LUMEPA 6pokep|

dbloyepchbl Ha TOBapHble KOHTPAKTbI
EXXeHepenbHbIN 0030p U TaKTUYECKne naeu

14 vrona 2026

Tekylume pekoMeHAaLUN

Tekywana Teunk- Crton- Tun

KoHTpakt bBa3oBbi akTUB MoTreHumnan
ueHa  npodut focc caenku
BRQ6 Hedtb 86 80 91 Lopt 8%
NGNG6 a3 2,92 2,77 3,05 Loprt 5%
GDUG6 3o0noTo 4050 3920 4150 LWoprt 3%
SVU6 Cepebpo 59 55,2 63 Llopt 7%
PDUG6 MNannagun 1325 1225 1410 LWoprt 8%
PTUG [MnaTunHa 1670 1785 1570 JloHr 7%
CCQo6 Kakao 462 497 435 JloHr 8%
HoxonHocTe pekomeHaauLmii 3a nepuog, 1 [dvHamuka koHTpakToB 1 nons - 14 nons
utong - 14 mona 2026 r. 2026 1
Cepebpo -4,2%
19,2%
Mannagwii -4,0% 15,1%
las 3, 7%
enHee 1% o 5,8%
CZonOTo I N '/3 9% 1.1% e 3=/0 l I
MnaTtuHa | 6,3% I
Kakao 8,1%
HedbTo i 8.4% 9.9%
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UecmoyHuk: daHHble Mockoackol bupxu



LLMEIPA 6pokep|

Hedtb Brent BRQ6. B3arnsag Ha Hegento — wopT

Tekyuwias uena $86, tenk-npocut $80, cton-nocc $91

PbIHOYHbIE MHOMU KaTopbl
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JuHamuka komuposok Brent 3a dsa mecsya
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JuHamuka komupoeok Brent 3a nsme nem

[oxonHocTb pekomeHaauumin (Brent), %
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=== Brent (neBas Lwkana)

HakonneHHas fOXOAHOCTb pekomeHaauni, % (Npasas Lwkana)

HoBocTtKn

= Kotuposku HedTn Mapku Brent ctpemuTtensHo
BOCCT@HOBUITUCb [0 MECAYHbIX MaKCUMYMOB,
npubasme 6onee 13% 3a aBa OHA Ha doHe
BO30OHOBNEHMS 6O0O€eBbIX OENCTBUA MexXZy
CLWA u NpaHom. AMepuKaHCKOe LeHTparnbHoe
KOMaHOOBaHMEe HaHEecrno HoBble YyAapbl Mo
npaHckum obbvektam, KCUP B oTBeT atakoBan
OBa cynepTtaHkepa B OpMy3ckoM Nponvee u
HaHeC pakeTHble yaapbl N0 BOEHHbIM akTuBam
CWA B Kyeenmte u baxpenHe. [NpesnaeHT
CWA [OoHanbg Tpamn o6baBun 0 BO306GHOB-
neHnM Mopckon Griokadbl UPAHCKUX NMOPTOB U
BBEJEHMM TPaH3UTHbIX COOPOB C Cya0B.

= C TexHU4eckor TOYKM 3peHus, LieHa npoae-
MOHCTpUMpOBara UMMNYIbCHBIN POCT OT HUXHEN
K BEpxHew rpaHuue kaHana bonnunoxepa,
YTO CUrHanM3upyeT O pacLUMpeHnn BonaTusb-
HocTu. MHamkatop RSI Ha oTmeTke 61 noga-
TBEPXKOAEeT CUny ABWXKEHUS, He JocTurasi 30-
Hbl MEPEKYNIIEHHOCTU U OCTaBMAs MPOCTpaH-
CTBO Ansi NpoformkeHus pocta. OgHako KoTu-
poBKaM, BEPOSATHO, HE yaacTCs C NepBOW Mo-
NbITKN 3aKPEenUTbCS BbILE BCEX KIHOYEBbIX
CKOMNb3SLLMX CPEAHMX, U CTOUT OXnaaTtb KpaT-
KOCPOYHOWM KOPPEKLUN OT TEKYLLNX YPOBHEWN.

