LIMBEPA 6pokep

MokynaTtenun BepHynNMcb Ha PbIHOK
OB30p poccHMnNcKoro pbiHka Ha 9 mnons

PbIHOYHbIE MHAUKATOPBI PbiHOK HakaHyHe. 3Ockanaums koHdnukta mexay CLUA n Upa-

HOM, yaapbl no obbektam B panoHe OpMy3CKOro nponuea u yrpo-

WHpekcb! 3Havenve 3apeHs Mam. YTD  3bl [loHanbga Tpamna 3axBaTuTb OCTPOB XapK MpuBENN K pOCTy

MocBupxm IMOEX 222077 1,39% -19,73% KOTMPOBOK HeddTV Mapku Brent noutn Ha 5% — no $79,8 3a 6ap-
PTC RTSI 915,67 1,02% -17,81%

penb, a B MomeHTe U Boblwe $80. NHaekc MocBupxu oTbirpan

Foc. oBnuraLuit RGBI 112,62 0,83%  -4,62% o
Kopn. ofnwraunii  RUCBTRNS 204 80 029%  7.00% 3TOT uMnNynbc poctoM Ha 1,39% u 3akpbincst Ha oTMeTke 2220,77
Bantotor Kypc _ 3agensaw.y1D 1. VHaekc PTC npubasun 1,02%, nogHsBumcb Ao 915,67 n.
Tonnap CLUA* USD/RUB 75,99 0,64% -3,61% Py6nb ykpenuncs k gonnapy CLUA Ha 0,22% po 76,31, pearvpys
Espo* EUR/RUB 87,03 -0,56% -6,18% Ha HedTAHOE pannuM U NpUbNMXKeHWe KBapTasibHbIX HaNoroBbIX
E";Efﬁ%‘:f:;m CNY/RUB 3HL:;:‘M 32;2; m‘iﬂ% ﬁD Buinnat. NHaekc rocobnuraumin RGBI eeipoc Ha 0,81% go 112,60
Bront USD/b0i 79.52 2 38%  28.90% M. — MHBECTOPbI YaCTUYHO NepeknajbiBanuce B 3alUTHbIE WH-

301070 XAU/USD 4 098,80 -0,66% -6,64% CTPYMEHTbI Ha d)OHe reonofinTn4eckon HeonpegerieHHOCTH.
Cepebpo XAG/USD 5897  -271% -2257% naBHbIN OpanBep cpeabl — peskoe obocTpeHue Ha bnwkHem
fuaepe! pocta u aVTga"FQ::q':'cfm':f""pe“"'ﬂy"*e" ceccun: BocTtoke. [Ins poCCUIACKOrO pblHKa 3TO HEOAHO3HAaYyHoe CoObITHE:!
KzOsP e 13,28 10,02% C OAHOM CTOPOHLI, Aoporasi HedhTb HampsiMyl nogaepXusaeT
RNFT PyccHedTs 81,65 7,79% 00X04bl 3KCMOPTEPOB M BIOMKET, C APYron — YCUNMBAaET [no-
TRMK TMK 59,56 6,62% 0anbHyl0 HeonpeaeneHHOCTb U MOXET 3aTOPMO3UTb CMSITYeHne
TATNP TatHedbTb an 466,8 6,33% OEHEeXHOo-KpeanTHon nonutukn banka Poccun. NHdnaumoHHas
TATN TatHedhTs a0 492,8 6,21% KapTuHa BHYTPWU CTpaHbl OCTaeTCA NPOTMBOPEYMBON. 10 gaHHbIM
NKNC HKHX ao 47,25 -5,78% PocctaTa, HegenbHasa vHdnauua yckopunack o 0,31%, Ho ro-
SELG Cenuraap 31,84 -6,13% aoBas 3amegnunacb o 5,61% u3-3a acpcekra 6asbl — B npo-
KZ0S Sﬂfg:;gcmﬁ 517 11,02% wnom rogy Tapudbl XKKX nHgekcuposanuce ¢ 1 uions, a B 3ToM
EUTR EepoTpare a7 15.01% MHOeKcauusa nepeHeceHa Ha OKTsiI0pb. OTO BpeMeHHoe 3ameparie-
' Hue Bpsag nu yoeant baHk Poccnn BO30OHOBUTL CHUXKEHUE CTaB-

PLZL Montoc 1345 -26,42%

K B utone, Tem 6onee, 6eH3NH 1 gM3enb NPOAOIPKAOT AOPOXaTb
*_ horodepcel ¢ Gruaiiued damoil ucnonHeHus onepexatowwmmmn Temnamu. MNpaBUTENLCTBO TEM BPEMEHEM pac-
Mo daHHeIM «Mockosckas bupxa» Ha 08.07.2026 23:59 mck ”pOCTpaHMHO 3a|'|peT Ha 3KCHOpT An3ernbHOro TonnmeBa Ha ”pOVl3-
BOAMTENEN A0 KOHLA WIOMS, NbiTasiCb COUTb aXMOTaX Ha BHYT-
s -”'“’E:A“(":"":ti_z;':-’;‘(‘Z‘;‘f_ﬁigﬁ;‘;'ao:wac’(’%ﬂé';ﬁf:hlﬁ‘s’;*”” peHHeM pblHKe. Mepa coepXmBaeT PO3HUYHbIE LEeHbl, HO Ans

He(TAHMKOB O3HAYaeT NMOTEP YacTu SKCMOPTHOWM BbIPYYKM, YTO
HeCKONbKO OrpaHW4MBaeT NO3MTMB OT NogopoxaHusi Brent.

