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CTATbA 1. OBLWWUE MNMOJTOXEHUA
1.1 Hactoawee YsepomneHne bpokepa KrnveHTy aBRSeTca HeoTbeMieMOW Y4acTbio
PernameHnTa obcnyxusanua Knunentos OO0 «Uudpa 6pokep» (MpunoxeHne Ne2 k [Jorosopy

obcnyxusaHus), 3akntoyYeHHoro ¢ KnmeHtom.

1.2 HacTtoswee YBepomneHue bpokepa KnueHTy pasmewaetca Ha Caunte Bbpokepa
(www.cifra-broker.ru) n [ocTynHo Ans o3HakomneHus BceM 6e3 ucknodeHus KnueHtam

Bpokepa.

1.3 KnueHT npusHaeT u npuHMMaeT nNpeaynpexaeHusl O puckax, YKasaHHbIX B
HacTosilem YBeOOMINEHUN, WHbIX MonoxeHusax PernameHTa o6cnyxuBaHusl, [orosopa
obcnyxunsanns. KnveHT 3asBnsieT, 4To oH obnagaeT A4OCTATOYHbLIM OMbITOM A TOro, YTOObI
OLEHUTb 3TU PUCKW, a NPV OTCYTCTBUW TaKOro OMbiTa BOCMONb3YeTCS KOHCYNbTauusamMm
COOTBETCTBYIOLLMX CMeLManncToB, MMeeT MHaAHCOBbIE BO3MOXHOCTU ANS HECeHUsi yObITKOB,
CBSI3aHHbIX C TakKUMW pUCKaMu, U COrfaceH HeCTUN BCe Takne PUCKM, BO3HMKAIOLNE B CBSA3N C €ro
nHsectuumsMn B LleHHble Bymarnm un 3aknioveHnem CpouYHbIX KOHTPaKTOB, He Bo3naras
OTBETCTBEHHOCTM Ha bpokepa, 3a MWCKNOYEHMEM cry4aeB, MNpPsSMO  MNPEAYCMOTPEHHbIX

PernameHTom obcnyxuBanunst unun [1oroBopom o06CnyxmBaHusl.

1.4 HacTosiliee YBegomneHne He UMeET Lenblko 3acTaButb KnneHta oTkasaTbcsl OT
OCYLLIECTBINEHMS onepaumii Ha pMHAHCOBOM PbIHKE, a NULLb NPM3BaHO NOMOYb KnMeHTy NoHATb
PUCKXN 3TOrO0 BMAA OTHOLUEHWI, OMNpeaenUTb WX NPUEMNEMOCTb, peanbHO OLEHUTb CBOWU
¢hHaHCOBbIE LieNIn U BO3MOXHOCTU U OTBETCTBEHHO MOAOWTM K peELLeHMIo Bonpoca o Bblbope

WHBECTULIMOHHOWN cTpartermn.

CTATbA 2. OEKINAPALIUA OB OBLLUUX PUCKAX, CBA3AHHBLIX C OCYLWECTBJIEHUEM
OMNEPALIUU HA PbIHKE LIEHHbIX BYMAI

2.1 Llenb HacToswen [eknapaunmm — npegoctaBuUTb Bam MHopmaumio 06 OCHOBHbIX
pUCKax, CBA3aHHbIX C OCYLLECTBIIEHNEM ornepaunin Ha pbiHke LeHHbIX 6ymar. Obpaliaem Baile
BHMMaHMe Ha TO, YTO HacToswasn [leknapaums He packpbiBaeT nHdopmMaumio 060 BCcex puckax

Ha pPblHKE LUEHHbIX 6ymar Bcneanctemne pasHoo6pa3|/|;| BO3HMKaAKOLWNX Ha HEM cmyau,mﬁ.

2.2 B obwiem cmbicne puck npegcrasnsieT cobon BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB
npu OCYLECTBAEHNN (UHAHCOBBLIX oOnepauui B CBS3M C BO3MOXHbIM HebnaronpusTHbIM
BNUAHMEM Pa3HOro poaa (PakTopoB. Hwxe — OCHOBHbIE PUCKM, C KOTOpbIMU ByayT CBSA3aHbI

BaLln onepaunn Ha pblHKE LEHHbIX 6ymar.

2.3 CUCTEMHbIN pUCK. DTOT PUCK 3aTparMBaeT HECKOSbKO (PMHAHCOBbLIX MHCTUTYTOB U

npoAaBnAeTcA B CHWXEeHUn unx CNOCOBHOCTN BbLINOSMHATL CBOU q)yHKLI,I/WI. B cuny oonbLion
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CTeneHn B3auMMOAEWCTBMA U B3anMMO3aBUCUMOCTU q.)I/IHaHCOBbIX MHCTUTYTOB MexXay cobon
OUeHKa CUCTEMHOIro pucka CrioXkHa, HO ero pearnm3auma MoxXeT NoBJInATb Ha BCeX y4aCTHUKOB

PMHAHCOBOIO pblHKA.

2.4 PbIHOYHBIN pUCK. OTOT PUCK NPOSABRSETCs B HeOGnaronpusaTHOM W3MEHEHUN LEeH
(cTommocTn) npuHagnexawmx Bam (UHAHCOBbLIX MWHCTPYMEHTOB, B TOM 4ucne Wu3-3a
HebnaronpusiTHOrO M3MEHEHUsI NONIUTUYECKOW CUTYaLMK, Pe3KON AeBanbBaLMM HaLMOHANbHOM
BanoTbl, Kpu3nca pblHKA T[OCYAAPCTBEHHbIX [JONroBbiX 00653aTenbCcTB, 6GaHKOBCKOMO U
BastOTHOro Kpuauca, o6CToATENbCTB HENPEOAONIMMON CUSbI, FNTIaBHbIM 00pa3oM CTUXMIAHOIO U
BOEHHOIO XapakTtepa, M Kak cneactsme, NpPUMBOOUT K CHWXKEHUIO AOXOOHOCTM WM Jaxe
ybbITKam. B 3aBUCMMOCTM OT BbIGpaHHOWN CTpaTErMmn pbiHOYHbIN (LLEHOBOW) pUCK ByaeT COCTOATb
B yBENMYEHUM (YMEHbLUEHNN) LieHbl (PMHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMmKHbI oTAaBaTh cebe
OTYET B TOM, YTO CTOMMOCTb MpuHagnexawmx Bam (PMHAHCOBbLIX MHCTPYMEHTOB MOXET Kak

pacTu, TaK U CHUXKATbCS, U ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLiem.
2.5 CnepyeT cneumnansHo 06paTuTb BHUMaHWE Ha CrieayoLmne pblIHOYHbIE PUCKM:

2.6 BanoTHbIn puck. BanioTHbIM pUCK nposiBNsieTca B HeOnaronpusaTHOM W3MEHEHUN
Kypca pybsisi MO OTHOLUEHUIO K MHOCTPAHHOW BanoTe, NpyM KOTOPOM BalLu LOXOA4bl OT BflageHns
(PUHAHCOBBIMW WHCTPYMEHTaMM MOryT OblTb MNOABEpPrHyTbl MHMMASLMOHHOMY BO3OEWCTBUIO
(CHWXeHMIO peanbHOW MOKynaTenbHOW CNOCOBHOCTU), BCrEACTBUE YEro Bbl MOXETe NoTepsTb
YyacTb 40X0Aa, a TaKkke NOHECTU YObITKN. BantoTHbIN pUCK Takke MOXET NPUBECTUN K U3MEHEHWIO
pa3smepa 0653aTenbCTB N0 PUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BasitoTON
UM MHOCTPaHHbIMU (PUHAHCOBLIMW MHCTPYMEHTAMMU, YTO MOXET MPUBECTU K YBbITKaM uUnn K

3aTpyaHEHNIO BO3SMOXHOCTU PpaCCHUTbIBATbCA MO HAM.

2.7 MpoueHTHbIN puck. [lNposBnseTrca B HeONaAronpuATHOM W3MEHEHUM MPOLIEHTHOM
CTaBKW, BNUSAIOLWEN Ha KypCOBYH CTOMMOCTb obnuraumin € UKCMPOBaAHHLIM [LOXOOO0M.
MPOUEHTHBLIN pPUCK MOXeT ObiTb 00yCcrnoBrneH HecoBnageHMemM CpokoB BocTpeboBaHus
(noraweHunst) TpeboBaHMM M 00s3aTeNbCTB, @ TakkKe HEOAWHAKOBOW CTENneHbi W3MEHEeHUs

NPOLEHTHbLIX CTaBOK MO Tpe6OBaHVIFIM n obazaTenbcrTBam.

2.8 Puck 6aHkpoTcTBa aMuTEHTa akuui. NposiBNsieTca B pe3KOM MageHun LeHbl akuui
aKUMOHepHOro obuwecTtBa, MNPU3HAHHOMO HECOCTOATENbHLIM, WNW B NPeaBUAEHUM Takoun

HECOCTOATEJIbHOCTHN.

2.9 [ns Toro 4to6bl CHU3NTb PbIHOYHbIA PUCK, BaM criedyeT BHMUMAaTEeNbHO OTHECTUCHb K
BblbOpy M auBepcudmkaumMm (UHAHCOBLIX WMHCTPYMEHTOB. Kpome Toro, BHMMAaTenbHO
03HaKOMbTEChH C YCIOBMSIMW BalLEro B3aMMOAENCTBUS C BalLMM MEHEIXXepoM Ans TOro, YToobl

OUEHUTb pacxodbl, C KOTOPbIMU 6yD,yT CBA3aHbl BllageHne un onepauunnm C CbI/IHaHCOBbIMI/I
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MHCTPYMEHTaMN ¢ y6e,D,l/ITer, B TOM, 4YTO OHM npuemnembl ON4 BaC U He nUWAaKT Bac

oXnaaemoro Bamu goxoaa.

2.10 Pyck NUKBMOHOCTU. QTOT PUCK NPOSIBNSETCA B CHUXKEHMN BO3MOXXHOCTW peann3oBatb
(pHaHCOBbIE MHCTPYMEHTbI MO HEOOXOAMMOWM LIEHE M3-3a CHMKEHMSI cnpoca Ha HuX. [aHHbIN
PUCK MOXET NPOSIBUTLCS, B YAaCTHOCTW, NpU HEOBXOAMMOCTU GbICTPOM NpoaaXun PMHAHCOBbLIX

MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYUTEJIbHbIM CHUXEeHNEM NX CTOMMOCTMW.

2.11 KpeanTHbln  pucK. OTOT pPUCK 3aKmo4aeTcs B BO3MOXHOCTM  HEBbLIMOSHEHUS

KOHTPAaKTHbIX N UHbIX 00s3aTensCTB, MPUHATBIX Ha cebs apyrmmm nmdamm B CBA3M C BalUMMU

ornepauusmu.
2.12 K uncny KpeanTHbIX pUCKOB OTHOCATCA CrieytoLme pucku:
2.13 Puck pedonTta no obnuraunam v UHbIM JOMTOBbIM LEeHHbIM Bymaram. 3akntoyaeTrcs

B BO3MOXHOCTW HENNaTeXecnocobHOCTU AMUTEHTA AOSITOBbIX LIEHHbIX 6ymar, 4YTO npuBeadeT K

HEBO3MOXHOCTU UJTN CHNXEHNIO BEPOATHOCTU NOoracntb €e B CPOK 1 B NMOJTIHOM obbeme.

2.14 Puck KoHTpareHTa. PuUCK KOHTpareHTa — TpeTbero nviua MnposaBnseTca B pUCKe
HeuncnonHeHna obs3aTenbCTB neped Bamu unu bpokepom Co CTOPOHbI KOHTpareHToB. Balu
Bpokep AomkeH nNpuHUMaTb Mepbl MO MUHUMU3ALUMKW pUCKa KOHTpareHTa, O4HaKo He MOXeT
UCKMOYNUTE ero nonHocTbio. OCOB6EeHHO BbICOK PUCK KOHTpareHTa npu coBepLUEHUN ornepauunn,
coBepLllaeMbIX Ha HeOpPraHM3oBaHHOM pbiHKe, ©e3 y4acTus KIMPUHIOBBIX OpraHu3auumn,

KOTOpble NPUHMMAIOT Ha cebsi pUCKkM HencnonHeHnst 06s3aTenbCTB.

2.15 Bbl gomkHbl oTAaBaTb cebe OoT4eT B TOM, UTO XOTA Bpokep menctesyeT B BallmX
NMHTEpecax OT CBOEro0 MMEHWU, PUCKK, KOTOpPbIE OH NPMHMMAET B pe3ynbTaTe Taknmx eNCTBUR, B
TOM YUCNE PUCK HEUCMOSNHEHNSA UM HeHagnexXallero ucrnonHeHns o6sa3aTenbcTB TPETbUX NnL
nepen Bpokepom, HeceTe Bbl. Bam crnegyet umeTb B BuAy, YTO BO BCEX Cry4vasix AEHEXHble
CpencTBa KNMeHTa XpaHATcs Ha GaHKOBCKOM CYETe, U Bbl HeceTe puck BaHkpoTcTBa 6aHka, B
KOTOPOM OHU XxpaHaTcs. OueHuTe, roe MMEHHO ByayT XpaHuUTbCA nepefaHHble Bamu Bpokepy

aKTUBbI, FOTOBblI NN Bbl OCYLLECTBNATbL OMepaumn BHE UEHTPann3oBaHHOW KAMPWUHIOBOW
NHPaCTPYKTYPHbI.

2.16 Puck HeucnonHeHuss o6s3aTenbCTB nepea Bamu  Bawumm  6pokepom. Puck
HEWCNONHEeHNs BaluMM OpPOKEepPOM HEKOTOPbIX 00s3aTenbCTB nepen BaMu SBNSETCA BUOOM
pucka KoHTpareHTa. 3akoHoaaTenbCTBO TpebyeT XpaHuUTb AEeHEeXHble cpeactBa Opokepa U
AEHEeXHble CpefCcTBa ero KMMEHTOB Ha pasHbix GaHKOBCKMX cyeTax, brnarogaps 4Yemy OHu
3awuuleHbl B cnydyae 6aHkpotctBa 6pokepa. OgHako OObIMHO AEHEeXHble CpeacTBa KMeHTa

XpPaHATCA Ha OaHKOBCKOM cYeTe BMeCTe C AEHEXHbIMU cpeaocreamMn AOpyrux KriMeHTtos u
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NMO3TOMY He 3aluulieHbl OT obpalleHus B3biCKaHWMs NO AonraM Apyrux KnueHTtoB. [ns Toro
4yTOObI WUCKIIOYNTL 3TOT PUCK, Bbl MOXeTe TpeboBaTb OT Gpokepa XpaHWTb BaluM OEHEXHble
CPeAcTBa Ha OTAENbHOM CYEeTe, HO B 9TOM criydae Bpokep MOXeT YCTaHOBUTb AONOSHUTENbHOE

BO3HarpaxgeHue.

2.17 Ocoboe BHUMaHWe crnegyeT Takke 00OpaTUTb Ha nNpaBo Balwero 6Opokepa
ncrnonb3oBaTb Bawu cpeactBa. Ecnu pgoroBop o Gpokepckom oGCnyxuBaHWM paspeluaeT
Opokepy wucronb3oBaTh BallM CpeacTBa, OH BrpaBe 3auyucnsTb UX Ha BGaHKOBCKWUIA CcYerT,
npeaHa3HaYeHHbI ANa XpaHeHUs1 CBOMX COGCTBEHHbIX OEHEXHbIX cpeacTB. B aTom cnyyae Bbl
npuHumaeTe Ha cebsa puck GaHKpoTcTBa Gpokepa. Tako PUCK B HacTosillee BpeMsi He

cTpaxyeTcs.

2.18 BHMMaTenbHO 03HaKOMbTECb C MPOEKTOM AOroBopa And Toro, YToObl OLEHUTb, Kakne
NOSIHOMOYMA MO WUCMOMb30BaHMIO Ballero mmywlectsa OyaeT uMMmeTb Baw Opokep, KakoBbl

npaBuiia ero XxpaHeHumad, a Takxke Bo3Bparta.

2.19 Baw Bbpokep sasnsetca uneHom HAYOOP, k koTOpou Bbl MOXeTe obpaTuTtbCs B
crny4yae HapylleHus Balnx npaB U MHTepecoB. ['ocyaapCTBEHHOE perynupoBaHve U Haas3op B
OTHOLUEHUN OeATENbHOCTU AMUTEHTOB, NPOGECCUOHAarNbHbIX YY4aCTHUKOB PblHKA LIeHHbIX Bymar,
OpraHM3aTopoB TOProBNU U APYrnx (OMHAHCOBbLIX OpraHn3aumn ocywectTengaeTcs LleHTpanbHbIM
6aHkom Poccuiickon degepaumm, K KOTOPOMY Bbl TakKke MoxeTe obpawaTtbCs B cryvae
HapyLleHWs1 BaluMxX NpaB U UHTepecoB. [loMMmo 3TOro, Bbl BNpase obpallaTtbCs 3a 3aluTon B

cynebHble 1 NpaBoOOXpaHUTENbHbIE OpraHbl.

2.20 MpaBoBon puck. CBsi3aH C BO3MOXHbIMW  HEraTUBHbIMKM  MOCHEACTBUAMU
YyTBEPXKOEHUSA 3aKOHOAATENbCTBA MMM HOPMATMBHBLIX aKTOB, CTaHOAPTOB CaMOperynmpyemMbix
opraHu3auuin, perynmpyloLlmx pbiHOK LEeHHbIX Bymar, unn uHble oTpacnn 3KOHOMWKK, KOTopble
MOryT NMPUBECTM K HEraTUBHbLIM Ansi Bac NocrneacTBusiM. K npaBoBOMY pUCKY TakkKe OTHOCUTCS
BO3MOXHOCTb W3MEHEHMs1 NPaBUN pacyeTa Harora, HanoroBblX CTaBOK, OTMEHbl HaroroBbiX
BbIYETOB U ApPYrne W3MEHEHWsl HanoroBOro 3aKkoHOAaTenbCTBa, KOTOpble MOryT MPUBECTU K

HeratuBHbIM O514 BaC nocneacTtBUAM.

2.21 OnepaumnoHHbIn puUCK. 3aknoyaeTcss B BO3MOXHOCTU MPUYUHEHUS BaM YObITKOB B
pesynbTaTte HapylleHus BHYTpeHHMX npouenyp bpokepa, owmbok u HegobpoCOBECTHLIX
AENCTBUA ero COTpyAHUKOB, cOOeB B paboTe TexHMYEeCcKMx cpeacTB Bawero bpokepa, ero
napTHeEpPoOB, WHMPACTPYKTYPHbIX OpraHusauuMi, B TOM 4YUCNEe OpraHn3aTtopoB TOPros,
KMWPUHIOBBLIX OpraHu3auuin, a Takke Apyrux opraHusauun. OnepauuoHHbIN PUCK MOXeT

UCKIMKOYUTb N1 3aTpyaHUTb COBEpLUEHNE onepau,mﬁ 1 B pe3yrnbTaTe NpnBecTn K y6bITKaM.


https://ffin.ru/services/broker/docs.php

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

2.22 O3HakoMbTeECb BHMMATENbHO C AOrOBOPOM AJSisi TOro, YToObl OLUEHUTb, Kakne u3
PUCKOB, B TOM YMCE PUCKM KaKUX TEXHUYECKNX cboes, HeceT Bawl bpokep, a Kakme n3 puckos

HeceTe Bbl.

2.23 Pucku, cBsizdaHHble C MHAMBMAYaNbHLIMA WUHBECTULIMOHHBLIMKU cyeTamu. Bce pucku,
KOTOpble YNOMSIHYTbl B HacTosiler [leknapauun, MMelT OTHOLUEHWE W K MHOMBMAOYaNbHbIM
WNHBECTULMOHHBLIM CYeTaM, OAHaKO CYLLECTBYIOT OCOOEHHOCTU, KOTOpble HEOOX0AMMO 3HaTb AnS
TOro, 4To6bl BOCMNOb30BaTLCSA HANOroBLIMU NPEVMMYLLIECTBAMU, KOTOPbIE NPEAOCTABMAIT Takue

c4yeTa, U NCKINKYNTb PUCK NTULLNTBCA TakKUX NPpenmMyLLecTB.
2.24 CyLIJ,eCTByeT ABa BapunaHTa MHBECTULNOHHbIX HaNoroBblX BbIYETOB.

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETe eXxeroaHo obpalaTtbcsl 3a BO3BpaTOM YMnayeHHOoro
NMOAOXOAHOrO Hamora Ha CyMMy CAEnaHHOro BaMu B3HOCA, HO [OOMMKHbI OygeTe ynnaTuTb
MOAOXOAHbLIN  HAMor Ha  [OOXOA, WCYUCMEHHbI Npu  3aKpblTUM  UHAMBUAYANbHOMO

MHBECTULUMNOHHOIO CHETAa,

2) «Ha M3bATUE CPEACTB CO CYyeTa», NO KOTOPOMY Bbl HE CMOXETE MonyyaTb €XerodHbln
BO3BpaT Hanora, Ho 6ygeTte ocBOOGOXAEHbl OT ynraTbl NOOOXOAHOrO Hamora npu U3bsATUK

cpencte ¢ nHansunayaribHoOro MHBECTUMUMOHHOIO cHeTa.

2.25 O6paT|/|Te BHMMaHME Ha TO, YTO Bbl CMOXeTe BOCINOJ1b30BaTbCA TOJIbKO OOHUM U3
BapnaHToOB MHBECTULUMOHHOIO HaJ1oroBoro Bbi4eTa, 3TO 3HAa4YUT, YTO €CJIN Bbl XOTHA Obl ogHaxabl
BocCnoJsibdyeteCb MHBECTULUMOHHbLIM BbIMETOM «Ha B3HOC», TO HE CMOXeTe BOCINOJIb30BATbCA
MHBECTULUMOHHbIM BbIMETOM «Ha WU3bATME CpeacTB», YTO MOXET JIMWNTb BacC BCEX
npenmyLlecTs 3TOro BapmaHTa. Onpep,enme I'Ipe,D,I'IO‘-ITI/ITeJ'IbeIIZ 04 BaC BapuaHT, O6CWJ,VITe
OOCTOMHCTBaA W HEeOOCTaTKMn Kaxaoro BapunaHTa C 5pOKepOM n (I/IJ'II/I) KOHCYJIbTAHTOM,

cneynanm3npyroinMca Ha COOTBETCTBYHOLLMX KOHCYIIbTaUuUAX.

2.26 Bam cnenyet nmeTtb B BUAY Takke TO, YTO €Cnn Bbl NpeKpaTuTe Ball LOroBop paHee
Tpex NeT, TO He CMOXeTe BOCMNOSIb30BaTbCA OMUCAHHBLIMU MHBECTULMOHHLIMU HanorosbiMu
Bbl4ETAMU, U, B CNyyae ecrniv Bbl NOMb30BaNMCb BbIMETOM «Ha B3HOC», Bbl Bbyaete obsa3aHbl

BEPHYTb rocyaapcTBy BCe CyMMbl BO3BpaLLLEHHOro Bam Harora.

2.27 Baw Bpokep He 3HaeT o BaweM Bblbope BapuaHTa WHBECTULMOHHOIO HaroroBoro

Bbl4E€Ta N HE y4aCTBYyeT B BallMX OTHOLUEHUAX C Hanorosow CJ'Iy)K6OIZ.

2.28 YuntblBasg BbILLENINOXKEHHOE, Mbl pekomeHgyemM BaM BHUMaATEJIbHO pPaCCMOTPETb
BOIMPOC O TOM, ABNAKTCA I PUCKN, BO3HUKAKOLLKME MNMpu npoBeaeHnn onepau,mﬁ Ha (bI/IHaHCOBOM
PblHKE, npunemMnemMmbiMMn A4 Bac C y4eToOM BalMX MHBECTULIMOHHBLIX uenen un (bVIHaHCOBbIX

BO3MOXHOCTeW. [laHHas [eknapaums He MMeeT CBOEW Lenbl 3acTaBuUTb Bac OTKa3aTbCs OT
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OCYLLIECTBMEHNST OMnepaumi Ha pbiHKE LieHHbIX Bymar, a npu3BaHa NomMoYb BaM OLEHUTb WX
PUCKM N OTBETCTBEHHO MNOAOWTU K pELleHU0 BOMpoca O BbiboOpe Bawlen WMHBECTULMOHHOM

cTpaTermm u ycnosum gorosopa ¢ bpokepom.

2.29 Y6eantecb, 4YTO Hactoswaa [eknapaumMa O puckax MOHATHA BaMm, U Mpu
Heob6Xo4MMOCTN MNOMyYnTe pPasbsICHEHUS Y KOHCYMNbTAHTOB, CREUManmn3npyrolnXcs Ha

COOTBETCTBYIOLLMX BONPOCAX.

CTATbSA 3. OEKANAPALMA O PUCKAX NPU3HAHUA CUTYALUU YPE3BbIYANHOW
OPIrAHU3ALUUNAMU TOPIOBbIX CUCTEM

3.1 OpraHusaummn, OCyLLeCTBMsIOWME pacyeTHble, KIUPUHIOBblE, Aeno3uTapHble
onepaumn (OeSTENbHOCTb), (PYHKUMW LEHTpanbHOro KOHTpareHTa, (oanee — opraHusaumu

ToproBbIX CUCTEM) MOTYT MpU3HaBaTb CUTYaLMIO Ype3BbIYaNHOMN.

3.2 MpusHaHne cuTyaumm YpesBblMANHOM MOXET OCYLUECTBMNATLCA B Criyvasx,
YCTAHOBMEHHbIX pernameHTUpyrLWnNMM  OeaTenbHOCTb  opraHmsaumi  TOproBblX CUCTEM
AOKYMEHTaMM HacTynneHna o6CToATenbCTB, MPEnsTCTBYOWMUX MCNOSTHEHUIO 06a3aTenbCTB
opraHusaumm Toproebix cuctem nepen bpokepom, B TOM 4ucre, HO He OrpaHuyMBasiCb

nepevyuncrieHHbIM, B Clty4adax:

. npekpalleHne / npUOCTAHOBINEHME OKasaHWs opraHusauum ToproBo CUCTEMbI
HeobXxoaumbIx Ons obcnyxusaHua Bpokepa, BKNoYasi npekpalleHne / npuocTaHOBMEHME
obcnyxunBaHns c4eToB opraHusauuym TOProBoW CUCTEMbI TPEeTbUMWU NvuamMu, B TOM 4ucrie

MHOCTPaHHbIMU;

) AencTBus/6e3nencTBus  TPeTbUX UL, B TOM YUCIEe MHOCTPaHHbLIX, MOBMNEKWwne
HEBO3MOXHOCTb WCMONMHEHNss 0b6s13aTenbCTB OpraHu3auuMn ToproBol cuUcCTeMbl MO BO3BpaTy
Bpokepy npuHagnexawmx KnmeHTy aeHexHbIX CpeacTB B MHOCTPAHHOW BanoTe / AparoueHHbIX
MeTannax Mo He 3aBMCALLMM OT opraHusaumm ToproBolr cuctemMbl M Bpokepa npuyvHam,
BKNioYas criyyam BBEAEHUS BbllUeyKa3aHHbIMM OpraHu3auusiMM, B TOM uucne GaHkamu-

Hepe3ngeHTaMu, cneymarnbHbIX PEXUMOB pacrnopaXeHnAa akTuBaMu,

° peweHna opraHos FOC)/,D,apCTBeHHOIZ BNacTtn, WHbIX OpPraHoB, yqpexq:l,eHwZ n

opraHusaunn Poccuiickon ®egepaunm n/unun nHbix rocyaapcrs;

o BOEHHble [elCTBUA, akTbl Teppopa, AMBepcun 1 caboTaxka, MaccoBble Gecrnopsaaku,
3a6acToOBKM, CMEHa MNONMUTMYECKOro pexuma, Apyrme MONUTUYECKME OCINOXHEHUS, Kak B

Poccunckon ®enepaumm, Tak U B UHbIX rocygapcTBax;

. c6on, HeucnpaBHOCTM WU OTKasbl 0bOOpygoBaHUS; cGOM M OWUOKM NPOrpammHOro

obecneveHus; cbowm, HEeUCrnpaBHOCTU N OTKaA3bl CUCTEM XusHeobecneveHus;
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L MHblE O6CTO$ITeJ'IbCTBa, npenAaTCcTByrOlLne KIMpUHroBomMmy 06CJ'Iy>KVIBaHVHO YyacTtHuka

KNMpWUHra / Y4aCcTHUKOB KITMPUHIa, KOTOpble, HaxoasaTcst BHE KOHTponst KnvpuHroBoro LieHTpa.

3.3 B kauvectBe mMep Mo yperynmpoBaHUKO HDGSBquaﬁHOVI cutyaummn opraHuaumnamun
TOpFOBbIX Cuctem MOTyT NpUHAMaTbCA, B TOM 4YUCIE€, HO HE OrpaHn4YnBasnCb nepevHncrieHHbIM,

crneayoume peLleHns:

° O TrpekpaweHnn y4deTta (I'IOJ'IHOCTbI-O nin B l-IaCTI/I) LEeHHbIX 6ymar, I/IHOCTpaHHOI7I
BanwThbl, AparoueHHbIX MeTasJyioB, TOBaApOB, ornpeaesyieHHbIX TakMMm peleHunem, B KadecTBe

obecneyeHnst NCnosHeHnst 06sa3aTenbCTB;
° 06 nameHeHnn cnocoba, nopsigka U aatbl UCNONHEHNA 06a3aTENbLCTB MO cAernKawMm;

® 06 nameHeHnn cnocoba, nopdaka n/vnn gaTtbl UCNOSHEHUS opraHM3aL|,|/|e|7| TOProBbIX
cutem obsizatenbcTea Mo BO3BpaTty EpOKepy OEeHeXHbIX cpeancTB / AparoueHHbIX meTarnnos /

LEeHHbIX 6ymar / ToBapoB;

® 06 ocyulecTBrieHnn WHbIX  OEWNCTBUN, HarnpaBlieHHbIX Ha yperynmposaHue

YpesBbl4arHOM CUTyaLuu.

3.4 MpusHaHne CuTyauum YpesBblHAMHOM MOXET MOBMEYb Creayllne HeraTtuBHbIE

nocnencteua ana KnuexTa:

° UckntoyeHne aktmBoB KnmeHTa (MHOCTpaHHOW BanioTbl / AparoueHHbIX MeTarnsos,
LUeHHbIX Bymar) n3 obecneyeHus nNo caenkam C HeEnomHbIM MOKPbITUEM, U KaK crneacTsue, B
oTcytcTBMEe Yy KnueHTa peanbHOM BO3MOXHOCTM BHECTM Ha Opokepckui cyeT KnneHTa
AonosiHuTenbHble  akTuBbl B obecneveHne obga3atensctB N0 cgenkam  KnueHTta,

NpUHyAUTENbHOE 3aKpbiTe nosuunii KnueHta Bpokepom.

) MonHoe wnu yactnyHoe 6rokmMpoBaHMe akTMBOB KnueHTa (MHOCTpaHHOM BanoTbl /
AparoLeHHbIX MeTannoBs, LeHHbIX Bymar), yuMTblBaeMbIMU Ha cdeTax bpokepa B opraHusauum

ToproBon cnucTembl, OCYLLLECTBMBLLEN NPU3HAHUM CUTYaL MK Ype3BbIHaNHON;

° HeBO3MOXXHOCTb MCMOMHEHUs1 00s3aTeNbCTB EpOKepa nepen KnneHTtom, B TOM 4ucne

no BO3Bparty KJ'II/leHTy npuHagnexXxawnx emy eHexHblX cpeacTts, LUEHHbIX 6ymar;

o npekpalleHnss yyeTa uWnM cnucaHue aktmBoB KnmeHtTa co cyeta bBpokepa B
opraHusauum TOproBol CUCTEMbI, U Kak CrneacTBue, crnucaHue ux ¢ Bpokepckoro cyeta
KnueHTa, 4TO MOXET NPMBECTM K CYLLECTBEHHOW UMM MOMHOW notepe akTMBoB KnueHTa,

YYNTbIBA€MbIX B BbllLEeYyKa3aHHbIX OpraHn3aundx.

35 Bpokep pekomeHayeT KnveHTy BHUMATENbHO O3HAKOMUTLCS C  MOSOXKEHUSMU

OOKYMEHTOB, pernamMeHTupyrwmnx neAatesibHOCTb OpFaHI/ISaLlI/IIZ TOpFOBbIX Cuctem, B TOM
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yucrie, HO He orpaHudmBasack: [lpasuna KnupuHra HKO HKL, (AO) (ct. 64), Ycnosus
ocywlecTBneHna genoautapHon geatensHocti HKO  AO HPLO (ct. 50), [pasuna

ocyulecTBneHnsa knupuHroson gearensHoctn NAO «Clb KnnpuHry (cT. 4).