Mpeabiaylie pekoMeHaaLmMm

e 16 umioHa $81 — nokynaTtb, Telk-npoput —
$87, crton-nocc — $77. YBbITOK — MUHYC
4,9%. 3akpbITO NO CTOM-10CCY.

e 1 wona $72,7 — nokynatb, TEWK-NPOPUT —
$78,5, cton-nocc — $68,9. Mpubbinb — 8,5%.
3aKkpbITO MO TENK-NPOUTY.

HakonneHHass [OXOOHOCTb pPEeKOMEeHZauum no

Brent 3a nepuog (man 2025 — uioHb 2026) —

2,8%.

MpoueHT ycnewHsbix caenok (Win rate, %) — 45%.



LIMBPA 6pokep

NMpupoaHsin raz NGN6. Barnaag Ha Hegento — wopT
Tekywias ueHa $2,92, tenk-npodput $2,77, cton-nocc $3,05

PbIHOYHbLIE MHAUKaATOPbI HoBoctu

= MexagyHapogHoe sHepreTu4eckoe areHTCTBO
3,6 (MBA) nporHosupyeT CHuXeHue rnobansbHoro
cnpoca Ha ras Ha 0,5% B 2026 rogy, 4To cTa-

34 HeT TpeTbWM COKpalleHMeM 3a CceMb feT.

[5”" Xwﬂl ‘l W "ﬂ“ M* | T“ Mpu atom notpebnexHve B A3um n Ha Brvx-

32 +T+ l “0 ﬂl TH 1 | HeM BocToke nagaeT M3-3a BbICOKMX LEH K

nepexofa Ha Yronb B 3NEKTPO3HepreTuke, a

3,0 ' noctaBku CII" n3 Katapa n OAS B nepuog ¢

* MapTa Mo MIoHb cokpaTunucb noytu Ha 80%

2,8 Nno CpaBHEHUIO C aHanornyHbiM nepuoaom
2025 ropa.

2’163.05.2026 28.05.2026 12.06.2026 27.06.2026 12.07.2026 = [a3 geMoHCTpMpyeT NOMHY NPOTMBOMOMOX-

HOCTb HeTN: KOTUPOBKN OTCKOYUMMU OT BEPX-
Hew rpaHuubl kaHana bonnunokepa n yctpe-
MUIIUCb K HWXKHEW, pacluMpvB TOProBbIA Ana-

JuHamuka Komupoeok nMpupodHO20 2a3a 3a 08a mMecsya

12

—MpypoaHbit NasoH M OBHOBMAS NOKaNbHLIE MUHUMYMbI.
10 ras NHpoukatop RSI Ha otmeTke 31 npubnuxaert-
Cpeanee 5 Sl K 30HE NepenpoaaHHOCTW, OJHaKO Noka He

net

rnogaeT CUrHanoB K CMEHEe HanpaBneHusl, YTo
yKkasblBaeT Ha BeEpPOSITHOCTb MPOOOSIKEHMS
HUCXOOALEro ABMKEHUS.

- -CpegHee 3

Mpeabiaywmne pekoMmeHgaumm

e 16 uoHA $3,19 — nokynatb, TEWK-NPoOUT —
07.2021 07.2022 07.2023 07.2024 07.2025 07.2026 $3,3, cton-nocc — $3,1. Mpubbinb — 3,4%.

