LLE PA 6pokep

[Mleccumusm B Havane Hegenwu
OB30p poccUMNCKOro pbiHKa Ha 28 mas

PbIHOYHbIE MHAU KaTopbl

WUHpekcbl 3HaveHne 3a geHb MW3m. YTD
MocBupxu IMOEX 3299,22 -2,86% 6,46%
PTC RTSI 117392 -1,81% 8,35%
[oc. obnurauuin RGBITR 576,21 -0,58% -6,52%
Kopn. obnuraumin RUCBITRNS 146,80 -0,29% 1,03%
BanioTbl Kypc 3anpeHb WUsm. YTD
Honnap CLIA uUsD 88,6200 -1,01% -1,93%
EBspo EUR 96,2775  -1,05% -3,36%
KuTaickuii toaHb CNY 12,1775  -0,90% -3,44%
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Brent USD/bbl 82,18
3onoTto XAU/USD 2340
Cepebpo XAG/USD 30,57
Jlngepsbl pocTa U ayTcanaepsbl, B % K npeAblayLien ceccum:
ENPG OH+ 451,75
SFIN OcOpAWR 1362,6
NVTK HoBaTak 1130,8
BELU Hosabes 5677,0
LSRG MTC Bank 2505,0
RNFT PyccHedpTb 198,00
AFKS Cuctema 26,09
MTLRP Meuen an 222,80
CIAN CIAN 862,80
NLMK HIMK 219,22

-14,18%

*- thbroyepcel ¢ bausatiweli damol ucrnonHeHuA

Mo daHHeIM «MockoscKkas bupxa» Ha 28.05.2024 23:59 mck
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PbiHOK HakaHyHe. Ha pblHKe OOMMHUpPYKOT npogaBubl. UH-
aekc Mocbupxu B noHegenbHuK ynan Ha 2,86% po 3299,22 n.,
nHgekc PTC npocen Ha 1,81% go 1173,92 n. K gonnapy CLUA
pybnb ykpenuncsa 4o YPOBHEN Havana TekyLlero roga.

Bo BTOpHMK NpongeT nuKk prckanbHbIX NnaTtexen, n aToT dakTop
B NONb3y CUMbHOro pyonsa Hueenupyetcd. Mbl nonaraem, 4To no-
TeHUMan ykpenmneHus pybnsi orpaHUYeH HDKHEW rpaHuuen 6oko-
BOro amnanasona 87,5-93,5 py6. 3a gonnap CLUA, B koTopom napa
USD/RUB TopryeTtcs ¢ Hosbpsa 2023 roga.

Cpean HEMHOroOYMCMEHHbIX NMAEPOB pOCTa OKasanucb akumu
3cIA¢pAnM (SFIN 1362,6 py6., +0,96%) nocrne nybnmkauum cunb-
HoW oT4yeTHoCTM 3a | kBapTan 2024 roga, KoTopasi oTpaXaeT OT-
nnyHble pesynbTatel EBponnaHa (LEAS 976,6 py6., -3,97%).
PblHOYHasi KOHBLIOHKTYpa GnaroBonuT AanbHenWeMy pocTy u-
HaHCOBbIX MOKa3aTenew NU3NHroBoOW KoMnaHuu. [omumo 3Toro,
OcOhAN coobLimna o HaMmepeHun 3aBepLUNTb MPOLLECC peopra-
HM3auun 1 noraweHmns 55% akumi B cepeguHe mionsi.

B nugepax cHwkeHns okasanucb akumm HIIMK (NLMK 219,22
py6., -14,18%) nocne goMBnaeHOHOWM OTCEYKN.

Mexay Tem Ha rmob6anbHOM pbIHKE 30510Ta XeaAX-OoHAbl U Kpyn-
Hble CMEKYNSAHTbl YBENUYMIIM CBOU YUCTbIE OJIMHHbIE MO3MUUN B
30M10TEe OO MakcMMyma 3a 4veTbipe roga, coobuiaet Bloomberg.
HeTTo-gnuHHaa no3vumsi No pboyepcam 1 onuMoHam Ha 30M0TO
Ha Bupxxe Comex 3a Hegento no 21 mas yBenuuunace Ha 21 TbiC.
KOHTPaKTOB U cTana makcumanbHon ¢ anpens 2020 roga.

