pokep

PbIHOK nposiBnsieT yCTON4YNBOCTb
OB630p poccuUmnckoro pbiHka Ha 8 mas

PbIHOYHbIE MHAU KaTopbl

UHpekesl 3HavyeHue 3apeHs WM3m. YTD
MocBupxu IMOEX 3427,61 -0,25% 10,60%
PTC RTSI 1185,00 -0,10% 9,37%
loc. obnurauwi RGBITR 596,02 -0,01% -3,30%
Kopn. obnurauun RUCBITRNS 148,19 -0,01% 1,98%
BanoTbl Kypc 3apenb WUam. YTD
Honnap CLIA uUsD 91,1075 -0,26% 0,83%
EBpo EUR 98,8300  0,40% -0,80%
Kutaiickuin toaHb CNY 12,5960 -0,38% -0,12%
HedTb 1 meTannbi* 3HayeHne 3a geHb MW3m. YTD
Brent USD/bbl 83,40 -0,52% 6,64%
3onoTto XAU/USD 2328 -0,41% 10,40%
Cepebpo XAG/USD 27,67 -0,22% 12,43%
Jlnpepsbl pocTta u aytcanaepsl, B % K npeablaylien ceccum:

BSPB BCM 329,0 4,86%
MBNK MTC BaHk 2597,5 3,73%
UPRO OHunpo 2,2340 3,47%
TRNFP TpaHcHedTb an 1644,0 3,23%
AGRO Pycarpo 1618,0 3,20%

LEAS EBponnaH 1023,2 -1,19%
MDMG MaTtb 1 guta 1121,6 -1,21%
LENT IlenTa 1231,5 -2,49%

MVID M.sugeo 184,0 -2,95%

LKOH JiyKown 7722,5 -3,79%

*- ghoroyepcel ¢ bauxcaliweli damoli ucnonHeHus

Mo daHHbIM «Mockosckas bupxa» Ha 07.05.2024 23:59 mck

[vHamuka nHaekcos nonHow goxogHocTn akumin (MCFTR)
v kopn. obnurauyuin (RUCBITRNS):
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TpaxcnopTa

CTpouTenbHbIX KOMNaHU
MHpopMaLMOHHbIX TeXHONOrnit
XuMumn 1 HedpTexmMmumn
MoTpebuTenbckoro cekTopa
duHaHcoB
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8 (800) 100 40 82
research@cifra-broker.ru

PbiHOK HakaHyHe. [locrnegHne HECKONbKO TOProBbIX CECCUMN
PbIHOK AEMOHCTPUPYET CXOXYK BHYTPUOHEBHYH OUHAMUMKY: NpoO-
cafka MHOEKCOB B MepBOW MOMOBUHE OHA NPUBIIEKaeT NokynaTe-
newn, N HOEKCbl BOCCTAHABMNMBAKOTCA BO BTOPOW MOMIOBMHE OHS.
Bo BTOpHUK nHaekc Mocbupxu cHnsmncsa Ha oTkpblTum Ha 0,87%,
HO K 3aBepLUEHUI0 ceccum BoccTaHoBuncs oo 3427,61 n., noka-
3aB CHWXEHWe no utoram AHs Tonbko Ha 0,25%. WHpekc PTC
otctynun Ha 0,10% o 1185,0 n.

B aytcangepax okasanucb akumm M.Bupeo (MVID 184 py6., -
2,95%), KoTopble AelleBeloT BTOPON AeHb noapsag. B noHegens-
HWK NOSIBUNAcb HOBOCTb O TOM, YTO Ha COBETE AMPEKTOPOB KOM-
naHMn B NOHederibHMK obcyXaarncsa BOMpoc O AOMOSTHUTENbHON
amuccnn akumn. PuHaHcoBble nokasatenn M.Buaeo xapakrepu-
3YI0TCS NOBbLILLEHHOW KPEeAUTHON Harpy3KoW: YMCTbIA AONT Ha KO-
Hey 2023 roga coctasun 67,8 mnpg pyb., a OTHOLIEHME YNCTOro
ponra k EBITDA octaBanock Ha ypoBHe 3,15x. Takum obpasom,
OOMOMHUTENbHAsA 3MUCCUSA MOXET CMNOCOOCTBOBATbL CHMDKEHUIO
OONroBoro 6pemMeHun, XoTst NOTEHUNAnNbLHOE yBENUYEHUE Konuye-
CTBa aKkuUW eCTeCTBEHHbIM OBpas3oM MPUBEAET K CHWDKEHUIO nX
KOTMPOBOK.