JuHamuka Komuposok rMpupodHOz0 2a3a 3a nsmb f1em 3aKpbITO MO TENK-NPOUTY.

e 1 mons $3,24 — nokynatb, TENK-MPOPUT —
$3,45, cton-nocc — $3,1. YGbITOK — MUHYC

0X0OHOCTb pekomeHgauun (raa), %
Acxon P malyn. (). U 3,5%. 3akpbITO NO CTON-NOCCY.
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0% HakonneHHaa [oXO0AHOCTb pekomeHaaumn no
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_ _ rasy 3a nepuwog (manm 2025 — wmoHb 2026) —
& 0. 4% 52,8%.
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NEIPA 6poxep|

3onoto GDUG. B3rnag Ha Hegento — wopT

Tekywas ueHa $4050, Tenk-npocdput $3920, cton-nocc $4150

PbIHOYHbIE MHOMU KaTopbl
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HoBocTtKn

= 3onoto gemMoHcTpupyeT cnaboctb Ha ¢oHe
MOBTOPHOrO 3akpbiTUsi OpMy3CKOro NponuBea,
BO306HOBNEHMS Mopckon brokaasl VipaHa co
ctopoHbl CLUA u nocnepoBaBLIero ckadka
HeTSAHbIX LUEH, YTO BEPHYNO Ha PbIHOK WH-
NSAUMOHHBIE OMaceHus 1 CnpoBOLMpPOBAaso
ovepeaHyto ACTpeObUHYI0 NepeoLeHKy oXxnaa-
HUA no ctaBke ®PC CLUA. PbiHOK Tenepb
OLleHMBAET BEPOSITHOCTb Y)KECTOUYEHUS B CEH-
T6pe npumepHo B 76%.

= C TeXHN4YecKon TOYKM 3PEHUS], LileHa He CMOr-
na 3akpenutbCcsa Hag cpegHen NUHWEN KaHa-
na bonnuHoxepa, BHOBb pasBepHYBLUMCb B
CTOPOHY €ro HWKHeWn rpaHuubl, U ocTaeTcs
HWXKe BCEX KIMIOYEBbIX CKOMb3SALWNX CPEOHMUX,
4YTO MOATBEPXKAAET COXpaHeHMe Hucxoasile-
ro TpeHga. MHgmkatop RSI Ha oTmeTke 40
yKkasblBaeT Ha [OMWHMPOBaHWE NpPOLABLIOB
npu coxpaHeHWWM NpocTpaHcTBa AN Aalb-
HEeWLWero CHWKEeHNs OO 30Hbl NepenpogaHHo-
CTW.

Mpeabiaywmne pekoMmeHgaumm

e 16 moHs $4350 — npopasaTb, TEMK-NPOOUT
— $4180, cton-nocc — $4505. MpubbINL —
4,1%. 3akpbITO NO TENK-NPOHUTY.

e 1 umonsa $3995 — nokynatb, TeWk-npoutT —
$4150, cton-nocc — $3900. MpubbINbL — 4%.
3aKkpbITO N0 TENK-NPOUTY.

HakonneHHas [OOXOAHOCTb pPeEKOMeHZauun no

305noTy 3a nepuog (mMam 2025 — uioHb 2026) —

1,5%.

MpoueHT ycnewHbix cpenok (Win rate, %) —
45%.



LLMEIPA 6pokep|

Cepebpo SVUG. Barnsag Ha Heagento — WwopT
Tekywas uena $59, tenk-npocput $55,2, cton-nocc $63

PbIHOYHbLIE MHAUKaATOPbI HoBoctu

= KoTupoBku cepebpa cHUXaOTCS TPETbIO Cec-
CUI0 noapaa, OeMOHCTpupys Gonee Bbipa-

%0 $| XXEHHYI0 cnabocTb N0 CPaBHEHWIO C 30510TOM
85 Ha doHe ackanauum koHdNMKTa Ha BnvxkHem
so | Hﬂ?* UT! " BocToke, koTopasi nogcTterHyna HedTsHble
75 I LEeHbl U BEpHyNna Ha pbIHOK onaceHus no rno-
70 ' “ ﬂ*h BOQY VIH(bJ:IFlLI,MM, BbI3BaHHOW pOCTOM 3Hepro-
6 .D g b HocuTenen. [JaBneHve Ha HEOOXOAHbIA Me-