HoBocTu, oxupaHusa u ToproBbie uaewn. AnBnaeHOHbI BO-
NnpocC OCTaeTCs B LleHTpPe BHUMAHUA Y UHBECTOPOB. [onoxuTernb-
Hble peLleHns No guBMaeHaam Obinn BbIHECEHBI COBETOM AMPEK-
TopoB bawHedTn (249,69 py6. Ha Kaxayto 0ObIKHOBEHHYO 1 NpU-
BUNerMpoBaHHyto akumm 3a 2023 rog), PocHedtn (29,01 py6. Ha
ogHy akuuo), A®K Cuctembl (0,52 py6.), KAMA3a (4,5 py6.),
HMTM (0,7 py6.), EBpoTpaHca (16,72 py6. Ha ogHy akuuio 3a
2023 rog n ewe 2,5 pyb. Ha akumio 3a | keaptan 2024 ropa),
Wuapktukm (10 py6. Ha ogHy akumio 3a | kBaptan). CoseT Ampek-
TOpoB ACTpbl PEKOMEHAOBan He BbiNnadnBaTb AMBUAEHObI 3a
npownbIn rog, HO HanpasuTb 7,9 pyb6. Ha OOHY akuuw 3a
| kBapTan Tekywero roga. Ha obwem ¢oHe BbigensieTcs pelue-
Hue coBeTa AMpeKTopoB POCArpo, KOTOPbLIA MPEennoXun akuno-
Hepam BbiOpaTb pa3mep AvBMaeHOoB 3a | kBapTan: 165 py6., 234
py0., 309 py6. Ha OOHY aKkUMIO NN OTKa3aTbCsl OT BhINIaT BOBCE.
OTkasaTtbCsa OT BbiNnaThl AnBMaeHOoB 3a 2023 rog pekomeHaoBa-
nnm  coBeTbl gupektopoB [OBMI1, Aspodnorta, Softline,
HeadHunter.

Hobblya rasa B Poccumn B siHBape-anpene Bblpocna Ha 7,8% no
cpaBHeHuto ¢ 2023 rogom m coctaBuna 253,3 mnpg kybomeTpos
6narogaps NoBLILEHUIO CpoOca Ha BHYTPEHHEM pbIHKE U NMocTe-
NEHHOMY BOCCTAHOBIIEHMIO SKCMOPTHBIX MOCTABOK, Npexae BCEro
B Kutam, Typumio, Y3bekuctaH. B kaTeropum, kyga Bxogut las-
npom, aobelva ysenunuunacek Ha 10,8%, no 167 mnpg kybomet-
poB. KpynHenwuin HesaBucuMmblidi npousBoautens rasza HO-
BATOK, cornacHo gaHHbIM MuHaHepro, yBenuynn BbIMycK 3a SH-
Bapb-anpen Ha 2,3%, po 27,6 mnpg Kybometpo, Poc-
HedTb HapacTuna goObivy rasa 3a yeTblpe mecsaua Ha 1,8%, o
26,6 mnpa kybomeTpos.
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®uHaHcoBble pesdynbTaTtel MTC BaHka (MBNK 2505 py6., +0,16%)
3a | ksapTan 2024 roga:

Po3HunuHbIN KpeauTHbIM nopTdens Bbipoc Ao 359,3 mnpa pyo.,
Ha 5,9% c Havyana roga u Ha 33,1% 3a 12 mecsues
OnepaumnoHHble JoxoAdbl A0 CO3[4aHUsi Pe3epBOB BbIPOCHM Ha
40,3% no cpaBHeHuto ¢ 2023 rogom, ao 19,0 mnpa pyo.

YuncTble KOMUCCUMOHHbIE Aoxoabl 6aHka Bbipocnu Ha 68,8%, oo
6,7 mnpa pybo.

BaHK cyLecTBEHHO HapacTuni onepaunoHHY0 3hEKTUBHOCTD:
OTHOLLUEHME OMepauMOHHbBIX PacxofoB K [JOXOO4aM COCTaBMITO
30,0% no cpaBHeHuto ¢ 32,3% rogom paHee.

Uuctas npubbinb B | kBapTane 2024 roga Beipocna Ha 34,8%,
0o 3,9 mnpg pyo.

PeHTabenbHocTe kanuTtana (ROE) nmoBeicunack Ha 2,2 n.n. u
coctasuna 21,1%.

