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CornacHo gaHHbIM PoccTarta, MHOeKC NoTpebuTenbCkux LieH
3a Hepgento ¢ 21 no 27 wona nosbicunca Ha 0,04%. Hakon-
neHHas MHNAUMA C Hadana roga coctasuna 4,86%, rogo-
Basd MHNAUMA Ha 27 wwond yckopunacbk Ao 5,94%. lMNpogo-
BONMbCTBEHHAs MHMNAUMA B TeKylleM nepuode cocTasuna
0,17% no cpaeHeHuto ¢ 0,11% Hepenewn paHee. nogooBoLL-
Hasi npogykuusa nogewesena Ha 0,77% no cpaBHEHMIO C M-
Hyc 0,99% Hepenen paHee. be3 yyeTta NNO4OOBOLLHON NPO-
OyKUuMKM LeHbl Bblpocin Ha 0,26% no cpaeHeHnto ¢ 0,21%
Hegenen paHee. B HeNpoaoBONbLCTBEHHLIX TOBapax UHNS-
umsa 3amegnunack o 0,15% c 0,35%, B ycnyrax — ¢ 0,06%
80 muHyc 0,30%.

LleHbl Ha 6eH3MH Ha Hegene ¢ 21 no 27 uvonst BbIPOCNN Ha
0,6%, ousenbHoe TonnmeBo nogelueBeno Ha 0,1%. M3meHe-
HMe LeH Ha 6eH3nH Obino 3admkcmpoBaHo B 54 cybbekTax
Poccunckon ®epepaummn. B Mockse n CaHkr-lNeTepbypre 3a
npollefwmii nepnog LeHbl Ha 6eH3uH Bblpocnn Ha 0,4% un
0,1% coOTBETCTBEHHO.

Ha Tekywen Hegene ueHoBoe AaeneHue ocnabno no cpas-
HEHWIO C Hepenen paHee. POCT UeH Ha TOMMMBO OKasascs
NPaKTU4YeCKN HyneBbIM MO CPaBHEHUIO C Npeablayllen Heae-
nen, UeHbl Ha aBMabuneTbl TaKKe CyLLECTBEHHO CHU3WUINCH.
B uenom mHdnsauusa B ycrnyrax 3amegnunacbk no CpaBHEHUIO
C npeabigylen Hegenen.

YpoBeHb 6e3paboTuubl B ntoHe nosbicunica Ao 2,2% ¢ 2,1% B
Mae. pn 3TOM B 3KOHOMUKE COXPaHSAETCHA HaBeCc NOTpebHOo-
CcTn B paboyen cune Hag uncnom 6e3paboTHbIX.

Mbl cuntaem, 4TO Ha 3acegaHum 11 ceHTabpst baHk Poccum
COXPaHWT KIIOYEBYIO CTaBKy Ha ypoBHe 14%. CTpyKTypHbI
aemumTt BrompkeTa, NOoBbIWEHHbIE MHAMSLUMOHHBIE PUCKK, a
TaKKe YKECTOYEHME CUTyaLUMUn Ha pbiHKE Tpyaa orpaHuymnBa-
IOT NPOCTPAHCTBO A1 AANbHENLLErO CHUXEHUS] CTaBKN.