Tanmn ycunuBaeTcs YKpenrieHMem gJonsapa
CLWA n poctoM O0OXOOHOCTEN KasHa4YeMncKmx
obnuvraumit, Npu 3TOM NPOMBILLNEHHbIN CNPOC
50 Ha cepebpo CO CTOPOHbI 3MEKTPOHUKM U COM-
13.05.2026 28.05.2026 12.06.2026 27.06.2026 12.07.2026 _
HEYHOW SHEpPreTVMKM Moka He B COCTOSIHWUMK
[Hunamuka Komupoeok cepebpa 3a dea mecaua KOMMNEHCUpoBaTb HEraTUBHbIA MakKpPO3KOHO-
MUYECKMI (POH.

L] +
60 ‘H] fﬁﬁﬁ *IEIT I

55

120 CopeBpo = C TEexXHWUYECKOW TOUYKM 3PEHMs], LieHa He CMor-
100 Cheres 5.er na 3aKkpenuTbCsa Hag cpedHen NMHUEN KaHa-
— -CpenHee 3 rona na EOnHMH!J,x(epa N BHOBb npw6nm3wn?0b K
80 Cpentee 1 rop €ro HWXHen rpaHuue, BNMOTHYO Mogonasa K
KMtoYeBon nogaepxke Ha ypoeHe $57. MHaw-
60 katop RSI Ha oTmeTke 35 ykasbiBaeT Ha [o-
A ¥ SR NS FERCEr S MWUHMPOBaHWE HUCXOASLEN OMHAMUKWU C CO-
1TSS S S SS S ST S S S S RRAS XpaHeHneM NpoCcTpaHCTBa AN AanbHenLwero
20 WW CHWXKEeHUA, He JocTurasd 30Hbl nepernpoaaH-
0 HOCTW.
07.2021 07.2022 07.2023 07.2024 07.2025 07.2026
JuHamuka komupoeok cepebpa 3a nssme 1em Mpeabiaywme pekomeHgaumum
e 16 moHa $72 — nokynaTb, TeNK-NpoUT —
HoxonHocTe pekomeHaaumii (cepebpo), % $77,5, cton-nocc — $69. YObITOK — MUHYC
2% ) 30% 4,2%. 3aKpbITO NO CTON-NOCCY.
8% : 25%
% ' : 38 i 20% e 1 umona $58,9 — npogasaTb, TeNK-NPoOUT —
- I = n = | m 0%%11% 15% $56, cton-nocc — $61,5. YGbITOK — MUHYC
= [ ] (] 0
4 o 2 10% . - .
an I 3 %dé & & F & M & S b 4,2%. 3akpbITO NO CTOM-NOCCY
DRSNS ¥ é‘\q« @Q Q\o‘?‘ Q}fb qg‘?’ oR & W 5% H -
50 & o I aKkornsmeHHass [OXOAHOCTb peKoMeHZauuh no
o 6 7 2025 2026
2% A 5 cepebpy 3a nepuop (man — VIOHb ) —
o,
-16% 14,3% O 6,9%.
= CepeGpo (nesas Lkana) MpoueHT ycnewHbix caenok (Win rate, %) —

HakonneHHas LOXOAHOCTb peKoMeHaaLuWid, % (NpaBas Wkana) 55%



LLMEIPA 6pokep|

Mannagun PDUG. B3arnsag Ha Heagento — wopT
Tekyuwias ueHa $1325, Tenk-npocdput $1225, cton-nocc $1410