®uHaHcoBble pe3dynbTaTtbl AcAdAM (SFIN 1362,6 py6., +0,96%) 3a
| kgapTan 2024 ropa:

YucTas npubbinb yBenuuunacb Ha 35% no cpaBHeHuio | kBap-
Tanom 2022 roga u coctaBuna 8,1 mnpg pyb6., npmbbinb OT ac-
CO%I,VIVIpOBaHHbIX KoMmnaHui Bblpocna Ha 37,5%, go 1,6 mnpg
pyo.

O6wwnii goxoa OT onepaumoHHON AeATENbHOCTU 1 (PUHAHCOBBIN
goxopg nosbicunca Ha 27%, oo 12,4 mnpg pyo.

AkTuBbI xonauHra 3a | kBaptan 2024 roga Bbeipocnu go 338,1
mnpg pyb., kanutan npesbicun 100 mnpa pyo.

®uHaHcoBble pe3ynbTaTthl ®ocArpo (PHOR 6231 py6., -0,56%) 3a |
kBaptan 2024 roga:

[Mpon3BoacTBO arpOXMMUYECKON NPOAYKLUM BbIPOCHO Ha 6,9% K
YPOBHIO npoLunoro roga u coctasuno 3,01 MnH ToHH. OCHOBHOM
NPMPOCT MPULLENCS Ha Npon3BoacTBO POCHOPHbLIX yaobpeHun
N KOPMOBBIX (pocaToB, KOTOPOE YBENUYMIIOCH COOTBETCTBEH-
HO Ha 9,2%, Ao 2,26 MNH TOHH.

O6wwe npogaxu ynobpeHun Boipocnn Ha 11,4% 1 npeBbiCUMIN
3 MnH TOHH. Peanusauumsa docdopcogepxalumx yaobpeHnii un
KopMoBbIX dhochaToB yBenuuunace Ha 16%.

Bbipyyka nosbicunack Ha 2,7%, no 119,3 mnpg pyb., Ha doHe
yBenuyeHnss 06 emMoB NPoM3BOACTBa M peanunsaluu TOBapHON
NpoAYKUNN.

EBITDA cHuaunacbk Ha 29,5%, go 39,1 mnpg py6., us-3a noHu-
XKEHUs1 UeH peanu3aumum yaobpeHun Ha MUPOBBLIX PbIHKax W
ynnartbl BBeAeHHbIX ¢ 2023 roga aKCnopTHbLIX MOLUMNH.
CBOBOAHBIN OEHEXHBIA NOTOK BbILLES B MOMOXUTENbBHYIO 30HY U
coctaBun okono 2 mnpa py6. OgHako nokasaTenb OCTaeTcs
noa gaBsneHuem 6ornee BbICOKOrO YPOBHSA KanuTarbHbIX BIOXe-
HWUIA, ynnaTbl 3KCMOPTHbIX TAMOXEHHbLIX MOLUMMH U HEOOX0AMMO-
CcTM hbopMUpoBaHMA OOOPOTHOrO KamuTana, CBS3aHHOe C Mo-
nornHeHWeM 3anacoB yaobpeHuIr Ha ckragax Tpengepa nepepg
HayanoMm BeCEHHEero ce3oHa M POCTOM NpPoAax MPOAYKUUWN B
JTaTuHckyto AMepuky.

B | keapTane 2024 roga gonrosasi Harpy3ka KOMnaHumM octaBa-
nacb Ha KOMOPTHOM YpOBHe: KOI(DULNEHT YUCTbIA gonr /
EBITDA coctasun 1,58x.
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KOHTAKTHAA UH®OPMALIUA

Opugnyecknn agpec

123112, r. MockBa,

1-n KpacHoresapgenckui npoesa,

a. 15, odouc 18.02

M. BeicTaBouyHas unu MexgyHapogHas
Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTu4eckun agpec

123112, r. MockBa,

1-n KpacHorsapaenckuin npoeasa,
a. 15, 18 atax,

(BawHsa «Mepkypun Tayapy,
MMALL «Mocksa-Cutun»)

Mopaepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

[nsa kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Ludpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1- KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenana Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKoV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUSI MHBECTULIMOHHOTO pelueHus. BnageHvne ueHHbIMU Bymaramy 1 NpoyMmmn MHaHCOBLIMWM MHCTPYMEHTaMu BCerga COMpsiKeHo C
pucKammu: CTOMMOCTb LieHHbIX Bymar 1 npounx dMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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