LLMNEIPA 6pokep

UHBecTOpbI BbIKyNakoT NpocaaKy

O630p poccunckoro pbiHka Ha 21 uong

PbIHOYHbIE MHOMU KaTopbl

Unpekcbl 3HavyeHue 3apgeHb Usm. YTD
MocBupxu IMOEX 2 000,69 2,16% -27,68%
PTC RTSI 804,77 2.27% -27,77%
loc. obnurauwmin RGBI 110,84 0,21%  -6,13%
Kopn. obnurauuin RUCBTRNS 204,10 0,00% 6,63%
BanioTbl Kypc 3a aeHb U3m. YTD
Honnap CLUA* USD/RUB 78,79 0,17%  -0,06%
EBpo* EUR/RUB 89,92 -0,11% -3,06%
KuTaickuin toaHb* CNY/RUB 11,63 0,30%  3,66%
Hed1tb 1 metannbl* 3HauyeHne 3a geHb U3m. YTD
Brent USD/bbl 88,67 0,38% 42,97%
3onoto XAU/USD 4 032,10 -0,06% -8,16%
Cepebpo XAG/USD 57,37 147% -24,67%
JNngepsbl pocTta U aytcanaepsl, B % K npeablayLen ceccumn:

EUTR EBpoTpaHc 51,05 101,78%
SFIN ScObANM 412,4 51,17%
SGZH Cerexa 0,465 2517%

DELI KapuepuHr 49,25 23,74%
WUSH BYL XonawHr 36,49 20,43%
LEAS EBponnaH 672 0,58%
VTBR BTB 56,115 -5,54%
SBERP C6epbaHk an 262,52 -7,06%
SBER CbepbaHk ao 259,29 -7,37%
TRNFP TpaHcHedTb 1037 -12,52%

*- ghorodepcel ¢ bauncatiweli damol ucrnonHeHus
o daHHbIM «Mockosckas bupca» Ha 20.07.2026 23:59 mck

LOWHaMUKa WHAEKCOB NOMHOM JOXOAHOCTU aKUWi
s (MCFTR) 1 kopn. o6nuraumii (RUCBITRNS):
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PbiHOK HakaHyHe. WHaoekc Mocbupxu no utoram OCHOBHOW
TOpProBOM ceccumn noHegenbHUKa Bbipoc Ha 2,16% po 2000,69
n., uHgekc PTC npubasun 2,27%, NOOHSBLUNCL OO OTMETKMU
804,77 n. YTpeHHuin obean pbiHka go 1900 n. no uHaekcy Mo-
cbupxn, BbI3BaHHbIA  OUBMAEHOHBIMM oTceyvkamm B
«CbepbaHke», «TpaHcHedTM», BTE 1 JOM.P®, k 3akpbITuio
ObIN NOMHOCTLIO BbIKYMNSEH. Ha AONroBOM pbiHKE UHAEKC rocob-
nuraumn RGBI nogpoc Ha 0,21% go 110,84 n. Pybnb octancs
ctabunbHbiM: gornap CLIA He3sHaunTenbHO nogopoXan p[o
78,79 py6., toaHb — Ao 11,63 py6. OgHon n3 KNoYeBbIX HOBO-
CTeln ANnsl UHBECTOPOB cTano coobuieHne MuHgumHa o npuocrta-
HoBKe aykumoHoB OD3 B uensx ctabunusauumn pbiIHOYHOW CUTY-
auumm.

MaBHbIM Xe cobblTMeM ocTaetcsa cuTyauusa Ha BnvxHem Bo-
ctoke. KoTuposkn HedhT mapku Brent B MOMeHTe npeBbiwanu
$90 3a Gappenb, HO 3aBepwwWnM AeHb Ha oTmeTke $88,67. [u-
HaMMKa LEeH HanomuHana amMepuKaHCKME TFOpPKU: YTPOM PbIHOK
OTbIrpbIBaN HOBOCTM O TOM, YTO MOCPEOHUKN NO yperynuposa-
HUto KoHpnukta mexay CLUA u NpaHom npeanoxumnun gecartu-
OHEBHOE NpekpaLleHne orHea ans noucka nyten Bo3obHOBNEHMS
BPEMEHHOrO  cornawieHusi. 3JTO0  MIHOBEHHO  OXMaAauno
«BOEHHYKO» MPEMMUIO B LIEHE, 3aCTaBMB KOTMPOBKM OTKATUTLCSA
OT MakcumymoB. OfHaKO MO3Xe NEMEHCKME XYyCUTbl 0OBbABUNU
mMopckyto 6nokagy Caynosckon ApaBuu, YTO BEPHYNO Ha PbIHOK
cTpax nepeboeB c NMocTtaBkaMu M CNPOBOLMPOBArNio HOBbIA BU-
TOK MOKYMOK.