HoBocTun, oxuaaHua n ToproeBble uaeun. (nasa TpaHcHedTH
(TRNFP 1644,0 py6., +3,23%) BO BTOPHMK COOBLLMM, YTO COBET
OVNPEKTOPOB KOMMaHWM B Gnivkaniiee Bpems paCCMOTPUT PEKO-
MeHaauun no amsBuaeHpgam 3a 2023 rog v gan NMoHsATb, YTO Bbl-
nnaTtel He pasodvapyT umHBectopoB. C 2017 roga komnaHwus
Hanpaensana Ha guBnaeHabl nopsiaka 50% oT uucTon npubbinu
no MC®O, xota aveBuaeHOHas nonuTuka npegnonaraet HOpMy
BbinnaTt 25%. Ecnu Takon noaxon CoxpaHUTCS, TO rogoBble ANBU-
aeHabl TpaHcHedTM moryT coctaBuTb 204-205 py6. Ha akuuio,
YTO COOTBETCTBYET AMBMAEHOHOM foxopHoctn 12,4% no Teky-
LWMM KoTupoBkaM. Mexay Tem Ha koHeu 2023 roga 4ncTbIA JONT
TpaHcHedTM ocTaBancs oTpuuaTenbHbiM, a Ha GanaHce komna-
HUW Hakonunock 6onee 0,6 TprH py6. B npowwnom KoMnaHust He
pa3 Hanpasnana Ha rogosble ameuaeHapl okono 100% npubbinu
no PCBY. Ecnn TpaHcHedTb NOCTYNUT Takum o6pa3om 1 B 3TOM
rogy (pvHaHcoBble nokasaTtenu MO3BONAT), TO ro40BOM AUBU-
OEH MOXET yBenuunTbes 40 258 py6. Ha Of4HY akumio.
CoBeta gupektopos CamoneTa (SMLT 3678,5 py6., +1,76%) Bo
BTOPHUK He NpegocTaBuil pekoMeHgaumm no AuBuaeHaam 3a
2023 roa. PaHee MeHe)KMEHT 3asBnsAn, YTo B O0QKeT KoMnaHuu
3anoXeHbl MMHUManbHbIE B COOTBETCTBUN ANBUAEHOHOW NONUTU-
ko 5 mnpg py6. Ha Bbinnatbl. Takum ob6pa3om, eCTb OCHOBaHWUS
OXMAaTb MOJIOKUTENBHOIO peLleHnss Mo AMBMAEHOAM U CKPOM-
HbiX BbiNnat B pasmepe 81,2 pyb. Ha OOHY akuuwo
(noTeHumnanbHas JOXOAHOCTb 2,2% MO TEKYLLMM KOTUPOBKaM).
CerogHsi 6ygeT obHapogoBaH NMPOTOKON anpenbCcKoro 3acefaHns
BaHka Poccun no Bonpocam AEHEeXHO-KpeOoWUTHOM NonuTuku. B
xofe npecc-koHdepeHuun No ntoram 3acefaHus rnaea peryns-
Topa 3asiBngdna, 4Yto YCTOMYMBOCTb POCCUMACKOM 3IKOHOMUKM K
KECTKON OEHEXHO-KPEANTHON MOSIUTMKE HE MUCKNIoYaeT NOTEHLU-
anbHOro MOBbILIEHWST CTABKM B JdallbHENWEM, y4uTbiBasi cylie-
CTBYHOLIME NPOUHPMALMOHHbIE PUCKN. VIHBECTOPBI Ha pbIHKE akK-
LM MOKa CKMOHHbI He obpallaTb BHUMAHUSA Ha XXECTKY0 pUTOpU-
Ky perynaropa, TeM He MeHee Hemb3s UCKIoYaTb, YTO MPOTOKON
3acefaHns MOXeT HEeCKOSbKO OXIaauTb HaAcTpOeHUs Ha (boHAo-
BOM pPbIHKE.
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KOHTAKTHAA UH®OPMALIUA

Opugnyecknn agpec

123112, r. MockBa,

1-n KpacHoresapgenckui npoesa,

a. 15, odouc 18.02

M. BeicTaBouyHas unu MexgyHapogHas
Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTu4eckun agpec

123112, r. MockBa,

1-n KpacHorsapaenckuin npoeasa,
a. 15, 18 atax,

(BawHsa «Mepkypun Tayapy,
MMALL «Mocksa-Cutun»)

Mopaepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

[nsa kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Ludpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1- KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenana Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKoV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUSI MHBECTULIMOHHOTO pelueHus. BnageHvne ueHHbIMU Bymaramy 1 NpoyMmmn MHaHCOBLIMWM MHCTPYMEHTaMu BCerga COMpsiKeHo C
pucKammu: CTOMMOCTb LieHHbIX Bymar 1 npounx dMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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