PbIHOYHbIE MHAUKATOPbI HoBocTtu
= KoTtupoBkn nannagus konebniotca BOGMM3K
1700 MUHVMMarnbHbBIX YPOBHEN C Hadana oKTabps,
ocTaBasiCb Nof AaBreHneMm Ha doHe ackana-
1600 $l LUN ameprKaHO-UPaHCKOro KOHMmKTa, KoTo-
1500 1 pbi NoaaepXvMBaeT HedTAHbIE LieHbl Ha No-
loby o } BbILLEHHbIX OTMETKaX U YCUNNBAET OXMAAHUS
1400 ' L 4 JanbHeMero YXeCTOYEeHUss MOHeTapHOM
1560 ' U “ ! . nonutukn ®PC CLUA po koHua 2026 roga.
JD by m ”’lnﬁ ' Co cTopoHbI Npeanoxenns Sibanye-Stillwater
1200 '+ﬁ + 06bsiBUNa O NPOABUXEHUN CEMU MPOEKTOB MO

nobblue MeTannoB NMaTMHOBOMW rpynnbl B
KOxHon Adbpuke ¢ yxe ogobpeHHon nepsom
dason.

1100
13.05.2026 28.05.2026 12.06.2026 27.06.2026 12.07.2026

HuHamuka komupogok nannadus 3a 0sa mecsaya .
= C TexHMYecKOW TOYKU 3peHUsi, KOTUPOBKM

y BbILUNIN HE3HAYUTENbHO BhILE CpeaHen nu-

3500 —[lannagui
Griesipics e HUWM KaHana bonnuHaxepa, ogHaKoO UMMYMbC
3000 A . ONA yBEpEeHHOoro Bbixo4a U3 Tekyllero guana-
2500 A — 30Ha otcyTcTByeT. MHankatop RSI Ha oTmeT-
ke 35 nogTBepxOaeT cnabocTb BOCXOASALLMX

2000 MOMbITOK U yKa3blBaeT Ha BEPOSTHOCTb BO3-
1500 BpaTa K HWXHew rpaHuue bonnuHaxepa.

1000

- Mpeabipywmne pekomeHgaumu

0 e 16 uioHa $1360 — nokynaTtb, TEWK-NPOPUT —
01.08.2021 01.08.2022 01.08.2023 01.08.2024 01.08.2025 01.08.2026 $1460, cton-nocc — $1289. Y6bITOK — MU-

0, -
JuHamuka Komupoeok nannadusi 3a nsams 1em HyC 5,2%. 3aKpbITO Mo cTON noccy.

e 1 mona $1215 — npopasaTtb, TeWk-NpouUT
— $1155, cton-nocc — $1265. Y6biTok —

HoxonHocTb pekomenfauui (nannagui), % MUHYC 4%. 3aKpbITO NO CTON-MOCCY.
15% 13,4% 35%
HakonneHHass [0OXOOHOCTb pekoMeHaauuii no
, R 30% N
10% : - nannaguio 3a nepmog (mam 2025 — umoHb 2026)
60 o
— 22,1%.
5% B - 20% °
- 0, / .
- l S 01%27h TRy 0.9% -zl;/o q’ . 159% MpoueHT ycnewHbix caenok (Win rate, %) —
0,
KO © A 0 0 ) 0 & ) 10% 55 /0
F & & &R RN R VI R & 3
50 N gF W S L L PR F Ny
o NFE ¥ 00\;\ O’é X @ﬁ- q& &éb e L5 3% 3% 59
-10% 0%

mmm [annaguii (neeas Wkana)

HakonneHHas [oxogHOCTb pekoMeHpauuid, % (npaBas Wwkana)



LIMBPA 6pokep

NnatnHa PTUG. Barngag Ha Hepgento — mnoHr
Tekyuwias uena $1670, Tenk-npocput $1785, cton—nocc $1570

PbIHOYHbLIE MHAUKaATOPbI HoBoctu

= KOTMpOBKM  MNnaTWHbl  KOHCONMMAMPYIOTCA
2400 BONM3N YpOBHEN KoHUA HOsIGPsi, ocTaBasicb
nod daBrieHVEM Ha (DOHe HanpsKeHHOCTU B