3.6 Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM KnneHTa, KoTopble MOryT BO3HUKHYTb
B CBSI3W C HeucrnonHeHvem obsisatenbctB bpokepa nepeg KnueHtom no [oroeopy
obcnyXunBaHns, ecrnvm Takoe HEUCMOSTHEHNE SIBMSIETCS CNEACTBUMEM NPU3HAHWUSA OpraHM3aunsmMm
TOproBbIX CUCTEM CUTyaLMX YPE3BbIYAMHOW U NMPUMEHEHMEM TakUMW OpraHu3auusMu mMep Mo

yperynmpoBsaHuro HDGSBquaVIHOVI CuTyauun.

CTATbA 4. OEKNAPALNA O PUCKAX, CBA3AHHbLIX C COBEPLUEHUEM
MAPXWHAJIbHbIX U HEMOKPbLITbIX COEJNOK

4.1 Llenb HacToswen [eknapaunmm — npegoctaBuUTb Bam MHopmaumio 06 OCHOBHbIX
puckax, C KOTOpPbIMU CBS3aHbl Map>XUHanbHble COENKN (TO €CTb CAENKU, UCMOJTHEHNE KOTOPbIX
OCYLLIECTBMNSAETCA C MCMNOMb30BaHNEM 3aeMHbIX CpeacTB, MpedocTaBfeHHbIX Opokepom) u
HEenoKpbITble caerku (TO eCTb cAesSiku, B pesynbTaTe KOTOPbIX BO3HMKAET HENOKpbITad no3umums
— 0N UCMONHeHUs obs3aTenbCTB MO KOTOPbIM Ha MOMEHT 3aKIoMeHUst cOernkn umyllectsa

KnMeHTa, nepeaHHoro 6pokepy, HeAOCTAaTOYHO C Y4ETOM MHbIX paHee 3aKIiYeHHbIX COENOK).

4.2 [aHHble caenku noaxoasT He BCEM KnueHTam. HopMaTuBHbIE aKTbl OrpaHUYMBaloT
PUCKN KIIMEHTOB MO MapXWHamnbHbIM W HEMOKPbITbIM caenkam, B TOM 4uUCNe perynupys
MaKcUMarnbHoe «Mnrne4vyo» — COOTHOLUEHME 00A3aTenbCTB KIMEHTa Mo 3aKmio4YeHHbIM B ero
NUHTepecax caenkam U MMyLLecTBa KNuneHTa, NpeAHa3HayYeHHOro AN COBEepLUeHUs1 COEeNoK B
COOTBETCTBUN C BPOKEPCKUM OOroBOPOM. TeM He MeHee OaHHble COENKU MOoAXOOST He BCeMm
KNMeHTaM, MOCKOSbKY COMPSiKeHbl C AOMNOMHUTENbHbIMA pUCKaMKU U TPeOyT OLEHKM TOro,

rOTOBbI J11 Bbl X HECTW.

4.3 PbIHOYHbIN PUCK. |_|pl/l cornacnMn Ha coBepLlleHne MapXunHalribHbIX U HEeNnOKPbITbIX
COENOK Bbl OOJDKHbI Y4UTbIBATb TOT ('paKT, YTO BeJIM4YMHa NoTEPb B Criy4yae He6J'IaFOI'Ipl/IFITHOFO

ANs Ballero noptdens ABWXKEHUS pbiHKa YBENNYMBAETCS NPU YBENNYEHUM «Nnevay.

4.4 Momnmo oOLLero pbIHOYHOrO pucKa, KOTOPbIA HeCeT KIMEeHT, COoBepLUatoLLmii
onepauun Ha pblHKE LieHHbIX Bymar, Bbl B Crly4ae COBEPLUEHUSI MapXXMHANbHbIX U HEMOKPbLITbIX
cAenok byaete HeCcTU pUCK HeEBNaronpuUsiTHOrO M3MEHEHUS LieHbl KaK B OTHOLUEHMM LIEHHbIX
Oymar, B pesynbrate npuobpeTeHns KOTOpbIX BO3HMKIMA WAM yBENUYMNACb HEMOKPbITas
no3vums, Tak U pUCK B OTHOLLEHUN aKTUBOB, KOTOpble crnyxaTt obecneyveHvem. lMpn 3TOM, B
Crly4yae ecnv HenokpbiTas Mno3vuMsa BO3HMKNA WM yBenuuunacb B pesynbTaTe Mpoaaxu
LUeHHbIX Bymar, BenuumHa ybbITKOB HMYEM He orpaHuyeHa — Bbl Bygete o6s3aHbl BEPHYTb

(nepepnaTb) 6pokepy LEeHHbIE Bymarn He3aBUCMMO OT UBMEHEHNSA NX CTOUMOCTW.
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4.5 I'IpM coBeplweHnn MapXuHalnbHbIX U HEMNOKPbITbIX CAENOK Bbl AOJDKHbI YHUTbIBATb,
YTO BO3MOXHOCTb pacCnopAaXeHusa aktusamu, ABIAKLWLNMAUCA obecneyeHnemM No TakMM caenkam,

orpaHuyeHa.

4.6 MmyuwiectBo (4acTb umyllecTsa), NpyHaanexailiee Bam, B pesynbtate COBepLUEHUS
MapXXMHanNbHON WNN HEMNOKPbLITON COENKN 4ABnsieTcs 0becneyeHnemM UCMONTHEHUS Balnx
obsizatenbcTB nepeqn 6pokepoM M BO3MOXHOCTb PACMOPSKEHUSS UM MOXET OblTb OrpaHnyeHa
BMMOTb 4O MOJSIHOMO 3anpeTa COBEPLUEHMS C HUM Kakux-nmbo caenok. Pasmep oGecneveHuns
n3MeHsieTca B nopsake, NpegycMOTPEHHOM OOroBOPOM, M B pesyrnbTaTe Bbl MoXeTe ObiTb
OrpaHNYeHbl B BO3MOXHOCTM pacnopsXaTtbCsi CBOMM MMYLLECTBOM B OOMbLUEN CTENEHUN, YEM A0

COBEpPLUEHNSI MapPXMHANbHOW (HEMOKPLITOW) CAENKMN.

4.7 Takke HeobXxoAUMO YYeCcTb BO3MOXHOCTb MPUHYAWUTENBHOrO 3aKpbITUS MO3ULMK.
Heb6naronpuaTHoe W3MeHeHMe LeHbl MOXET MNpUBECTM K HeobXOAUMOCTU  BHECTM
AOnornHUTENbHbIE CpeacTBa ANs Toro, YToObl NpuBecTn obecneyeHve B COOTBETCTBUE C
TpeboBaHMAMN HOPMAaTUBHbIX aKTOB M BGPOKEPCKOro AOroBopa, YTo AOSMKHO ObiTb cAenaHo B
KOPOTKWUIA CPOK, KOTOPbLIA MOXeT OblTb HeJoCTaToueH Anst Bac. HopMaTuBHbIE akTbl U YCNOBUS
Gpokepckoro goroBopa No3BonsoT Gpokepy 6Ge3 Ballero cornacusi «NpUHYAUTENBHO 3aKpbITb
no3numo», TO eCTb NPUOBpPecT LeHHble Bymarn 3a cuyeT BaluMX AEHEXHbIX CPeACTB wunu
npoaatb BalW LiEHHble GymMarn. ATo MOXeT OblTb CAenaHo Mo CyLWEeCTBYLWMM, B TOM Yucre

HEeBbIFOOHbIM, LleHaM U NpuBeCTn K BOSHMKHOBEHUIO Yy BaC y6bITKOB.

4.8 MpuHYAUTENBHOE 3aKPbITME NO3MLUN MOXET ObiTb BbI3BAHO PE3KMMU KorebGaHusamm
PbIHOYHbLIX LIEH, KOTOpble MOBMEKNM YMEHbLUEHNEe CTOMMOCTM Ballero nopTdens Huxe

MUHUMAaITbHOM MapXxu.

4.9 MpuHyAMTENBHOE 3aKpbiTUE MOo3UUMM  MOXET ObiTb Bbl3BaHO TpeboBaHMAMU
HOpPMaTMBHbLIX aKTOB WM BHECEHWeM OpokepoM B OAHOCTOPOHHEM MOpsiAke W3MEHEHUR B

CMNCOK LIeHHbIX 6ymar, KOTOpPbIE MOIyT ObITb 06ecneveHnem no HEMNOKPbITbIM MO3NLUUNAM.

4.10 MpuHYAUTENBHOE 3aKPbITUE MOXET OblTb BbI3BAHO W3MEHEHMEM 3HaYeHUI CTaBOK
pucka, paccYMTbiBaeMbIX KIMPUHIOBOW oOpraHv3aumMen u (unv) ucrnonb3yemblx Opokepom B

CBA3N C yBeEJNIM4eHnemM BOnaTuribHOCT COOTBETCTBYHOLLNX LEHHbIX 6ymar.

411 Ona KnueHTa, coBeplualrowero caenkn ¢ MHOCTpaHHbIMU LleHHbiMn BGymarammn Ha
BHeLLHMX TOproBbIX Nnowaakax, NpUHyanTenbHOe 3akpbiThe HenoKpbITbIX NO3ULUIA MO LIEHHbIM
Gymaram MoxeT ObiTb Bbi3BaHO TpeboBaHusMy BeblwecToswero Gpokepa, OKasbiBalLLEro
ycnyrn Bpokepy npu coBepLieHnn caenok ¢ TakMMn LeHHbIM1 Bymarammn Bo BHELLHMX TOProBbIX

cuctemax. B cBasm c YKa3aHHbIM KnneHT HeceTt puncKk BO3HUKHOBEHUA y6bITKOB, BbI3BaHHbIN
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HeobXoaMMOCTLHO 3aKpbITNUA CBOUX HeI'IOKprTbIX NO3VUUMA NO TaKMM LIEHHbIM 6yl\/|araM no

TEKYLLMM LieHaM.

4.12 Bo Bcex aTux cnyyasx NnpuHyaUTENbHOE 3aKpbiTUE MO3ULUN MOXET MPUYUHUTL BaM
3Ha4nUTEnNbHbIE YObITKWM, HECMOTPS Ha TO, YTO MOCNEe 3aKpbiTUS MO3ULUN M3MEHEHME LIEH Ha
bUHAHCOBbIE WHCTPYMEHTbI MOXET MPUHATL GraronpuaTtHOe ANns Bac HanpasneHue, U Bbl
nonyymnn 6ol goxon, ecnu 6bl Bawwa no3vumst He bbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB
npy HeGNaronpmMaTHOM CTEYEHUN OBCTOATENBCTB MOXET NPEBbLICUTE CTOMMOCTb HaXOAALLMXCS

Ha BalwleM CHETY aKTUBOB.

4.13 Puck nuksmgHocTn. Ecnn BenvyYMHa HEMOKPLITOM NO3NLUK MO OTAENbHBIM LIEHHLIM
Oymaram sBNsSieTCA 3HAYMMOM B CpaBHEHUM C OOBEMOM COOTBETCTBYHOLUMX LEHHbIX Oymar B
cBobogHoOM obpalieHnm n (Mnun) B cpaBHEHMM C OO BEMOM TOProB HA OPraHM30BaHHOM PbIHKE,
PUCK NWKBMAHOCTM MNPWU COBEPLUEHUN MapPXMHANbHOM W HEMOKPbITOM CAENKW YCUIMBaEeTCs.
TpyaHocTn ¢ npnobpeTeHnem mnu Nnpoaaken akTMBOB MOTYT NMPUBECTU K YBENUYEHUIO YObITKOB
MO CpPaBHEHWUIO C OObIYHBIMK caenkamn. AHaNOrM4yHO HeOOXOAMMO Yy4MTbIBaTb BO3pacTatoLLMM
PUCK NUKBMAOHOCTM, ecnu obecneyeHneM BalleW HEMOKPbITOM MO3MLMN SABMSIOTCA LIEHHbIE
Bymarm n Ona  3akpbiTUA  HEMOKPbITOM NO3nuun  MoXeT notpeboBaTbcs peanu3auus

CyweCTBEHHOIo KoJind4ecrtea LEHHbIX 6ymar.

4.14 Bawu nopyyeHus, HanpaBneHHble Ha orpaHuvdeHne yObITKOB, He Bcerga MoryT
OrpaHN4YnTL NOTEPU OO NpeanoriaraeMoro YpoBHS, Tak Kak B pamKax CKinadblBalollencs Ha
PbIHKE CUTyauUW UCMOSNTHEHME TaKOro MOPYYEHWUsI MO YKa3aHHOW BaMU LieHe MOXET okasaTbCsl

HEBO3MOXHbIM.

4.15 YunTbiBad BbILLEU3NOKEHHOE, Mbl PEKOMEHAyeM BaM BHUMATESIbHO PacCMOTPETb
BOMPOC O TOM, SBASAKTCA IM PUCKWN, BO3HMKaKOLLME NpPU MNPOBEAEHUM COOTBETCTBYHOLLMX
onepauun, NPMEMNIEMbIMU AN BaC C Y4ETOM BalUMX MHBECTULMOHHLIX Lenen n puHaHCOBbIX
BO3MOXHoCTeln. [laHHasa [eknapauus He MMeeT CBOEW Lenbl 3acTaBuUTb Bac OTKasaTbCs OT
OCYLLECTBIEHNSA TakMxX onepauui, a npu3saHa NOMoYb BaM OLIEHUTb UX PUCKN N OTBETCTBEHHO
NnogonTM K pELLEHM0 BOMpoca O Bblbope Ballen WHBECTMUMOHHOW CTpaTerMn u ycrnoBui

norosopa ¢ bpokepowm.

Y6eautechb, 4TOo HacTtoswlaa [eknapaums O puckax MNOHATHA Bam, U NpU HeobXoaAMMOCTU
nonyynte pasbsiCHeHMst y bBpokepa WNM  KOHCynbTaHTa, CreuManuavpyloLlerocs Ha

COOTBETCTBYIOLLMX BOMpocax.

CTATbA 5. PUCKU, CBA3AHHbIE C COBEPLWEHWEM COEJIOK C HENOJIHbIM
NMOKPbLITUEM, N 3AKITIOYEHUEM ®bIOYEPCHbLIX 4OrOBOPOB
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5.1 Mpwn coBepLUEHUN CAENOK C HEMOSHbIM MOKPLITUEM, U 3aKNtoYeHMEM (PbloYEPCHbIX
A0roBopoB KnMeHT HeceT NOBbILWEHHbIE PUCKM, MOCKOSbKY MOMMMO PUCKOB, CYLLECTBYHOLUMX U
npu o6bIYHOM TOproBre Ha (POHAOBOM pPbIHKE, MNPV KOTOPOW HEe BO3HWKAET HEeMOKPbITbIX

no3nunmn, \ KnneHTa BO3HUKAIOT crneaywume 0ONOJIHUTENbHbIE PUCKWU!

5.2 Mpn coBeplIeHMM Ha PbIHKE LUEeHHbIX Oymar cOoenok C HeMnoSfHbIM MNOKPbITUEM,
BO3HMKHOBEHUM  HEMOKPbITOW no3vumn  KnueHT HeceT LEHOBOM pPUCK NO  aKTuBawm,
npnobpeTeHHbIM Ha COBCTBEHHbIE CpeacTBa, No akTMBaM, MO KOTOPbIM BO3HUKMNA HEMOKPbITas
no3uums, Tak n No akTmBam, aBnaAwLWMMca obecneyeHmemM UcnonHeHnsa obasatenscTs KnveHTa
nepeq bpokepom. Takum o6pas3oMm, BenvuYMHA aKTMBOB, MNOABEPratoLMXCA  PUCKY
HebnaronpuATHOrO U3MeHeHus LieHbl, 6onblue, Hexenu npu obblMHOW TOproBre, B pesynbrarte
KOTOPOM He BO3HMKAET HEMNOKPbITbIX M BPEMEHHO HEMOKPbITbIX MO3MUMiA MO aKTMBaM.
CoOTBETCTBEHHO U YObLITKM NpW Hann4mMm B nopTdene KnveHTa HeNOKpbITON NO3NLUK NO akTUBY
MOrYT HacTynuTb B 6ONbLUMX pa3mepax, MO CPaBHEHUIO C TOProBren, B pesynbTate KOTOPON He
BO3HMKaET HEMOKPbITbIX MNO3UUUIA MO akTmBam, B TOM YMCMEe CYLIeCTBEHHO MpeBbICUTb
CTOMMOCTb aKkTMBOB KnuneHTa, Haxogsawmxcs B obecrneyeHun ncnonHeHnsa KnneHTom CBOMX
obaszaTtenbctB nepen bpokepom. BennumHa noTepb B crydae HebnaronpuaTHOro Ans
noptcdens KnueHta ABMXEHMS pblHKa YBENMYMBAETCH MPU yBENMYEeHUU «nnedva». [pu aTom,
€Cnn HenoKpbITas No3nuusa BO3HWKNA MK yYBENUYMNach B pesynbTate Npoaaxu LeHHbIX Gymar
n(MnNn) MHOCTPaAHHOW BarnkoTbl, BENIMYMHA YObITKOB HUYEM He orpaHuvyeHa — KnueHT obs3aH
nepefatb ykKasaHHble LeHHble Oymarn He3aBMCUMO OT WM3MEHEeHus ux ctoumocTu. [pu
HebnaronpuaTHoM gnst KnueHTa ABMXEHUM LEH NS NOAAEPKAHUA 3aHATOM Ha PbIHKE MO3UL MK
no gbloYepcHbIM KOHTpakTaM oT KnmeHTa moxeT notpeboBaTbCA BHECTU OOMOMHUTENbHbIE
CpeAcTBa 3HAUMTENbHOrO pasmepa M B KOPOTKMA CPOK, KOTOPbIA MOXET oKasaTbCH

HegocTaTouHbIM Anga KnueHTa.

5.3 Mpn coBepLleHnM Ha pbiHKE LIeHHbIX OymMar coenok ¢ HEMOMHbIM NOKPbLITUEM, a Takke
nNpu 3aknNiyYeHUn @bYEPCHbIX L0roBopoB KrMeHT HeceT AOMNOSIHUTENbHbIE PUCKA MpuU
N3MEHEHUN LEeH Ha UeHHble Bymarn, uaMeHeHus LeHbl 6a3MCHOro aktTmBa 3akYEHHOro Mo
nopyyeHuto n 3a cyet KnveHTa blOYEpPCHOro KOHTpPaKTa, W3MEHEeHWW Kypca WMHOCTPaHHOM
BantoThbl K pybnto Poccurckon depepaumm unm Kpocc-Kypca, ycTaHoBneHHoro LleHTpanbHbiM
B6aHkom Poccuickon degepaumm unm CroXuBLLErOCS Ha OpPraHM30BaHHbIX TOprax MHOCTPaHHOM

BaNOTOMN.

5.4 PuUck NMKBMOHOCTM CyLIECTBYET TakKke, €CnM BenuyMHa HEMOKPbITON Mo3nuuu,
BPEMEHHO HEMOKPbLITOM MO3ULMM MO LEHHbIM OGyMaram, MHOCTPaHHOW BanioTbl SIBNSETCS

3Ha4YMmon B CpaBHEHUN C obbemom COOTBETCTBYHOLLNX LEHHbIX 6ymar, VIHOCTpaHHOIZ BankoThbl B
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cBobogHoM obpalleHun u (Mnu) B cpaBHEHUN C 06 BEMOM TOProB Ha OPraHNM30BaHHOM PbIHKE,
NpU 3TOM YKa3aHHbIN PUCK MOXET yCUnMBaTbCs. TPYAHOCTM C NPUOGPETEHMEM WU MPOAAXKEN
aKTUBOB MOTYT MPUBECTU K YBENUYEHMIO YOLITKOB NO CPaBHEHUIO CO CAeNKamu, onepaumsiMm, He
BMNEKYLMMN BO3HUKHOBEHUSI HEMOKPbITbIX MO3MUUIA, BPEMEHHO HEMOKPbLITbIX  MO3ULMNA.
MopyyeHus KnueHTa, HanpaBneHHble Ha orpaHuyeHne yObITKOB, He BCErda MOoryT orpaHuyuTb
noTepu Ao npeanonaraemoro KnmeHToM ypoBHSI, Tak Kak B pamkax CKraablBatoLLencsl Ha pbiHKe
CUTyauun WUCMOSIHEHME TaKoro MOPYYEHUs MO ykasaHHOW KnMeHTOM LeHe MOXeT okasaTbCs

HEBO3MOXHbIM.

5.5 CnUCKN LIEHHbIX 6ymar / MHOCTPaHHbLIX BalkT, MPpUHNMaeMbIX B obecneyeHnne,
CMNCKN LEeHHbIX 6ymar / MHOCTPAaHHbIX BalnkT, MO KOTOPbIM BO3MOXHO BO3HUKHOBEHUNE

HENOoKPbITON NO3nLKK, onpeaensaoTcss bpokepom caMoCTOATENbHO, B CBSA3M C YEM:

. ncknovyeHne bpokepom ueHHon Oymarun / MHOCTpPaHHOW BanktoTbl U3 TOMO WKW MHOIO
cnucka MoXeT noerevyb CHwkeHne HIMP1 3HayeHusa Hwke 0 (Hynsa), U Kak cneacrTeue
HeJOoNyCTUMOCTb MPUHATUA U UcnonHeHna Bpokepom nopyyeHus KnveHTa Ha coBeplueHue
cAeriku unu onepaunmn, Kotopas MoOXeT NoBfeYb AaribHenwee CHUKeHMe CTOMMOCTU nopTdens
KnveHTa, 1 Kak cnegcteme MoXeT nosreyb YobITkn Ans KnueHTta, OTBETCTBEHHOCTb 3a KOTOpble

HeceT UCKIMYNTENLHO KNneHT;

° ncknovyeHne bpokepom ueHHOM Oymaru/vHOCTpaHHOM BamnTbl M3 TOrO UMW MHOIO
cnmcka MoxeT nosriedb cHkeHue HIMP2 3HaveHns Huwxe 0 (Hyns), n, Kak cnegcrene, 3akpbiTne
bpokepom nosvuun KnueHTta, Bnekywero HeraTtuBHble nocregctBua ans  KnueHra,

OTBETCTBEHHOCTb 3a KOTOPbl€ HECET UCKITIOYNTESTbHO KnuneHrT;

. ncknovyeHne bpokepom ueHHoW OymarM 13 cnucka LeHHbIX Gymar / MHOCTpaHHOW
BantoTbl, MO KOTOPbIM BO3MOXHO BO3HUKHOBEHWE HEMOKPbITOM MNO3ULUKN, MOXET MOoBMeYvb
BO3HWKHOBEHME HEMNOKPLITON No3uumMm no ueHHon bymare / MHOCTpaHHOMW BantoTe, No KOTOPOM
3TO ABMSETCA HEAOMNYCTUMbIM, U KaK CrecTBMe HEBO3MOXHOCTb nofgayn KnvmeHTom nopyyeHus
Ha CoBepLUEeHUEe Kakux-nubo caenok u onepauui, NOMUMO 3aKPbITUS YKa3aHHOW HEMOKPbITOM
no3vumm n/unu no npogaxe 3a cyet KnmeHTta mHbIX LUeHHbIX Bymar, MHOW MHOCTPaHHOW BantoThl
UNn 3akpbiTUe MNO3NUUK MO (PbOYEPCHBIM KOHTpaKTam, B pesynbTaTe KOTOpbIX B nopTdene
KrniveHTa He BO3HWKHET HENOKPbITaa No3uums, YTo nosreyeT ans KnveHta puck IMKBUOHOCTU U

LLeHOBOW pUCK N MOXET noBredyb HeratTuBHbl€ NocneacTBnA OJs KnneHra;

° UCKINK4yeHne EpOKGDOM LEHHOM 6ymarm / I/IHOCTpaHHOIZ BaMlOTbl U3 CNUCKA LEHHbIX
6ymar / MHOCTPaAHHbLIX BaskT, MO KOTOPbIM BO3MOXHO BO3HWKHOBEHWUE HeI'IOKprTOIZ no3nuunn,
Brne4vyet HegonyctMumoCTb COBEpLUEHUA COENIOK WU onepaLu/l|7| no nopy4YeHuto KnneHta, B

pe3ynbTaTte KOTOPbIX MOXET BO3HUKHYTb HEMNOKPbITAaA No3nunda no ykadaHHbIM LEHHbIM 6ymaraM
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/ MHOCTPaHHbIM BallloTaM, YTO B pe3yrnbTaTte MOXEeT noBJiedb HeratuBHble nocnencTteuAa Ond

KnuneHTta, OTBETCTBEHHOCTL 3a KOTOpble HeCeT UCKITIYUTETIbHO KnuneHrT;

o BKIIOYEHME LIEHHbIX GyMar B CMMUCOK LiEHHbIX GyMar/MHOCTPaHHbIX BastoT, MO KOTOPbIM
BO3MOXHO BO3HWKHOBEHME HEMOKPLITON MO3ULUMKM, BReYeT y4yeT CTOMMOCTM TakMX LIEHHbIX
Gymar, MHOCTpaHHbIX BantoT B noptdene KnveHTa n BO3MOXHOCTb COBEPLUEHMS MO NOPYYEHUIO
KnueHta coenok v onepauui, BREKYLMX HEMOKPbITYIO MNO3ULUMIO MO YKa3aHHbIM LIEHHbIM
6ymaram / MHOCTpaHHbIM BantTaMm, a, criefqoBaTenbHO, MoBblleHNe puckoB KnueHTa, yYTto B
pesynbTaTe MOXET MoBMeYb HeraTuBHble NocneacTBusi Anst KnveHta, OTBETCTBEHHOCTb 3a

KOTOpbl€ HECET UCKITIOYNTETIbHO KnueHT;

5.6 Mpn nogaye MNOpPyYEHUN Ha COBEpPLUEHME COENOK W/MNK onepaunin, B CBHA3N C
KOTOPbIMM MOTYT BO3HWKHYTb WAW YBENUYUTLCA HEMOKPbITble MNO3ULMK, MpU COBepLUEHUMU
caenok wu/wnu onepauuni, B CBS3M C KOTOPbIMM MOTYT BO3HUKHYTb WU  YBESTMYUTHLCS
HEMNOKpPbITble NO3MLMK KNNMEHT OOSMKEH YYUTbIBATb, YTO BO3MOXHOCTb PaCMOPSKEHUS aKTUBaMMU,
ABNAOLLMMUCA obecneyeHnem No TakMum caenkam, onepaumsam orpaHudeHa. MmyuecTtso (4acTb
nMyLecTsa), npuHaanexawiee KnveHTty, B pesynbtaTte cCoOBepLUEeHUs COENOoK n/unu onepauun, B
CBSI3M C KOTOPbIMU BO3HUKHYT WS yBENMYaTCHA HEMOKPbITbIE NO3ULMK, aBMisieTca obecnevyeHmem
ncnosnHeHnsa obasaTtenscTB KnveHTa No caenkam u onepaumsiMm 1 BO3MOXHOCTb pacrnopsiXeHus
YKa3aHHbIM MMYLLECTBOM MOXET OblTb OrpaHn4eHa BnroTb 4O MOSIHOro 3anpeTa CoOBEpLUEHUs C
HUM Kakux-nmbo cagenok u onepauun. Pasmep obecnedeHus onpefensetrcsa B MNopsgke,
npegycMoTpeHHoM [loroBopomM obcnyxmBaHus, 1 B pesynbtate KnmeHT MoxeT 6bITb orpaHnyeH
B BO3MOXXHOCTW pacnopsXaTbCq CBOMM UMYLLLECTBOM B HOnMbLUEN CTENEHN, YEM OO COBEPLUEHNS
CAENOK W ornepauun, B CBA3M C KOTOPbIMW BO3HUKNW WAW YBENMYMUIIUCHE HEMOKPbIThbIe WNn

BpeMeHHO HENOKPbITbIEe MO3NLINN.

5.7 B cnyyae npuHatua HITP2 3HaveHunss Hwxke 0 (Hyns), a Takke B WUHbIX Criyyasx,
npegycMoTpeHHbix [oroBopom obcnyxmBaHus, bpokep ocylecTBnseT 3akpbiTe Mno3nunii
KnueHTta (npnobpeTaeT, NpoaaéT LeHHble Bymaru, MHOCTpaHHYH BantoTy, 3akiiodaeT (bloyepcHble
OO0roBopbl 3a c4HeT KJ'II/IeHTa), a TakKKe OTMeHAeT aKTUBHbIe I‘Ipvn<a3b| 00 OOCTUXEHNA COOTBETCTBYHOLLErNO
YPOBHS, onpegeneHHoro [JoroBopom o6cnyXueaHus, BAfoTb 4O MNOSHOMO 3aKpbITUSI BCEX HEMOKPbITbLIX U
BPEMEHHO HEMOKPbITLIX NO3ULMIA, aHHYNTMPOBAHMSA BCEX aKTMBHbIX [1puKasoB, Mpu 3TOM CPOK 3aKpbITUS
I'IO3I/ILI,VIIZ no I'IOpT(beJ'IFIM KIMMEHTOB, OTHECEHHbIX K KaTeropum KrinMeHToB CO CTaHOapTHbIM WK
MOBbLILEHHBIM YPOBHEM pUCKa, OrpaHu4eH, B CBA3M C 4eM bpokep o06s3aH pykoBOACTBOBaTLCA
YKa3aHHbIM CPOKOM M HE BhnpaBe O0XMAOaTbCA YynydlleHUA KOHBbIOHKTYPbl Ha PblIHKE LEHHbIX 6y|\/|ar n
n3MeHeHusa ueH B nonb3y KnneHTta. YkasaHHble cAefiku 3akpbiTUs NO3vumMi MOryT ObiTb COBEpPLUEHDI
BpokepoM BHE 3aBMCUMMOCTM OT COCTOSIHUS PbIHOYHBLIX LIEH, KOTOpble MOryT OblTb HEBbIFOAHbLI NS

KnneHTa, 1, Kak cneacreme, NoereYyb 3a cobon BO3HMKHOBEHME Yy KnnenTta y6bITKOB, OTBETCTBEHHOCTb
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3a HacTtynrieHne KOTOpPbIX BO3Ji0XXeHa Ha KJ'II/IeHTa, HECMOTPA Ha TO, YTO NOCJKe 3aKpbiITUA NO3NLUU
n3mMeHeHne ueH Ha CbVIHaHCOBbIe MHCTPYMEHTbI MOXET TMPUHATb 6J'IaFOI'IpI/IF|THOG anda KnueHTa
HanpasrneHue, " KnuneHt nony4un Obl goxona, ecrun Obl ero no3vuna He Obina 3aKpbITa. Pasmep
YKa3aHHbIX y6bITKOB npu He6J'IaI'OI'IpVIFITHOM CTeYeHUNn OOCTOATENbCTB MOXET npeBbICUTb CTOMMOCTb
HaxoaALWnXca Ha cHeTy KnueHTa aktnBoB. OTBETCTBEHHOCTb 3a HEraTUBHbIE nocnencTeBund ond KnueHTa

HeceT UCKMIoYNTENBHO KNneHT.

5.8 Onsa 3akpbltua  bBpokepom nosuumn  KnueHta He Tpebyetca oTAEnNbHOro

AOMNONHUTENBHOrO NopyveHnst KnmeHTta Ha 3akpbiTMe NO3NLMIA.

5.9 MpuHaTtue HIMP2 3HaveHns Huxe O (Hyns), BriekyLwee B criyqasx, npeaycMOTPEHHbIX
[loroBopoM 06CNyXMBaHUA, 3aKpbITUE MO3ULUN MOXeT ObiTb Bbi3BAHO B TOM YMCfe, HO He

orpaHn4ymBasCob:

° He6ﬂaFOI'IpI/IFITHbIM n3mMeHeHmnem LueH (KprOB BaJ'IlOT), B TOM 4ucne, pe3KnMmMun

konebaHnamm PbIHOYHbIX LIEH,
° Tpe6OBaHMFIMI/I HOPMATUBHbLIX aKTOB,

. nckniodeHnem bpokepoM UeHHbIX Gymar M3 cnmcka UeHHbIX 6GymMar/MHOCTpaHHbIX
BanioT, NPUHMMAEMbIX B obecneveHne, n/mnn cnucka LeHHbIX Bymar/MHOCTpaHHbIX BantoT, No

KOTOpPbIM BO3MO>XHO BO3HNKHOBEHUE HeI'IOKprTOﬁ nosnuunn,

o N3MEHEHMEM 3HaYEeHUI CTaBOK pUCKa, pacCyMTbIBAaEMbIX KITMPUHIOBOW opraHu3aumen u
(nun) ncnonb3yemblx GPOKEPOM B CBSI3W C YBENMYEHMEM BOMATUNBHOCTM COOTBETCTBYHOLLMX

LEeHHbIX 6ymar, MHOCTPaHHbLIX BasrtoT, C*)bI-O‘-IepCHbIX [JOroBopoBs;

° He BHeceHneM KrMeHTOM [ONOSTHUTESNbHbIX cpeacTs, Tpe6yeMbIX KO BHECEHWUIO B
KOpOTKI/II7I CpPOK, KOTOprIZ oKasancsa HegocTtaTtoveH ans KnueHrta, ans npmeegeHunA obecneyeHus

B COOTBETCTBUE C Tpe6OBaHM$IMI/I HOPMAaTUBHbLIX aKTOB U ﬂ,OFOBOpa OGCJ'Iy)KI/IBaHI/IFI.

