LIMBEPA 6pokep

PocT B paMmkax Koppekuuu

O630p poOCCUMNCKOro pbiHKa Ha 28 utong

PbIHOYHbIE MHOMU KaTopbl

Unpekcbl 3HavyeHue 3apgeHb Usm. YTD
MocBupxu IMOEX 2 216,92 2,37% -19,87%
PTC RTSI 895,16 2,39% -19,65%
loc. obnurauwmin RGBI 114,59 -0,10% -2,96%
Kopn. obnurauuin RUCBTRNS 207,53 0,37%  8,42%
BanioTbl Kypc 3a aeHb U3m. YTD
Honnap CLUA* USD/RUB 78,21 0,54%  -0,80%
EBpo* EUR/RUB 88,78 0,32%  -4,29%
KuTaickuin toaHb* CNY/RUB 11,55 0,67% 2,97%
Hed1tb 1 metannbl* 3HauyeHne 3a geHb U3m. YTD
Brent USD/bbl 87,86 -10,68% 41,66%
3onoto XAU/USD 4 098,00 0,54%  -6,66%
Cepebpo XAG/USD 58,98 0,31% -22,56%
JNngepsbl pocTta U aytcanaepsl, B % K npeablayLen ceccumn:

EUTR EBpoTpaHc 43,6 21,79%

IVAT VBA 70,15 14,34%
UPRO tOHunpo 1,0695 13,96%
AQUA VHAPKTUKA 3334 10,40%
BELU ?g;:‘HEeB 270,8 9,90%
TATNP TaTHedTb an 4737 -2,13%
NKHP HKXM 361 -2,17%
TATN TaTHe(pTb a0 499,3 -3,26%
ROSN PocHedTb 339,5 -3,63%
RNFT PyccHedTb 81,3 -3,96%

*- ghorodepcel ¢ bauncatiweli damol ucnonHeHus

o daHHbIM «Mockosckas bupxca» Ha 27.07.2026 23:59 mck

LMHaMWKa UHLEKCOB NOMHOH JOXCAHOCTU akUui
s (MCFTR) 1 kopn. o6nuraumii (RUCBITRNS):

5450 = MCFTR == RUCBTRNS

01.07.2025 01.10.2025 01.01.2026 01.04.2026 01.07.2026

AWHamuka oTpacneBbix UHAEKCOB 3a AeHb

CexTop
TPFHCHDPTE L —————

CTpOUTENLHBIX KOMAEHWA

MHHOPMALINOHHBIX TEXHONOM WA
Xumun v Hehrexumun @

MoTpebUTENLCKOTO CEKTOPE
DuHaHCoB

MeTannos m aobbi4n
TenekoMMyHUKaLIMA
QNeKTPO3HEPreTUKN

HedTu nrasa ==

Omutpun BuwiHesckun
AHanuTnk

8 (800) 100 40 82
research@qcifra-broker.ru

PbiHOok HakaHyHe. WHaekc MocBbupxu no utoram OCHOBHOM
TOProBOM ceccumn noHedesnbHUKa Bblpoc Ha 2,37% po 2216,92
n., BepBble 3a ABe Heaenun 3akpenuBLUMCH Bbilwe ypoBHSA 2200
n. Jonnaposbi nuaekc PTC npubasun 2,39%, nogHABLWNCE A0
895,16 n. PbiHOK npourHopupoBan obBan HeTAHbLIX KOTUPOBOK,
OTbIrpbIBas NATHUYHbIE HOBOCTM OT BaHka Poccuu, a Takke 3Ha-
YMMble KOpropaTMBHbIE UCTOPUW. Ha JONroBOM pbIHKE MHAOEKC
rocobnuraumn RGBI ckoppektupoBanca BHM3 Ha 0,16% pfo
114,52 n. Py6nb ocnab: gonnap CLUA nogHsancs go 78,15 pyo.,
KMTanCcKknm toaHb — o 11,54 py6.

MaBHbIM COObLITUEM AN ChIPLEBbIX PbIHKOB OCTAETCA CUTyauus
Ha bnwxHem BocTtoke. KoTupoBkn HedbTn Mapkm Brent noteps-
nu 6onee 8%, onyctuBlMcb A0 ypoBHA $90,3 3a Gappenb Ha
¢oHe BHe3anHowm naysbl B BOEHHOM koHnukte mexay CLUA u
WpaHomM. BawwnHIToH npuoctaHoBUN yaapbl N0 UPAHCKUM 06b-
ektam ¢ 25 vions, n TerepaH, B CBOKO ovepefb, NpekpaTun ata-
KM Ha amepukaHckue obbekTbl B pernoHe. MNMpesngeHt CLUA [Jo-
Hanbg Tpamn B3sn nayay, 4Tobbl AaTh WaHC AUNIIOMaTUYECKUM
neperosopam. C OOHOW CTOPOHbLI, MPUOCTAHOBKA B3aUMHbIX
yOapoB AaeT Hafaexay Ha geackanaumio KOHQIUKTa, 4YTo 1 06-
PYLUMIO KOTUPOBKU HedTn. C Apyron CTOPOHbI, pearnbHOro npo-
rpecca B neperosopax noka Het, OpMy3CKMN NPONUB OCTaeTCH
YaCTUYHO 3aKpblTbIM, @ XYCWUTbl NPOAOIKAIOT arakoBaTb cay-
JoBcKkue TaHkepbl. Mbl He BUAMM OCHOBaHWW ANSA YCTOMYUBOTO
CHUXEHUS HE(TAHbIX LEeH.

