LLE PA 6pokep

PbIHOYHAA KoOHconuaauus
O630p poccumnckoro pbiHka Ha 17 HoOA0pS

PbIHOYHbIE MHAMU KaTopbl

UHpekebl 3HayeHue 3a pgeHb Uam. YTD
MocBupxu IMOEX 2 525,68 -0,70% -12,40%
PTC RTSI 980,73 -1,34%  9,80%
[oc. obnurauuin RGBITR 729,23 -0,30% 20,86%
Kopn. obnurauun RUCBTRNS 188,30 0,05% 24,45%
BanioTbl Kypc 3a aeHb U3m. YTD
Honnap CLUA* USD/RUB 81,01 0,06% -21,33%
EBpo* EUR/RUB 94,29 0,11% -11,60%
Kuraiickuin toaHb* CNY/RUB 11,39 0,16% -17,16%
Hed1tb 1 meTtannbl* 3HauyeHne 3a aeHb U3m. YTD
Brent USD/bbl 64,49 2,27% -13,94%
3onoto XAU/USD 4 094,20 -2,61% 50,84%
Cepebpo XAG/USD 51,20 -3,07% 64,63%
Jlnpepsbl pocTta u aytcanaepsl, B % K npeablaylien ceccum:
SVAV CONMnerPC 585 7,04%
LKOH nykomn 5114,5 3,23%
NKHP HKXM 426 2,65%
BELU HoBabes 409,2 2,30%
MRKU Poccetun Ypan 0,3782 1,72%
MI Megwukan
MDMG Frﬂ/n eavka 1272,3 -1,90%
FLOT CoBkomdnoT 71,37 -2,15%
MRKC Poccetu LieHTtp 0,642 -2,19%
Poccetn Moc-
MSRS KOBCKMIA permoH 1,31 ~2,24%
SELG Cenurgap 43,22 -3,33%
*- ghvroyepcel ¢ bauxcaliweld damoli ucnoaHeHus
Mo daHHeIM «MockoscKkasa bupxa» Ha 14.11.2025 23:59 mck
JnHamMuKa WHAEKCOB NOTHOW AOXOAHOCTH aKUWK
(MCFTR) v kopn. o6nurauuit (RUCBITRNS): 104
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PbIHOK HakaHyHe. PoHA0Bble MHAMKATOPbI Ha MPOLLIOK Hefene He
CMOTN Pa3BuUTb BOoCCTaHoBAeHMe. MHaeKc Mocbupxu B NATHULY OT-
ctynun Ha 0,7%, cHususwucb o 2525,68 n., uHaekc PTC ynan Ha
1,34% po 980,73 n. Mo utoram Hepgenn oba MHAEKCA NOTEPANM COOT-
BeTcTBeHHO 1,59% un 1,47%. WHAEKC rocynapCTBeHHbIX obaurauumii
RGBI, oTparkalowmii AMHAMMKY B CErMeHTe CYBEPEHHOro [AoAra,
HaobopoT, npubasun 3a Hegento 1,2%.

Kpueaa goxogHoctn OP3 no utoram Hegennm CMecTuNacb BHU3 Ha 24-
35 6.n. oTpeske OT ABYX A0 AecATU neT. Onepexalowmmm Temnamm
CHM3anacb AOXOAHOCTb ObnAuraumii Ha GAMMKHEM OTpe3Ke KPUBOW.
Cnpepg, AoxogHocTH pacwmpuaca go 51 6.n. c 46 6.n. B KOHUe npeabl-
aywen Hepenn. Kpneaa A0OX0AHOCTU NO-NPEXKHEMY COXPAHAET BbIMyK-
JIbI HAKNOH, YTO MOMKET YKasbiBaTb HAa HeonpeaeseHHble OXKUAAHUA
WHBECTOPOB OTHOCUTE/IbHO Aa/bHENMLIEl TPAeKTOPUM KNHOYEBOW CTaB-
KW. B 3TOM KOHTEKCTe odepenHas nopuma aaHHbIX Pocctata no uHos-
UMK, NPpeacToALLan K NybIMKaLUKN Ha TEKYLLLEN Hepene, MOXKeT cnocob-
CTBOBaTb HOPManM3aLMM HaKNOHA KPMBOM AOXOLHOCTU, YTO, B CBOKO
ouyepenp, NOALEPKUT AajibHelllee BOCCTAHOB/IEHME HA PbiHKe 06/1u1-
raumi U OKaXKeT NoaaepKKY PbIHKY aKLUN.