2250 l'.]l Opmysckom nponuee. MNpu aToM dyHAaMeH-

2100 TanbHasg KapTuHa MNaTvHbl COXpaHAeT nofa-

'qul Iy 10 OEepXKy: PbIHOK OBWXETCA K YeTBEpPTOMY Nof-

1950 It psag rogoBoMmy aeduumnTy m3-3a orpaHuYeH-

1800 ' | M] How gobblum B KOxHoM Adpuke, a World Plat-

i Q l. . inum Investment Council oxnaaet cokpale-

1650 1 1 +’ 0 o ’*l** i HUSA Ha3eMHbIX 3anacoB A0 2,3 MIH YHUUR,

b b YTO NOKPbIBAET MeHee Tpex MecsaueB MUpo-

1500 BOr0O Crnpoca, B TO BPEMS Kak COOTHOLUEHWE
13.05.2026 28.05.2026 12.06.2026 27.06.2026 12.07.2026

nnaTuHbl K nannaguio yka3biBaeT Ha MOTEeH-
JuHamuka Komupo8oK nriamuHbl 3a 0ea mecsiua unanbHoe nuaepcTtBo MjiatuHbl B cneayto-
wemM KpyrnHom Uukne.

2400 —T[1natuHa .

2200 CpeaHee 5.6t = C TeXHWYEeCKOoW TOYKM 3PEHUs, KOTUPOBKM
2000 - -Cpennee 3 rona HaxoO4sATCA HWXKEe BCEX KIOYEeBbIX CKOMb3s-
1800 ~ -Cpeanee 1 roa LMX CpedHuX, a GrivkanumMm ConpoTUBIIEHN-
1600 €M BbICTyNnaeT cpeaHsa nuHua kaHana bon-
1400 nuHokepa, cosnagawouwas ¢ EMA 20. NHown-
1200 katop RSI Ha oTmeTke 39 ykasbiBaeT Ha

1000 W ocnabneHue, HO He Ha nepenpofaHHOCTb,
4TO OCTaBMsieT MPOCTPAHCTBO AMNsi NpoAon-

800

600 XeHunda Kak Hucxoastiero, Tak n BocxoasLliero

400 cueHapues. Oxunpgaetcs, 4TO LeHa npeanpu-
08.2021 08.2022 08.2023 08.2024 08.2025 08.2026 MeT MonbITKN |-|p06|/|'|'b CPEeLHIo NTNHUIO Bon-

mHOXepa 1 ABUHYTbCA BbllUe.
LuHamuka Komupo8OK MnamuHbI 3a rsme f1em

MpeAabl ne peKoMmeHaauuu:
[oxogHocTb pekoMeHgaumi (nnatuHa), % PeAbIAytime p Aat

25% . 90% e 16 nioHa $1850 — npopasaTb, TeWk-NpocuT
- : 80% — $1755, cron-nocc — $1950. MpubbInNb —
0 70% 5,4%. 3aKpbITO NO Tek-NPodunTY.
15%
60% y
10% Y/ - 500/“ e 1 mona $1590 — nokynatb, Teik-npodutT —
0
500 5% $1690, cton-nocc — $1525. Mpubbinb — 6%.
0 -
’ 498,2% . 4 i I s 3aKpbITO MO TENK-MPOPUTY.
0% y
U ; 20% HakonneHHass [OXOAHOCTb peKOMeHZauuin Mo
Qo S S g0
& el R & Q" L & R <l F .
S g® \1\&' 6\2@‘? Q\L,§> q\\“‘b@ RN g\feﬁu/f“ & 10% nnatuHe 3a nepvwon (Mai 2025 — nioHb 2026) —
-10% “ ks 0% 78,7%.

= [1naTuHa (NneBas WKana) .
MpoueHT ycnewHsblx caenok (Win rate, %) —

62%.