HoBocTun, oxunaHma u toproeble naen. «pynna Mosutmne»
npeacTaBuna onepaumoHHble pe3ynbTaTthl 3a | nonyrogue, ko-
TOpble okasanucb nydwe oxupgaHuh. OTrpys3ku BbIPOCIN Ha
45% B rogoBom BbipaxeHuu, go 10,7 mnpa py6. Y6bITOK No yu-
cton npmbbinun (NIC) cokpatuncst no4Tu BTpoe — C MUHYC 7,6
mnpg py6. oo muHyc 2,8 mnpg pyb., nokasatens EBITDA ynyu-
wmncsa ¢ MuHyc 5,8 mnpg py6. oo muHyc 1,8 mnpg py0. Nokasa-
Tenb «Yncteii gonr» / EBITDA ymeHbwunncsa go 0,8x. MeHeax-
MEHT noATBepaun rofoBOW MPOrHo3 Mo oTrpy3kam B 40-45
MIpA pyb., COXpaHsas XeCTKUA MMMUT Mo pacxogam.

«HopHuKkenb» onybnunkoBan Npon3BoACTBEHHbIE pe3ynbTaThl 3a
| nonyrogue. Beinyck HUkenst cHM3nMnNcsa Ha 2% B ro40BOM Bblpa-
»XeHun, 0o 85 Tbic. TOHH, Mean — Ha 5% ao 203 TbIC. TOHH, Nan-
nagna — Ha 14% po 1,2 MnH yHUuRn, nnatuHel — Ha 16% [o
281 TbiC. yHUMA. CHMXKEHME OXUOAEMOE U CBS3AHO C MIaHOoBbI-
MU peMOHTaMK, a Takke 3pdeKToM BbICOKON 6asbl NMpOLUIIOro
roga. lNpn aTom «HopHUKenb» noaTBEPANN rO4O0BOW MPOrHO3 MNo
BCEM MeTannam.

CerogHsi BHUMaHWe MHBECTOPOB OyaeT NPUKOBAHO K NPOAOIIKa-
IOLWEMYCSl Ce30HYy OTYETHOCTEN: (PMHAHCOBLIE pesyrnbTaThl 3a |
nonyroaue 2026 roga npeactasat BTE u «BU.py».

MHpekc Mocbupxu 3akpenuncs Bbiwe 2200 n., Gnwkanwas
nogaepxka pacrnonoxeHa Ha 2150 n., conpoTmeBrneHne — Ha
2250 n. Nocne ABYXAHEBHOro pannu BeposdTHa KoHconuaaums,
0COBOEHHO ecnn KOTUPOBKU HedTM NpogomKaT Nnaaarhb.
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OrpaHuyeHue otBetcTBeHHOocTU: OO0 «Lundpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1-n KpacHorsapaewckuin npo-
e3n, gom 15). JlnueHsma Ne045-13561-100000 Ha ocyuiecTBrieHne 6pokepckor AesTeNbHOCTU, CPOK OENCTBUS NULEH3UM HEe OrpaHu-
yeH. CanT: https://cifra-broker.ru/ TenedoH: +7 (495) 783 91 73. He siBngeTca nHanBMOyanbHON MHBECTULMOHHOW peKOMEHAaLNEN.
YNomsiHyTble (hMHAHCOBbIE MHCTPYMEHTbI UM onepaumMM MOryT He COOTBETCTBOBATb BaLleMYy WHBECTULIMOHHOMY NMPOGUI0 U UHBE-
CTUMUMOHHBIM Lensam (oxunaanusm). B npvBeaeHHOW MHOpMauun He NPUHMMAKOTCSA BO BHMMAaHWE BalUW JIMYHbIE MHBECTULMOHHbIE
uenu, ormHaHcoBble ycnoBus nnu Hyxael. OnpefgeneHne cooTBETCTBUSI (PMHAHCOBOrO UHCTPYMeHTa nNubo onepauuy MHBECTULIMOH-
HbIM LIeNnsiM, MHBECTULIMOHHOMY TOPWU3OHTY M YPOBHIO JOMYCTMMOrO pucka siBnsietcs Bawen 3agaden. OO0 «Undpa Gpokep» He
HeceT OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKA MHBECTOpA B Crlyvyae COBEPLUEHMUSI onepaumii NMbo MHBECTUPOBaHUSI B (hMHAHCOBbLIE
WHCTPYMEHTbI U HE PEKOMEHAYET UCMONb30BaTh AaHHbIA Matepuar B Ka4eCcTBe €OUHCTBEHHOMO MCTOYHMKA MHAOPMaLMN AN NPUHS-
TUSI MHBECTULIMOHHOTO pelleHns. BrnageHve LUeHHbIMM Oymarammu m npounMmn pMHaAHCOBBLIMU MHCTPYMEHTaMM BCerga COMPSKEHO C
pUCKaMK: CTOMMOCTb LieHHbIX ByMar 1 Npounx hHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VICTOUHMK MHbopmaumy,
NnoAnexallern packpbIiTUIO B COOTBETCTBUM C 3akoHOAaTeNsCcTBOM Poccunckon ®egepauum o ueHHbIx Oymarax: https://e-disclosure.ru.