5.10 B cnyyae otcyTtctBus y KnueHTa OeHEXHbIX CPeacTB WM (Mnun) LeHHbIX Gymar B
Konu4yecTBe, [OCTAaTOMHOM ANs  UCnorHeHuss obsisatenbcTB  KnueHta, B TOM uucne
o6s13aTenbCTB MO cAenkam, WHbIM onepauusiM, o6s3aTenbCTB MO Onnate pacxodoB MU
BO3HarpakaeHusi, 1 Hann4unsi B COOTBETCTBYIOLWEM nopTderne KnueHTa BpeMeHHO HENOKPbLITOW
no3nuUMM No COOTBETCTBYIOLLEMY aKTMBY B COOTBETCTBYIOLLME CPOKM pacyeToB, Bpokep Bnpase
3aKMYMTb OAHY MIM HECKONbKO caenok Kynnu/npogaxu, caenok PEMO, coenok ceom, ans
obecrnevyeHnss Hanuumua AeHEeXHbIX CPeAcTB W (UNW) LEHHbIX Bymar u nepeHoca/3akpbiTvs

BpeéMeHHO HENMOKPbITbIX No3numi.

5.11 3aknio4YeHne cOenok nepeHoca MO3vUNMA, 3aKpbITUS MO3MUMA MOXET Breyb AOJS

KnneHTa BO3HMKHOBEHWE OOMONHUTENbHbIX pacxonoB, CBA3aAHHbLIX C 3aKi4YeHnemM YyKa3aHHbIX
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cOenok, n BO3MOXHO BJ1EeKYyLLNX HEBO3MOXHOCTb OCYLUECTBI1EHUA KnneHtom npaBs n3 LLEHHOM
6y|\/|arV|, KOTOpble Obl KnneHT nmen BO3MOXHOCTb OoCyLleCTBUTb B Cllydae, eciin Obl UEeHHble
6yMaFl/I He Obinu OoT4yyXAeHbl No yka3aHHbIM caerikam, B TOM 4ucrne, HO, He orpaHn4nBascCh,
npaBa Ha nonydvyeHune amBuaeHOoB, MPOLUEHTOB U (I/IJ'IVI) MHOIro pacnpeperieHna Ha LUeHHble
6ymar|/|, npenmyLwleCcTBeHHOro npaBa np|/|o6peTeH|/|;| LleHHbIX 6ymar, BKN4yaaA UeHHble 6ymarm
OOMOJTHUTErNbHOIO BbiMyCKa, NnpaBa Ha y4actue B yrnpaBrieHnn ropngn4eckmm nmyomMm-asMMTeHTOM

LeHHbIX Bymar, SsBnsoLWmnxca NpeaAMeToM CAENKM nepeHoca No3ununi.

5.12 B cnyyae Hepeanusaumm bpokepom cBOero npaBa Ha 3akroyeHue COenok nepeHoca
nosuumin, NMbo B criyyae HEBO3MOXHOCTU 3akntodeHnss bpokepom caenok nepeHoca no3nuun B
CBSA3N OTCYTCTBMEM MNOLAHHbIX B TOPrOBYK) CUCTEMY BCTPEYHbIX 3afBOK MPOTUBOMOMOXHOM
HanpaBfeHHOCTU, yOOBNETBOPSIOLWMNX BCEM YCINOBUSM 3adBOK bpokepa, BpeMeHHO HernokpbiTas
nosnums Mo AeHexHbIM cpeactBam/mo LeHHbIM Oymaram B COOTBETCTBYHOLEM nopTdene
KnveHta moxeT 6bITb nepeHeceHa KnunpuHroBown opraHusaumen (KnupuHroBbiIM LEHTPOM)
NnocpeacTBOM MPUHYAUTENBHOIO 3aknyeHna ¢ bpokepom, gencrteyownmMm 3a cyet KnueHTa,
caenkn PENMO (cmenok Kynnu-npogaaxu ueHHbix 6ymar) no LWTpadHon crtaBke 3a nepeHoc
nosuuMmM No AeHbram/ro UeHHbIM 6Gymaram COOTBETCTBEHHO (Odanee — wTpadHaa craeka
KnvpuHroson opraHusaumm (KnupuHrosoro ueHTpa)). [lpy atom LTpadHas craBka
KnvpuHroson opranmsauum (KnMpMHroBoro uUeHTpa) 4BRAsgeTcsa  OUMHaMUYECKUM  PUCK-
napaMmeTpoM, 3Ha4yeHMEe KOTOpPOro MOXeT ObiTb un3mMeHeHO KnmpuHroBon opraHusaumen
(KNnMpuHroBbIM LIEHTPOM) B O4HOCTOPOHHEM Mopsake 6e3 npeaBapuTenbHOro CornacoBaHus U

yBegomneHus bpokepa u (unn) Knuenta, n moxeT npesbiwats 100 (cTo) n 6onee NpouUeHToB;

5.13 [oroBopom  oGcnyxmBaHUA  NpedycMOTPEHO  npegocTaerieHne  bpokepom
COOTBETCTBYIOLLEN NMHOPMALMK NyTEM €€ pa3melleHna Ha cante www.cifra-broker.ru B cetu
WHTepHeT, nubO NOCpeacTBOM NpeaoCTaBreHUs BO3MOXHOCTU 3aLUULLEHHOrO AOCTyna K
nHdopmauum nocpeactsom cuctembl TPEWAEPHET unu Cuctembl QUIK, nunbo nyTtem
HanpaBneHnsi COOTBETCTBYOLLEN MHOpMaUMn No TenedoHy, No agpecy 3NEeKTPOHHOW MOoYThl,
ykasaHHbIM B AHKeTe KnveHTa, B cBA3n ¢ 4eM y KnneHta MOXeT BO3HMKaTb PUCK HENOSyYEeHUSN
NN HECBOEBPEMEHHOIO MOMYyYEeHUsT CYLLECTBEHHOM U 3HAYMMOW MHOpMaLMK, PUCK AocTyna

HEYNMOJTHOMOYEHHbIX JTUL K yKa3aHHOIZ I/IHC*)OpMaLI,I/II/I.

5.14 npe,D,yCMOTpeHHble ﬂOFOBOpOM O6CJ'Iy)KI/IBaHI/1$I orpaHn4yeHna Ha coBepLleHune
cOenokK un onepau,vu7|, B CBA3N C KOTOPbIMA MOTYT BO3HUKHYTb WUITN YBENMUNYNUTBLCA HEMNOKPbITbIE
nnm BpemMeHHO HeNnoKpbIiTblie NO3NLnn1, B TOM 4YUCIe CBA3aHHblE C MakKCMMalJibHbIM OONMYCTUMbIM
OTKINNOHEeHneM LeHbl Mo caerike, B.I'IeKyLLI,eﬁ HEMNOKPbITYO NO3NUUI0, MakKCMMalibHO OOCTYMHbIM

OTKIMIOHEeHMneM LeHbl No C*)b}O‘-IepCHOMy Oorosopy ¢ Tpe6OBaHMeM O BKJTHOMEHUUN LEHHbIX 6ymar/


https://ffin.ru/services/broker/docs.php
http://www.cifra-broker.ru/

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

WHOCTPaHHOW BasniTbl B COOTBETCTBYHOLME CMUCKN LeHHbIX Bymar / MHOCTpaHHbIX BarnkoT,
onpeaensieMble BpokepoM CaMOCTOATENbHO, UMM HaNMMYUM MO COOTBETCTBYHOLUMM LIEHHBIM
Gymaram, MHOCTpaHHOM BantoTe U(1nm) boYEpPCHBIM JOFOBOPOM PaCKpbITbIX B CETU VIHTEpHET
CTaBOK pUCKa KINMPUHIOBOW OpraHu3auuu, NpUMEHSIEMbIX MPU OCYLLECTBIIEHUN KIUpUHra C
y4yaCcTMEM LEHTparnbHOro KOHTpareHTa WnM pacCyYnTbiBAaeMbIX KIMPUHIOBOW OpraHu3aumen,
MOTyT NPUBECTM K BO3HWKHOBEHWUIO Yy KnueHTa JononHMTenbHOro yobiTka (peanbHoro yobiTka,
Hegonofny4eHHoONn npuodbinn), OTBETCTBEHHOCTb 3a KOTOPbIM B MOMHOM O6beme Hecet

NCKNIYUTENBHO KrnEHT.

5.15 B Clnydae 3auvuncrieHund Bbirat no UeHHbIM 6ymaraM MHOCTPAHHbIX 3MUTEHTOB Ha
KIMMNPUHIoBbIE OaHKoBCKME cyeTa BO3MOXHbI PUCKMN NpU BKITKIOYEHUUN TaKMX BblMJiaT B COCTaB
nHonBmayarnbHOro KrimpmHroBoro obecnevyeHns, cBsiI3aHHble, B 4acTHOCTWU, C OTCYTCTBUEM

oTAEelIbHOIo yvyeta nMmyulecrtsa, npeaocrtaBJ/ieHHOro B Ka4ecrtee obecneyeHus.

5.16 Puck BO3MOXHbIX YObITKOB, Kak peasibHbIX, Tak U B BuAe YMNyweHHOM BbIrogbl, a
TaKke U pUCK Npounx HebrnaronpuaTHbIX ANa KnueHta nocneactBun, CBA3AHHbLIX C MPUEMOM
BpokepoM u ucnonHeHnem, ¢ OTkazom bpokepa B npueme W/unm UCNONHEHUU MOPYYEHWUN
KnveHTa Ha coBeplleHne caenok u/unu onepauumn, B pesynbTaTe UM B CBA3WN C KOTOPbIMU B
noptdene KnmeHTa MOXeT BO3HUKHYTb HEMnoKpbITasg UM BPEMEHHO HenokpbiTas no3uums,
CBA3aHHbIX C OTKa3om bpokepa B npueme u/vnn uCNONHEHUM nopydeHun KnueHta Ha
coBepLUeHne caenok u/mnu onepauun N0 UHbIM OCHOBaHWUSM, NPeayCMOTPEeHHbIM [JoroBopom

O6CJ'Iy)KVIBaHI/IFI, HeceT UCKNYNTENbHO KnneHT.

5.17 Puck BO3MOXHbIX YObITKOB, KaK pearnbHblX, Tak U B BUAE YNYyLWEHHOW BbIrogbl, a
TaKkKe U pUCK NpoYnx HebnaronpuAaTHblX ans KnueHta nocneactsum, CBA3aHHbIX C OTHECEHWEM
ueHHon B6ymarn / MHOCTpaHHOW BasntTbl K HENWKBUMAHBLIM LIEHHbIM OGymaram / MHOCTpaHHOW
BasnoTaMm, C BKIMIOYEHMEM UMW UCKIMIOYEHMEM LIEHHbIX Bymar / MIHOCTpaHHbIX BanioT 13 CNMCKOB
LUEeHHbIX Bymar / MHOCTPaHHbIX BasoT, MO KOTOPbIM BO3MOXHO BO3HWKHOBEHWE HEMOKPbLITOM
no3numMm, 13 CNUCKOB LEHHbIX Bymar / MHOCTpaHHbIX BasioT, NPUHMMaeMbIX B obecneveHue;
CBSI3@HHbIX C BO3HMKHOBEHMEM HEMOKPbLITON W/MNM BPEMEHHOW HEMOKPbLITOM MNo3uunn, C
HebnaronpuatHelM AN KnneHTa  M3MEHEHMEM  3Ha4YeHWn  CTOMMOCTM  nopTtdens,
COOTBETCTBYIOLLErO €My 3HaYeHUs HavanbHOM WM MUHUManbHon Mmapxu, HMP1, HIMP2,
HebGnaronpuaTHbIX Ans KnueHtTa nocneacTtBui, CBA3aHHbLIX C 3aKpbITUEM WM NEPEHOCOM
nosuumn bpokepom; aHHynvMpoBaHveM Bpokepom akTMBHbIX 3as8BOK KnueHTa; CBA3aHHbIX C
HebnaronpuatHblM AnNa KnueHta u3MeHeHMeM UeH Ha ueHHble Oymaru, ueHbl (Kypca)

I/IHOCTpaHHOIZ BantoTbl, UeHbl 0a3ncHOro akTuea C*)bI-O‘-IepCHOFO goroeopa; CBA3aHHbIX C


https://ffin.ru/services/broker/docs.php

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

HeCBOE€BpPEMEHHbBIM NOoJslyd4eHnemMm wunn Henony4YeHmnem KnneHTOoM 3HauYmMmMon AOns  Hero

NHOPMaLMK, HECET UCKIIOUNTENBHO KnneHT B NonHOM ob6beme.

5.18 Puckn, koTopble CBA3aHbl C COBEPLUEHMEM CAESIOK C HEMOSIHbLIM NOKPbLITUEM, a TaKKe
3aKnYeHneM (bYEPCHBIX JOrOBOPOB B CBA3U C COBEpLUEHMEM COENoK u/unn onepauun no
[OroBoOpy Ha BefeHue UHAMBUAYanbHOro MHBECTULMOHHOIO CYyeTa, CYLEeCTBEHHO MnpeBbIwatoT
puckn n aBnaTca 6onee 3HauUTENbHLIMU, YEM PUCKU, KOTOPble CBSA3aHbl C COBEpPLUEHWEM
CAENOK C HEMOSHbBIM MOKPbLITUEM B CBA3W C COBEPLUEHUEM CAENOK u/unu onepauun no Jorosopy
obcnyxmBaHuda, He npegycMmaTpuBaloeMy OTKPbITUE W BeAeHue  UHAMBMAYalibHOro

MHBECTULUMNOHHOIO c4eTa, B HaCTHOCTU, HO HE OrpaHN4YnBasniCb:

o B CBSI3W C HEBO3MOXHOCTbIO Mepefayn LeHHbIX Bymar M MHOCTpPaHHOW BamnoTbl NS
yyeTa Ha WHOMBMAYaNbHOM WHBECTULMOHHOM cyeTe, B TOM 4uCre, HO He OrpaHuMyuBasiCb, B
uensx 3akpblTna KrnveHToM (BpeMEHHO) HEenoKpbITOW no3vuumMm Mo uUeHHon Oymare / no
WHOCTPaHHOW BarntTe, B UEeNAX MOBbILWEHUS CTOMMOCTWU nopTdend, B Uensax nocrnegylowen
npodaxu LUeHHbIX Oymar And 3akpbiTUS KIWMEHTOM (BPEMEHHO) HEeMNOKPbITOM Mo3uumMm Mo
AEHeXHbIM cpeacTBaM, UNU AN NOBbILWEHUS CTOMMOCTU nopTdens, Ans npuodpeTeHnsa NHbIX

LieHHbIX Bymar v T.n.,

) B CBA3M C HEBO3MOXHOCTbIO Mepedayn [OeHEeXHblIX CpeacTB pAns ydeTa Ha
WHOMBMAYaNbHOM  WHBECTULUMOHHOM  cYeTe B  CYMME  CBEpX  YCTaHOBIEHHOro
3aKOHOOATENbCTBOM OrpaHUYeHUs1 B TeYeHWe KaneHgapHoro roga C y4eToM BCeX paHee
nepefaHHbIX [OEHEeXHbIX CpeacTB B TeYeHMe 3TOro KaneHgapHoro roga Anst yydeta Ha
WHAMBMAYANbHLIX WMHBECTULMOHHBIX CYeTax, KoTopble Obinu OTKpbIThl KnveHnTy apyrumu
npodeccnoHanbHbIMM - y4acTHMKaMM  pblHKA LEHHbIX Oymar. B pesynbtate u4ero npwu
HacCTyNMeHUM OCHOBaHUIN No3nummn KnveHta mMoryT ObiTb 3aKpblTbl GPOKEPOM UMK NEPEHECEHDI,
NOpYyYeHUs1 KNMEHTa Ha COBEPLUEHWE COENOK MU onepaumii MOryT ObiTb HE MPUHATbI U He
NCNONHEHbI BPOKEPOM, B CBSI3U C YEM KIMEHT MOXEeT MOHECTM YObITKM, OTBETCTBEHHOCTb 3a

KOTOpbl€ HECET UCKITIOYNTETTIbHO KnneHT.

5.19 3aknoyeHne bloYepCHbIX OOFOBOPOB MOAXOAAT He Bcem KrnmeHTam, MOCKONbKy
COMPSPKEHO C MOBbLIWEHHBIM YPOBHEM pucka. 3aknyeHne bHYepCHbIX OOroBOPOB MNpu
OTHOCUTENBbHO HEBOMbLUMX HEGNAronpUSATHLIX KoNnebaHUsX LeH Ha pblHKE MOXEeT NoABEPrHYTb

KnuneHta PUCKY SHAYUTESIbHbIX y6bITKOB.

CTATbA 6. AEKINAPALIUA O PUCKAX, CBA3AHHbLIX C MPOU3BOAHLIMU
®UNHAHCOBbIMUA UHCTPYMEHTAMMU

6.1 Llenb HacToswen [eknapaunmm — npegoctaBuTb Bam MHopmaumio 06 OCHOBHbIX

PpUcCKax, cBA3aHHbIX C MPON3BOOHbIMU q.)l/IHaHCOBbIMI/I MHCTPYMEHTaAMMN.
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6.2 [aHHble MHCTpyMeHTbl (dbroYvepchl, hopBapabl, ONUUOHBLI, CBOMbI U Ap.) NoaxoaaT
He BceM knuneHtam. bonee Toro, HekoTopble BUAbI NPOU3BOAHBIX (PUHAHCOBBIX NWHCTPYMEHTOB
conpsbkeHbl ¢ 60NbLUMM YPOBHEM pUCKa, YeM Apyrue. Tak, npoaaxa OMUMOHHBLIX KOHTPAKTOB U
3aknoveHne @blYEPCHbIX KOHTPAKTOB, (POpPBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB Npu
OTHOCUTENbHO HeBONbLUMX HEGNAronpuUATHLIX KONebaHuAX LeH Ha pPbiHKE MOXET NoABEprHyTb
BaC PUCKY 3HauduTesnbHbIX YObITKOB. C y4eTOM 3TOro, COBepLUeHWe CAeNnoK Mno npojaxe
OMUUOHHBIX KOHTPaKTOB W 3aKroyeHne bloYepcHbIX U hopBapaHbIX KOHTPAKTOB MOXET ObliTb
pEKOMEHO0BAHO TOSbKO OMNbITHBIM MHBECTOPaM, 06nagarowmnmM 3Ha4YMTENbHBIMU (PMHAHCOBbLIMU
BO3MOXHOCTAMM W NPaKTUY4ECKUMM 3HAHUSIMW B 0ONactu MNpUMEHEHUS WMHBECTULMOHHbIX

cTpaTterumin.

6.3 HacTosiwias paeknapaumsi OTHOCUTCS Takke W K MPOU3BOAHLIM  (PUHAHCOBbLIM
WMHCTPYMEHTaM, HanpaBfeHHbIM Ha CHUXXEHWE PUCKOB APYrMX onepauuii Ha OOHOOBOM PbIHKE.
BHMMaTENbHO OUEHUTE, Kak Baluu Npou3BoAHble (OUHAHCOBbLIE WHCTPYMEHTbI COOTHOCHATCSI C
onepaumsiMun, PUCKU MO KOTOPbIM OHWU NPU3BaHbl OFPaHNYNTL, N YoeanTechb, 4To 06BbEM NO3NLMK

Ha CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY XeIKUPYEMOM NMO3ULIMM HA CMOT-PbIHKE.

6.4 PbIHOYHBIM puck. ToMnumMo obLiero pblIHOYHOrO (LEHOBOrO) pucKa, KOTOPbIA HeceT
KNWEeHT, coBepLlaloLlmMi onepaumm Ha pbiHKe LieHHbIX Bymar, Bbl B Criydyae 3akroyeHus Bamu
A0roBOPOB, ABMSAKOLWMXCA NMPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMu, bygete HeCTU pUCK
HebnaronpuATHOrO U3MEHEHUs LieHbl Kak (PUHAHCOBbLIX UHCTPYMEHTOB, ABMASIOWNXCA 6a3nNCHbIM
aKTMBOM NPOU3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLUEHUWU aKTUBOB,

KOTOpPbIE ClnyXaT obecneyeHnem.

6.5 B cnyyae HebnaronpusiTHOrO M3MEHEHUSI LEHbl Bbl MOXETe B CpaBHUTENbHO
KOPOTKWUIA CPOK MOTEpsSTb CPeAcTBa, siBNSoLmMecs obecrneyeHmem Npou3BOAHbIX PMHAHCOBbIX

WNHCTPYMEHTOB.

6.6 I'Ipm 3aKrn4yeHnn  OoroBopoB, ABIANOWUXCA MPOU3IBOOHLIMA (bI/IHaHCOBbIMM
MHCTPYMEHTaMN, Bbl [OOJDKHbl Y4YUTbIBAaTb, 4YTO BO3MOXHOCTb pacCrnopsXXeHUd akKTuBaMm,

aBnsowmMMmncs obecneyeHmemM no Taknm gorosopam, orpaHun4eHa.

6.7 NmyLlecTBo (4acTb UMyLLLECTBA), NpuHaanexallee Bam, B pesynbTate 3akroyeHus
[0roBopa, SBMSAOWErocss MPOU3BOAHLIM  (PUHAHCOBbLIM MHCTPYMEHTOM, OyaeT SBMSATbLCS
obecneyeHnemM MUCMoNHeHUs 06A3aTeNbCTB MO YKa3aHHOMY JOroBOPY M pacrnopsikeHne MM, To
€CTb BO3MOXHOCTb COBEPLUEHUSI BAaMW COENOK C HAM, ByaeT orpaHuyeHo. Pasmep obecneyeHus
N3MeHsIeTcs B nopsiake, NpPedycMOTPEeHHOM [OroBopoM (crneuudukaumen KoHTpakTa), U B
pesynbTaTte Bbl MOXeTe OblTb OrpaHuW4eHbl B BO3MOXHOCTW pacrnopspkaTbCs  BallUM

MMYyLLECTBOM B oonbLen cTeneHn, Yem Ao 3aKnoyeHus Jorosopa.
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6.8 Takke HeobXxoAuMO YYecTb BO3MOXHOCTb MPUHYAMUTENBHOMO 3aKpbITUS MO3ULMK.
HebnaronpuaTHoe W3MeHeHVMe LeHbl MOXEeT MNpMBECTM K HeobXOAMMOCTM  BHECTM
AONOSNHUTENbHbIE CpeacTBa AN Toro, YToObl MpuBecTn obecneyeHve B COOTBETCTBME C
TpeboBaHMSAMN HOPMAaTUBHbLIX aKTOB M BGPOKEpPCKOro OoroBopa, YTO OOSMKHO OblTb CAenaHo B
KOPOTKWUIA CPOK, KOTOPbIA MOXeT BblTb HegocTaTodeH anst Bac. O6cnyxueatowmii Bac 6pokep B
3TOM crnyyae BripaBe 6e3 Ballero AOMOSMHWUTENBHOrO corfacusi «MNpUHYAUTENbHO 3aKpbiTh
no3uumio», TO €eCTb 3aKk/iouuTb [OrOBOp, SABMSIOWMACA NPOU3BOAHLIM  (OMHAHCOBLIM
WHCTPYMEHTOM, WM MpMoBpecTn LeHHble Bymarn 3a cuyeT BalMX AEHEXHbIX cpeacTs, Unu
npoaaTtb BalW LEHHble GymMarn. 3To MOXeT ObiTb CAenaHo Mo CyLeCTBYHOLIMM, B TOM Yucne

HEeBbIFOAQHbIM, LleHaM U NpunBeCTn K BOSHUMKHOBEHUIO Y BacC y6bITKOB.

6.9 Bbl MoXeTe MOHeCcTM 3HauuTesnbHble YObITKM, HECMOTPS Ha TO, YTO MOCMEe 3TOro
N3MEHEHMEe LEeH Ha (PUHAHCOBbIE WHCTPYMEHTbI MOXET MNPUHATbL OnaronpusiTHoe Ons Bac
HanpaeneHve 1 Bbl NonyyYnny G6bl AoXo4, ecnv Obl Balla no3uumst He Bbina 3akpbita. Pasmep
yKa3aHHbIX YObITKOB Npu HebnaronpusaTHOM CTEYEHUN OBCTOSTENBCTB MOXET MNPEBbICUTh

CTOMMOCTb HaxogdLWunxcd Ha BallemM cHeTy akTMBOB.

6.10 Puck nuksmgHocTn. TpygHOCTM C 3aKpbiTUEM MNO3ULMA M NOTEPU B LIEHE MOTyT
NPUBECTU K YBENNYEHMNIO YObLITKOB OT NPON3BOAHbBIX (PUHAHCOBLIX UHCTPYMEHTOB MO CPABHEHUIO
c o0O6bl4HbIMM caenkamu. Ecnu  Bawa WHBECTMUMOHHAsi CcTpaTterMs npegycmartpuBaeT
BO3MOXHOCTb BO3HWKHOBEHUS HEOOXOAMMOCTM 3aKpbITUS MO3ULUK MO COOTBETCTBYOLLEMY
KOHTpakTy (MNn 3aKmnioveHust CAEeNKM C MHbIM KOHTPAKTOM, KOTOpasi CHUXXaeT PUCK MO AaHHOMY
KOHTpakTy), obpawante BHMMaHME Ha NUKBUOHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK Kak
3aKpbITME NO3ULUIA NO HENMKBUOHBIM KOHTPaKTamM MOXET NPUBECTU K 3HAYMUTENbHbIM YObITKaM.
O6paTtute BHMMaHWE, 4YTO, KaK MNpaBWUIIO, KOHTpPakTbl C 6onee oTaaneHHbIMU CpOKaMu
WCMOSTHEHNSI MeHee IWUKBMAHbI MO CPaBHEHMIO C KOHTpPaKTaMm C OnU3KMMKM CcpoKamu

NCMOJIHEHUA.

6.11 Ecnn 3aknioyeHHbIi BamMu [0OroBOp, SIBMSOWMIACA MNPOU3BOAHLIM - (PMHAHCOBLIM
WHCTPYMEHTOM, HEeNWKBMAEH, W y Bac BO3HMKNA HeoOGXOAMMOCTb 3aKpbiTb MO3ULMIO,
obsi3aTenbHO paccMmaTtpuBanTe MNOMUMO  3aKpbITUS  MO3UUMM MO  [AaHHOMY  KOHTPakTy
anbTepHaTUBHbIE BapuaHTbl UCKIMIOYEHMSI pUcKa MOCPEACTBOM 3aK/OYEHMS1 COENOK C UHbIMU
NPon3BoAHbIMU (PMHAHCOBLIMM UHCTPYMEHTaMM UK ¢ GasnCHbIMK akTuBaMu. Vicnonb3oBaHue

alibTeEPHATUBHbIX BaApMaHTOB MOXeT NMpmnBecTt K MEHbLLUNM y6bITKaM.

6.12 Bawwu nopyyeHus, HanpaBneHHble Ha oOrpaHudeHve yObITKOB, HEe Bcerga MoryT

orpaHnynTb NOoTEpU OO0 npeanosiaraeéMoro ypoBHA, TaK Kak B paMKax CKrnagbiBaroLenca Ha
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PbIHKE CUTyauun NUCNONIHEHUE TaKoro rnopy4vyeHusa no yKa3aHHOl7I BaMUN LieHE MOXeT OKa3aTbCH

HEBO3MOXXHbIM.

6.13 Onepauun ¢ Npou3BoAHbIMU (OUHAHCOBLIMU MHCTPYMEHTaMKU, 0a3NCHLIM aKTUBOM
KOTOpPbIX SABMSOTCH LieHHble Bymary MHOCTPaHHbIX AMUTEHTOB UMM UHAEKCHI, pacCYMTaHHbIE NO
TaKMM LIeHHbIM Gymaram, BreKkyT TakkKe PUCKU, CBSI3aHHbIE C MHOCTPAHHBLIM MPOMUCXOXKOEHMEM

Oa3ucHoro akTmea.

6.14 YunTbiBad BbILLEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHMMATESIbHO PacCMOTPETb
BOMPOC O TOM, SBMASKOTCA JIM PUCKWU, BO3HUKaKOLLME MpU MPOBEAEHUN COOTBETCTBYHOLLMX
onepauun, npMemsieMbiMn 451 Bac C y4eTOM BalUMX MHBECTULMOHHBIX Lenen n ouHaHCOBbIX
BO3MOXHoCTen. [JaHHaa [deknapauuss He MMeeT CBOeW Lenbilo 3acTaBuUTb Bac OTKasaTbCH OT
OCYLLECTBIIEHNSA TaKMX onepauuni, a Npu3BaHa NOMoYb BaM OLIEHUTb UX PUCKN N OTBETCTBEHHO
nogonTM K pelleHnto Bornpoca O Bblbope Ballen WHBECTUUMOHHOW cTpaTerMn u YycrnoBum

porosopa ¢ bpokepom.

6.15 Ybeautecb, 4TO HacToswas [eknapauuss O puckax TMOHATHA Bam, W npu
Heob6XoaANMOCTH nony4nTe pa3bsCHEHUs y Bpokepa nnu KOHCYInbTaHTa,

cneunanminpyrouierocqd Ha cCooTBeTCTBYHOLLMX BOMpocax.

CTATbA 7. AEKNAPALUA O PUCKAX, CBA3AHHbLIX C MPUOBPETEHMUEM LEHHbIX
BYMATI, BKNIOYEHHbIX B TPETUA YPOBEHb, C O bEMOM BbIMYCKA HE
BOJEE 1 MNPA PYB., BE3 KPEOUTHOIO PEUTUHIA, MPUCBOEHHOIO
KPEOUTHBLIM PEUTUHITOBbIM ATEHTCTBOM 3MUTEHTY W/WNU BbINYCKY

7.1 Hactoswaa [eknapauna cogepxuT B cebe onucaHue pUCKOB, CBHA3a@HHbIX C
WHBECTUPOBaHMEM CPEACTB B LieHHble Bymaru, BKITHOYEHHbIE B HEKOTUPOBArbHYH YacTb Crnvcka
LUeHHbIX bymar, gonyweHHbix K Topram B NAO MockoBckas bupxa (ganee — TpeTun ypoBeHb),
c o6bemom Bbinycka He 6onee 1 mnpa pyb (NnpumeHuTenbHO Ans obnurauyun), 6e3 KpeanTHOro
PENTUHra, MPUCBOEHHOIO KPEOUTHbIM PENTUHTOBbIM areHTCTBOM 3MUTEHTY W/WUMAWM BbINyCKY
(nanee — LeHHble Bymarn) (He nNpumMeHMMmo ans obnurauui, Mo KOTOPbIM MNpedycMOTpeHa
dunHaHcoBas nogaepxka/rapaHTUa OT OQHOMO M3 MHCTUTYTOB pasBuUTUSA B o6nactu noaaepxku

Maroro 1 cpegHero npeanpvHUMaTenLCcTea).

7.2 NHBeCTULMOHHAs OesTenbHOCTb C LEHHbIMU Bymaramu, BKIOYEHHbIMU B TpeTui
YPOBEHb, OTNM4YaeTCsl MOBbILEHHOW CTEMNEHbI pucka NOCKONbKYy MmpeanonaraeT BKIOYeHMe B
yKa3aHHbIN YPOBEHb NNUCTMHIA LIEHHbIX GyMar HOBbIX HEGOMbLUMX KOMMaHWI, a Takke KOMMaHu,
NCMNOMb3YIOLWNX B CBOEW [OEATENbHOCTM HOBble M chneuuduyeckne TEXHONOrMM, Hay4dHble
nccnegoBaHns U np. VIHBeCTMpoBaHWe B LiEeHHble BymMarn ykasaHHbIX KOMMaHui HeceT B cebe

HEe TOJIbKO pblHO‘-IHbIVI PUCK WHBECTULMA B LEHHbIE 6ymar|/|, HO UM MOBbILEHHbIN PUCK
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cneumeuyeckon OeaTenbHOCTM KOMMaHUW. YKasaHHble KOMMaHUM W UX obnuraumoHHble
BbIMYyCKM He OblnM uccrnenoBaHbl KPeauTHbIMW PENTUMHIOBBIMM areHTCTBamMn, U He UMetoT
OLIEHOK MX KpeauTHoro kavectea. CoBeplueHne CAenoK C AaHHbIMU LeHHbIMM Bymaramm MoxeT
NPUMBECTU K MOTEpe He TONbKO OXWMAaemMoro Aoxoda OT MHBECTUPYEMbIX CpPeacTB, HO U K
noTepsiM WHBecTUpyembix cpeacts. O6pallaem Bawe BHMMaHWe Ha TO, 4TO BCNeAcTBUE
pasHoobpasns CUTyauui, BO3HMKAOWMX Ha pPblHKE LEHHbIX Oymar, nepeyeHb PUCKOB B
HacTosilwen [leknapaumm He SBNSIETCS MCYeprnbiBalOWUM M He pacKkpbiBaeT MHdopMauumn o6o
BCEX pUCKax, CBSI3aHHbIX C MHBECTUPOBaHMEM B LleHHble Bymarn. VIHBECTMPOBaHUIO B LIEHHbIE
OGymary ykasaHHbIX KOMMaHWUA MpUCyLUM OOLUME PUCKU, CBSI3aHHbIE C onepauusiMu Ha pbliHKe

LieHHbIX Bymar, ¢ 0COOEHHOCTAMM, PACCMOTPEHHBIMU HUXKE.