HakonneHHas 4oX0AHOCTb pekomMeHaauwvid, % (npaeas LWkKana)



LIMBPA 6pokep

Kakao CCQ6. B3rnag Ha Heaento — JNOHr

Tekyuwias ueHa $462, tenk-npocput $497, cton—nocc $435

PbIHOYHbIE MHOMU KaTopbl
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JluHamuka Komupoeok nnamuHbl 3a 0ea mecsiua

1400 —Kakao

1200 CpenHee 5 net

— -CpenHee 3 roga
1000 - =CpegHee 1 rog
800

600 /_
400

08.2021 08.2022 08.2023 08.2024 08.2025 08.2026

JuHamuka KOMmMupOBOK rnnamuHbl 3a namse jiem

JoxogHocTe pekomeHAauuin (kakaa), %

20% 70%
15% 60%
10% 50%
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HakonneHHas foxogHOCTb pekoMeHaauUuii, % (npaeas Wwkana)

HoBocTtKn

= KoTtupoBku kakao B3netenu Ha 13% [0 BOCb-
MUMECSHYHOr0 MakCcumyMa Ha poHe Maccupo-
BaHHOrO 3aKpbITUA KOPOTKMUX MO3ULMA (POH-
AaMn nocne TOro, Kak MeTeoporiornyeckue
areHTCTBa MOBBLICUNIN OLIEHKY BEpOATHOCTU
MOLUHOro 3nb-HuWHbO. llorogHbii deHoMeH
yrpoxaeT ABYM KITH04eBbIM pernoHam, nokpbl-
BalOLLMM OKOSO ABYX TpeTen MUPOBOro npea-
noxenusi: 3anagHon Adpuke, raoe m3bbiTod-
Hble 0CaK/N CMEHSTCHA rybutensHoOn >xapown
N cyxoBesMn, N SKBagopy, KOTOPbIN Ha3biBa-
0T Hanbornee ya3BUMON K Onb-HWHBO 3KOHO-
MUKoM JlaTuHcKon AMepUKK.

= C TexHN4YecKon TOYKMN 3PEHNSI, KOTUPOBKK yXKe
MecsL, ABWXKYTCA BOOMb BEpPXHEN rpaHuubl
KaHana bonnuHaxepa, U B HacToALWMA MO-
MeHT Habnioogaetcs HeGONbLIOW OTKaT OT
Hee, Of|HAKO YCTOW4YMBBLIX MPU3HaKOB pa3Bo-
poTa noka HeT. MHaukaTtop RSI Ha oTmeTke
67 npubnmkaeTcsa K 30He MepeKynneHHOCTH,
HO He CUrHanmua3upyeT O HEMeAEHHON CMeHe
TpeHada, ckopee MOATBEPXAAsd CUNy Tekylie-
ro uMnyrnbca.

Mpeabiayuie pekoMeHOaUUM:

e 16 uoHsa $315 — npopaeaTtb, Tenk-npotuT
— $302, cton-nocc — $325. YBbITOK — MU-
Hyc 3%.3aKpbITO NO CTOMN-0CCY.

e 1 mons $388,5 — nokynaTb, TeNK-NPOHUT —
$420, cton-nocc — $368. [MpubbInb —
8%.3aKpbITO N0 TeNK-NPouTy.

HakonneHHass [QOOXOAHOCTb peKOMeHAauun no

nnatuHe 3a nepwopg (man 2025 — unioHb 2026) —

37,6%.

MpoueHT ycnewHbix caenok (Win rate, %) —
52%.
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CtaTncTtuka pekomeHaauuu

KonnyectBO MHBECTULIMOHHbIX

CpeaHun pesynbTaT OQHOM

noemn 205 noeun
Jdons naen c NoNoOXutenbHbIM 54.7% CooTHOLWeHMe cpegHen npu-
pe3ynbTaTomM e ObInNKn K cpegHeMy YObITKY
CpegHun pesynbTart npu- o CpenHun pe3ynbTtaTt yobITOY-
ObINbLHOW uaeun 4’7 Yo HOM naemn
MakcumanbHbIN pe3ynbTaTt 12.4% MakcumanbHbIW oTpuuaTenb-
ogHOW naeun ’ HbIA pe3ynbTaT O4HOW uaeun
KonuyecTBO NpUOLINbLHbLIX 111 KonunyecTtBO yObITOUYHbIX nAen
naoen