HoBocTun, oxxupgaHua n Toproeble naeun. «Cesepcranb» pac-
Kpblna pesynbtaTthl 3a Il kBapTan 2026 roga: Bbipydka cokpaTtu-
nacb Ha 9% B rogoBoM CooTHOWeHun — o 169,6 mnpg pyo.,
EBITDA ynana Ha 38% — po 24,4 mnpg py6. CeobogHbin ae-
HEXHbIN NOTOK OcTancs rnyboko oTpuuaTenbHbIM: MUHYC 29,8
mnpg py6. npotuB MuHyc 3,6 MnpAa rogom paHee. MeHemKMeHT
noaTBEpPAWn, YTO XecTKasd OeHexXHOo-kpeauTHas nonuTuka npo-
JOrMKaeT cOepXMBaTb CMPOC Ha CTamb, XOTS B MIOHE OTMEYEHO
HEKOTOpOE OXMBIIEHWE B CTPOUTENLHOM cekTope. CoBeT aupek-
TopoB «CeBepcTanu» oxugaemo oTkasancd oT AMBUOEHOO0B 3a
nepsoe nonyrogue. Mel nonaraem, 4to B 2026 rogy BbINNaT He
OyaeT: MHBecTnporpamma M crnabasi KOHBbIOHKTYpa pblHKA He
OCTaBnsAT NPOCTPAHCTBA AN aKLMOHEPHbIX BO3HarpaXXaeHun.
Akummn «EBpoTpaHca» nogopoxanu 6onee yem B gBa pasa no-
cne obbaBneHms MockoBcko Bupxun o 3anpete KOpOTKMX Npo-
aax ¢ 21 wona. Mbel Habnogaem KnaccuYecKUi LLIOPT-CKBUS:
NPUHYOUTENBHOE 3aKPbITUE KOPOTKMX MO3ULIUIA B YCITOBUSAX HU3-
KOW NUKBMAOHOCTWU pasorHano KOTUPOBKU [0 9SKCTpeMarbHbIX
3HayeHun. [laHHbIN POCT ABMSAETCHA CNEeKyNATUBHLIM, U Mbl He
pekoMeHayeM BXOAUTb B aKTuB.

MHpoekc Mocbupxun 3akpenuncs Bbille NCUXONOrnyeckon oTMeT-
K 2000 n., YTO MOXET CcTaTb TOYKOM OMOpPbI ANsi KpaTKOCPOYHO-
ro oTckoka. bnwxanwaa nogaepxkka pacnosnoxeHa Ha 1950 n.,
conpoTtusneHne — Ha 2050 n.



LLMNEIPA 6pokep

KOHTAKTHAA NH®OPMALIUA

AHanuTuyeckum genaptaMmeHT
E-mail: research@qcifra-broker.ru

Hatanus MNbipbeBa
Pykosoautenb
E-mail: pyreva@cifra-broker.ru

MBaH EdaHoB
AHanuTuK
E-mail: i.efanov@cifra-broker.ru

Bnagumup KopHeB
AHannTuK
E-mail: kornev@cifra-broker.ru

Erop 3uHoBbEB
AHanuTuk
E-mail: zinovev@cifra-broker.ru

OmMmuTpuin BuwHeBcknn
AHanuTuk
E-mail: vishnevskiy@cifra-broker.ru

KOpugnyeckun agpec

123112, r. Mockea,

1-n KpacHoreapgenckum npoesg, 4. 15
M. [lenoBon ueHTp

Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTnyeckun agpec
123112, r. MockBa,
1-n KpacHorBapaewnckun npoesa, a. 15

Moppepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

Ona kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otBetcTBeHHOocTU: OO0 «Lundpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1-n KpacHorsapaewckuin npo-
e3n, gom 15). JlnueHsma Ne045-13561-100000 Ha ocyuiecTBrieHne 6pokepckor AesTeNbHOCTU, CPOK OENCTBUS NULEH3UM HEe OrpaHu-
yeH. CanT: https://cifra-broker.ru/ TenedoH: +7 (495) 783 91 73. He siBngeTca nHanBMOyanbHON MHBECTULMOHHOW peKOMEHAaLNEN.
YNomsiHyTble (hMHAHCOBbIE MHCTPYMEHTbI UM onepaumMM MOryT He COOTBETCTBOBATb BaLleMYy WHBECTULIMOHHOMY NMPOGUI0 U UHBE-
CTUMUMOHHBIM Lensam (oxunaanusm). B npvBeaeHHOW MHOpMauun He NPUHMMAKOTCSA BO BHMMAaHWE BalUW JIMYHbIE MHBECTULMOHHbIE
uenu, ormHaHcoBble ycnoBus nnu Hyxael. OnpefgeneHne cooTBETCTBUSI (PMHAHCOBOrO UHCTPYMeHTa nNubo onepauuy MHBECTULIMOH-
HbIM LIeNnsiM, MHBECTULIMOHHOMY TOPWU3OHTY M YPOBHIO JOMYCTMMOrO pucka siBnsietcs Bawen 3agaden. OO0 «Undpa Gpokep» He
HeceT OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKA MHBECTOpA B Crlyvyae COBEPLUEHMUSI onepaumii NMbo MHBECTUPOBaHUSI B (hMHAHCOBbLIE
WHCTPYMEHTbI U HE PEKOMEHAYET UCMONb30BaTh AaHHbIA Matepuar B Ka4eCcTBe €OUHCTBEHHOMO MCTOYHMKA MHAOPMaLMN AN NPUHS-
TUSI MHBECTULIMOHHOTO pelleHns. BrnageHve LUeHHbIMM Oymarammu m npounMmn pMHaAHCOBBLIMU MHCTPYMEHTaMM BCerga COMPSKEHO C
pUCKaMK: CTOMMOCTb LieHHbIX ByMar 1 Npounx hHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VICTOUHMK MHbopmaumy,
NnoAnexallern packpbIiTUIO B COOTBETCTBUM C 3akoHOAaTeNsCcTBOM Poccunckon ®egepauum o ueHHbIx Oymarax: https://e-disclosure.ru.