7.3 [na uenen Hactodwen [eknapaunn nog pUCKOM Npu OCYLLECTBIIEHUN onepaunn Ha
PbIHKE LEeHHbIX Bymar noHMMaeTcs BO3MOXHOCTb HACTyMnfNeHus cobbITUS, BrieKyLlero wunm

Moryuliero rnossrieyb 3a cobon notepu KnneHTom cBomx MHBECTUPOBAHHbIX aKTUBOB.

7.4 Puck yBennyeHus 3atpaT Ha uccnegosaHue B cuny Toro, 4to KOMNaHUM - AMUTEHTDI
LleHHbIX Gymar 4acto paboTalT B «HECTaAHOAPTHbIX» CEeKTopax 9SKOHOMMKM, W Ha HUX
pacnpocTpaHsaTca obneryeHHble TpeboBaHNS K packpbITUIO MHopMaunn (B T.4. PMHAHCOBOM
OTYETHOCTU), YTO COMPSPKEHO C HEeOOoCTaTKOM MHGOPMaLMOHHOAHANUTUYECKoro maTtepuana,
CXeM M MeTO[OB aHanusa TakMx KoMnaHun. Takum obpasom, OyaeT [OCTAaTOYHO CIIOXHO
caenatb rnyboky NpodecCnoHanbHy OLEHKY TakmxX KOMMaHUM U onpeaenntb NepcnekTuBhbl
nX pasBuTUL, NMB0O 3TO MOXET CONPOBOXAATLCH YBENMYEHMEM 3aTpaT Ha Takoe uccnegoBaHue.
OTcyTCcTBME TakoW OLEHKM MOXET BbI3BaTb 3aTpyAHEHUs npu BbIOOpe KOMNaHuu Ans

MHBECTNPOBAHNA CBOUX aKTUBOB.

7.5 Puck, cBsi3aHHbIA C OLLEHKOW MHBECTULMOHHOIO npoekTa komnaHmm OgHon ua uenen
BbiIxo4a Ha OHOOBOM PbLIHOK 3MUTEHTOB LleHHbIXx ©Oymar MoxeT ObiTb npuBReYeHne
AOMONHUTENbHbIX CPEACTB NOA KakoM-NMMOO MHBECTULMOHHBLINM MPOEKT, peanu3aumnst KOToporo,
NO MHEHUIO MeHeaXepoB KoMMNaHuun, bygeTt cnocobecTBoBaTh POCTY ee kanuTanusauyuun. OgHako
B CuIy cneumukn pasBuTnS HEKOTOPLIX CEKTOPOB IKOHOMUKU, B KOTOPLIX OCYLLECTBISAIOT CBOKO
AEeATEeNbHOCTb AaHHbIE KOMMAHUKW, MOXET CIOXUTbLCS CUTyauusi, MPU KOTOPOW CHOXHO GyaeT
chopmmpoBaTtb NPOdEeCCMOHANnbHYO OLIEHKY npeanaraeMoro KomnaHuen WHBECTULMOHHOMO

NnpoeKTa.

7.6 ®UHAHCOBO-3KOHOMUYECKME, MpaBoBble, MonuTUYeckMe  puckn  Hebonbluve
KOMNaHUM — aMUTEHTbI LleHHbIx Gymar 6onee 3aBUCUMbI OT BHELUHMX (DAKTOPOB, B TOM YucCIe
OT MaKpO-3KOHOMMYECKON 0O6CTaHOBKM. [laHHble KOoMMaHuM o6nagatoT  CPaBHUTENBHO

MEeHbLUNMWN pa3mMmepamMmin OusHeca u pecypcamMmu, U, Kak crnencrteume, MEHbLLEN yCTOIZHMBOCTblO B
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cnyyae u3MeHeHus (PUHaHCOBO-3KOHOMWYECKOW WnM MNpaBOBOM CUTyauuu B cTpaHe. Puck
WHHOBALMOHHOIO pelueHns OMUTEHTbI LieHHbIx Bymar MoryT BXoauTb B T.4. B MHHOBALUWOHHbIV
CEKTOP 9KOHOMMKU. DTO CBA3AHO C TEM, YTO Takne KOMMaHuM CTaparoTcs ocBamBaTb U BHEOPATb
HOBble METOAbl M TEeXHONOrMM BBeAeHna GusHeca, Npu3BaHHblE CNOCOGCTBOBATL €€ POCTY U
yBENUYEHUo Kanutanusaumm. Tem He MeHee, He Bcera MHHOBALUMOHHbIE peLlleHnd UMerT
KOHCepBaTMBHbIA YypOBEHb pucka. HepoctaTtodHas apdeKTUBHOCTbL TaKOro peLleHUss MOXeT
NPUBECTU K NOTepe BpeMeHN U MHBECTUPOBAHHbLIX HA BHeApPEHWe OaHHOro pelleHus cpencTs,
YTO HeraTMBHbIM 0Opa3oM OTPa3UTCA Ha PUHAHCOBOM MOSTOXKEHUN KOMMNAHUN U CTOMMOCTU ee
akunin. OcobeHHOCTbIO MHHOBALMOHHBIX KOMMAHWUIA SIBRISIETCA BbICOKast AONA HeMaTepuanbHbIX
aKTUBOB W MHTENNeKTyanbHON COBCTBEHHOCTU B CTPYKTYpPE aKTUBOB KOMMaHUKU, YTO YCMNOXHSAET

aHanus 1 NpPorHo3 nokasarteneun eé LeaTesrlbHOCTH.

7.7 PUCK HWU3KOW NMMKBMOHOCTM PUCK NMMKBMAHOCTW 3aKmioyaeTcsl B M3MEHEHUWM OLEHKU
LieHHbIX Bymar B CTOPOHY YMEHbLUEHUS, BNNOTb 4O NOTEPWU NUKBUAHOCTU, B pe3ynbTaTe Yero
CTaHOBUTCSI HEBO3MOXXHbIM peanu3oBaTb LieHHble ByMaru B Hy>KHOe BPeMsi Mo KernaemMoWn LeHe.
B cuny Hebonblioro obbema BbiMycka M HU3KOW FIMKBUOHOCTU LiEHHble Gymarn MoryT UMeTb
Gonbluon cnpaf. ATo O3HA4aeT, YTO Aake NpaBUIbHbIA NPOrHO3 OTHOCMTENBbHO MEpPCrneKkTUB
poCTa Takux akTMBOB [aneko He Bceraa Nno3BonsieT NnofyyYntb Npubbinb B KOHKPETHBLIN MOMEHT

BpeEMEHMN.

7.8 Puck 6GaHkpoTcTBa SmMuTeHTa [aHHbIM pUCK 3akn4vaeTcss B  BO3MOXHOCTU
HACTYNMEeHNs HennaTexecnocobHOCTM KOMMaHWUK, YTO NPUBEAET K PE3KOMY NafeHUI0 LeHbl U
noTepe SIMKBUAHOCTU LUEHHbIX Bymar KoMnaHum nnu HeBO3MOXHOCTU NOracutb LieHHble Bymaru

(B cny4ae ¢ JonrosbIMKU LEeHHbIMKY Bymaramn).

7.9 [aHHaa [Jeknapauma He MMeeT CBOEN Lernblo 0TKa3 NoTeHuuasnbHbIX MHBECTOPOB OT
ocyLwlecTBrneHnsa onepaum ¢ LieHHbIMM Bymaramun. [Jeknapauus npv3BaHa NOMOYb MHBECTOPY
NMOHATbL M OLEHUTb PUCKW, CBSI3@aHHble C WHBecTMpoBaHWeM B Takve LleHHble OGymarn,
CNoCOOCTBYS TEM CaMbiM, MPUHATUIO B3BELUEHHbIX MHBECTULMOHHBIX PpeLleHUun. Y4uTbiBas
BbILLEN3NOXEHHOE, PEKOMEHOYEM BHMMATESIbHO PAcCMOTPETb BOMPOC O TOM, SABMSAKOTCA fn
PUCKM, BO3HUKAOLLME Npu NpoBeaeHun onepauun ¢ LleHHbiMn Gymaramu, npuemnembsiMn ons

MHBECTOpa C y4eToOM ero MHBeCTULIMOHHbIX uenen n C*)I/IHaHCOBbIX BO3MOXXHOCTEN.

CTATbA 8. OEKNAPALIUA O PUCKAX, CBA3AHHbIX C MPUOBPETEHMUEM
MHOCTPAHHbIX LUEHHbBIX BYMAI

8.1 Llenbto HacTosiwen [deknapaumn sBnseTcsa npegocrtaBrneHne KnMeHTy nHgopmaumm

O pUCKaXx, CBA3aAHHbIX C r|p|/|o6peTeH|/1eM MHOCTPAaHHbIX LUEHHbIX 6ymar. MHOCTpaHHbIe LeHHble
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Gymarm moryT ObiTb npuobpeTeHbl 3a pybexoM unM Ha pPOCCUACKOM, B TOM u4uchne

OpraHn3oBaHHOM, (POHLOBOM PbIHKE.

8.2 OnepauussM C MHOCTPAHHbIMM LEHHbIMKM Oymaramu npucywm obLume pUcku,

CBA3aHHble C onepaundaMn Ha pblHKE LEHHbIX 6ymar Co cnegywoummm 0COBGEHHOCTAMM.

8.3 CuctemHble puckun. NpUMEHUTENBHO K MHOCTPAHHbLIM LieHHbIM ByMaram CUCTEMHble
PUCKN, CBOWCTBEHHbIE POCCUACKOMY (OOHOOBOMY PbIHKY OOMOMHAKTCA  aHanormyHbIMU
CUCTEMHbIMW  pUCKaMW, CBOWCTBEHHbIMW CTpaHe, TrAe BbinyweHbl unM obpallarTtca
COOTBETCTBYHOLUNE MHOCTPaHHble LeHHble Gymarn. K OCHOBHbIM dhaKkTopam, BAUSIOWWUM Ha
YPOBEHb CUCTEMHOIO pUCKa B LENOM, OTHOCATCS MONUTUYeckas cutyauusi, O0COBEHHOCTU
HaUMOHaNbHOro 3aKoHo4ATeNbCTBA, BANOTHOIO peryrimpoBaHnsa U BEPOATHOCTb UX UBMEHEHMS,
COCTOAHME TrOCYyOapCTBEHHbIX (OMHAHCOB, Hanuune W CTeneHb pPa3BUTOCTM (PUHAHCOBOM

CUCTEMDbI CTPaHbl MeCTa HaxoxXaeHnd jinua, 06s13aHHOro No VIHOCTpaHHOIZ LeHHOMN 6ymare.

8.4 Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BMUAHWE W MHOrMe gpyrue
dakTopbl, B TOM 4MClNe BEPOATHOCTb BBEAEHMSI OFPAHUYEHNA HA WHBECTMUMN B OTAESIbHbIE
OTpPacnv 3KOHOMWKN UNN BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLMM HaLUMOHANbLHOW BantoThl.
O6LWenpUHATON WMHTErpanibHON OLIEHKOW CUCTEMHOIO puUCKa WHBECTUUMW B WHOCTPaHHYHO
LEeHHYI0 Bymary sBnsieTca «CyBEPEHHbIN PEUTUHI» B UHOCTPAHHOW UM HaLMOHaNbLHOW BanoTe,
NPUCBOEHHbIA  CTpaHe, B KOTOPOW  3aperucTtpupoBaH 3MUTEHT, MeXOyHapOoOHbIMU
pentuHroBbiMn areHtcteammn MOODY’S, STANDARD & POOR'S, FITCH IBCA, opgHako
cnegyet UMETb B BUAY, YTO PEWTUMHIN SBASKOTCA NULWb OPUEHTUPAMM U MOTYT B KOHKPETHbIN

MOMEHT He COOTBETCTBOBATb peaan0|7| cuTyauumn.

8.5 B cnyyae coBeplleHUs COEMNOK C MHOCTPaHHbIMW OEen0o3UTapHbIMU pacnmckamu
NMOMMMO PUCKOB, CBSI3aHHBLIX C SMUTEHTOM CaMMX pacrnuncok, HeobBXoaAMMO YyYUTbIBaTb U PUCKMU,
CBSi3aHHble C 3MWTEHTOM MpeACTaBMnsEMbIX AAaHHLIMW pacnMckamMy WHOCTPAHHbIX LIEHHbIX

Oymar.

8.6 B HacTosWee BpeMs 3aKOHOAATESNbCTBO pa3pellaeT POCCUUCKUMU MHBECTOPaMU, B
TOM 4uCrfie He SBMAKWUMUCSA KBanM@PUUMPOBAHHbIMKU, nNpuobpeTeHne OONYLUEHHbIX K
nybnvyHomy pasmeweHnio n (unu) nybnuyHomy obpaiwieHnio B Poccunckon Pepepauunm
WMHOCTPaHHbIX LeHHbIX Bymar kak 3a pybexom, Tak n B Poccun, a Takke no3BonsieT yyeT npas
Ha Takue LeHHble Gymarn poccunckummn aenosvtapusamu. Mexay Tem, CyLeCcTBYHT PUCKU
N3MEHEHUs PerynsaTUBHbIX NOOAXOAOB K BMAagEHUIO M onepaumsaMm, a Takke K ydeTy npaB Ha
WHOCTPaHHble (PUHAHCOBbIE WHCTPYMEHTbI, B pe3ynbTate 4Yero MOXeT BO3HUKHYTb

HeobxoanMOCTb MO nX OTHY>XOEHUKO BOIMNPEKN Bawwum nnanam.
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8.7 MpaBoBble pucku. Npn NpnobpeTeHMn MHOCTPaHHbIX LEHHbIX Bymar Heobxogmmo
oTaaBaTb cebe OTYET B TOM, YTO OHW HE BCErda ABNSANTCS aHarnoraMuM pPOCCUMUACKUX LEHHbIX
Gymar. B nobom crnyyae, npegoctaBnsemMble N0 HAM MpaBa U NpaBunia UX OCYLLECTBIEHUS

MOTyT CyLeCTBEHHO OT/In4aTbCA OT Mnpas rno pOCCI/II7ICKVIM LUEeHHbIM 6ymaraM.

8.8 Onepaumm C UeHHbIMM Oymaramm W MHbIMM  WHOCTPAHHBIMU  (PUHAHCOBLIMMU
WHCTPYMEHTaMN Ha WHOCTPaHHbIX (PMHAHCOBLIX pPblHKAX pPerynupyrTcs MHOCTPaHHbLIM
3aKoHoOaTeNbCTBOM, B TOM 4UCMe YCTaHaBMMBaKLWMM MOPSAOOK OENCTBUN MHOCTPAaHHbIX
(PUHAHCOBbBIX OpraHuMsauun, Yy4yacTBYKOLWNMX B COBEPLUEHUN onepauunm K pacdetax no
COBEepLUEHHbIM cAefikaM 3a CYeT KIMeHTa Ha MHOCTPaHHbIX (PUHAHCOBBLIX PbIHKaX, KpUtepuu
OTHeCeHus1 (PMHaHCOBLIX OMnepaunini K UMEKLWUM NPU3HaKM NPOTUBOMPaABHON AEATENbHOCTMU.
MpMMeHnMOe 3aKkoHOOATEeNbCTBO, BHYTPEHHME [OOKYMEHTbl WHOCTPaHHbIX (PMHAHCOBbIX
opraHuMsauun, a Takke corfnaweHus, 3aknwoveHHole bpokepom ¢ Takmmu UHAHCOBbLIMU
opraHuMsaumamu,  MOryT  npegycmatpmBatb  06s3aHHOCTb  bpokepa  npepocTtaBnsaTb
nHopmauuto o KnmeHTe wn coBepwaemMblx bpokepom 3a cyeT KnveHTa onepauusix,
npoBedeHVe paccrefoBaHUn Ha OCHOBaHUW NPeacTaBIieHHbIX WMHopMauunm N OOKYMEHTOB,
npegbsasrneHve bpokepy TpeboBaHUM O BBeAEHUN OrpaHUYEHU Ha pacrnopskeHue akTuBamu
KnveHTa, 4TO MOXET MNOoBSieYb BPEMEHHYIO WMAN MOSMHYK HEBO3MOXHOCTb pPacrnopsiKeHns
KrnveHTOM cBOMMW akTuBamMu, YyyuTbiBaeMbiMM Ha c4yeTax bpokepa B (MHAHCOBbIX
opraHusaumax, yobITkn KnneHta BO3HUKalOLWME B pe3ynbTaTte BBEAEHUA TakMX OrpaHU4eHuMu,

pacxoapbl KnneHTta Ha npeactaBneHne 4OKYMEHTOB U CBEAEHWIA.

8.9 BoamoxHocT cygebHom 3awuTbl NpaB N0 MHOCTPAHHLIM LIEHHbIM Bymaram moryT
OblTb CyLLECTBEHHO OrpaHu4eHbl HeobxoaMMocTblo obpalleHnsa B 3apybexHble cyaebHble u
NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBIIEHHbIM MpaBusiiaM, KOTOPble MOryT CyLLECTBEHHO
oTnuyaTbCca OT Aeuncteywowmnx B Poccun. Kpome TOro, npu onepaumax ¢ WHOCTPaHHbIMU
UeHHbIM1 Bymaramun Bbl B 6OMbLUIMHCTBE CrydaeB HE CMOXETe nosiaraTtbCs Ha 3aluTy CBOMX

npaB N 3aKOHHbIX MHTEpPECOB pOCCMﬁCKMMM YNOJIHOMOYEHHbIMU OpraHamMu.

8.10 PackpbiTne uHdopmaumm. Poccuinckoe 3akoHOOAaTeNnbCTBO [JOMyCKaeT packpbiTue
WHpOpMaUUN B OTHOLIEHMM MHOCTPaHHbIX LEHHbIX Bymar no npaswunam, OEWCTBYOLWUM 3a
py6exomM, U Ha aHrnMnUckom s3bike. OueHUTe CBOK FOTOBHOCTb aHanuM3MpoBaTb MH(OpMaLnto
Ha aHIMUNCKOM A3blKe, a Takke To, MoHMMaeTe N Bbl oTnuumna mexay npuHaTeiMu B Poccum
npasunamm QUHaAHCOBOM OTYeTHOCTH, MexayHapoaHbiMKM — CcTaHgapTamMu  (PUHaAHCOBOM
OTYETHOCTM UNn NpasunaMmm UHAHCOBOW OTYETHOCTMU, MO KOTOPbIM NyGrMKyeTca nHpopmauus

SAMUTEHTOM MHOCTPAHHbIX LLeHHbIX 6ymar.
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8.11 Takke poccuiickme opraHmM3aTopbl TOProenu u (Mnu) Gpokepbl MOryT OCYLLECTBNATb
nepeBo HEKOTOPbIX AOKYMEHTOB (MHpopmauun), packpbiBaeMblX MHOCTPAHHBbIM 3MUTEHTOM
ansa Bawero ynobectea. B aTom crniyyae nepeBo MOXET BOCNPUHUMATLCA UCKMIOYUTENBHO Kak
BCnomMoraTtesibHas MHpopmMaumsa K odpuumanbHO pacKkpbiTbiM JOKYMeHTaM (MHopmMauun) Ha
MHOCTpPaHHOM A3blke. Bcerga yunTbiBanTe BEPOATHOCTb OWMOOK NMepeBoaYuKka, B TOM 4ucne
CBSI3aHHbIX C BO3MOXHbIM PasfinyHbIM NepeBooOM OLHUX U TeX e MHOCTPaHHbIX CNoB 1 dpas

NN OTCYTCTBMEM OBLLENPUHSITOrO PYCCKOrO 3KBMBANEHTA.

8.12 YuunTbiBad BblLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb
BOMPOC O TOM, SBASAKOTCA JIM PUCKWN, BO3HMKaKOLIME MpU MPOBEAEHUN COOTBETCTBYHOLLMX
onepauun, npuemnemMmbiMm gna Bac ¢ yyetom Balmx MHBECTULMOHHBIX Lienen U ouHaHCOBbIX
BOo3MOXxHocTen. [JaHHaa [eknapauus He nmMmeeT CBOEWN LeNnbio 3actaBuTb Bac oTkasaTbcs OT
OCYLLEeCTBMEHNSA TakMxX onepauun, a npmssaHa noMoyb Bam oLeHUTb NX PUCKM U OTBETCTBEHHO
nogonTM K pelleHuo Borpoca o Bblbope Bawen MHBECTULMOHHOW CTpaTerMm M ycrnoBui

porosopa ¢ bpokepom.

CTATbA 9. AEKNAPALIUA O OONOJNTHUTENbHbLIX PUCKAX, CBA3AHHbLIX C
MHBECTUPOBAHUEM B LEHHbIE BYMAT' MHOCTPAHHbIX SMUTEHTOB

9.1 B uensx MuHUMM3AUMM UWHAPACTPYKTYPHbIX PUCKOB AN (pM3NYeckux nw,
ABNAIOLWMXCA HEKBanNUMUUPOBaHHbIMA MHBECTOPaMM, CBA3aHHbIX C BO3MOXHbIM BBEeOEHUEM
MEep OrpaHMYMTENbHOrO XapakTepa CO CTOPOHbl MHOCTPaHHbIX rocygapcTte  bpokep

OOMOJTHUTESIbHO MHd)OpMI/IpyeT KnneHnTtoB — HeKBaJ'II/IC*)I/IU,I/IpOBaHHbIX MHBECTOPOB:

° O Hannmydmum I/IH(bpaCprKTyprIX PUCKOB, CBA3aHHbLIX C cCoBepLleHnemM caeriok C
LEeHHbIMW 6ymaraMM MHOCTPAHHbLIX 3MUTEHTOB (O BO3MOXHOCTU OrpaHun4yeHna npaBa Ha
pacnopaxeHmne ueHHbIMU 6ymaraM|/| MHOCTPaHHbIX SMUTEHTOB, O BO3MOXHOCTU Henosy4YyeHunqa
anBmnaeHaoB, KYNOHHbIX U UHBIX BbiMNiaT Nno LUeHHbIM 6ymaraM MHOCTPaHHbIX SMUTEHTOB (B TOM
yucne npu ux I'IOFaLLIeHI/II/I), O BO3MOXHOCTWU OrpaHnMyYeHunda npaBa Bliagerbua UeHHbIX 6ymar
MHOCTPAHHbIX SMUTEHTOB Ha Yy4YacCTue B KOpPnopaTUBHbIX OENCTBUAX IMUTEHTOB YKa3aHHbIX
Ll€HHbIX 6ymar, O BO3MOXXHOCTHU OrpaHun4YeHnd npaBa Bragesrbla LeHHbIX 6ymar MHOCTpPAaHHbIX
OMUTEHTOB Ha pacrnopdxeHune VIHOCTpaHHOVI BastoTOMN, I'IOJ'Iy‘-IGHHOVI B pe3yrnbTaTte BbiMaTt Mno
LEeHHbIM 6ymaraM MHOCTPAHHbLIX OSMUTEHTOB WK CAefiok C HUMMKU, O BO3MOXHOCTU
HENCNoJIHeHNA SMUTEeHTaMn LeHHbIX 6ymar MHOCTPAHHbLIX SMUTEHTOB (J'II/ILI,aMI/I, 064a3aHHbIMK MO
LEeHHbIM 6ymara|v|) N MHOCTPAHHbIMMU KOHTpPareHTaMmm no cAaersikam C UEeHHbIMU 6ymaraM|/|
MHOCTPAHHbIX 3SMUTEHTOB CBOUX 00s13aTeNbCTB B OTHOLUEHUM pOCCI/IIZCKVIX Y4aCTHMUKOB

CbI/IHaHCOBOFO pPblHKa, B TOM 4ucne I/IHBeCTOpOB);
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o O TOM, 4YTO B CfyyYyae peanu3auuMn BbllleyKa3aHHbIX PUCKOB  POCCUICKME
NH(PACTPYKTYPHbIE OpraHusauun, Bkrovas bpokepa, He HecyT OTBETCTBEHHOCTM nepen

MHBECTOPOM 3a rnocrnencrtsnda npuHATUA UM COOTBETCTBYHOLLNX MHBECTULNOHHBbIX peLIJeHVIVI.

9.2 CornacHo [lMucbema baHka Poccum ot 14 Hos6bps 2022 r. N MH-018-59/129,
HacTosillas [Adeknapauusi pacnpoCTpaHseTCs Ha LUeHHble Oymarn, SMUTEHTaMn KOTOpPbIX
ABMNAITCA MHOCTPaHHbIE NMLA, He yKasaHHble B NyHKTe 1 Ykasa lNpesngeHta ot 05.03.2022 N

95, a Takke B OTHOLUEHUHU:

. MHOCTPaHHbIX JOMrOBbIX N OONEBLIX LEHHbIX Oymar, LeHHbIX Oymar, yaoCTOBEPSAOLLNX
npaBa B OTHOLLUEHUN A0NEBbIX LEHHbIX Bymar, B OTHOLLUEHUN KOTOPbIX UX SMUTEHT UNN SMUTEHT
npegcraBnsemMblx UeHHbIX Oymar go 01.10.2022 3aknwouMn  [OOroBop € POCCUMCKUM

OpraHn3aTopoM TOProBMN O FIUCTUHTE;

° WMHOCTPaHHbIX AONeBbIX LEHHbIX Bymar, ueHHbIX Bymar, ygocToBepsAlwmx npasa B
OTHOLUEHUM [ONEBbIX UEHHbIX Oymar, B OTHOLWIEHWUW KOTOPbIX WX SMUTEHT WUAN IMUTEHT
npeacraBnsiemMblx UeHHbIX 6ymar nocne 01.10.2022 3akniuun [OroBOp C  POCCUNCKUM
OpraHn3aTopoM TOProBfM O JUCTUHIEe W MOATBEpPAMr, 4YTO MECTOM MNpPenMyLLEeCTBEHHOro

BeEHNS UM XO3ANCTBEHHOMW AeATeNnbHOCTU sBnsieTcs Poccunckan degepauus;

. MHOCTPAHHbIX OOMrOBbIX LIEHHbIX Oymar, B OTHOLUEHUW KOTOPbIX MX 3MUTEHT Mocne
01.10.2022 3akniymMn [OroBop C POCCUMUACKUM OpraHM3aTopoM TOProeBfin O JIUCTUHIE W
noaTBepAnn, YTO MECTOM MPEMMYLLECTBEHHOIO Be4EHMA XO3ANCTBEHHOW OEeATENbHOCTU UM, U
(vnn) nuuom, NpepocTaBMBLUMM oBecneyeHne UCNOoNHEeHNs 0bsi3aTenbCTBa NO MHOCTPaHHbLIM
AONrOBbIM LEeHHbIM Bymaram, u (unu) nuuom, 3a CYET KOTOPOro UCMONHATCA oba3aTtenscTea

MO MHOCTPaHHbLIM JONTOBbLIM LieHHbIM Bymaram, siensietTcs Poccuiickas ®enepaums.

CTATbA 10. MHPOPMALIUA O PUCKAX MPUOBPETEHUA 3A PYBEXOM LIEHHbIX
BYMAI' Y HEPE3SUWOEHTOB U3 HEAPYXECTBEHHbIX CTPAH

10.1 Hactoawum bBpokep B cootBetctBuM ¢ PekomeHgauusmn baHka Poccuu,
ony6nvkoBaHHbIMKM 08.08.2022 Ha odmumansHom cainte BaHka Poccun B cetn «UHTepHeT»?!
nHopmMmmpyeT KnueHToB KBanMpuuUMpOBaHHbIX WHBECTOPOB U KriMeHTOB, He SABMSAKOLWNXCSA
KBannMuuMpoBaHHbIMW MHBECTOPaMW O MOBbIWEHHbBIX pUCKaX, KOTopble BO3HUKAKT Y
MHBECTOPOB MNPU MPUOGPETEHMN LIeHHbIX Gymar (B TOM 4ucrie eBpoobnurauuin’® poccumnckmx

SMMTeHTOB), B MHOCTPAHHbLIX HPUCONKUNAX (I/IMel-OLLI,I/IX MeCTO XpaHeéHuA B WHOCTPaHHOM

1 https://www.cbr.ru/press/event/?id=14067

2 MMog poccuncknMy eBpoobnuraLmMsamMmm NnoHMMaroTcs obnmraLmm pocCUCKUX SMUTEHTOB, HOMUHUPOBAHHbLIE B
WHOCTPaHHOW BantoTe, 1 obnuraLmm MHOCTPaHHbIX AMUTEHTOB, B OTHOLLEHWM KOTOPbIX POCCUNCKNE topuanyeckme
nvua umetot 06a3aTenbCTBa, CBA3aHHbIE C 3TMMM obnuraumsmun.
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Aeno3nTapuun) y HepeanaeHTOB M3 HeApYKECTBEHHbIX CTpaH!, BKMYasi PUCK OTCYTCTBUS
cBOOOAHOro pacrnopsikeHusi NpuobpeTeHHbIMU LieHHbIMW BymaraMu, a Takke pUCK OTCYTCTBMS

rapaHTui NonyyYeHns oxunaaemoro oMHaHCOBOro pesynbTaTa.

10.2 Kpome ToOro, baHk Poccun gna npefoTBpalleHUs COBEpLUEHUST CNEeKynsTUBHbIX
onepauun BBeN [LOMOSIHUTENbHbIE OrpaHU4YeHMs Ha onepaumm C UeHHbIMM Oymaramu, C
ONUCaHNEM KOTOPbIX MOXHO O3HAKOMUTbCS, 03HAKOMUBLLMCL C YKa3aHHbIMW PekomeHgaumsmm
baHka Poccun ot 08.08.2022.

CTATbA 11. UHPOPMALINA O PUCKAX YYETA NPAB HA LLIEHHbIE BYMAT U
MHOCTPAHHbLIX QMUTEHTOB B AIPYXECTBEHHbLIX NTHOCTPAHHbIX
AEMO3UTAPUAX

11.1 Henosntapuin nudopmupyeT KnneHta 0 CUCTEMHbIX, NOMUTUYECKUX, PEryNATOPHbIX U
reonosIMTUY4ECKNX pUCKax YyyeTa MpaB Ha UEHHble OymarM WHOCTPaHHbIX 3MWUTEHTOB B
WHOCTPAHHbIX AenosnTtapusix, B TOM 4YMCNle MECTOM YYpeXOeHUa KOTOpbIX sBNseTcs
rocygapcrBo, ykasaHHoe B noanyHktax 1 u (unn) 2 nyHkra 2 ctatbn 51.1 3akoHa N 39-P3 u He
BKINIOYEHHOE B MNepeyeHb, YTBEPXKAEHHbLIM pacnopskeHnem [lpaButenbctBa Poccumnckon
®epepaumm ot 05.03.2022 N 430-p, Unmn MecTtoMm ydpexaeHus KoTopon siensieTca flocynapcTso
Katap, B TOM u4ucrne, HO He oOrpaHuyMBasiCb, O cregylwmx puckax: 1). WHOCTPAHHbIN
AenosnTapum  OCyLeCTBNSeT CBOK [AeATeNIbHOCTb B COOTBETCTBUM C  HaUMOHASIbHbIM
3aKoHOOATENbCTBOM, OTMIMYAKOLWMMCA OT POCCUNCKOro, a TaKkKe MOXeT PyKOBOACTBOBATbLCS
OFPaAHNYEHUAMU  U/MNN  CaHKUMAMKM, BBOAUMBbIMM  MHOCTPaHHbIMM  rocygapctBamum U
(PUHAHCOBBIMU OpraHM3aunsMu; 2) PUCKU N3MEHEHUST PENYNATUBHBLIX NOAXOA0B K BraAeHUo U
onepaumam C UeHHbIMM Oymaramu; 3) BO3MOXHOCTM cygebHonm 3awmTbl npaB Mo LEHHbIM
Oymaram MHOCTPaHHbIX 3MUTEHTOB MOryT OblTb CYLLECTBEHHO OrpaHvyeHbl HEOHXO4MMOCTbIO
obpalleHnsa B 3apybexHble cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl MO Npasuiam, KOTopble
MOryT CYLECTBEHHO OTNuYaTbCa OT Aencteywowmx B P®P. 4) Poccuinckum genosmtapun He
MOXeT rapaHTupoBaTb KnueHTy BO3MOXHOCTb y4acTuUsi BO BCEX KOPMOPaTMBHbLIX AENCTBUSX
WHOCTPaHHbIX 3MWUTEHTOB, MOSNlyYeHMe [OXOAOB MO LUEeHHbIM Oymaram, a Takke Hanudme
BO3MOXHOCTU pPaCMOpPsiKEHUs WMHOCTPAHHbIMWU  LieHHbIMKM  Bymaramu, poxogamum MO HUM,
cpeacTtBaMu OT MPOAAKM WMHOCTPAHHBIX LEHHbIX Oymar, NMOCKOSbKy peanu3auusi Takmx npas
3aBMCUT OT OCOBEHHOCTEN MPaBOBOrO PerynmpoBaHUsS CTpaHbl perncTpauun ux 3MUTEHTA,
CTpaHbl ObpalleHuns, perynsaTMBHbIX MOAXOO0B BbILECTOAWMX OEeNO3NTapueEB K BNageHUo u

onepauuam C UueHHbIMUA 6ymaraM|/|.