CTpykTypa MHdDIAUMM

2,00

1,50

1,00

0,50

0,00

OICFZE

WIOH.25 nek.25 eB.26 anp.26 WIOH.26

-0,50

HpD‘lDEDJ’IhCTEEHH ble

HenpogosonbcTeeHHble M Ycnyru —— WHdnsauus, mim

HemoyHuk: daHHbIe Poccmama

3uHoBbeB Erop
AHanuTuK

8 (800) 100 40 82
research@qcifra-broker.ru

KntoueBas ctaBka u nHdpnauma
25

20

0
10.01.2022 10.01.2023 10.01.2024
KnroueBag cTaska baHka Poccun

10.01.2025 10.01.2026
WHpnauug, rir - ===Llenb no nunayum

UecmouyHuk: 0aHHble baHka Poccuu, 0aHHble Poccmama

HakonneHHas HH(II)HHLIHH C Ha4yana roaa
14,00
12,00
10,00
8,00
6,00
4,00
2,00

0,00

01.01 01.03 01.05 01.07 01.09 01.11

2022 2023 e=——2024 e——2025 —2026

UcmoyHuk: 0aHHbIe Poccmama



UMNEPA 6pokep -
ay \\‘\

A

KOHTAKTHAA NH®OPMALUA

AHanuTuyeckumn genapTameHT lOpuaunyeckun agpec
E-mail: research@cifra-broker.ru 123112, r. Mockga,
1- KpacHorBapgenckum npoeaa, a. 15
Hatanusa MNbipbeBa M. [lenoBow LeHTp
PykoBogutenb Ten.: +7 (495) 783-91-73
E-mail: pyreva@cifra-broker.ru Email: info@cifra-broker.ru

MUBaH EcpaHoB
AHanuTuK
E-mail: i.efanov@cifra-broker.ru

dakTueckun agpec

123112, r. Mockga,

1-n KpacHorBapgenickuin npoesa, 4. 15
Bnagumunp KopHeB

AHanutuk Mopaepxka KNUEHTOB
E-mail: kornev@cifra-broker.ru Ten.: +7 (495) 783-91-73,
Erop 3uHoBbLEB 8-800-100-40-82

AHANUTUK E-mail: shop@cifra-broker.ru

E-mail: zinovev@cifra-broker.ru
[na KopnopaTUBHbIX KNUEHTOB

AmuTpuit BuluHesckui Ten.: +7 (495) 783-91-73 106. 90999

AHanMTUK o E-mail: corp.clients@cifra-broker.ru
E-mail: vishnevskiy@cifra-broker.ru

OrpaHuyeHue otBeTtctBeHHocTU: OO0 «Lundpa 6pokep» (OrPH 1107746963785, 123112, Mocksa, 1-1 KpacHorsapaenckuii npo-
e3n, oom 15). Jinuensma Ne045-13561-100000 Ha ocyuiecTBrneHne BpoKkepckon AeaTeNbHOCTU, CPOK AEWCTBUSI NMULIEH3UM HE OrpaHu-
yeH. Cawnrt: https://cifra-broker.ru/ TenedoH: +7 (495) 783 91 73. He saBnseTtca nHanBmayanbHON MHBECTULMOHHOW pekoMeHaaLnen.
YnowmsiHyTble (DMHAHCOBbLIE MHCTPYMEHTbLI UMK onepauuy MOryT HE COOTBETCTBOBATbL BalleMy WMHBECTULMOHHOMY MPOdUmo 1 UHBE-
CTULMOHHBIM LensaMm (oxuaaHusam). B npvBeneHHOW MHopMauum He NPUHMMAKOTCS BO BHMMaHue BaluW NUYHbIE UHBECTULIMOHHbIE
uenu, pmHaHcoBble ycrnoBus unu Hyxabl. OnpeneneHne cooTBeTCTBUS (PUHAHCOBOIO MHCTpYMEHTa Nnbo onepaumm UHBECTULIMOH-
HbIM LIeNsM, MHBECTULMOHHOMY FOPU30OHTY M YPOBHIO AOMYCTUMOIO pucka siBnsieTca Bawen 3agaden. OO0 «Ludpa Gpokep» He
HeceT OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKM MHBECTOPA B Cly4ae COBEPLLEHUS onepaumii NMbo MHBECTMPOBaHNS B (hUHAHCOBbIE
WHCTPYMEHTbI U HE PEKOMEHAYET UCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe eqUHCTBEHHOMO MCTOYHMKA MHAOpMaLMU NS NPUHS-
TUS MHBECTULMOHHOIO pelueHuns. BnageHne LeHHbIMM Gymaramm 1 npouYnMmn oMHaAHCOBBLIMU MHCTPYMEHTAMMU BCErda COMPSXKEHO C
pYCKamM: CTOMMOCTb LIEHHbIX ByMar 1 npounx UHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VIcTouHuk nHdopmMauumm,
noanexaliern packpbITUIO B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon ®efnepaumm o LeHHbIx bymarax: https://e-disclosure.ru.
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