Ony6MKoBaHHbIe B NATHULY AaHHble Pocctata no MHGAAUUKM B OKTAB-
pe oTpaxkaloT AanbHeliwee ocnabneHne UHONALMOHHOIO AABNAEHUA:
MHAEKC NoTpebuTenbckux LeH nosbicuaca Ha 0,5%. B rogosom Bbipa-
EHUM TEMNbI POCTa MHAEKCA NOTPEBUTENbCKUX LEH 3aMesIMANCL B
oKTAbpe fo 7,71% no cpaBHeHuto ¢ 7,98% B ceHTabpe. HoBas nopuwmn
OaHHbIX MO MHONAUUKM yBENNYMBAET BEPOATHOCTb MOHUMNKEHUA KAtoYe-
BOM CTaBKM Ha 3acepaHuu baHka Poccun B aekabpe B HanpaBaeHUMU
16% 1, BO3SMOXKHO, HUXKE, YTO B LLE/IOM TaK¥Ke sBNAeTcs bnaronpuar-
HbIM AN5 PbIHKOB aKLMI U, Npexae Bcero, obaunrauuii cueHapumem.

B KoHUe npownoii Hegenn MexXayHapogHOe 3HepreTMyeckoe
areHtctBo (M3A) onyb6anMKkoBano 06HOBAEHHbIE NMPOrHO3bl B OTHOLUE-
HUK cnpoca Ha HedTb. Cnpoc Ha HedTb, KaK OXKUAAETCA, YBENANUYNTCA HA
790 TbicAY H6appenei B cyTku B 2025 roay v Ha 770 Toicay Happeneit B
cyTkM B 2026 roay No CpaBHEHUIO C OXKUAABLUMMCA paHee CNpPOCOM Ha
710 TbicaY bappenen B cyTkM 1 700 TbicAY bappenent B cyTkn B 2025 m
2026 rogax cooTBeTCTBEHHO. B TO e Bpema M3IA nporHosupyert, 4Tto
MupoBoe npegyioxkeHne HedpTn BbipacTeT Ha 3,1 mnH Gappeneli B cyT-
KM 1 Ha 2,5 mnH 6appeneli B cyTku B 2025 1 2026 rogax COOTBETCTBEH-
HO. O6HOB/IEHHbIN NPOrHO3 M3A NpPaKTUYECKN HUKaK He OTPa3mM/Ca Ha
OVMHaMmUKe HedTAHbIX KOTUPOBOK. LleHbl Ha HedTb Brent B nATHMUY
nokasanu pocT Ha 2,09%, ocTaBasACb TEM He MeHee B MOHMUKATENbHOM
TpeHAae, B pamKax KOTOpPOro 6amxanmm conpoTuBNeHUEM ABAAETCA
ypoBeHb 64,9 nonnapa 3a 6appesb, KOTOPbIA COOTBETCTBYET IMHUKN 50-
[HEBHOTIO CKOJIb3ALLEr0 CPeAHErO.

HoBocTu, oxxugaHua n ToproBble naeu. Yto Kacaerca poccuid-
CKOFO pblIHKa akuuii, To MHAEeKC MocBMpiKK B LLeSIOM NPOABAAET CKAOH-
HOCTb K CHU)EHUIO 13-3a HebnaronpuaTHOro reonoanTuyeckoro GpoHa.
Kpome Toro, BHUMaHue MHBECTOPOB B NEPBOI MOJIOBUHE HEAEN MO-
eT OblTb CKOHLEHTPUPOBAHO HA MNEPBUYHOM pPa3MELLEHUWN AKUMI
OOM.P®, kKoTtopoe 3aBepwmntca 20 HoAabpA. MpKu NpPounx paBHbIX KOH-
CONMAALMA HA PbIHKE MOXET NPOAO/IKUTLCA B NEPBOM NONOBUHE He-
nenun. banxkaliwan nogaepka Haxoautca B obnacty 2450 n. no UH-
pekcy Mocbupku, KoTopasa COOTBETCTBYET rOAOBbIM MUHUMYMaM,
conpoTusaeHne — 2636 n., rae npoxoamt 50-gHeBHOe CKonb3Alee
cpeaHee.
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OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Lndpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1-i KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenans Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKOV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUS MHBECTULIMOHHOTO peLueHus. BnageHvne ueHHbIMU BymaramMmy 1 npoyMmy OMHaHCOBLIMWM MHCTPYMEHTaMM BCerga COMPSKEHO C
pucKamu: CTOMMOCTb LieHHbIX Bymar 1 npounx MHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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