HoBoctu, oxunpgaHua n toproBble ngen. bymarn «TatHedTU»
cTanu ogHUM u3 6eHeduLMapoB HETAHOrO panyim — KOTUPOBKY
npnbaesmnm noytn 5,5%. Cektop HedTn 1 rasa B Lenom npuba-
Bun 6onee 4%: akumm «PocHedbTtm» nogopoxanu Ha 4,1%,
«CypryTHedTeraza» — Ha 3,7%. Ecnu reononntuyeckasa npemus
B HEPTU COXPAHUTCH, CEKTOP CNOCOBEH NPOOOIMKUTL BOCCTAHOB-
neHve.

MeHempkmeHT «[llontoca» pekomeHOoBan COBETY OUMPEKTOPOB
npuoctaHoBuUTb amBuaeHaHble Bbinnatbl 4o 2030 roga. Komna-
HUSI CBA3bIBAET 3TO C (DOKYCOM Ha peanusaumn MacluTabHbIX WH-
BECTULIMOHHBIX MPOEKTOB. [leTann Hen3BeCTHbI, NMPOEKTbI peanu-
30BbLIBAOTCS Y)Ke OaBHO, U 3TO He Morno 6biTb ctopnpu3om. U
KOHBIOHKTYpa Ha pbIHKE 30f10Ta OCTaeTCs MakCcMManbHO Graro-
NPUSITHON, U KOMMaHUs Hanpaenana Ha ameuaeHabl Bcero 30%
ot EBITDA. Bo3MOXHO, 3TO LWar Ha onepexeHue, TaK Kak
«Montoc» n «HopHMKkenb» — ABE KOMMaHMK, KOTOpble Haxo4ATcs
B MMaBHbIX KaHaupatax Ha ynnaty windfall tax. Ho ato nuwb
WeaH EcpanoB 8 (800) 100 40 82 npeanosioxeHne, peanbHoe MOMNOXeHWe Oen CTaHeT M3BECTHO

AHanuTuk research@cifra-broker.ru OCEHbIO.
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LLMNEIPA 6pokep

KOHTAKTHAA NH®OPMALIUA

AHanuTuyeckum genaptaMmeHT
E-mail: research@qcifra-broker.ru

Hatanus MNbipbeBa
Pykosoautenb
E-mail: pyreva@cifra-broker.ru

MBaH EdaHoB
AHanuTuK
E-mail: i.efanov@cifra-broker.ru

Bnagumup KopHeB
AHannTuK
E-mail: kornev@cifra-broker.ru

Erop 3uHoBbEB
AHanuTuk
E-mail: zinovev@cifra-broker.ru

OmMmuTpuin BuwHeBcknn
AHanuTuk
E-mail: vishnevskiy@cifra-broker.ru

KOpugnyeckun agpec

123112, r. Mockea,

1-n KpacHoreapgenckum npoesg, 4. 15
M. [lenoBon ueHTp

Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTnyeckun agpec
123112, r. MockBa,
1-n KpacHorBapaewnckun npoesa, a. 15

Moppepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

Ona kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otBetcTBeHHOocTU: OO0 «Lundpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1-n KpacHorsapaewckuin npo-
e3n, gom 15). JlnueHsma Ne045-13561-100000 Ha ocyuiecTBrieHne 6pokepckor AesTeNbHOCTU, CPOK OENCTBUS NULEH3UM HEe OrpaHu-
yeH. CanT: https://cifra-broker.ru/ TenedoH: +7 (495) 783 91 73. He siBngeTca nHanBMOyanbHON MHBECTULMOHHOW peKOMEHAaLNEN.
YNomsiHyTble (hMHAHCOBbIE MHCTPYMEHTbI UM onepaumMM MOryT He COOTBETCTBOBATb BaLleMYy WHBECTULIMOHHOMY NMPOGUI0 U UHBE-
CTUMUMOHHBIM Lensam (oxunaanusm). B npvBeaeHHOW MHOpMauun He NPUHMMAKOTCSA BO BHMMAaHWE BalUW JIMYHbIE MHBECTULMOHHbIE
uenu, ormHaHcoBble ycnoBus nnu Hyxael. OnpefgeneHne cooTBETCTBUSI (PMHAHCOBOrO UHCTPYMeHTa nNubo onepauuy MHBECTULIMOH-
HbIM LIeNnsiM, MHBECTULIMOHHOMY TOPWU3OHTY M YPOBHIO JOMYCTMMOrO pucka siBnsietcs Bawen 3agaden. OO0 «Undpa Gpokep» He
HeceT OTBETCTBEHHOCTU 32 BO3MOXHbIE YObITKA MHBECTOpA B Crlyvyae COBEPLUEHMUSI onepaumii NMbo MHBECTUPOBaHUSI B (hMHAHCOBbLIE
WHCTPYMEHTbI U HE PEKOMEHAYET UCMONb30BaTh AaHHbIA Matepuar B Ka4eCcTBe €OUHCTBEHHOMO MCTOYHMKA MHAOPMaLMN AN NPUHS-
TUSI MHBECTULIMOHHOTO pelleHns. BrnageHve LUeHHbIMM Oymarammu m npounMmn pMHaAHCOBBLIMU MHCTPYMEHTaMM BCerga COMPSKEHO C
pUCKaMK: CTOMMOCTb LieHHbIX ByMar 1 Npounx hHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VICTOUHMK MHbopmaumy,
NnoAnexallern packpbIiTUIO B COOTBETCTBUM C 3akoHOAaTeNsCcTBOM Poccunckon ®egepauum o ueHHbIx Oymarax: https://e-disclosure.ru.