1 Pacnopsixerue MNpaButensctea PO ot 5 mapta 2022 r. N 430-p.
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CTATbA 12. AEKNAPALIUA O PUCKAX, CBA3AHHbIX C 3AKINIOYEHMEM AOTOBOPOB,
ABNAOLKUXCA NPON3BOAHBIMU PUHAHCOBLIMU UHCTPYMEHTAMMW,
BA3NCHBIM AKTUBOM KOTOPbBIX ABINAIOTCA LLEHHBIE BYMAI'U
MHOCTPAHHbLIX SMUTEHTOB U MHOEKCbI, PACCHUTAHHDIE MO
TAKUM LEHHbIM BYMAI'AM

12.1 Llenb HacTtosiwen [eknapauumn - npegoctaButb Bam 06wyt wuHdpopmauuio 06
OCHOBHbIX pUCKax, CBA3aHHbIX C 3aKr4YeHWeM [JOroBopoB, SABMNSAOLWIMNXCA MNPOU3BOLAHLIMA
(PUHAHCOBBIMW UHCTPYyMEHTaMn, 6asvCHbIM aKTUBOM KOTOPbIX SABMASAOTCA LUeHHble 6ymaru
WHOCTPaHHbIX SMUTEHTOB WNN MHAEKCHI, pacCYUTaHHble NO TakuM LieHHbIM Bymaram (ganee —
Npon3BOAHbIE (PMHAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM 6a3nCHbIM akTMBOM). 3aknioveHne
yKasaHHbIX [JOroBOPOB CBS3aHO C pUCKaMW, XapakTepHbIMW AN BCeX MPOU3BOAHbLIX
(PUHAHCOBbBIX MHCTPYMEHTOB, a Takke cneumpuyeckumn puckamu, obycrnoBrneHHbIMU

MHOCTPAaHHbIM NMPOUCXOXXOAEHNEM ©a3ncHoro akTmBea.

12.2 Pucku, cBs3aHHble MNPOM3BOAHLIMU  (PMHAHCOBBLIMM UHCTPYMeHTaMu. [aHHble
WHCTPYMEHTbl MOAXOAST HEe BCEM KnveHTam. bonee Toro, HekoTopble BuAbl MPOWU3BOAHbLIX
(PMHAHCOBbLIX MHCTPYMEHTOB COMPsiKeHbl C BGOMbLUIMM YPOBHEM pucka, YeMm apyrue. Tak, npu
MOKYNKe OMLUMOHHOIO KOHTpaKkTa MNoTepU KIIMEeHTa He MPEBbICAT BENNYUHY YMNaYeHHbIX NpeMuu,
BO3HarpakdeHnUss W pacxofoB, CBsI3aHHbIX C WX coBeplueHneM. [lpogaxa OMLUMOHHbIX
KOHTPaKTOB C TOYKM 3PEHMSI pUCKA KIMEHTa U 3aknioyeHne (bloYepCHbIX KOHTPaKTOB,
cdopBapaHbIX KOHTPaAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbl - MPU OTHOCUTENbHO HeBOombLUNX
HeGnaronpusTHbIXx KonebaHusix LeH Ha pblHke Bbl noaBepraeTecb pPUCKY 3HaAYMTENbHbIX
yObITKOB, MPU 3TOM B Cry4ae npoaaxu bodepCHbIX U POpPBapPAHbIX KOHTPAKTOB W NPOAaXu
OMUMOHOB Ha MOKYyMKy (OMUMOHOB «KOS/») HeorpaHWYeHHbIX YyObITkoB. C yyeTom 3TOro,
COBEpLUEHNE COENOK MO NPOAaXKe OMUMOHHBLIX KOHTPAKTOB W 3akntoyeHue (bloYepCHbIX U
cdopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOMbKO OMbITHBIM WHBECTOpaMm,
obnagarowmmMm 3Ha4nTENbHLIMU (PUHAHCOBLIMW BO3MOXHOCTSIMM U MPAKTUYECKMMU 3HAHUSIMU B

obnactu npuMeHeHnAa NHBECTULIMOHHbIX CTpaTeFMIZ.

12.3 HacTosiwias paeknapaumsi OTHOCUTCS Takke M K MPOWM3BOAHBIM  (PUHAHCOBbLIM
WHCTPYMEHTaM, HanpaBfieHHbIM Ha CHUXEHME PUCKOB APYrMX onepauuii Ha oHOOBOM PbIHKE.
BHumMaTenbHO oueHuTe, kak Bawu npounsBoaHble MHAHCOBbIE MHCTPYMEHTbI COOTHOCSATCSI C
onepauusiM1, PUCKM No KOTOPbIM Bbl HAMEpEeHbI orpaHnynTb, U yoeauTech, YTo 06beM Baluei
MO3ULMM Ha CPOYHOM pPbIHKE COOTBETCTBYET OOBbEMY MO3ULUM Ha CMOT PbIHKE, KOTOPY Bbl

xemxupyeTe.
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12.4 PbIHOYHBIN (LeHOBOW) pucK. NMoMMMO 06LEero pbIHOYHOIO (LLEHOBOIO) pPUCKa, KOTOPbIV
HeceT KIMMEHT, coBepLlaloLmMiA onepaunn Ha pbiHKe LeHHbIX Bymar, Bbl, B criydyae 3aknoveHuns
blOYEPCHLIX, hopBapAHbIX U CBOM [OroBOPOB (KOHTPAKTOB), @ TakKKe B Cryyae Mpoaaxu
OMUWOHHBIX KOHTPakToB, OygeTe HeCTM puck HebnaronpuATHOrO M3MEHEHUSI LEHbl Kak
(PUHAHCOBbBIX MHCTPYMEHTOB, ABNAOWMXCA Ga3nCHbIM akTMBOM MNPOU3BOAHbLIX (PUHAHCOBBIX

MHCTPYMEHTOB, TaK N PUCK B OTHOLLUEHNN aKTUBOB, KOTOpPbIE CIy>XaT obecneyeHnem.

12.5 B cnyyae HeGnaronpuATHOro M3MEHeHus1 LeHbl Bbl MoXxeTe B CpaBHUTESbHO
KOPOTKUI CPOK NOTEpATb CPeAcTBa, Anstowmecss obecnedyeHnem npomsBoaHbIX (PMHAHCOBbLIX

MHCTPYMEHTOB.

12.6 Puck nukemgHoctn. Ecnn Bawa uvHBeCTMUMOHHas cTpaTterns npegycmatpusaeT
BO3MOXHOCTb BO3HWKHOBEHUS HEOOXOAMMOCTM 3aKpbiTUA MNO3ULUK MO COOTBETCTBYHOLLEMY
KOHTPaKTy (MM 3aKnoYeHns COeNKN C MHbIM KOHTPAKTOM, KOTopasi CHUXaeT PUCK Mo AaHHOMY
KOHTpakTy), obpaljante BHMUMaHWE Ha JIMKBUOHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK Kak
3aKpbITMe MNO3UUMW MO HENWKBUAHLIM KOHTPAKTaM MOXeT MpUBECTU K 3HAYuMTerlbHbIM
AONONHUTENBbHBLIM YObITKaM B CBA3W C UX HU3KOW NUKBUAHOCTbIO. OBpaTute BHUMaHUE, YTO, Kak
npaBuSio, KOHTPakTbl C 6ofiee oTaaneHHbIMWU CpOKaMu WCMOSTHEHUS MeHee JMKBUAHbI MO

CpaBHEHNIO C KOHTPaKTamMu C OnNn3kMmu CpOoKaMun UCMOJTHEHUA.

12.7 Ecnn 3aknoyeHHbIn Bamu goroBop, SBASKOWMACA NPOM3BOAHLIM  (PUHAHCOBBLIM
WHCTPYMEHTOM, HenukeuaeH, u y Bac BO3HMKNa HeobXoOUMOCTb 3aKpbiTb MO3MLMIO,
oba3aTenbHO paccMaTpuBamTe MOMMMO  3aKPbITUA  MO3ULMM N0 AAHHOMY  KOHTPaKTy
anbTepHaTMBHbIE BapuaHTbl UCKITIOYEHUS pUCKa NMOCPEOCTBOM 3aKMOYEHUss COENOK C WUHbIMU
NpPon3BoAHbIMN (PUHAHCOBLIMU MHCTPYMEHTAMU UK C BasnCHbIMKU akTMBaMu. Mcnonb3oBaHue

alibTEPHATUBHbLIX BAPUaAHTOB MOXET NMpUBECTUN K MEHbLLUNM y6bITKaM.

12.8 [Mpn 3aTOM TPYAHOCTU C 3aKPbITUEM MO3ULMA N NOTEPU B LEHE MOryT NPUMBECTU K

yBeJIN4YEHNIO y6bITKOB Nno CpaBHEHUIO C 0OblYHbIMKM cOenkamu.

12.9 Bawu nopy4yeHus, HanpaBneHHble Ha orpaHuvdeHue yObITKOB, He Bcerga MoryT
OrpaHN4YnTbL NOTEPU OO NpeanoriaraeMoro YpoBHS, Tak Kak B pamMKax CknaablBalollencsl Ha
PblHKE CUTyaLMX UCMOSIHEHNE TaKoro NOpyyYeHus no ykasaHHo Bamu LeHe mMoxeT okasaTbest

HEBO3MOXXHbIM.

12.10 OrpaHuyeHne pacrnopsikeHWs  cpeacTBaMu,  SBNSOWMMUCH  obecneyeHvem.
MmyliecTBo (YacTb umylLecTea), NpuHagnexaiwiee Bam, B pesynbrate 3akroyeHus 4OroBopa,
ABNAOLWErocsi NpPou3BOAHbIM (QMHAHCOBBLIM MHCTPYMEHTOM, ByaeT siBnsTbcA obGecneyeHuem
ncnonHeHus Balwmx o6a3aTenbCTB MO A0roBOPY M PacrnopsikeHne UM, TO eCTb BO3MOXHOCTb

coBepLieHund Bamn coenok ¢ Hum, 6y,1:|,eT OorpaHn4eHo. Pasmep obecneyeHns n3MeHseTcs B


https://ffin.ru/services/broker/docs.php

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

nopsgke, npeaycMoTpeHHOM [OroBopoM (crieumdukauuen KoHTpakTa), u B pesyrnbTaTe Bbl
MOXeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTU pacrnopsikaTbCs CBOUM MMYLLECTBOM B 6onbLuen

cTeneHun, 4em o 3aKkrir4eHna gorosopa.

12.11 Puck npuvHyauTEnbHOro 3akpbiTus no3vumu. HeGnaronpusitTHoe M3MEHeHWe LEHbI
MOXET MPUBECTM K HeobXoOAMMOCTU BHECTW AOMNONHUTENbHble cpeacTBa Ans TOro, YToObl
npuBecTn obecneyeHne B COOTBETCTBME C TPeOOBAHMSAMM HOPMATMBHbLIX aKkTOB U BpokepcKkoro
[0roBopa, YTo AOMKHO ObITb CAENaHO B KOPOTKUI CPOK, KOTOPOro MOXeT OblTb HEeAOCTaTOYHO
ans Bac. Baw 6pokep B 3TOM criydae BnpaBe 06e3 Baluero OonONHUTENbHOrO cornacus
«MPUHYANUTENBHO 3aKPbITh MO3ULNIO», TO €CTb 3aKMYMTb AOTOBOP, ABMASOWMNACS NPOVU3BOAHBIM
PUHAHCOBBLIM MHCTPYMEHTOM, WNN NMPUOBPECTU LeHHble Bymarn 3a cyeT Balumx AeHeXHbIX
cpencTs, Unu npoaatb Balum ueHHble Gymarn. 3To MoXeT ObiTb coenaHo Mo CyLIECTBYHOLNM, B

TOM 4uUCIe HeBbIrOOHbIM, LeHaM U NpnBeCT K BOBHUKHOBEHUIKO Y Bac y6bITKOB.

12.12 MpuHYaMTENBHOE 3aKpbITUE MO3ULMW HanpaBfieHO Ha ynpaereHue puckamu. Bebl
MOXeTe MOHECTU 3HAYMTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCHEe 3TOro M3MEHEHUE LeH Ha
(bHaHCOBbIE MHCTPYMEHTbI MOXEeT NpuHATbL GnaronpusaTtHoe ans Bac HanpaeneHve u Bbl

nonyymnun 6el goxon, ecnuv 6ul Bawa nosnumnsa He Bbina 3akpbiTa.
12.13 Pucku, obycnoBneHHble MHOCTPaHHbLIM MPOUCXOXaeHMeM 6a3nCHOro akTnea.

12.14 CuctemHble pucku. [MpumMeHUTENbHO K  6GasMcHOMY akTUBY  NPOU3BOAHbLIX
(pMHAHCOBbIX WHCTPYMEHTOB — LEHHbIM OyMaram WHOCTPaHHbIX 3MUTEHTOB W MWHAOEKCaM,
paccYMTaHHbIM MO TaKUM LEHHbIM Oymaram, CUCTEMHbIE PWUCKM, CBONCTBEHHbIE POCCUMINCKOMY
hbOHOOBOMY PbIHKY [OOMOMHSOTCA aHanorMyYHbIMU CUCTEMHBIMUM PUCKaMU, CBOWUCTBEHHbLIMU
cTpaHe, rae BbinylleHbl Uy obpallarTcs COOTBETCTBYIOLIME MHOCTPaHHbIE LieHHble Gymar. K
OCHOBHbIM (pakTOpaMm, BIUSIIOWMM Ha YPOBEHb CUCTEMHONO puUcka B LIENOM, OTHOCSTCS
nonuTuyeckas cuTyauusi, OCOBEHHOCTU HauMOHarbHOro 3aKoHOAAaTenbCTBa, BarOTHOMO
PErynmpoBaHns U BEPOSITHOCTb WX W3MEHEHWsl, COCTOSIHME FOCYAapCTBEHHbIX (PMHAHCOB,
HanmMyMe n cTeneHb PasBUTOCTU (DUHAHCOBOM CUCTEMbI CTpaHbl MECTa HaxoXAeHus nuvua,

06513aHHOrO N0 MHOCTPaHHbLIM LieHHbIM Bymaram.

12.15 Ha ypoBeHb CUCTEMHOro pucka MOryT oOKasblBaTb BMUAHWE W MHOrMe apyrue
hakTopbl, B TOM 4MCle BEPOATHOCTb BBEOEHMUS OrPaHUYEHWN Ha WHBECTUMUMW B OTAESIbHbIE
OTpacsiM 9KOHOMUKN UM BEPOATHOCTb OAHOMOMEHTHOM AeBarnbBauMi HauMOHaNbHOW BantoThbl.
O6LEeNpUHATON  MHTErpanbHOM  OLEHKOM CUCTEMHOIO pUCKa MHBECTULMWA  sIBNSIETCA
«CYBEPEHHbI PENTUHIM» B MHOCTPAHHOM UNW HaUMOHAlNbHOW BarnTe, NPUCBOEHHbLIA CTpaHe, B
KOTOPOW 3aperMcTtpupoBaH SMUTEHT WHOCTPAHHOW LEHHOW Oymarn, MeXxgyHapoLHbIMU
penTtuHroBeiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, opgHako
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cnegyet MMeTb B BMAyY, YTO peVITMHFI/I ABNAKTCA NUb OpueHTupamm n MOryT B KOHerTHbII7I

MOMEHT He COOTBEeTCTBOBATb peaanoPl cuTyauumn.

12.16 B HacTosdwee Bpems 3akoHoO4ATeNbCTBO [OMyCKaeT BO3MOXHOCTb 3aKSoYeHUA
POCCUNCKMMM  MHBECTOpPaMM  [OOrOBOPOB, SABMASAIOWMXCA  POCCUACKUMW  NPOU3BOAHBLIMMU
PUHAHCOBBIMW WHCTPYyMEHTaMu, ©asnCHbIM aKTUBOM KOTOPbIX SABMASAKTCA LeEeHHble 6Gymaru
WHOCTPAHHbIX AMUTEHTOB UMW MHAOEKCbl, pacCYMTaHHbIE MO TakMM LieHHbIM Oymaram. Mexay
TEeM, CYLLECTBYIOT PUCKU N3MEHEHUS PETYNATUBHbIX NOAXOL0B K COOTBETCTBYHOLLNM Onepaumnsam,
B pe3ynbTaTe 4Yero MOXeT BO3HMKHYTb HEOOXOAMMOCTb COBEpLUATb CAENKU, HanpaBrieHHble Ha

npekpawieHune 0bs13aTenbCTB No YKa3aHHbIM OroBOpam, BOMNPEKU Bawwum nnaHam.

12.17 MpaBoBbie puckn. Heobxoammo otaaBaTb cebe OTYET B TOM, YTO MHOCTPaHHbIE
(PMHAHCOBbIE MHCTPYMEHTLI, siBRstowmecs 6asvCHbIMM akTMBaMn NPOU3BOAHbLIX (PUHAHCOBLIX
WHCTPYMEHTOB, He BCerga SIBMSTCA aHanoramMm poCCUNCKUX (PUHAHCOBLIX MHCTPYMEHTOB. B
nobom cnyvae, npefocTtaBnsemMble MO HUM nNpaBa M MpasBuia WMX OCYLECTBNEHUS MOryT

CYLLECTBEHHO OTNMYaTbLCS OT NPaB MO POCCUNCKUM (PMHAHCOBBLIM MHCTPYMEHTaM.

12.18 BoamoxHocTn cygebHom  3awmTbl  npaB  No  Npou3BOAHLIM  (PUHAHCOBbLIM
WHCTPYMEHTaM C MHOCTPaHHbIM 6a3nCHbIM akTMBOM MOryT ObiTb CyLLEeCTBEHHO OrpaHu4eHbl
HeobxoauMOoCTbio obpalleHna B 3apybexHble cyaebHble U npaBoOXpaHUTESNbHbIE OpraHbl Mo
YCTaHOBIEHHbIM MpaBuiaM, KOTOpble MOryT CYLLECTBEHHO OTNM4aTbCA OT OEWCTBYIOLWUX B
Poccuun. Kpome Toro, Bbl B 60ONbLUMHCTBE Cny4yaeB HE CMOXETe noriaratbCs Ha 3alimuTy CBOWUX

npaB M 3aKOHHbIX MHTEPECOB POCCUMINCKMUMM YNOSTHOMOYEHHbLIMU OpraHaMMu.

12.19 PackpbiTne wuHpopmaumn. Packpbltue MHpOpMaunMm B OTHOLLUEHUM MHOCTPAaHHbIX
LUeHHbIX Bymar, sBnsowmxca 6asncHbiM akTUBOM MNPOU3BOAHbLIX (PMHAHCOBLIX WHCTPYMEHTOB,
OCYLLECTBMSAETCA MO NpaBunam, 4ENCTBYHOLMM 3a pyBEXOM, 1 Ha aHIMUNCKOM A3blke. OueHuTe
CBOI rOTOBHOCTb aHann3anposaTb MHAPOPMALMIO Ha aHIMIMNCKOM S3bIKe, a Takke To, NOHMMaeTe
nm Bbl oTnvyua  mexay npuHAaTeiMu B Poccun npasunamm  (OMHaHCOBOW OTYETHOCTH,
MexxgyHapoaHbIMU  cTaHgapTaMu (UHAHCOBOW OTYETHOCTU WM nNpasunaMmm UHaAHCOBOM

OTHETHOCTH, NO KOTOPbIM ny6nM|<yeTc;| VIHCbOpMaLl,I/IFI OMUTEHTOM MHOCTPAaHHbIX LIE€HHbIX 6ymar.

12.20 Takke poccuiickme opraHM3aTopbl TOProenu 1 (Mnu) Gpokepbl MOryT OCYLLECTBAATb
nepeBoa HEKOTOPbIX AOKYMEHTOB (MHopmauun), packpbiBaeMbIX MHOCTPAHHBLIM 3MUTEHTOM
ansa Bawero yno6ectBa. B aToM cnyyae nepeBoa MOXET BOCNPUHUMATBCA UCKMIOYUTENBHO Kak
BCNomoraTenbHass MHpopmauusa Kk ouumaneHO packpbiTbiM LOKYMEHTaM (MHopmauun) Ha
WHOCTPaHHOM A3blke. Bcerga yunTbiBanTe BEPOATHOCTb OWMOOK nMepeBoaYuKka, B TOM 4ucne
CBSI3aHHbIX C BO3MOXXHbIM Pa3fiMyHbIM NEPeBOAOM OLHMX M TEX e MHOCTPaHHbIX CNoB 1 dpas

Unnm oTCyTCTBNEM O6LLl,eﬂpI/1HFITOFO PYyCCKOro akBmBarieHTa.
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12.21 YuunTbiBaa BblEN3NOXEHHOE, Mbl pekoMeHayeMm Bam BHMMaTenbHO paccMOTpeTb
BOMPOC O TOM, SBASAKOTCA JIM PUCKW, BO3HMKaKOLLIME MPU MPOBEAEHUM COOTBETCTBYHOLLMX
onepauumn, npuemnemMmbiMn gna Bac ¢ yyetom Bawimx MHBECTULUMOHHBIX Lenien n pnuHaHCOBbIX
BO3MOXxHocTen. [JaHHasa [leknapauus He MMeeT CBOEN Lenbi 3actaBuTb Bac oTkasaTbcs OT
OCYLLEeCTBMEHNA TakMx ornepauunn, a npMssaHa noMoyb Bam oueHUTb NX pUCKMU N OTBETCTBEHHO
nogonTM K peLleHuo Bornpoca O Bblbope Bawen MHBECTUUMOHHOM cTpaTerMm u YCroBui

porosopa ¢ bpokepom.

CTATbA 13. AEKNAPALINA O PUCKAX, CBA3AHHbLIX C UHBECTUPOBAHUEM HA
®NHAHCOBOM PbIHKE

13.1 Llenbto HacTodawen Jeknapauuun asnseTtca npegocrasneHne KnueHTy nHgpopmaumm
O puUCKax, CBA3aHHbIX C OCYyLWEeCTBEHNMeM ornepaunmn Ha (UHAHCOBLIX pPbIHKaX, W
npegynpexaeHme O BO3MOXHbIX MOTEPSX MpPU OCYLLECTBAEHWUUM onepaumin Ha (PUHAHCOBbLIX

PbIHKaX.

13.2 KrnneHT oOCo3HaeT, 4YTO MHBECTUpoBaHWe cpeAcTB B WHCTpyMeHTbl (OMHAHCOBOIO
PbIHKa COMNPSPKEHO C onpeaesieHHbIMU PUCKaMn, OTBETCTBEHHOCTb 3a KOTOPbIE HE MOXET ObITb
BO3NoXXeHa Ha bpokepa, Tak Kak OHM HaxoaATcs BHE pa3yMHOro KoHTponss CTOPOH M ux
BO3MOXHOCTM npeaBuaeTb W NpefoTBpaTUTb NOCNEACTBUSA TaKMX PUCKOB OrpaHUYEHbl. ITu
PUCKM CBS3aHbI, B TOM YUCEe C HECTAabUMbHOCTBIO NOSIUTUYECKON U 3KOHOMUYECKOW CUTyaumn B
P® n HecoBeplleHCTBOM 3akoHogaTenbHon ©asbl P®. Ha ocHOBaHMM BbILLEN3NOXKEHHOMO
KnveHT [OrmKeH CaMOCTOATENbHO OUEHMBaTb BO3MOXHOCTb  OCYLLECTBMIEHUS  CBOMX
WMHBECTMUMI, Npn 3ToM bpokep BygeT npunaratb MakCUMyM YCUIMIA C LIENbo NOMoYb KnneHTty
COKpaTUTb BO3MOXHblE PUCKM MNpU  WHBECTMPOBaHMM MOCNEAHUM CPEeACTB B paMKax

Bpokepckoro gorosopa.

13.3 Huwxe npuBOAATCA KOHKPETHblE BUAbI PUCKOB, CMUCOK KOTOPbIX He SABNSAETCS
ncyepnbiBaloLLMM, HO No3BonsieT KnueHTy umeTb obliee npeacTaBneHne 06 OCHOBHBIX pUcKaXx,
C KOTOPbIMA OH MOXET CTOJIKHYTbCA NPU WHBECTMPOBaHUM CcpeacTB B WMHCTpyMeHTbI

h1MHaHCOBOro pbiHKa B Poccuinckon degepaumm.

13.4 Ona uenen [eknapaumm nog pPUCKOM NpU  OCYLWLECTBIEHUM onepaumn Ha
PMHAHCOBbIX PbIHKAX MOHMMAETCHA BO3MOXHOCTb HACTyNneHus cobbiTnd, Bnekywero 3a cobomn

notepn gna KnueHrta.

13.5 MonuTnyecknn puck - pUCK (PUHaAHCOBLIX NOTEPb CO CTOPOHbI KnueHTa Bbpokepa,
CBSA3@HHbLIA C M3MEHEHMEM MOMIUTMYECKOM cuTyaumm B Poccun (M3MEHeHue nonmnTUYECKON
CUCTEMbI, CMEHA OPraHOB BMNacTu, U3AMEHEHUE MOSNIUTUYECKOrO WU/MN 3KOHOMUYECKOro Kypca).

Hanbonee pagouKkarbHble M3MEHEHUA MOryT npuBecCtn K OTKady WU OTCpPOYKE WUCMOJTHEHUA
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3MUTEHTaMK CBOMX 00s3aTenbCTB MO LEHHbIM Bymaram, K OrpaHU4YeHuto onpeaeneHHbIX
(Hanpumep, NHOCTPaHHbIX) MHBECTULIMIA, @ BO3MOXHO U K KOHbMckaumMm nmbo HaumoHanusauum

MMyLLLeCTBa onpeaeneHHbIX KaTeropmi MHBECTOPOB.

13.6 OKOHOMUYECKUN PUCK - PUCK OMHAHCOBBIX MOTEPb CO CTOPOHbLI KnueHTta Bbpokepa,
CBSI3aHHbIA C M3MEHEHMEM 3KOHOMMYECKOW cuTyaumm B Poccuun. Jllobon yyacTHUK npouecca
nHBecTMpoBaHnsa KnneHtom cpenctB B MHCTpYMEHTbI (OMHAHCOBOIrO pbiHKA MOXET OKa3aTbCs B
cuUTyauuu, Korga B CUIY SKOHOMMYECKMX MPUYMH OH HE CMOXeT Haanexawmm obpasom
NCNONMHUTL CBOM 00s3aTenbCTBa, CBSA3aHHble C obpaleHnem n obCcnyXmBaHMEM BbIMYCKOB

LEeHHbIX 6ymar, U1 nHble 06a3aTenbLCTBA, KOTOpPbIE MOTYT NOBJIUATL Ha NnpaBa KnneHnTa.

13.7 Puck gencrBytowero 3akoHogaTeNnbCTBa U 3akoHoAaTeNbHbIX M3meHeHun ([NpasoBon
PUCK) - PUCK MOTEPb OT BIIOXEHWA B WHCTPYMEHTbl (PMHAHCOBOrO pbiHKA, CBHA3AHHbLIA C
npuMeHeHneM [OencTByloWero 3akoHogartensctBa Poccuinckon ®Pepepauuun, nosBneHnem
HOBbIX W/WMIM  U3MEHEHMEM CYLLeCTBYHLWMX 3aKoHOAATerNbHbIX M HOPMATUBHbLIX aKTOB
Poccuinckon ®enepaumn. [paBoBOW pUCK BKITOYAET Takke BO3MOXHOCTb NOTEPb OT OTCYTCTBUA
HOPMaTUBHO-NPABOBLIX aKTOB, PEryrmpylowmx AeaTenlbHOCTb Ha (PUHAHCOBLIX PbIHKax Unn B

KakoM-nnmbo cekTope (OMHAHCOBOrO PbIHKA.

13.8 Puck HanoroBoro 3akoHogaTenbCTBa - PUCK (PMHAHCOBLIX MOTEPbL CO CTOPOHDI
KnneHTa Bpokepa, CBs3aHHbIA C NPUMEHEHNEM AENCTBYIOLLIErO HANoroBoro 3akoHoAaTenbcTea
Poccunckon depepaumnm, USMEHEHNEM CYLLIECTBYHOLLETO Nopsiaka HanoroobnoxeHust onepawummn

Ha MHAHCOBbIX PbIHKaX.

13.9 KnueHT, asnsawowmnncs HepesmgeHTom PO, gomkeH yuntbiBaTb PUCK, CBSAI3AHHbBIA C
pacTOpXXeHMEM UM U3MEeHeHMeM noanucaHHbiX Poccuinckon depepaumen MexagyHapoLHbIX
cornaweHnn o6 wun3bexaHne AOBOMHOIO HaroroobnoXeHnsa, 4YTO MOXET HebnaronpuaTHO
noBNUATbL Ha nonoxeHne KnveHTta, ybsa geAaTenbHOCTb noanagana nog perynMpoBaHMe Takoro
cornawleHuns, N KOTOpbIM UMEN Ha OCHOBaHUWM yKa3aHHOro CorfnalleHns Kakme-nnmbo Hanorosble

JIbroTbl U NpenmMyLlecTBa.

13.10 BanioTHbIN puCK - 3TO PUCK YObITKOB, KOTOpble MOrYT BO3HWMKHYTb BCIEACTBME

H€6J'IaFOI'IpVIFITHOFO M3MEHEHNA KypPCOB MHOCTPAaHHbIX BastoT.

13.11 Co CTOpOHbI rocygapcTBa KypC POCCUWCKOM BantoTbl KOHTponvpyeTcss bBaHkom
Poccun nytem BBefeHWA oOrpaHUYeHWW npegesioB U3MEHEHUW Kypca POCCUUCKOW BasntoThl,
nyTeMm npoBedeHUs BamnTHbIX WHTEPBEHUUM Ha BariTHOM pPblHKE, a Takke nyTemM

MCNoJib30BaHNA UHbIX OOCTYMHbIX EaHKy Poccnn mexaHnsmos.
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13.12 3akoHogaTenbCcTBO P®  ycTraHaBnMBaeT peXuM  OCYLLUECTBIIEHUS  BartoOTHbIX
onepauun, KOHTponb, 3a cobniogeHnem KoTtoporo ocyuwectender baHk Poccun un

YNOJIHOMOY€EHHbIE UM KpeOUTHbIE

13.13 yypexpgenusi. Mpu atom BaHk Poccum umeeT npaBo camoCTOATENbHO MEHSITb
NOPSIAOK OCYLLIECTBIIEHUS BANOTHbIX ONepauuii 1 BblaaBaTb COOTBETCTBYIOLLME pa3peLleHnst Ha

OCyLLEeCTBIEHME TaKuUxX onepauui, koraa aTo Heobxoanumo.

13.14 Y KnueHTa, B criyyae npoBeAeHust TOproebix onepaunn ¢ PMHAHCOBLIMN akTUBaMM,
MOXET BO3HMKHYTb HEOOXOAMMOCTb OCYLECTBNATL NpsiMble U oBpaTHble KOHBEPCUW BastoT.
MHBecTMuMM, ocyLlecTBNsiEMble W/UNKM OUEHMBaeMble B MHOCTPAHHOW BarTe, PaBHO Kak M
BaNOTHO-OOMEHHbIE  (KOHBEPCUOHHbIE) onepaunn, MoOrytT ObiTb  MNOABEPXKEHbI  PUCKY
3HaAYUTENbHbLIX NEPEOLEHOK U U3MEHEHUN, CBA3AHHbLIX C BbICOKMM YPOBHEM WHMNAUMM B TOM
UNN MHOW BarnkTe U BO3MOXHbIMW HeBNaronpusiTHbIMM U3MEHEHUAMU BantoTHO-OOMEHHbIX

KYpCOB.

13.15 B cBA3n ¢ ykasaHHbIM, Y KnneHTa MOryT BO3HUKHYTb YObITKM, pasMep KOTOPbIX He
OrpaHNYeH U He MOXeT ObiTb A0 KOHUa OLEeHEeH Ha MOMEHT 3aKNioYeHUsi COOTBETCTBYIOLLEN

Coenku BBMAOY OTCYTCTBUA cBeOeHUN O ABMKEHNN BaNOTHO-OOMEHHbIX KYpCOB.

13.16 Puck penatpuaunn AeHEeXHbIX CPeACcTB - PUCK (PUHAHCOBLIX MOTEPb CO CTOPOHbI

KnneHTta bpokepa, cBs3aHHbIN C penaTpuaumen geHexHblx cpeacts KnveHta bpokepa.