CoBOKYyNHbIN (hMHAHCOBbLIN 56.9%

, o
pe3ynbTaTt

C oKkoH4aHuem 8 utoHe 2026

1,1%

3,7

-1,3%

-7,8%
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KOHTAKTHAA NH®OPMALIUA

AHanuTuyeckum genaptaMmeHT
E-mail: research@qcifra-broker.ru

Hatanus MNbipbeBa
Pykosoautenb
E-mail: pyreva@cifra-broker.ru

MBaH EdaHoB
AHanuTuK
E-mail: i.efanov@cifra-broker.ru

Bnagumup KopHeB
AHannTuK
E-mail: kornev@cifra-broker.ru

Erop 3uHoBbEB
AHanuTuk
E-mail: zinovev@cifra-broker.ru

OmMmuTpuin BuwHeBcknn
AHanuTuk
E-mail: vishnevskiy@cifra-broker.ru

KOpugnyeckun agpec

123112, r. Mockea,

1-n KpacHoreapgenckum npoesg, 4. 15
M. [lenoBon ueHTp

Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTnyeckun agpec
123112, r. MockBa,
1-n KpacHorBapaewnckun npoesa, a. 15

Moppepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

Ona kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otBetcTBeHHOocTU: OO0 «Lundpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1-n KpacHorsapaewckuin npo-
e3n, gom 15). JlnueHsma Ne045-13561-100000 Ha ocyuiecTBrieHne 6pokepckor AesTeNbHOCTU, CPOK OENCTBUS NULEH3UM HEe OrpaHu-
yeH. CanT: https://cifra-broker.ru/ TenedoH: +7 (495) 783 91 73. He siBngeTca nHanBMOyanbHON MHBECTULMOHHOW peKOMEHAaLNEN.
YNomsiHyTble (hMHAHCOBbIE MHCTPYMEHTbI UM onepaumMM MOryT He COOTBETCTBOBATb BaLleMYy WHBECTULIMOHHOMY NMPOGUI0 U UHBE-
CTUMUMOHHBIM Lensam (oxunaanusm). B npvBeaeHHOW MHOpMauun He NPUHMMAKOTCSA BO BHMMAaHWE BalUW JIMYHbIE MHBECTULMOHHbIE
uenu, ormHaHcoBble ycnoBus nnu Hyxael. OnpefgeneHne cooTBETCTBUSI (PMHAHCOBOrO UHCTPYMeHTa nNubo onepauuy MHBECTULIMOH-
HbIM LensM, WHBECTULIMOHHOMY FOPU3OHTY M YPOBHIO AONYCTUMOrO pucka siBnaetcs Bawen 3agaden. OOO «Uudppa 6pokep» He
HeceT OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKA MHBECTOpA B Crlyvyae COBEPLUEHMUSI onepaumii NMbo MHBECTUPOBaHUSI B (hMHAHCOBbLIE
WHCTPYMEHTbI U HE PEKOMEHAYET UCMONb30BaTh AaHHbIA Matepuar B Ka4eCcTBe €OUHCTBEHHOMO MCTOYHMKA MHAOPMaLMN AN NPUHS-
TUSI MHBECTULIMOHHOTO pelleHns. BrnageHve LUeHHbIMM Oymarammu m npounMmn pMHaAHCOBBLIMU MHCTPYMEHTaMM BCerga COMPSKEHO C
pUCKaMK: CTOMMOCTb LieHHbIX ByMar 1 Npounx hHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VICTOUHMK MHbopmaumy,
noAnexallern packpbIiTUIO B COOTBETCTBUM C 3akOHOAaTeNnsCcTBOM Poccunckon ®egepaunm o ueHHbix Oymarax: https://e-disclosure.ru.