13.17 Penatpnauma [eHeXHbIX CpeacTB WMHOCTPaHHbIX MHBECTOPOB OCYLLECTBNSAETCA B
nopsgke, npegycMOTPEHHOM POCCUMCKUM 3aKOHOOATeNbCTBOM, HO He CyLleCTBYeT HUKaKuX
rapaHTum, 4YTo He ByayT BBeAEHbl OrpaHUYeHnsa NMbOo 3anpeTbl Ha Takyl penaTpuauumio, nmbo
OygeT M3MeHeH nopsgok ee ocyulectsrneHnd. CneacTBMeM ykasaHHbIX OB6CTOATENbCTB MOryT
ctatb ybObITkM KnneHTOoB BpokepoB, Ha KOTOPbIX 3TW OrpaHUYeHus Wnu 3anpetbl 6yayT

pacnpoCTPaHATLCS.

13.18 Puck WHMpacCTPyKTypbl (PUHAHCOBLIX PbIHKOB - PUCK (OUHAHCOBLIX MOTEPb CO
CTOpOHbI KnueHTa, cBsi3aHHbI C HEAOCTATOYHO BbICOKUM YPOBHEM Pa3BUTUS MHAPACTPYKTYPbI

P1HAHCOBBIX PbIHKOB.

13.19 Poccunckoe 3akoHoOaTenbCTBO npegycMaTpuBaeT BO3MOXHOCTb — obpalieHus
LUeHHbIX Oymar B 6e3gokymeHTapHoM opme, npaBa Ha KoTopble (UKCUpyoTcsa B Buae
3ANEeKTPOHHOM 3anucn Ha cdetax «[OEMNMO» B genosutapun. lNpu ocyLlecTBfieHMM TOPros B
Toproson cucrteme (TC) nepexon npaB Ha UeHHble Bymarn UKCUpyeTcst YNONHOMOYEHHbIM
pgenosvtapueM. 3akniodeHve cOenok € UeHHbIMM  Bymaramm M pacyeTbl N0 HUM

OCYLLECTBNAKTCA pa3findyHbiMU noapa3aerneHnamMmm TC wm YNOJIHOMOYEHHbIM Oeno3nTapuem TC


https://ffin.ru/services/broker/docs.php

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

B COOTBETCTBUWN C NPEeAYyCMOTPEHHbIMW Arnsi 3Toro npoueaypamu. Kak u BCe WHble CUCTEMbI,
TEXHMYECKME CpeacTBa M CUCTEMbI, UCMONb3yeMble AN duKcaumm nNpaB Ha LeHHble Bymaruy,
ANsi 3aKMIOYEeHUst COEeNoK C LeHHbIMM OymaramMyM M OCYLLEeCTBIIEHMSI pPacyeToB MO HUM,
nogBepxeHol cbosm M owmbkam B pabote. OpraHusaumu,  YNOrHOMOYEHHble
COOTBETCTBYIOLLMMUN PETYNUPYIOWMMMN OpraHaMu npeaocTaBnsATb Y4YacTHMKaM TOproB AOCTYM K
yKa3aHHbIM CUCTEMaM, COKpallalT B COOTBETCTBYHOLUMX [OrOBOpax C Y4YacTHMKaMu CBOHO
OTBETCTBEHHOCTb MO [AaHHOMY BWAy pucka, noatomy KnueHT obnagaeT orpaHu4yeHHbIMU

BO3MOXHOCTAMM MO BO3MELLUEHNIO y6bITKOB, BbI3BaHHbIX TaKNMK 06CTOATENBLCTBAMM.

13.20 Puck GaHKOBCKOW CUCTEMbI - PUCK (PMHAHCOBBLIX NOTEPb CO CTOPOHbLI KnueHTa
Bpokepa, cBsizaHHbI C HECBOEBPEMEHHbLIM UCTMIONTHEHUEM WU/VUNN HEUCMONHEHMEM NaTeXxewn no

onepauusam KnueHta bpokepa.

13.21 PacueTtbl CTOpoH mMexay cobor, a Takke ¢ ApyrMMu cyObekTaMn NpaBOOTHOLLEHUN,
BO3HMKAKOLWME B paMKax WCMNOSIHEHUS NosnoXeHnn CornaweHnsa OcCyLecTBNATCA 4Yepes
PacuetHyto lManaty TC, obcnyxusatowme ©OaHkm bpokepa n KnueHTa, WHble KpeauTHble
yupexaeHusi, aBnsoLwmnecs aneMeHTaMmmn AeHeXHbIX pacyeTHbIX CUCTEM, a Takke NocpeacTBOM
pacyeTHO- onepaunoHHbIX nogpasgenerHunin LleHtpanbHoro banka P® (PKL, OMNEPY), koTopble
MOryT ObITb 3agencTBoBaHbl B pamMkax CornaweHus. Kak pesynbTaT, BO3HMKaeT puUCK
HEeCBOEBPEMEHHOIO UCMOSTHEHUS WU/UNN HEUCTNOSTHEHUS NiaTexXen, YTo MOXeT MPUBECTU Kak K
YBENMMYEHNIO CPOKOB pacyeToB, TaKk M K BO3MOXHOW MNOTepe AEHEXHbIX CYyMM, SBNSAIOLLMXCA

obbeKkTaMn Takux nNnaTexen.

13.22 Puck ncnonb3oBaHus MHdoOpMaUMM Ha (PUHAHCOBbLIX PbIHKax - PUCK (PMHAHCOBbIX
noTepb CO CTOPOHbI KnneHTa, CBA3aHHbIN C UCMOMb30BaHMEM KOpPNopaTUBHOW MHGOPMaLUN Ha

PMHAHCOBbIX PbIHKAX.

13.23 NHdopmauma, ncnonbsyemas bpokepom npu okasaHuu ycnyr KnueHtam, noctynaet
N3 3acnyxXuBarwLmnx OBEPUS UCTOMHUKOB, ogHaKo bpokep He MOXeT HeCTU OTBETCTBEHHOCTb
3a TOYHOCTb M JOCTOBEPHOCTbL nosiydaemon nHpopmaumn. CnegoBaTtenbHO, CyLLEeCTBYeT pUCK
nonyyYeHnsi HegoCTOBEPHOM WHGOPMaUUK, WUCNOSMb30BaHWE KOTOPOM MOXET NpuBEeCcTU K

HapyLeHuto nHTepeco CTOPOH.

13.24 Ona KnnentoB bBpokepa, He saBnswwmuxcs pesngeHtammn PO, Heobxoammo
y4ynTbiBaTb pasnuymve CTaHO4apToB M NOAXOA0B B NOArOTOBKE W NpefoCTaBneHun nHopmauuu,
ucrions3dyembix B Poccuinckon defepaumm v NpuHATBIX 3a ee npegenamMmu. Tak, poccuimckue
CTaHOapTbl M NPUHLMMbLI ByXranTepckoro ydeTta CUITbHO OTNNYAKOTCS OT MEXAYHApPOLHbIX, YTO
3aTpydHseT BO3MOXHOCTb afeKBaTHOW OLEHKM pe3ynbTaToB [OeATEeNbHOCTU UM aKTUBOB

OMUTEHTOB.
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13.25 CTOpOHbl [OMMKHbI OCO3HaBaTb, YTO HeobxoguMmasi MM UHGPOPMAUMS MOXEeT
nocTynatb C OnpeAeneHHbIMU 3adepXKkaMu, YTO MOXET MPUMBECTM K GasupyloLlencs Ha Takow
NHGOPMaLMN HEMPaBUIIbHOW OLeHKe 06CTOATENLCTB MO0 K HEBO3MOXHOCTU MX OLEHKM BBUAY
Takon 3adepxkn. BoO3MOXHbI M3MEHeHUs1 npenocTaBfeHHON paHee WHdopmauun, ee
NepecMoTp W YTOYHEHME, YTO MOXET MPUBECTM K BbIHYXAEHHOW nepeoueHke CTopoHamu

06CTOATENLCTB, OLIEHKAa KOTOPbIX 6a3npoBanack Ha Takon MHopMaLMK.

13.26 PUCK WMHBECTULUMOHHBLIX OrpaHUYeHun - PUCK (PUHAHCOBLIX MOTEPL CO CTOPOHbI

KnneHTa Bpokepa, CBsi3aHHbI C OrpaHUYeHNs MU B 06paLLeHnmn LiEeHHbIX Gymar.

13.27 B  Poccunckon ®depepauumn  CyleCTBYHOT  YCTAHOBMEHHblE  OEUCTBYHOLUM
3aKoHoAaTenbCTBOM, NWGO  BHYTPEHHUMW  [JOKYMEHTaMn OSMWTEHTOB LEeHHbIX Bymar
WNHBECTULMOHHbIE OrPaHUYEHUN, HanpaBreHHble Ha nogaepXXaHne KOHKYpeHUuun (orpaHuyeHve
MOHOMOJSICTUYECKON [OEeATENbHOCTU), 3aluTy npaB OTAErbHbIX KaTeropuh WHBECTOPOB U
YyCTaHOBIEHWE KOHTPOMSA 38 MHOCTPaHHbLIM y4acTUeM B KanuTare poCCUMCKMX KOMMNaHun, nmbo
B obLem pasMmepe OONroBbIX 06s3aTenbCTB onpefeneHHbIX SMUTEHTOB. Takne orpaHuyeHus
MOryT npeacTaBnaTb cobon Kak TBepAble 3anpeTbl, Tak U He0BXOOUMOCTb OCYLLIECTBNEHNS ANng
npeodoneHns  Takmx  OrpaHuVyeHun  onpeferneHHbIX  npoueayp  wwunu  nonyyveHus
COOTBETCTBYOLWMNX paspelleHnn. [lpumepamyn  TakMx  OrpaHUYEeHUrd  MOryT  CIYyXuTb
YCTaHOBIEHHbIE OrpaHUYeHns OO MHOCTPaHHOTO KanuTana B yCTaBHOM KanuTane HeKoTopbIX
POCCUNCKMX KOMMNaHUM N CBA3aHHbIE C 3TUM Npoueaypbl NofydeHns paspelleHna PenepanbHon
KOMUCCUN MO PbIHKY LUEHHbIX BymMar Ons 3akroyeHus Kaxaou cAernku no npuobpeTeHuto

MHOCTPaHHbIMU NHBECTOPaMM aKUNN TakNX SMUTEHTOB.

13.28 KnneHTy HeobxoanmMo B CBOUX AENCTBUSAX YYUTbIBaTb BO3MOXHOCTb CYLLIECTBOBAHMS
Takux orpaHuyeHun, a bpokep OGygeTt mHdopmupoBaTb KnmneHta 060 BCEX M3BECTHBIX €My
OrpaHNYeHnsaX, KOTopble MOryT NpMBECTU K HebrnaronpuaTHeiM nocneactensam ana CTopoH. K
TakMM NOCreAcTBUSM MOXHO OTHECTW OTKa3 B NpU3HaHUKM 3a npuobpeTtatenem LUeHHbIX bymar,
HapyLMBLUMM Takue orpaHUYeHuns, ctaTyca Brnagenbla LeHHbIX Bymar co BcemMu NpuUcyLmmm
3TOMy  CcTatycy  MOSIHOMOYMAMM, @  Takke  MNpU3HaHWEe  3aKMYeHHbIX  COenok
HeOEeNCTBUTENbHBIMA U MPUMEHEHME MNOCNEeACTBUA Takoro npusHaHus (kak npaBunio,

[BYCTOPOHHWIA BO3BpAaT BCErO MNOSTyYEHHOrO Mo CAErkKe).

13.29 Puck MmnHoputapHoro KnveHTa - puck (puHaHCOBbLIX MNOTEepb CO CTOPOHbI KnneHTa,
CBSI3aHHbIA C AOCTATOMHO cnabon 3awmuieHHOCTbo KnuneHTa, umerowero HesHauuTerbHbIN

nakeT UeHHbIX 6ymar OMUTEHTAa.

13.30 MpaBa BragenbueB LUEHHbIX Oymar perynmpyroTca HoOpmMamMun OENCTBYIOLLErO

3akoHopartenocTBa PO, ydypeaunTesibHbIMAU OOKYMEHTaMU SMUTEHTOB U MPOCNEKTaMn 3AMUCCUN
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onpegeneHHbIX BUAOB LeHHbIX Bymar. Ho 3akpenneHHble B NepeyvncreHHblX Bbllle AOKYMeHTaxX
npasa MoOryT 6biTb OrpaHUYeHHbIMKU, YTO He NO3BOMNSET BragenbLlaM LeHHbIX Bymar obnagatb
BCEW MOSTHOTOM MHOPMaUUM O COCTOSIHUM SMUTEHTOB, O BNagenbuax LeHHbIX Bymar n nHom
nHpopmauuen, kotopas morna Obl 6bITb UHTepecHa KnveHTy ans uenen MHBECTULMOHHOM
AeatenpbHocTu, Nnbo Ana uenen ocywecTBNEeHNa CBOMX NpaB, Kak Bnagenbua LeHHbIX Gymar.
MHTepecbl MeHbLUMHCTBA BnagernbueB LEeHHbIX Oymar akuuoHepHbIX OOLecTB npakTU4Yecku
3awuuleHbl  goctatoyHo cnabo u MMM 4acto npeHebperatoT. Benvka aBTOHOMHOCTb
NCMONHUTESTbHBLIX OPraHOB 3MUTEHTOB M BO3MOXHOCTb UX KOHTPONSA CO CTOPOHbI BnagenbLles
LEeHHbIX Bymar orpaHumyeHa, nocnefgHuMe 4acTo He TONbKO HUKAK HEe KOHTPOSMPYKOT peLleHns
NCNOJSTHUTESbHBIX OPraHOB AMWUTEHTOB, HO BObIBalOT cnabo ocBeoOMMEHbl O TaKUX pPeLUEeHUsX.
KnueHT [OMmKeH yyuTbiBaTb W3MOXEHHble Bbile 06CToATENbCTBA, YTOObI He [ONyCTUTb
yliemMneHnsa ceoux npas nnbo, No KpanHen mepe, CoKpaTUTb UX BO3MOXHbIE HEDNaronpusaTHble

nocneacrtBu4.

13.31 Puck NMKBMOHOCTM - PUCK, CBS3a@HHbLIN C BO3MOXHOCTbIO MOTEPb MpU peanusauuu

PUHaAHCOBbLIX aKTMBOB U3-3a UBMEHEHUS OLIEHKM €€ KavyecTBa.

13.32 JINKkBMOHOCTb pblHKA LEHHbIX Oymar orpaHudeHa, W, cnegoBaTenbHO, MOXET
co3faTbCa cuUTyauusi, Korga HeBO3MOXHO OyaeT MCMONHUTL cooTBeTcTByowee [lopydeHue
KnveHTa B nosiHoM obbemMe unu gaxe 4acTMYHO. Takmm obpa3om, He BCe OCyLLEeCTBIIEHHbIE
KnneHTom uHBecTMUMM MOryT ObiTb NErko NMKBUAMPOBaHbI (NMpogaHbl B Heobxoanmom obbeme
N B pasyMHO Heobxoaumbie Cpokn 6e3 noTepb B LIEHE) M MUX OLEHKA MOXET OblTb 3aTpyaHEHaA.
Kpome TOro, Boibop KnneHToM TOro unm mnHoro tuna llopyyeHus n/mnu gpyrux e€ anemeHToB
yBENMMYMBAET OAHW PUCKM U YMeHblUaeT Aapyrne (Hanpumep, BbIGOP NMMUTUPOBAHHOIO
[Mopy4eHuns yBennumBaeT pUCK €ro HEUCMNOSIHEHUSA B CBA3WN C BO3MOXXHbIMW HEBGNaronpusaTHbIMMU

N3MEHEHMSIMN KOHBHOHKTYPbI PbiHKa, HO NPY 3TOM OFrpaHUYMBaET LIEHOBOW PUCK).

13.33 OnepaunoHHbI  PUCK - PUCK MPAMBIX WM KOCBEHHbIX MNOTEPb MO MpPUYMHE
HEeMcnpaBHOCTEN WHM(OPMALMNOHHBIX, 3MEKTPUYECKMX M UHBIX CUCTEM, UMM M3-3a OLMOOK,
CBSI3aHHbIX C HECOBEPLUEHCTBOM WHMPACTPYKTYPbl pPblHKA, B TOM 4uCfe, TEXHOMOorum
npoBefeHust onepauun, npouenyp ynpasreHud, ydyeTa W KOHTPOns, UNu u3-3a OerCTBUN
(6e3penctBnda) nepcoHana. B ocobyio rpynny onepaumoHHbIX PUCKOB MOXHO BbIOENUTH
NH(OPMALMOHHBIE PUCKW, KOTOpble B nocregHee BpeMsi npuobpeTtaroT ocobyko oCTpoTy u

BKMNtOYaoT B cebs1 cocTaBnaoLLmMe TEXHNYECKOro, TEXHONOMMYECKOro u KaapoBOro puckoB

13.34 PaboTta GonblWMHCTBA TPaAMUMOHHBLIX (C HEMOCPEACTBEHHLIM KOHTAKTOM Mexay
npogaBLOM W MoKynaTenem) M 3MeKTPOHHbIX CPeACTB OCYLIECTBREHUA GupxeBon TOProsnu

nogaep>xxmBaetTcAd BbIHUCITUTENIbHbIMUA (KOMI'IbPOTeprIMI/I) CUCTEMaMKN pPacCblJIKM MPUKa3oB, UX
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NCNOSTHEHUSA, CBEPKWU, perncTpauum u pacyeToB no onepaumsam. Kak n Bce TexHu4yeckue
cpeactBa M CUCTEMbl, OHM NOABEPXEHbl BpPeMeHHbIM cbosim n owubkam B paborte.
Bo3amoxHocTu KnveHTa Bpokepa B nnaHe BO3MeLLEHUS HEKOTOPLIX YObITKOB MOryT nonagatb
nog OrpaHWyYeHnsa OTBETCTBEHHOCTW, Hamnaraemble npodaBUaMW TakuMX CUCTEM, OBupxamu,
pacyeTHbIMM nanatamu W/wvnn  KoMnaHusmu, apnaowmMmmnca  mx  bpokepamun.  Takue
OrpaHMYeHnst MOryT pasHUTbLCS, NO3TOMY 3a BCEWN NOApoBHOM MHopMaunen B LJaHHOW CBA3M

KnneHTy cnenyet obpawiatbcsi B Te KOHKPETHbIE KOMMNaHUK, Yepe3 KOoTopble OH paboTaeT.

13.35 KpeouTHbI puck — puck BO3HMKHOBEHUSA Y KnneHTa Bpokepa ybbITkOB BCrneacTeue
HEWCNOSTHEeHUS, HEeCBOEBPEMEHHOIO nméo HEMOMHOro NCNONHEHNS (Bkntovas
HennaTeXxecrnocobHOCTb WNN  HECOCTOATENbHOCTb  KOHTpareHTa/aMmuTeHTa/MHoe)  Opyrow

CTOPOHOW CBOMUX 00s13aTENbCTB B COOTBETCTBUM C YcroBusiMm Caernku.

13.36 B ykasaHHon cutyaumm KnveHT Bpokepa cMoxeT npuHyauTenbHO UCTpeboBaTb
ucrnonHeHune no Caenke, ogHako, 3To notTpebyeT AONONHUTENBHBIX BPEMEHHbLIX U (PUHAHCOBbIX

3arpar.

13.37 MPOUEHTHBLIN PUCK WM PUCK TMPOLEHTHOW CTaBKM — pPUCK (BO3MOXHOCTb)
BO3HUKHOBEHNA (PMHAHCOBLIX MNOTepb (YObITKOB) M3-3a HeGnaronpusaTHbIX  U3MEHEHUN
NPOLEHTHbIX CTaBOK. [MPOLEHTHbIN PUCK MOXeT OblTb 0BOycrnoBneH HecoBnageHWeM CPOKOB
BocTpeboBaHusa (noraweHus) TpebosBaHu N 06a3aTeNbCTB, a Takke HEOOMHAKOBOW CTEMEHbLIO

M3MEHEHNA NPOLUEHTHbIX CTaBOK Mo Tpe6OBaHI/IFIM n obaszaTenbcTBam.

13.38 Puck ynyweHHOM UHAHCOBOW BbIFOAbl — PUCK HACTYMNMEHUsi KOCBEHHOro
(mnobo4Horo) comHaHcoBoro yulepba (HenonyvyeHHasa NpubLINb) B pesyrbTaTe HeOCYLEeCTBNEHNUS
Cpoenkn mnm OCTaHOBKM XO3SIMCTBEHHOW AEATEeNbHOCTM (KOHTpareHTa no Caenke, aMUTEHTa,
TC, nHoe).

13.39 Puck npoBeaeHna anNekTPOHHbIX onepaunn - pUck noTepb, BO3HUKAKOLLNX B CBA3U C

ncnonb3oBaHNeEm KOHerTHOI7I 3]'IeKTpOHHOIZ TOpFOBOI7I CUCTEMDbI.

13.40 Onepauun (caenku), NPOVU3BOAMMbIE Yepe3 Ty UMM MHYH SMEKTPOHHYI TOProByH
CUCTEMY, MOFYT OTNM4YaTbCsl He TOMbKO OT Ofepauuii, OCYLLEeCTBASieMbIX TPaaULMOHHbLIMU
meTogamu (T.e. MNpM  HanMUuMM HEMOCPEACTBEHHOrO KOHTaKTa MeXay nNpoAdaBUOM W
nokynatenem, KnueHtom n Bpokepom ), HO M OT onepauuii, NPOU3BOAMMbIX Yepe3 aApyrue
3NEKTPOHHbIE TOProBble cucTeMbl. B criyyae ocyulecteneHms KnneHtom Bpokepa Tex nnm muHbix
COENoK 4epe3 Kakyl-nMbo 3NEeKTPOHHyt0 ToproByto cuctemy KnuneHT Bpokepa 6ynet
nogBepraTbCs puckam, CBsi3aHHbIM C paboTo TakoW CUCTEMbI, BKMOYas ee MporpamMMHble U

annapaTtHble cpeacTea. Pesynbtatom no6oro c6os B paGoTe 3MeKTPOHHOW CUCTEMbl, MOXET
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CTaTb HEKOPPEKTHOe BbINOMHeHe Kakmx-nnbo [MopyyeHun KnueHta bBpokepa wnn  umx

HeBbINONTHEHNE BOOOLLIE.

13.41 Puck ocyliectBneHmsi 3nekTPOHHOro [OOKymMeHToobopoTa - pPUCK, CBsI3aHHbIA C
BO3MOXHOCTbIO MoTepb npu obmeHe coobweHnamm wmexay bpokepom wun  KnueHtom

nocpeacTBoOM 3JN1EKTPOHHbIX cbaﬁnos C ucrosfb3osaHnem cuctem 3]'IeKTp0HHOI7I NOYTbl.

13.42 Micnonb3oBaHMe He3allMLEeHHbIX KaHanoB CBA3WM TaKUMX Kak 9neKkTpOHHas noyTa
MOXeT npuBeCTU K HeCaHKUMOHNPOBAHHOMY aoctyny TpeTbUx nay, K
nosiyyaemon/nepegaBsaemMon UHOpMauuKn, B CBA3UM C YEM, PEXUM KOHUAEHUMANbHOCTU
nepegasaemon/nony4aemMon MHgopmauum mMoxeT ObiTb HapylweH. [JaHHble obcToATenbcTBa
MOrYyT NPUBECTM K BO3HMKHOBEHMIO Y KnneHTa bpokepa ybbITKOB, CBA3AaHHbIX C HENPABOMEPHbIM

MCNONb30BaHNEM TPETLUMM NMLL@AMU NOSyYEHHOW MHOPMALIMK O

13.43 Cpenkax, nposognmbix KnneHtom bpokepa onepaumsx n ceegeHun o KnueHte/ero
aKTuBax.
13.44 Puck B3nmMaHusi KOMUCCUMOHHBIX U OPYrnx cOOpoB - PUCK (PUHAHCOBLIX NOTEPb CO

ctopoHbl KnneHTa bpokepa, cBSA3aHHbLIM C MOMHOM WM 4YaCTUYHOW HEOCBEOOMITIEHHOCTbLIO
KnneHta bpokepa 06 nsgepxkax, CBA3aHHbIX C OCyLLeCTBNeHneM onepaunn ¢ HCTpyMeHTamm

(bI/IHaHCOBOFO PbIHKA.

13.45 Mepen Havanom nNpoBedeHUs1 TeX UNU UHbIX onepaumin KnueHT bpokepa LOMmKeH
NPUHATL BCE HeobxoaumMble Mepbl Afs MOfydeHus 4YeTKOro npeactaBneHnsa o060 Bcex
KOMMCCUOHHbIX 1 UHbIX cbopax, koTopble ByayT BaumaTtbca ¢ Knnenta. Paamepbl Taknx cbopos
MOryT BblYUTATbCA U3 YUCTOW NpuOLINM KnneHTa (NpyM HanmuMyuuu TakoBOW) UMW yBenMYMBaTb

pacxogpbl KnueHra.

13.46 Puck HegoCTMXeHUs MHBECTULMOHHBIX LieNen - pUCK NoTepb, BO3HUKAKOLWLMX B CBA3N

C HegocTmxkeHnem KnmeHTom bpokepa CBOMX NMHBECTULMOHHBLIX LIENEN.

13.47 HeT HMKakoW rapaHTUM B TOM, YTO COXpPaHEHME U yBenMyeHue Kanutasna, KoToporo
KnneHT Bpokepa xo4yeT fobutbca, 6yaet gocturHyto. KnneHT bpokepa MoxeT noTepaTb YacTb
UM BECb KanuTasn, BNOXEHHbIM B onpegeneHHble dPuHaHcoBble akTuBbl. KnneHT Bpokepa
NMOSTHOCTbIO OoTAaeT cebe OTYET O puUcKax MO CMbICITY HACTOALLErO MyHKTa, CaMOCTOSTENbHO
ocyuwlectBngaeT Bbl6op TMNa Nopy4vyeHnint Ha coBepLueHne caenok ¢ PUHaAHCOBbIMU akTUBamMm m
X NapamMmeTpoB, Hauny4ywmm obpasomMm oTBeYalLWmnX ero Lensam n 3agadam MHBECTUPOBAHUS, U

CaMOCTOSATESTbHO HECET OTBETCTBEHHOCTb 3a CBOW Bbl60p.

13.48 Puckun, cBasaHHble ¢ gencTBuaAMn/6e3aencTeBmemM TpeTbux Nuy, - PYHKUMOHNPOBAHNE

CbI/IHaHCOBbIX PbIHKOB npeanonaraetr AOedAteribHOCTb pAaa I'IpO(beCCI/IOHaJ'IbeIX y4aCTHUKOB
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PblHKA LEHHbIX OyMar M WHbIX PUANYECKMX NUL, SBSIOWNUXCA TPeTbUMM Nuuamum no
OTHOLLEeHMIO K Bpokepy, ogHako, ucnonHeHve obssatenscts Nno Caenkam B HEKOTOPbIX CriyYasx
MOXeT ObITb HEBO3MOXHO ©0e3 OCyLecTBfeHMS TakuMu TpeTbMMW nuuamun onpeaeneHHbIX
topuandecknx N akTmyeckmx OenWcTBur (Hanpumep, gencteus/Gesgencteua baHka Poccuum,
perucTpaTtopoB, [AenosutapueB, WHbIX J1vu). B ykasaHHbIX criydasix CcywecTtByeT pUCK

HEBO3MO>XHOCTN CBOEBPEMEHHOIO NCMNOJIHEHUA obasaTtenbcTB no Caenkam.

13.49 Puck cosepwenns Coenok, npuBogsWmMX K HEMOKPLITOM No3vumMm - B pesynbraTte
coBepLeHns Caernok, NPMBOASALLMX K HENOKPBLITON NO3MLNN NPOUCXOAMUT yBENTMYEHNE pPa3MepoB
BblLLENEPEYMCIIEHHbIX PUCKOB 3a CYET TOro, YTO BENUYMHA MPUBMEYEHHbIX CPeACTB (OEeHEXHbIX
CpeacTB u/unu ueHHbIX Bymar), npesbilaeT cobcTBeHHble cpeacTBa KnueHTta bpokepa n npwu
HebnaronpuatHoMm ans KnueHta bpokepa M3MeHeHWW PbIHOYHBIX LeH 06beM MoTepb MOXeT
CPaBHATbLCHA WNW Jaxe MpeBbICUTb pas3Mep CPeAcTB, NPUHUMMaeMbIX AnA pacyeTa YpPOBHSA
MapXu, 4TO NPUBOAUT K NoTepe YacTn unu Bcex cpenctB (aktmBoB) KnueHTta Bpokepa. Takke
npu cosepLueHnn KnneHtom Bpokepa Caoenok, NpnBoasaLWmMX K HEMNOKPbLITOM no3uuuK, y KnveHTta

Bpokepa Bo3HMKaOT cneaytoLme AONONHUTENbHbIE BUAbI PUCKOB.

13.50 Puck HeucrnonHeHns unmMm 4acTUYHOro UCnonHeHusa [lopyyeHuss Ha coBepLueHne
Cpoenok, npMBOAALWNX K HEMOKPbLITOM no3uumu no ycmotpeHnto bpokepa. Cosepluas Caernky,
NPUBOOALLYI0 K HEMOKPbITOM no3uvuuun, KnueHT bpokepa HeceT pUCK yBenunyeHuUst LieH Ha
LueHHble Bymarn, nepegaHHble KnueHty Bpokepa. KnueHT Bpokepa 06si3aH BEPHYTb LIEHHbIE
Bymarn He3aBMCUMO OT U3MEHEHUS UX CTOMMOCTW. pn 3TOM Tekywas pblIHOYHAst CTOMMOCTb

LEeHHbIX 6ymar MOXeT 3Ha4YUTesIbHO NPEeBbICUTb UX CTOUMOCTbL MpKn nepBOHaqaanon npogaxe.

13.51 CoBepliasa Caenky, NpuBOAsLLYO K HEMoKpbiToM no3uumn, KnveHT Bpokepa HeceT
LLEHOBOM PUCK KakK Mo akTuBam, NpMobpeTeHHbIM Ha COBCTBEHHbLIE CPEACTBA, TaK U N0 aKkTUBaM,
anaowmmcs obecneveHnem obssatensctB KnueHta nepen bpokepom. Takum obpasowm,
BENIMYMHA aKTUBOB, MOABEPralolMXCA PUCKY HebNaronpuATHOrO M3MEHEHUS LeHbl, 6onbLue,
Hexenn npu obblyHOM Toprosne. COOTBETCTBEHHO WU YObITKM MOryT HacTynuTb B OOMbLUMX
pasmepax no CPaBHEHMIO C TOProBren TOMbKO C MCMNONb30BaHMEM COBGCTBEHHbLIX CPeACTB

KnneHTta Bpokepa.

13.52 KnneHT Bpokepa o6sa3yeTcs nogaepxuBaTb OOCTATOYHbIA ypoOBeHb obecnedeHus
cBoux obssatenbctB nepen bpokepom, 4TO B onpedenieHHbIX YCMOBUAX MOXET MOoBreYb
HEOOXOOMMOCTb 3aKIMYEHMsT COENOK MNOKYNKN/MpoOaXM BHE 3aBUCMMOCTU OT TEKYLLEro
COCTOSIHUA PbIHOYHBLIX LIEH U TEM CaMbiM peanusaumio pMCKOB NOTEpU OOXo4a, pucka notepwu

MHBECTUPYEMbIX CPenCTB U PUCK NOTEpPb, NMpeBbIlLaroLWnX NHBECTUPYEMYIO CYMMY.
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13.53 Mpn HebnaronpuaTtHoM ans KnveHta Bpokepa ABWXEHUM UeH Ans NoaaepKaHus
YpOBHSA MapXu B criydasx, npeaycMOTPEHHbIX BHYTPEHHUMN JOKYMeHTaMn bpokepa, MNoanuyms
KnueHta Bbpokepa MoxeT ObiTb MNPUHYAUTENBHO NUMKBMAMPOBAHA, YTO MOXET MNPMBECTU K
peanusauuun pycka notepu goxoaa, pMcka notepu MHBeCTUpyeMbIX CPeCcTB U pucka noTepsb,

npesbillaloWnX NHBECTUPYEMYHO CYMMY.

13.54 Puck coBepuweHus onepaumn Ha CpoYHOM pbIHKE - PUCK, CBSA3AHHBIA C
BO3MOXHOCTbIO MNOTEPb MpPU COBEPLUEHMM COENOK C WHCTpyMeHTamu CpoyHOro pbiHKa

(dobrovepchbl U OMUMOHDI).

13.55 [Mpn coBepleHnn cOernok Ha CPOYHOM pblHKe KnMeHT OofmkKeH umeTb B BuAay
cnepyrouwee. PacyeTHble n KnnpuHrosble NManatel TOproBbiX CUCTEM MPOU3BOAAT €XeAHEBHOEe
UcyYUCrieHMe BapWaLUOHHOW MapXuM B  COOTBETCTBUM C  KOTUPOBAmNbHbIMU  LieHaMMU,
yCTaHaBnMBaeMbiM1 Mo utoram ToproB. B cBAsnm ¢ atum, KnueHT bBpokepa MoxeT B
CpaBHUTENBHO KOPOTKUW Nepuog BpeMeHn NoTepATb BCe CBOWM CpeacTBa, LEeNOHUPOBaHHbIE B
BMAe rapaHtuiHoro obecnedeHns. C Opyro CTOpPOHbI, AN nogaepXaHusa nosvumm KnuveHta
Bpokepa ot KnueHta bpokepa MoXeT notpeboBaTbCsl BHECTU CpeAcTBa Ha MOKPbITME MOTEPb
no BapuaLuMOHHOMN MapXe 3Ha4YMTeNbHOro pasmepa M B KOPOTKMW cpoK. Ecnn KnueHT Bpokepa
He CMOXEeT BHECTU 3TW OONOSTHUTENbHbIE CPeaCTBa B YCTAHOBIIEHHbIM CPOK, nosvumnsa KnveHTta
Bpokepa MoxeT ObITb NpUHYOUTENbHO 3akpbiTa C ybbITKOM, U KnveHT bBpokepa 6yaet

OTBETCTBEHHbLIM 3a Ntobon o6pasoBaBLUNNCS B pe3ynbTaTe 3Toro AeduumTt CpeacTs.

13.56 Mpn onpegeneHHbIX CIOXMBLUMXCA Ha  PblHKE  YCMOBMAX  MOXET cTaTb
3aTpygHUTENbHBIM UMM HEBO3MOXHbIM 3aKpbiTUE OTKPbITOM no3uvuun KnueHTta Bpokepa. 370
MOXeT MpPOU3ONTH, Hanpumep, Korga B cuny ObICTPOro [AOBWXKEHUS LeH Topru OyayT

NMPUOCTaHOBJ1EHbI UITN OrpaHNYEHbI.

13.57 [MopyyeHuns, HanpaBfeHHble Ha orpaHudeHne yb6biTka KnueHta bBpokepa,
Heobs3aTenbHO orpaHunyaT yobITkn KnneHta bpokepa Ao npegnonaraemMoro YpoBHS, Tak Kak B
CNOXMBLUENCH Ha pPblHKE CUTyaUMW MOXET OKa3aTbCsl HEBO3MOXHbIM WCMOSHUTL Takoe

lMopy4yeHne No oroBOpPeHHOM LiEHE.

13.58 Hactoawum Bpokep npegynpexgaet KnveHTa, 4YTO B onpederneHHbIX criyvyasix B
Lensix MMHMMMU3aLumMmM pucka HeNCNonHeHna 06sa3aTenbCTB y4acTHUKaMn BUpXXeBon TOproenu u

X KInMeHTamun:

13.59 ToproBasi cuctema umeeT npaBo NPUHYOUTENbHO 3aKpbITb NO3ULUKN YHACTHUKOB U UX

KnneHToB, NPUOCTAaHOBUTb UITN OrPaHN4YnTb TOPIU;

13.60 Bpokep nmeeT npaBo NPUHYAUTENBLHO 3aKPbITb NO3ULMK KnneHTa n ero KnneHTos;


https://ffin.ru/services/broker/docs.php

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

13.61 Bpokep mmeetr npaBo gatb [lopydyeHve ToproBon cuctemMe Ha MNPUHYOUTENbHOE

3aKpbITUe nosnuum ceomx KnneHTos.

13.62 Mpn atom KnneHt Bpokepa MoxeT HegononyyYnTb Npubbinb, IMGO NOHECTU YObITKN.

B aTom crnyyae bpokep He komneHcupyeT KnueHTy HeonosyyYeHHyo npubbinb, MMB0 yobITOK.

13.63 Hactosawumm Bpokep obpaiuaet BHMMaHue KnueHTa Ha TO, YTO KOTUPOBKU Ha PbIHKE
PbOYEPCHBLIX N OMLMOHHBIX KOHTPAKTOB MOFYT 3HAYMTEITIbHO U3MEHSTLCS KaK B TeYeHue AHS,
Tak U OT OHOro TOProBoOro AHS K Apyromy. BBuagy aToro, Bce CnopHble BONPOCHI, BO3HUKAaKOLLNE
npu  ToproBrie  (PbHYEPCHbIMW U OMNUMOHHBIMW  KOHTpakTamu, criegyeT  pewaTtb

He3amMearnnTesibHo.

13.64 Puck siBnsieTca HeOTbeEMMEMOM YacTblo NOOBOro MHBECTULMOHHOIO npouecca. Yem
fonblle >xenaembit goxod, Tem Oonblle pUCK MHBECTUUMA B LeHHy Oymary. MHBecTop,
BblOMpatowmm 6e3pmMcKoBbIE UM Mano PUCKOBAHHBIE NMHCTPYMEHTbI BITIOXEHUS, NPAKTUYECKN He
MMeEET LLIaHCOB NONYYNTb BbICOKMI goxon. VHBecTop, npvHMMatowwmii 6onee BbICOKYHO CTeNeHb

pucka, BnpaBe oxuaaTb 6oree BbICOKMX AMBUAEHAOB OT CBOUX BIOXEHUIA.

CywecTtByeT 60MblIOE KOMMYECTBO BWMAOB WHBECTULMOHHBIX PUCKOB, KOTOPblEe
WHBECTOPY HeobxoauMMo yyuTbiBaTb Mpu Bblbope u Toprosne LleHHbiMn Bymaramn. Mel

nepevyncrinm Hanbornee sBHblE U CcyweCTBEHHbIE U3 HUX.

13.65 OKOHOMUYECKME pUCKM — 0DycrnaBnmBaloT HECTabuNbHOCTbL O0LENn 3KOHOMUYECKOMN
cuUTyaumm n ee NoaBEPXKEHHOCTb YacTbiM UM pagukanbHbIM M3MEHEHUSIM. OTO MOTyT ObITb,
Hanpumep, Takue aKTopbl, Kak OTCYTCTBME HaLEeXHOW 3akoHogaTenbHon 6a3sbl, cnabo
pasBuTasi pbIHOYHAsA N 3KOHOMUYECKasi MHPPACTPYKTypa, BbICOKMIA YPOBEHb MOHOMONM3aUmMn B
psae CEeKTOPOB 3KOHOMMKW, criaboe rocyaapCTBEHHOE perynmpoBaHMe 3KOHOMWKMA U BbICOKUM

YpPOBEHb rocyaapCTBEHHOrO 4ONra.

13.66 PbIHOYHbIE PUCKM — PUCKM YHACTHUKOB MHBECTULMOHHOIO MpoLecca, CBA3aHHble C
HebnaronpuATHbIM (PYHKLUMOHUPOBAHMEM pbiHKA B TeYeHWe ONUTENbHOro nepuoga BpeMEHW.
PbIHOYHbIE PUCKM TECHO CBA3aHbl C TaKMMU PUCKaAMU KaK PUCK UHPMALUKW, PUCK U3MEHEHUA

BaItOTHOIO Kypca M NONUTUYECKUIA PUCK.

13.67 Puck nHpnayum 3aknovaetcs B TOM, YTO MHPNAUNA MOXET CBECTU Ha HET UNu Jaxe

npeBbICUTb pa3Mepbl Aoxoada, Nosty4eHHOro no rnpoueHTaMm.

13.68 Puck nameHeHna BanOTHOIO Kypca — PUCK TOro, YTO KypC HauuoOHasibHOM BantoThl B

nepec4yeTe Ha MHOCTPaAHHbIE BalllOTbl PE3KO n/Unn 3Ha4YnMTENBHO N3MEHUTCA.

13.69 Monutnyeckmn puck — pUCK HebNaronpuAaTHbIX W3MEHEHUA B MNOSIUTUYECKOWN

cutyaumn B CTpaHe. BownHa, cmeHa pykoBoACTBa CTpaHbl, NMPUHATUE 3aKOHOB, HeraTtnMBHO
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BSIMSIOLLUNX HA MHBECTULUMOHHBINA KNMMaT — BCE 3TU CbaKTOpr MOTYT NOBJIMATb Ha pa3Mep n/vnn

yCInoBud Bbinjiatbl AnBNOEHOOB.

13.70 HanoroBbln pUCK — pUCK TOro, YTO M3MEHEHMe B HasloroBOM 3aKoHO4ATenbCTBe

nosnedyeT CHMXxXeHne JoxXogHoOCTN akKTUBOB.

13.71 OTpacneBble puckn — cBA3aHbl C HebnaronpuAaTHbIM  (PYHKLMOHMPOBAHNEM
onpeaeneHHon oTpacsnmn, YTo HENOCPEACTBEHHO CKa3blBaeTCs Ha AEATENbHOCTU 3aHATLIX B HEW
KOMMaHUM, a 3Ha4uT W Ha MoKasaTendx CTOMMOCTU MpuHagnexawmx wum akuun. Yacrto
HeraTMBHOE COCTOsIHAE TakoW oOTpacnv nepefaeTcs KOMMaHUAM W3 OpYrux, 3aBUCUMbIX

oTpacnemn.

13.72 Puckn komnaHnm — KOMNSieke pakTopoB, CBA3AHHbIX C OEATENTbHOCTbIO KOHKPETHOM
KomnaHun. MoxXeT okasaTbCA TaK, YTO KOMMaHus, akuun kotopon Bbl npuobpenu, He umeet
BO3MOXHOCTM pacniatuTbCsd MO CBOMM [Ofram, WM PYKOBOACTBO KOMMaHWW B Lernom 6bino

CTOJ1b Hea(b(beKTVIBHbIM, YTO BIIOXXEHHbIN B HEE KanuTan 3Ha4YnMTenbHO obecLeHuncs.

13.73 TexHn4yeckne puckn — Mpu MCMNONb30BAHUN INEKTPOHHBIX OpPOKEPCKUX CUCTEM
CYLLIECTBYIOT PUCKM HapyLUEHWSA 3EeKTPOCBA3WN, HECaHKUMOHWPOBAHHOIO JocTyna, cboesB B

pa60Te annapaTtHbIX U nporpaMMmHbIX CpeacTB.

KrnMeHT camMOCTOATENbHO HeCceT PUCKA BO3HUKHOBEHUSI Yy Hero yObITKOB,
BO3HMKaKOWNX BcrneacrTeme HeucnornHeHnuss [llpukasa KnmeHta, otcytctBua y KnveHTta
BO3MOXHOCTU HanpaBuTb TOProBoe unu Hetoprosoe [lopyyeHne Bpokepy mnn cBA3aHHbIX C
nonydyeHmem KriMeHTOM  HENoSIHOW, HEeTOYHOW WM  HECBOEBPEMEHHO  MOCTYNUBLUEN
WHOpMaUuK, B TOM YuUCre ecnn Takme OTCYTCTBME BO3MOXHOCTW HanpaBuTb bpokepy
nopyyeHue, HencrnosnHeHne u/vnn yboITkn ctanu cnegcremem (i) asapum unn cboes B pabote
nporpaMmmHoro obecnedyeHns KnueHTa wnu bpokepa, KOMMbIOTEPHLIX CETEW, CUIOBbIX
9NEKTPUYECKUX CeTel WM CUCTEM INEKTPOCBA3M, HEnoCpenCTBEHHO WCNOoSib3yeMblX Ang
npuema lNpukasosB KnveHTa unn obecnedeHnsa nHblx npouenyp toprosnu LleHHbIMK Bymaramu;
(i) cboeB B TenekomMMyHukauMOHHOM obopyaosaHun KnueHTa unu Bpokepa; (iii) cboeB un
3agepxek B Ooctyne Kk ycnyram bpokepa uyepe3 OnekTpoHHy bpokepckyto Cuctemy umnm
cuctemy QUIK; (iv) npoHUKHOBEHUA B OnekTpoHHyto Bpokepckyto Cuctemy TpeTtbux nuu; (v)
NpecTynHoro 3roynotpebneHns nibbiM TpeTbUM NULOM OOCTYNOM K ycriyram Bpokepa; (vi)
WHbIX OENCTBUN N OBCTOATENLCTB, HENOLAKOHTPOMbHbLIX Bpokepy; (vii) 4encTBuin TpeTbMx nuy, B
TOM 4ucne opraHmsaumi, obecnevmBaloLNX TOProBble U PacHETHO-KNMPUHIOBbLIE NpPOLEaypbI
(opranmnsaTopbl Toproenu, bupxm, PacyeTtHble Jeno3untapumn, PacyeTHble Opranunsaumm n 1. [1.);

(viii) nonyvyeHna KrnnMeHTOM HETOYHOW, HEMNOSIHOM WM  HECBOEBPEMEHHO MOSTyYEHHOM
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nHopmMauun B pesynbtate 0b6CTOATENLCTB, YKasdaHHbIX B nognyHktax (i) — (vii) HacToswero

NyHKTAa.

13.74 Bpokep Bnpase npuoctaHaBnmBaTb N0 TEXHUYECKMM NpuynHam npuem lNpukasos Ha
npogaxy KoHTpakTtoB unu wucnonHeHwe Takux [lpukasoB cornacHo [punoxeHne Ne5 K
PernameHnty obcnyxusanmns Knuentos OO0 «LUndpa 6pokep» — «opsagok okasaHus ycnyr no
3aKMYeHNI0 JOroBOPOB, ABMAOLNXCA NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMN», B TOM
4yucne B nepuon NpoBeaeHNA TOProBon ceccumn Bo BHellHen TOproBon cucteme, Ha Cpok o 4
yacoB nogpsga. bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, B TOM 4uUCME YMyLLEHHYIO
BbIroAy, NOHeCeHHble KNMeHTOM B CBSA3U C HEBO3MOXHOCTBLIO NMOLayu UM NPUOCTaHOBIEHUEM

ncnosiHeHuns MNpukasoB Ha npoaaxy KOHTpaKToB.

13.75 Puckn npu 3aknoveHnn Caenok ¢ HENOSHbIM NOKpbITUEM/MapXxmMHanbHbix Caenok —
KnveHT nopgBepraetca [[OMOMHUTENbHLIM puckam: oT KrnveHTa MoXxeT noTpeboBaTtbes
AoBHeceHue [JeHexHbIx cpeacts n/mnu LleHHbix Bymar Ha MapxuHanbHbIn cdHeT KnneHTa, ecnu
ypoBeHb obecneyeHuss MO 3TOMYy CYeTy NajaeT HMXKe YCTaHOBIEHHbIX npeaenos; bpokep
MoXeT peanusoBaTb LleHHble Bymarn KnneHTta wnm ucnonb3oBatb ero [eHexHble cpencrtsa
ANS NOKPbITUS 3af0/MKEHHOCTU, Npu 3TOM Bpokep MOXeT OCyWeCTBUTb Takoe noraleHue
3a40smKeHHOCTH 6e3 npeaBapuUTensHOro yeegomneHna KnueHta; npy nageHumn kypca LieHHbIx
Bymar unn pocte kypca LleHHbIXx Bymar KnueHT, ncnonb3oBaBLlInini COOTBETCTBEHHO 3aeMHble
HeHexHble cpeactBa unu LleHHble bymarm gna ocywectBneHna [lokKynkn € HENOSNHbIM
NoKpbITUEM UNu MNpoJaxum «C HENOSTHbIM MOKPbLITUEMY», HECET 3HAYMTENbHO GonbluMe noTepw,

yeM KnneHT, He MCNonb30BaBLUMIA 3aEMHbIe cpeacrtea.

13.76 KnueHT npusHaeT, 4To LOCTOBEPHOCTb 06O MHpopMaunm B OTHOLEHUM N6Oro
KOHKPETHOro aMuTeHTa M (Mnn) nobbix KOHKPEeTHbIX LleHHbix Bymar, Cpo4YHbIX KOHTPaKTOB,
KoTopyto bpokep npepoctaBnsaeT KnneHTy, He ygoctoBepsaeTcs bpokepom, n bpokep He aaet
HWUKaKMUX rapaHTUi U He NPUHUMAaET Ha cebs HMKAKOW OTBETCTBEHHOCTU B CBS3U C TOYHOCTbHO
UM NOSIHOTOM TakoW WHopMaumm, a Takke nobblXx pekoMmeHgauunn, AaHHbIX Bpokepom

KnueHTy.

13.76.1 Bpokep pekoMmeHayeT KnueHTy 3a CBOW CYeT norny4vaTtb perynspHble KOHCynbTaumm no
BonpocamMm (PMHaHCOB, HaNoros M npaea y cneuuanucToB COOTBETCTBYIOLEN KBanuukaumm B
CBSA3M C puUCKaMn, BO3HMKaKOLWMMKM B Xode ocyuwecTtBneHus Caenok unu B CBA3W C HUMWK, O0

3aknto4veHns Takux Coenox.

13.77 KnueHT 3aaBnsfeT, 4to OH oOnagaet [oCTaToyHbIM OMbITOM AN TOro, YToObl
OLEHUTb PUCKWN, CBA3aAHHble C ero wuHBecTuumMsMu B LleHHble Bymarn, w/vnu nonyyun

COOTBETCTBYKOLWMNE KOHCynbTauun y cneunanmcrtoB, NMeeT CbI/IHaHCOBbIe BO3MOXXHOCTWU A51A
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HeCceHunA y6bITKOB, CBA3a@HHbIX C TakKMMU PUCKaMN, N cCormnaceH HEeCTU BCe TaKune pPUCKHU,
BO3HUKawLWne B CBA3N C ero nHBeCtuunamn B Ll,eHHble Eymarm, BKI1HO4aA PUCKKU, CBA3aHHbIE C
ocyulecTBrieHnem WHBECTULINI npn nomMoLwn 3NeKTpPOHHbIX CpeactB CBA3U 4Yepel3 CeTb

NHTepHeT.

13.78 KnueHT npusHaeT, 4to B Ntoboe BpeMSA HECET UCKMIOUUTENBbHYKD CaMOCTOATENbHYIO
OTBETCTBEHHOCTb 3a MPOBEAEHME HE3aBUCMMOrO aHanm3a M OLEHKM PUCKOB, YKa3aHHbIX B
HacTosiem YBegomneHun. bpokep He HeceT HuKakux o0b6s3aHHOCTEN MO MpeaoCTaBEHUIO

TaKoro aHanuaa unm OUeHOK N He HECEeT 3a HUX HUKaKoOW OTBETCTBEHHOCTN.

13.79 KnueHT ocBegomneH 06 oOrpaHMyYeHusiX, YCTAHOBMEHHbIX 3aKOHOL4ATENbCTBOM B
OTHOLLEHMM LeHHbIX Bymar n (Mnn) MHbIX (PUHAHCOBbLIX UHCTPYMEHTOB, NpefHa3HadYeHHbIX Ans
KBanMuLUMPOBaHHbIX MHBECTOPOB, M OCOBEHHOCTAX OKa3aHus ycnyr KBanuduuupoBaHHbIM
WHBEecTOpaMm, a B cny4yae, ecnn KnueHT — dmamyeckoe nvuo, Takke O TOM, YTO PU3N4eCKuM
nuyam,  gBndalwmMMca BnagensuamMuM  LeHHbIX  Oymar, npegHasHayYeHHbIX  Ans
KBanMuuUMpoBaHHbIX MHBECTOPOB, B COOTBETCTBUU C MyHKTOM 2 cTatbm 19 denepanbHoro
3akoHa oT 5 mapTta 1999 roga Ne 46-d3 «O 3awmTe npaB N 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pblHKE LEeHHbIX Bymar» He OCyLleCTBNSAKTCA BbiNfaTbl KOMNEHcaunn uid degepasibHoOro

KOMMeHcaLUuoHHoro oHaa.

CTATbA 14. AEKNTAPALIUA O PUCKAX, CBA3AHHbBIX C UCMNOJIb3OBAHUEM
AEHEXHbIX CPEACTB KIIMEHTA B UHTEPECAX BPOKEPA

14.1 HacTtoawmum Bpokep ysegomnsaeT KnueHTa 0 puckax, CBA3aHHbIX C UCMOSIb30BaHNEM
AeHexXHbIX cpeacts KnveHTa gns ucnonHeHus mnu obecnedeHnss UcnonHeHns obasaTtenscTB

no caenkam, coBepLuiaemMbiM 3a cHeT camoro bpokepa nnu gpyrnx Knunentos bpokepa.

14.2 Hactoawum bBpokep yBegomnser KnveHta o npaBe KnueHTa nopgatb bpokepy
3aaBneHne ob oTkase OT npegocTaBneHns bpokepy npasa NCNONb30BaHUA B CBOMX MHTEpecax
AEeHeXHbIX cpeacTs. MocneacTeunsa Takoro oTkasa onpegensiTca [JoroBopom obcnyxnBaHus m
MOryT MOBfeYb B TOM YUCrEe HEBO3MOXHOCTb coBepluieHust KnneHtom Caenok ¢ HenosiHbIM
obecneyeHnem, caoenok C MHOCTPaHHbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMW, CPOYHbLIX CAENOK,
Heob6X04MMOCTb OTKPbITUS OTAENbHOIO cneunanbHOro GPoKepcKoro cyeta NSt UCMNOSTHEHUSA U
(vnn) obecneyeHuss ncnonHeHnsa ob6A3aTenbCTB, AOMYLEHHbIX K KIUPUHTY U BO3HUKLINX W3
AO0roBOpoOB, 3aKn4eHHbIX 3a cyeT KnneHTta, onnatbl KOMUCCUIA 3a OTKPbITME Takoro cyeta 1 3a
oKasaHus ycnyr no obocobrneHHoMmy y4yeTy mmyulectBa KnveHTa ¢ BeAeHWEM OTAESIbHOro

crneumanbHoOro GpokepcKoro cyera.
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14.3 3asBneHne o6 oTkase OoT NpegocTaBneHns bpokepy npaBa MCMONb30BaHWUS B CBOUX
UHTepecax AeHexXHbIX cpenctB KnmeHnta Hanpasnsetca KnveHtom bpokepy B cBoboaHom
dopmMe B MUCbMEHHOM BUAe MO afpecy MecToHaxoxaeHwa bpokepa nubo coobuieHuem,

nepeaasaeMbIM NOCPEACTBOM TOpProsoii cuctemsl TPEMIEPHET.

YBepomnerHne KnveHTy o npaBe nogaTtb bpokepy 3aseBneHve o6 oTkasze oOT
npegoctaBneHnss bpokepy npaBa MCNOMb30BaHUSA B CBOUX MHTEpecax OEHEeXHbIX CpeacTB U
(vnn) ueHHbIX Bymar KnueHTa HanpaBndetcs bpokepom exerogHo nocpencTBOM TOProBoK
cuctemsl TPEVMOEPHET.

14.4 3akoHofaTenbCTBO TpebyeT XpaHUTb AEHeXHble CpeacTBa, nepefaHHble Bamu
Bpokepy, a Takke OEHEXHble CpeacTBa, NonyyYeHHble bpokepom B pesynbraTte COBEpPLUEHMS
Bamun ToproBbix onepaumin, Ha cneuumansHOM bpokepckom cyeTe, OTAENbHOM OT COBCTBEHHOIO
OaHkoBckoro c4yeta bpokepa, 4TO WUCKNOYaeT puUCK obpaleHna Ha HUX B3bICKaHMS MO

obsizatenbctBam bpokepa.

14.5 Bawwn geHexHble cpeacTtea 6yayT HaxoauTbCs Ha cneunanbHoM bpokepckom cyeTe
BMECTe CO cpeactBamu Apyrux KrnveHTOB, 4TO MOXET co3faTb PUCK oOpalleHUss Ha HUX
B3bICKaHUA No obsasaTenbctBam Apyrux KrnveHToB. NS MCKMIOYEHUS yKa3aHHOro pucka Bbl
MoxeTe noTpeboBaTtb OT bpokepa XxpaHuTb Bawum pgeHexHble cpeactBa Ha OTAENbHOM
cneumnanbHoM bpokepckoMm cyeTe, He 00beAMHAA MX C AEHEeXHbIMU cpeacTBamMu Opyrux
KnnentoBs. B cnydyae xpaHeHuss Bawmx OeHeXHbIX CpeacTB Ha OTAEeSNIbHOM crneumaribHoM
Bpokepckom cueTe bpokep MOXeT B3uMaTb AOMNOSHUTENBHOE BO3HArpaxaeHue B nopsiake v Ha

yCnoBuU4AX, yCTaHOBJ1€HHbIX 5pOKepCKI/IM OOroBopom.

14.6 Bpokep 06s3aH mncnonHuTb Balue TpebGoBaHMe O BoO3BpaTe [OEHEXHbIX CPEACTB,
BKMNOYAs WMHOCTPAHHYH BamnTy, CO chneuuanbHoro bBpokepckoro cyeTa B CPOKMU,
npenycMoTpeHHble Bpokepckum OOroBOPOM, HO He no3gHee pabodero AHs, crneaylollero 3a
AHEeM ronyyeHust Takoro TpebGoBaHWsi, HO npu 3ToM bBpokep Bnpaee ygepxaTb U3
BO3BpalllaeMblX OEHEXHbIX CPEACTB CBOE BO3HarpaxaeHue U MHble cpeacTBa, KOTopyw Bbl
00653aHbl ynnatutb bpokepy Ha ocHoBaHWUM BpPOKEpPCKOro UnNn MHOro A0roBopa, 3akni4YeHHOro ¢

Bpokepom.

14.7 Ecnn Bpokepckun goroBop npepocTtaBnsietr bpokepy npaBo ucnonb3oBatb Bawm
AEHeXHble CpefcTBa B CBOMX MHTEpPecax, OH MOXEeT 3a4ucnsaTb MX Ha CBOW COOCTBEHHbLIN
OaHKOBCKMI CYET, a TakKe WCMNonb3oBaTb MX AONs MCMNONHEHMsI 00s3aTenbCTB U3 CAENOK,
COBEpLUEHHbIX 3a CBOW COOCTBEHHLIM, NMOO MCNoNb3oBaTb MX B Ka4yectBe obecnedeHus

YKa3aHHbIX 065a3aTenbLCTB.
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14.8 Mcnonb3ys Bawm peHexHble cpeactBa B CBOUX WHTepecax, bpokep pomxkeH
rapaHTuposaTtb Bam ucnonHeHne Bawwmx [lopydeHUn 3a cYeT yKasaHHbIX OEeHEeXHbIX CpeacTB

Unn nx Bo3BpaT No BalleMy TpeboBaHMIo.

14.9 BHMMaTenbHO 03HaKoMbTEChb C MPOeKTOM Bpokepckoro goroeBopa Anst TOro, Ytobbl
OLIEHUTb, Kakue MOSTHOMOYMS MO MCnosfb3oBaHMIO Bawwnx geHexHbix cpeactB OyaeTr uUMeTb

Bpokep, kakoBbl NpaBuna Ux XxpaHeHus!, a Takke Bo3BpaTa.

14.10 B cnyyae HapyweHus bpokepom nopsigka XpaHeHua U ucnosib3oBaHua Bawimnx
AEeHexXHbIX cpeacTB Bbl moxeTe obpatutbecs ¢ xanobow B LleHTpanbHbin BaHk Poccuinckon
depnepaumm, ABNAIOLWNNCA rocyJapCTBEHHbIM PEryrsiTOPOM OTHOLLEHU B chepe oMHaHCOBOTO
pblHKa, unn B HAYOOP.

CTATbA 15. AEKNAPALIUA O PUCKAX, CBA3AHHbBIX C UCMNOJIb3OBAHMUEM LIEHHbIX
BYMAI KITMEHTA B UHTEPECAX BPOKEPA.

15.1 Mcnonbays Bawwu ueHHble Bymarn B CBOMX MHTepecax, bpokep ob6sa3aH McnonHuTb
TpeboBaHne O BoO3BpaTe LUEHHbIX ©Oymar, ucnonb3yemMblXx B €ro uHTepecax, B CPOKM,

npeaycMoTpeHHble J0roBOpOM.

15.2 HacTtoawmum Bpokep ysegomnseT KnueHta 0 puckax, CBA3aHHbIX C UCMNOSIb30BaHNEM
UeHHbIx Bymar KnveHTa gns mcnosHeHus unm obecneyeHus ucrnonHeHus obasatenscTB Mo

caernkam, cosepliaemMbiM 3a cyeT camoro bpokepa unu gpyrux KnueHtoB bpokepa.

15.3 Hactoawum bBpokep yBegomnseT KnuveHta o npaBe KnveHTa nogatb Bpokepy
3asBreHne o6 oTkase OT npegocTaBneHns bpokepy npaBa UCNONb30BaHUA B CBOUX UHTepecax
ueHHbIx 6ymar KnuenTta. [locneactBma Takoro oOTkasza onpegenstoTcs  [JoroBopom
obCcny>XMBaHNA U MOTyT NOBMEYb B TOM YMCIle HEBO3MOXHOCTb coBepLueHns Knuentom Caenok
C HenomnHblM obecnevyeHnem, CcOEenoK C WHOCTPaHHbIMU (PUHAHCOBBLIMU UHCTPYMEHTaMu,
CPOYHbIX COENoK, HeobXOANMMOCTb OTKPbITUS OTAENbLHOrO cneuuanbHOro Gpokepckoro cyeTa
Ans ncnonHeHunsa n (unu) obecneyeHns NCNonHeHnsa 06a3aTenbCTB, AONYLWEHHbLIX K KIMUPUHTY U
BO3HMKLUMX M3 OOrOBOPOB, 3aKIOYEHHbIX 3a cyeT KnueHTa, onnaTtbl KOMUCCUM 3a OTKPbITUE
TaKoro cyeTa n 3a OkasaHus ycnyr no o6ocobneHHomMy yyeTy umylectsa KnveHta ¢ BegeHnem

oTAaesibHOro cneunarnbHOro 6pOKepCKOFO cyeTa.

154 3asaBneHne o6 oTkase OT npenocTaBneHns bpokepy npaBa MCNOMbL30BaAHUS B CBOUX
MHTepecax LeHHbIX bymar KnuenTta Hanpaensetca KnneHtom Bpokepy B cBo6ogHOM dhopme B
NMMCbMEHHOM BUAE NO agpecy MecToHaxoxaeHus bpokepa nnbo cooblieHnem, nepegaBsaemMbiM

nocpencTeomM Toprosoii cuctemsl TPEVOEPHET.
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YBepgomneHne KnueHty o npase nogatb bpokepy 3asBneHne o6 oTkase oOT
npegocTtasneHna bpokepy npaBa MCNONb30BaHUA B CBOMX MHTeEpecax AEHEXHbIX CpeacTB U
(vnn) ueHHbIX Bymar KnueHTa HanpaBnsieTcss Bpokepom exerogHo MOCpPeAcTBOM TOProBOW
cuctemsl TPEVMOEPHET.

15.5 B cny4ae, ecnu cnncok nvu, MMerLLMX NpaBo Ha MnofyyYyeHrne oT SMUTEHTa UK nuua
BblaBLLEro LeHHble Bymaru, AeHexXHbIX CpeacTB, a Takke MHOro MMYyLLECTBa, onpeaensieTcs B
nepuoa Mcnosb3oBaHus 3TUX LieHHbIX Bymar B nHTepecax bpokepa, Bpokep obsi3aH nepenatb
BamM cymMMbl OEHEXHbIX CPeACTB, a Takke WHOe MMYLECTBO, BbiMflayeHHoe (nepenaHHoe)
SMUTEHTOM WNWN NMLOM, BblAaBLUMM LEHHble Gymarvu, B TOM 4ucrne B Buae AVMBUAEHOOB M

NPOLUEHTOB NO TaKNUM LUEHHbIM 6y|V|araM.

15.6 ObpaTute BHMMaHME Ha TO, YTO B Crflydae COCTaBfEHUsI CNUCKa nuu,
OCYLEeCTBAAWNX MNpaBa MO UeHHbIM Oymaram (MMewwux npaBo Ha yyactne B obuwem
cobpaHuM BnagenbLeB LEHHbIX Bymar, nMerLwmx npeMmyLecTtBeHHOe npaso npuobpeteHns
LEeHHbIX Bymar, 1 gpyroe) B nepmop UCnosib30BaHUs 3TUX LIEHHbIX Bymar B uHTepecax bpokepa,
Bbl MOXXeTe ObiTb HE BKITOYEHBLI B YKa3aHHbIM CIMCOK. Ecnun ocyuwlecTBneHne npae no LEHHbIM
Oymaram BaxHo gns Bac, He npepocTtaBnsante bpokepy npaBo UCMONb30BaTh BalUW LEHHblE

Gymaru B ero UHTepecax.

15.7 B cnyyae HapyweHus Bpokepom nopsigka ncnonb3oBaHnsa Bawwmx ueHHbIx 6ymar Bebl
MoXeTe obpaTtuTtbes ¢ xanobon B LleHTpanbHbin BaHk Poccurickon ®enepaunn, aBnsaowmnncs

rocygapCTBEHHbBIM PErynaTopoM OTHOLLEHN B cdhepe OMHAHCOBOrO pbiHKa, i B HAY®OP.

CTATbA 16. AEKNNAPALIUA O PUCKAX, CBA3AHHbIX C COBMELUEHUEM BPOKEPOM
PA3JIMYHbIX BUOOB NPO®ECCUOHAIIbHON OEATENBHOCTMU,
NMPO®ECCUOHAIIbHOW AEATENBHOCTU C UHbIMU BUOAMU
AEATEJNIbHOCTMW.

16.1 Bbpokep poBogut OO0 cBefeHua Bcex KnmeHToB WHGOpMauuio O TOM, YTO, MMes
COOTBETCTBYHOLLME  JNULEH3MWN, COBMELLAET  HECKONbKO  BMAOB  MNpodhecCcroHarnbHON

AeATENbHOCTU Ha PbIHKE LeHHbIX Bymar: 6poKepCcKyto, AUNEPCKYH, AENO3UTaPHYH.

16.2 Moo puckamn COBMELLEHUSA pasnUYHbIX BUAOB NpodeccnoHarbHOW OeATeNbHOCTU
Ha PpblHKE UEHHbIX Oymar, B Uenax HacCTOSLWEro OOKYMEHTa, MOHMMAaeTCA BO3MOXHOCTb

HaHeceHusa ywepba KnueHTty bpokepa Bcneacrsume:

. HENpPaBOMEPHOIO MCMONb30BaHWUA CcOTpyaHMkamu bBpokepa, ocyLecTBRsoWuMI
npodpeccroHarnbHyto AesTeNbHOCTb Ha pPblHKE LEHHbIX Gymar, koHduaeHuMansHowm

NHGOPMaLMKM NpU NpoBeaeHUM onepaumnii (CAeNOoK) Ha pbIHKE LIeHHbIX Bymars;
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. BO3HMKHOBEHUS KOHQIIMKTA MHTEpecoB, a WMEHHO, HapyleHus npuHumna
npuoputeTHOCTU MHTEpecoB KnuneHTa bpokepa, nepen vHTepecamn bpokepa, KoTopble
MOryT NpvBeCTU B pesynbTaTte AenctBun (bespencteus) bpokepa v ero COTpyAHUKOB K

y6bITKaM n/vinn H66ﬂaFOI'IpI/IFITHbIM nocneactemsam ans KnueHrta BpOKepa;

o HernpaBoMepHOro n/vinn HeHaanexawlero MCMOJ1Ib30BaHNA VIHCaVI,ElepCKOIZ
I/IHC*)OpMaLI,I/II/I, I'IOJ'I)/‘-IGHHOI?I B CBA3M C oOcylecTBlieHneM I'IpO(*)eCCVIOHaJ'IbHOM

OeATeSIbHOCTH;

o npoTnBoOnNpaBHOro pacrnopaXeHna CoTpyaHUKaMun BpOKepa LEeHHbIMA 6ymaraM|/| n

OEeHEeXHbIMU cpeacTBaMM KnnenTa;

o ocyulecTtBnieHna coTpyaHnkamm EpOKepa NPOTUBOMNPAaBHbIX AENCTBUN, CBSA3AHHbIX C

XpaHeHnem n/vnm y4yeTOM npaB Ha LUEHHbIE 6ymar|/| KnnenTa;

) HeobecnevyeHna (HeHagnexauwero obecnevyeHne) npaB No LUeHHbIM Oymaram

Knnenta bpokepa;

. HECBOEBPEMEHHOIO (HEeHaanexalwero WCMNONHeHNs!) cOenok npu COBMELLEHUN

OpokepcKon 1 4eno3nTapHON OeATENbHOCTY;

. HEeLOCTATOMHO MOSTHOMO PacKpbITUS MHOpMauMM B CBSI3M C  OCYLLECTBIIEHWEM

npodeccnoHanbHoOW AeATeNbHOCTH.

16.3 Mpn COBMELLEHMM HECKOSMbKMX BMOOB MNPOdECCUOHANbHOM OeSTEeNbHOCTU UNn
npodpeccroHanbHoOW OEesTENbHOCTU C WHBIMW BUOAMW OEATENbHOCTU, CYLECTBYEeT pPUCK
BO3HMKHOBEHMSI HEAOCTATOMHOCTU KanuTana Anst UCNOoSHEeHUst Bcex 00s13aTenbCTB Mo BO3BpaTy

PMHAHCOBbIX aKTMBOB.

CTATbA 17. AEKNAPALINA O PUCKAX, KOTOPBIE MOI'YT BO3HUKHYTH B 3
PE3YJIbTATE COBEPLUEHUA CAEJIOK C UHOCTPAHHOU BAJTIOTOU

17.1 HacTtoswasn [leknapaumsi CO4epXXUT onncaHne pMcKoB, KOTOPbIE MOTYT BO3HUKHYTb B
pesynbTaTe 3aknio4eHnst CAEeNoK NOKYNKN-NPoAaXmn MHOCTPaHHOW BanoThl B TOPrOBOW CUCTEME
NMAO Mockosckas bupxa (ganee nmeHyemble cgenku). Npu aTtom HacToswas [eknapaumsa He
packpbiBaeT BCE CBsA3aHHbIE C 3akniuyeHuem caenok B Toproson cucteme NAO MockoBckas
Bupxa puckn (MHOrMe M3 HUX Oaxe He MOryT ObiTb KOPPEKTHO CMpOrHo3vMpoBaHbl). Llenb
HacTosiLLero yBegoMneHnsa — npeaynpeauTb KnneHTa o BO3MOXHbIX YObITKax, CBA3aHHbLIX C

3aknyeHmem nogobHoro poaa caerok.

17.2 Mpwn 3akntoueHun caenok B Toproon cucteme NAO Mockosckast Bupxa cywectByoT
CUCTEMHbBIE PUCKM, KOTOPbIE OTpaXKaltT couuanbHO-NONTUYECKNE U IKOHOMUYECKME YCITOBUA

pa3BnTnNA Poccuickon Cbep,epau,l/lvl. K OCHOBHbIM CUCTEMHbIM puckam OTHOCATCA: NOSNTUYECKNIN
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PUCK, pUCK HeBnaronpuaTHbIX (C TOYKM 3peHUst YCNOBUIN OCYLLECTBNEHNA BuaHeca) u3mMeHeHun
B CyLeCTByWLWMEe 3aKkoHodaTesnbHble W HOpMaTMBHble akTbl Poccuiickon depepaunn,
perynupylowme npoBeAeHne BartoTHbIX oOnepauun, MaKpO3IKOHOMUYECKNE PUCKU (pe3kast
AeBanbBauusa HauMOHaNbHOW BasntoTbl, ©aHKOBCKMA KPWU3WC, BamnoTHbIN kpu3uc n ap.). K
CUCTEMHBIM pUCKaM OTHOCATCS TakKKe PUCKN BO3HMKHOBEHUSI 0O6CTOATENBbCTB HENPEOAONTMMON

CUnnbl.

17.3 Mpwn 3akntoyeHumn caenok B Toproson cucteme NAO MockoBckasi bupxa cyuwecTByoT
TaKke N PUHAHCOBbIE PUCKK, KOTOPbIE NPEeACTaBnsAT COO0M PUCKM BO3HUKHOBEHMUS YObITKOB B

CBA3N N3SMeHeHneM KypcoB BalkoT.

17.4 Takke cywecTByeT TEeXHUYECKUA PUCK — PUCK, CBSA3AHHbIN C BO3MOXXHOCTbIO
BO3HVMKHOBEHWSI NOTEPb BCIEACTBME HEKaYeCTBEHHOro UNn HegobpOCOBECTHOrO WCMOSIHEHUS
00s13aTenbCTB y4acTHMKAMWM BamnOTHOMO pbiHKa UM BaHkamMu, OCyLLeCTBNSAIWMMAU pacyeTbl.
Bpokep npuHMMaeT Bce Mepbl Anst TOro 4tobbl orpaguTb KnneHTa oT 4aHHOIo pucka ¢ MOMeHTa

npunema nopyvyeHmna o MOMeHTa UCMOJTHEHNA COETIKN.

17.5 Mpn HanpaBneHun KnueHToM nopy4veHun (3asiBOK) Bpokepy CyllecTBYyeT PUCK He
NMPUHATUA K UCMOMHEHUIO MOPYYEHUN (3aABOK) UMW PUCK HEUCTONHEHUS MOPYYeHUN (3asBOK)
BCNeACTBME OTCYTCTBUA TenedOHHOW CBA3M, 3NEeKTPOCHaAbXeHus u T. n. UM B CBA3U C

HenpeaBnageHHbIMA AEeNCTBUSMMU TPEeTbUX nnu.

17.6 B cnyyae ncnonb3oBaHna KnnMeHTOM 3MeKTpOHHOM nognucn u (Mnu) MHoro aHanora
COBCTBEHHOPYYHON  NOAMUCKM  CYLLECTBYKOT  PUCKM  BO3HUKHOBEHMS  COObITMIA  W/vnun
06CTOATENLCTB, KOTOPble BPEMEHHO WM Ha HeOoNpedeneHHbIi CPOK caenanu, AenawT Wnu
MOryT caenaTb HEBO3MOXHbIM MAW 3HAYMTENbHO 3aTPyAHUTb OCYLLECTBEHME 3NEKTPOHHOro
AOKyMeHTOoO6opoTa (Mcnonb3oBaHue UudpoBOM nNognucm Ku - (MAM)  KMHOrO  aHanora
COOCTBEHHOPYYHOM  MoAnMCKM),  BKMOYas  TexHudeckme  cbon, a  Takke  puCK
HEeCaHKUMOHMPOBaAHHOIO AocTyna TpeTbux nuy K CpepctBam  AyteHTudukauumn KnueHta

(komnpomeTauun).

17.7 C y4yeToMm BblleckazaHHOro KnueHty cnegyet BHMMATENbHO pacCMOTPETL BOMPOC O
TOM, SIBMISIOTCA NN CAENKW, 3aknovaemble B ToproBon cucteme NAO MockoBckaa bupxa u
BO3MOXHbIEe YObITKM B peayrnbTaTe 3akftoyeHns yKasaHHbIX cOenoK gonyctumbiMm gnsa KnnenTa

B CBeTe ero CbI/IHaHCOBbIX BO3MOXXHOCTEWN.

17.8 Bce BblweckazaHHOe He uvMeeT Uenbl 3actaBuTb KnnveHTa oTkasatbCca OT
3aknoyeHns caenok B Toproson cucteme NAO MockoBckas Bupxa, a nuwb npu3BaHO NOMOYb
€My MOHSATb PUCKU, KOTOPbIE MOTYT BO3HUKHYTb NPW 3aKNYEHUN COENOK B YKa3aHHOW TOProBon

cucteme, onpenernintb nx npuneminemMmocTb, OUEHUTbL CBOU C*)I/IHaHCOBbIe uennm n BO3MOXHOCTU U
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OTBETCTBEHHO MOAOWTM K PELUEHUI0 Bompoca O BblIGOpe COOTBETCTBYHOLLEN WMHBECTULIMOHHOM

cTparterum.

17.9 Hacrtodawaa «[eknapaums o puckax, KOTopble MOryT BO3HUKHYTb B pesyfibTaTte
3aKMYeHNs cOeriok C MHOCTPaHHOM BaroTOMy Takke pacnpocTpaHuma Ha pucku KnveHTta,
KOTOpble MOryT BO3HUKHYTb B criyyae npegocTtasneHnsa KrnMeHToM 4OBEPEHHOCTU ApyroMy nuuy

ANs npeacTaBuTenscTBa nepen bpokepom.

CTATbA 18.YBEOOMJIEHUE O NOPAAOKE YHYETA UMYLLECTBA

18.1 Hactosawumm Bpokep nHbopmmnpyeT KnmeHta o ucnonbdyembix bpokepom crnocobax
yyeTa MMyLLleCcTBa, NpeaoCTaBNeHHOro B kadecTBe obecneveHms 06a3aTenbCTB, JONYLLEHHbIX K
KNUPUHry, 1 0653aTenbCTB, BO3HWUKLLMX W3 [OroBOPOB, 3aKrOYeHHbIX Bbpokepom 3a cuyet
KnveHTa: a) BMecTe C MMYyLLEeCTBOM APYrux KIMEHTOB, npefoctaBuBLUMX bBpokepy npaBo
NCronb30BaHUs CBoero umyllectsa; 6) BMecTe C WUMYLWECTBOM [ApPYrux KIWEHTOB, He
npegocTasmBLLMX Bpokepy NpaBo MCNONb30BaHUSA CBOErO MMYLLECTBA; B) OTAENbHO UMYLLIECTBO
AaHHoro KnueHTa c npepoctaBneHveM bpokepy wucnonb3oBaHUS CBOEro WMYyLLECTBa; T)
oTaenbHo wumywectBa Knnenta ©6e3 npepoctasneHuss bpokepy MCNonb3oBaHUS CBOEro

nMmyLiecTtBea.

18.2 B cootBetctBUM € nyHKTOM 3.1 cTtatbn 11 ®egepanbHoro 3akoHa oT 07.02.2011 Ne
7-©3 «O KnupuHre n KINMPUHroBon AeATenbHocTM» K pekomeHgaunamm HAYDOP Bpokep
yBegomnsaer KnveHta o Hanuumm y Knmenta npaBa TpeboBatb OT bpokepa BegeHus
OTOENbHOro yyeta wuMyLlecTBa, npegocTaBneHHoro KrveHToM B kayecTBe obecrneyeHns
00s3aTenbCTB, AONYLWEHHbIX K KIAWMPUHTY, M 0083aTenbCTB, BO3HUKLWINX W3 OOroBOPOB,

3aKIMKOYEHHbIX YH4aCTHUKOM KIMMPUHIa 3a CHeT KnuneHra.

18.3 MmywectBo KnueHTa, npegoctaBneHHoe B kadecTBe obecnedeHuss obsi3aTenbCcTs,
AONYLEHHbIX K KIMUPUHTY, N 0653aTeNbCTB, BO3HUKLLMX U3 JOrOBOPOB, 3aKo4YeHHbIX bpokepom
3a cyeT KnnenTta (gnanee — «KnupuHrosoe obecneyveHne KnveHtay), yuntoiBaeTcs bpokepom B

crneagywwem nopaake:

18.3.1 Ecnin KnueHT npepocTtaBuni bpokepy npaBO MCMNonb3oBaTb CBOE MWMYLECTBO, TO
KnupuHroBoe obecneyeHne KnneHTta yumTbiBaeTCA Ha TOProBbIX cyeTax bpokepa, OTKPbITbIX B
KIUPUHIOBbLIX OpraHm3auusx COBMECTHO C MMYLLECTBOM U obdasaTenbcTBaMmun apyrnx KnneHTtos

Bpokepa, npenoctaBueLLMX Bpokepy NpaBo UCNONb30BaHMS CBOEro MMYLLECTBA;

18.3.2 Ecnin KnuneHT He npepoctaBusni bpokepy npaBo ucnosnb3oBaTb CBOE UMYLLECTBO, TO

KJ'II/lpI/lHFOBoe obecneyeHne KnueHrta YYUTbIBAETCA Ha TOProBbIX CHETAX EpOKepa, OTKPbITbIX B
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KIMMPUHIOBbIX opraHn3aumax, COoBMeCTHO C UMYLLLECTBOM U obs3zarenbcTBamu Apyrux KnnentoB

Bpokepa, He npegocTaBmBLLMX Bpokepy NpaBo MCNONMb30BaHUSA CBOEro MMYLLECTBA.

18.4 B cnyyasix, npamo npegycMOTpPeHHbIX 3akoHoAaTenbCTBOM, bpokep ocyuwiecTsnser
BeAEeHMe OTAENbHOro yyeta ero MMmyLlecTBa, NPeaoCTaBfiEHHOr0 B KayecTBe obecnedeHus
06a3aTenbCTB, AONYLEHHbIX K KIMPUHTY yYacTHUKA KNUPUHra, 1 06s3aTenbCTB, BO3HUKLLMX U3
AOroBOpoOB, 3akrtoyeHHbIX bpokepom 3a cuyeT KnueHTa. B cnyyasx, ecnn 0653aHHOCTb BEAEHUS
OoTAenbHOro yyerta mmywlectsa KnueHTa 3akoHoOaTernbCTBOM He npegycMoTpeHa - KnueHT
BnpaBe notpeboBaTb OT bpokepa BeaeHuss oTaenbHoro ydeta KnupuHroBoro obecneyeHus
KnveHta nytem HanpaBneHuss bpokepy 3aaBneHnsa no Qopme, npeaycMoTpeHHOM
PernameHTOM uW/Mnn 3aknwo4veHnun ¢ bpokepom AONOMHUTENBbHOro cornaweHus K [oroeopy

obcnyxunBaHus.

18.5 B uenax segeHna otgensHoro yyeta KnupuHroBoro obecneyeHust KnueHta bpokep
OTKpbIBAeT OTAESIbHbIN CcneuuanbHbld TOProBbI CYET Yy4YacTHUKA KIIMPUHIa B KIMPUHIOBOW
opraHmsaumn. 3a OTKpPbITUE OTAENbHOrO CrneumanbHOro TOProBOro cyeTa W BedeHue
oTaenbHoro yyeta KnupuHroBoro obecneyeHus KnueHta Bpokep yaepxuBaeT ¢ KnuneHTa
BO3HarpaxgeHne B pas3Mmepe, YCTaHOBMeHHOM Tapudamu wmnu  AONOSIHUTENBbHbLIM

cornaweHnem, 3akinto4yeHHbIM 5pOKepOM ¢ Knnentom.

18.6 OtcyTtcTBME OTAENbHOrO yyeTta mmyulectsa KnveHToB u 0683aTenbCTB, BO3HMKLUNX

13 JOroBOPOB, 3aKNoYeHHbIX Bpokepom 3a cyeT KnuneHToBs, HeceT B cebe cneaytoLume pucku:

18.6.1 Pnuck BO3HMKHOBEHUSI HeaocTaTka IMKBUOHOCTU, MpU KOTOpoM bBbpokep He cmoxeTt
UCMONHUTL NopydeHus KnneHToB, ecnnm CcymMmMa CpeacTB wunv  pasmep  MMyLecTBa,
HeobXoauMbIX Ofs1 MUCNOSHEHUSa nopyvyeHna KnueHTta, npeBbiwaloT LOCTYNHble CBOOOAHbIE

OCTaTKW, y4UTbiBaeMble Ha TOProBbiX cyeTax bpokepa Kak y4acTHMKa KIUMPUHTa;

18.6.2 Puck owmboyHoro wucnonb3oBaHusa wumywlectBa KnmeHTa no nopyveHuo apyroro
KnueHTa B pesynbTaTe JONYLLUEHHOW OnepaunoHHON ownbkn coTpyaHukoB bpokepa unm cboes

B paboTe COOTBETCTBYOLLENO NPOrpamMmMHO-TEXHUYECKOTO 06ecneYeHms;

18.6.3 Puck 3apgepxku Bo3BpaTa KrnveHTy [OeHeXxHblX CcpeacTtB unMm  HeCBOEBPEMEHHOro
NCNOSTHEHUA pacnopsxeHun KnneHta unmM HeucnonHeHuu / HeHagnexawem WCMOMHEHUM
BO3HUKLIMX o0bsA3aTenbcTB KnneHTa BCRNeacTtBMe TEXHUMYECKOW, OnepaumoHHON  OWMBKM
COTPYAHMKOB Bpokepa unun KNMpUHroBon opraHusaumm nnu cbosa B pabote COOTBETCTBYIOLLETO

nporpaMmHoro obecneveHus.

18.6.4 Puck ncnonb3oBaHUA OEHEXHbIX CPEACTB M LIEHHbIX Oymar KnueHTta ansi UCNOSTHEHUSA

obda3aTenbCcTB Apyrnx KnnMeHToB, B TOM HYUCI1e NyTEM NpoAaXn LEeHHbIX 6ymar bes3 nopy4yeHuA
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KIneHTa (p,a>|<e B Cny4yae, eclim CaM KIMMEHT HEe coBepLlaeT U He nnaHupyeT coBepLllaTb

MapXXUHarnbHble U HeobecneYeHHble CAENKN)

18.7 Hactoawmm Bpokep uH@opmupyeT KrnveHTa O puckax MOMHOM UM YaCTUYHOM
yTpaTbl UMYLLECTBA, Y4UTbIBAEMOIrO Kak BMECTe C UMYLLECTBOM OPYrUX KNWEHTOB, TaK U npwu
oTAenbHOM y4yeTe (C npegocTtaBneHneM bpokepy npasa MCNosnb3oBaHUs) umyliectea KnuneHTa,
npn GaHkpoTcTBEe bBpokepa, a Takke O TOM, YTO AEHeXHble cpeacTBa W LeHHble Bymaru
KnueHTa He noanexart cTpaxoBaHUIO B cCOOTBETCTBMM ¢ PeaepanbHbiM 3akOHOM OT 23 aekabps
2003 roga Ne 177-®3 «O cTpaxoBaHun BKMagoB usmyeckux nuy B H6aHkax Poccuickon

depepaummy.

18.8 Ans MMHUMM3aUUM BO3MOXHbIX pUckoB Bpokep BegeT BHYTPEHHWUI y4YeT OeHEXHbIX
CpeacTB, LEHHbIX Bymar n onepaumi kaxgoro KnueHTa oTaenbHO OT akTMBOB M onepauui

Apyrux KnnexTtos n Bpokepa.

CTATbA 19. YBEOAOMJTIEHME O KOH®JINKTE UHTEPECOB, NOTEHLUMAIIbHOWU
BO3MOXHOCTU BO3HUKHOBEHUA KOH®PJIMKTA UHTEPECOB MNMPU
OCYLLECTBJIEHUU MPO®ECCUOHAINBHOW OEATENBbHOCTU HA PbIHKE
LEHHbIX BYMAT/®UUHAHCOBOM PbIHKE

19.1 Mog  KOHMAWKTOM  MHTEPECOB  MpU  OCYLWECTBAEHUN  npodeCccroHanbLHOM
AEATENbHOCTU Ha pblHKE LeHHbIX Bymar/(piHaHCOBOM PbIHKE MOHMMAETCHA PaCXOXAEHNe Mexay
nHTepecamm bBpokepa n ero obssaTenbCTBamm BCREACTBME BO3HMKAKOLWIMX MPOTUBOPEYMN
MeXOy WMYLLEeCTBEHHbIMM U WHbIMKU WHTepecamu bBpokepa, (ero opraHoB ynpasneHus,
AOIMPKHOCTHbIX ML, U COTPYAHMKOB), U MMYLLECTBEHHBIMW UNN MHbIMK MHTepecamn KnveHTa, a
Takke nNpoTUBOpeYne Mexagy JIMYHOW 3aMHTEpPEecOBaHHOCTBID COTPyAHUKOB bpokepa, ero
AOIPKHOCTHBIX MWL, U 3aKOHHbIMW WHTepecamu KnuneHTa, B pesynbTaTe KOTOPOro AenCTBUS
(6e3pencTtBna) bpokepa n (Mnn) ero COTPYAHUKOB MPUYMHAIOT YObITkKM KnneHTty, n/vmnu BnekyT

MHblE H96J'IaFOI'IpI/IFITHbIe nocneactema ana Knnexnta.

19.2 KOHbNMKT MHTEpecoB BO3MOXEH Kak B pesynbTaTe AesATeNbHOCTU OTAerNbHbIX
AOIMKHOCTHBLIX NuL, 1 paboTHMkoB Bpokepa, Tak u B pesynbTaTe gestenbHocTu bpokepa B

LeriomMm, 1 MOXeT BO3HUKHYTb NMpWU Hannm4ynn cnegyrowmnx 006CTOATENLCTB:

o koraa bpokep (ero addpunupoBaHHOE I5nMLO) SBRSEeTCA COOGCTBEHHUKOM WNn
9MUTEHTOM  UeHHbIX  6ymar  /(PMHaHCOBbIX  WHCTPYMEHTOB  (MMEET  WHYI0
3aMHTEepPEeCcOBaHHOCTb B coBepLUeHnn CAEenokK c 3TUMHU LEeHHbIMMN
6ymaramu/cpMHaAHCOBBIMN UHCTPYMEHTAMU UNN B U3MEHEHUN PbIHOYHOW LieHbl LIEHHbIX
B6ymar/(pMHaHCOBbIX MHCTPYMEHTOB), C KOTOPbIMM COBEPLUAIOTCA COENKU B MHTepecax

KIMUeHTa;
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o Korga bpokep oo4HOBPEMEHHO OCYLLEeCTBRSAET pasfnunuyHble BUAbl NPOodeCCMOoHanbHON
AeATenbHOCTY;
) Korga cyuwecTByeT WNU MOTEHUMANbHO MOXET BO3HWKHYTb MPOTMBOPEYNE MeXay

YaCTHbIMW MHTEpecamn COTpyaHUKa (bpokepoB ero ceMbi U/MNKN MHbIX NN, C KOTOPbIMU
CBsi3aHa JMYHAA 3aMHTEPEeCcOBaHHOCTb COTPYyAHWKA) M nNpaBaMu W MHTepecamu
KnnueHToB, KOTOPOE BRMSET UNN MOXET OKasaTb BMMSIHWE HA BbINOSIHEHWE COTPYOAHUKOM
CBOMX MNpodeccrnoHanbHbIX 00S3aHHOCTEN, B YACTHOCTM Ha MPOLECC MNPUHATUS UM
peweHusi, n obycnaenueaeT MM MOXeT obBycrnoBuUTb HaHeceHue yuiepba npaBam wu

NHTEpEeCam KnneHTos;

° Koraa BO3HUKaeT UM MOXET BO3HUMKHYTb MPOTUBOpPEYnE mMexay obda3aTenbcTBamMu

Bpokepa nepe pasHbIMU KNMEHTaMU N UHTEpecammn 3Tux pasHblx KnueHTtoB bpokepa.

19.3 Mpwn ocywlecTBneHun gesatensHocTn bBpokepa Ha UHAHCOBOM  pbIHKE/pPbIHKE
LEeHHbIX  Bymar HanGonee BEPOSITHO BO3HVMKHOBEHMWE CRneayoLwmx BMOOB

KOHJOIIMKTa MHTEPECOB:

. nokynka ana KnueHta ueHHbIX 6ymar (OpyrMx akTMBOB) MO 3aBblLUEHHOW MO
CpaBHEHMIO C PbIHOYHOM LeHe 13 cobcTBeHHOro noptdens bpokepa, ero COTPYAHUKOB U

Apyrnx adounMpoBaHHbIX U 3aMHTEPECOBAaHHbIX NNLL;

J nokynka ans KnueHta ueHHbIX Bymar (Apyrnx aktmBoB) 6e3 yyeTa MHBECTULMOHHbIX
uenen Knmenta u3 cobctBeHHoro noptdena bpokepa, ero COTPyAHUKOB W APYrnx

adoOUNMPoOBaHHbIX N 3aMHTEPECOBaHHbIX SN,

. npogaxa LeHHbIX 6ymar (apyrmx aktneoB) KnmueHTta no 3aHMXXEHHOW Mo CPaBHEHUIO C
PbIHOYHOM LEeHe B coOCTBEHHbIM nopTdenb Bpokepa, ero COTPyAHWKOB M ApPYrux

adoOUNMpPoBaHHbIX N 3aMHTEPECOBaHHbIX SN,

. MHBecTMpoBaHue cpeacTts KnneHTta B cCOGCTBEHHbIE LiEHHbIE Bymarn (gpyrve akTuBbl)
Bpokepa nnu ueHHble Bymaru (apyrune aktubl) appmnuMpoBaHHbIX NuL, (MM BXOOALWMNX B

rpynny nuu), nnv nuu, adgunmpoBaHHbIX ¢ COTpyAHUKaMu Bpokepa ;

. COBEPLUEHNE MHbIX COENOoK C LeHHbIMK Bymaramu (apyrumun aktueamum) KnveHTa no
HEPbLIHOYHBLIM LIeHaM UMW B HapylleHWe WHBECTULMOHHbIX uenein KnueHTa B nonbay

Bpokepa, ero cotpyaHukoB, Apyrnx adppunmpoBaHHbIX U 3anHTEPECOBaHHbIX ML,

J oKasaHue fasrneHnd Ha KnveHTa nnu npegoctaBneHne eMy pekomeHZauun C Tew,
yTobbl €ro AencTBMA W CAenkM COOTBETCTBOBaNW npsmMon Bbiroge bpokepa, ero

COTPpYAHUKOB, OPYIrnx a(b(blllﬂl/lpOBaHHbIX N 3anHTepecoBaHHbIX N,
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coBepLleHne caerniok, He oTBeYarwlwunx WnHTepecam KJ'IVIeHTOB, Uenbo KOTOPbIX

ABdeTCA yBenin4eHne KOMUCCUOHHbIX U UHbIX nnaTtexen, nony4vyaembiX EpOKepOM ,

ncnonb3oBaHue caenok KnueHta ans peanusaumm COBCTBEHHbIX MHBECTULIMOHHbIX
cTpaTeruin bpokepa, AOCTMXEHUS BbIFOAHbLIX AN HEro YCrnoBuiA CAEnok, B TOM 4ucre,
AN NpPUobpeTeHUss KOHTPOMNs 3a KOMMEpPYECKMMM OpraHuM3auusMy Ha OCHOBE

coeguHeHns cobCTBEHHbIX cAenoK 1 caernok KnueHTa;

yMbILLNEeHHOEe yaepxaHue KnneHTcknx cpencTB, npegHa3Ha4YeHHbIX and
MHBECTNPOBAHNA B LEHHbIE 6ymar|/| (/:l,pyrl/le aKTl/leI), Ha OEeHEeXHbIX cHeTax BpOKepa C

Lenblo HeHaanexallero ux Ncnosib3oBaHns Ans COGCTBEHHbLIX aKTUBHbBIX onepauvu7|;

nucrnionb3oBaHne nosnyvyeHHon oT KnveHTa cnyxebHon uwHopMaumn, umeroen
CyLleCcTBEHHOE 3HayYeHne 1 cnocobHOM NOBMNNATL Ha NonyyYeHue BbIroasl bpokepom, ero
COTpyAHVKaMU W OPYrMMW 3anHTepecoBaHHbIMU U adpPUIMpoBaHHbIMU fMuamu, B

ywiepb nHtepecam KnueHra;

ncnorsib3oBaHune npasa rosgoca no ueHHbIM 6ymaraM KnneHnta B MHTEepecax BpOKepa,

ero CoTpyaHukoB, Apyrmx a(b(bVIJ'IVIpOBaHHbIX N 3anHTepecoBaHHbIX 1L,

npenocTaBfeHMe HepaBHbiX ycnoBun (npedepeHuun) oTaenbHbiM  KnveHTam
bpokepom wunn coTpygHukom bpokepa B cnyyae, kKorga Takue npedepeHumMmn He

BbITEKaIOT U3 XapakTepa AoroBopa U1 HopM AernoBoro o06opoTa;

NUCMOMHEHME MOpPYYeHUd pasHbix KnnmeHToB, B COBOKYMHOCTU copep)Kallumx

B3aMMoOUCKNoYatoLme nmbo pasHoHanpaBnieHHble Lenu;

noctynneHue Kk bpokepy 3asiBok pasHbix KnmeHToB 04HOBPEMEHHO UMW NOCTYMNSeHNe

MHOIO4YUCIIEHHbLIX 3a4ABOK Ha OANH aKTUB,;

OokasaHue bpokepom Ans oOHOro KrnvMeHTa ycnyr no pasMeLleHuto BbiMycka LieHHbIX
6ymar, a gns gpyroro KnveHTa BbINONHEHME MOPYyYeHWs MO MOKyrnke no Haubonee

HU3KOWN LIEHE;

3aKpbiTne no3nunn pa3HbIX KnneHnTtoB ¢ y4yeToMm Hanbonblen BbIroAbl TONbKO B

nHTepecax onpegeneHHoro KnneHta (KnneHTos).

Bpokep BnpaBe He npedoTBpallaTb peanu3aumio KOHMIIMKTA MHTEPEecoB npu

UCMOJTHEHUN ﬂOpyquMVI KnneHta Ha coBepuieHune BHGGMp)KeBbIX caeniok C  UeHHbIMU

6ymaraMV|, 3aKIo4YeHnn N NCrnofHeHnmn BHe6I/Ip)KeBbIX [J0oroBopoB, ABNAKLWNXCA NMPON3BOOHbIMU

(bMHaAHCOBBLIMM MHCTPYMEHTaMM, NPY COBEPLLUEHUN CAENOK NPW pa3MeLLeHnM LeHHbIX Bymar.


https://ffin.ru/services/broker/docs.php

@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

CTATbA 20. YBEAOMJIEHUE O NPABAX U TAPAHTUAX, NPEAOCTABJIEHHbIX
KIMUEHTY @3 «O SALLUTE NPAB U 3AKOHHbIX UHTEPECOB
MHBECTOPOB HA PbIHKE LLEHHbIX BYMAI »

20.1 «05» mapta 1999 r. npuHat ®efepanbHbli 3akoH «O 3awmTe nNpaB M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha pPblHKE LEHHbIX Oymar» Ne 46-O3 (gnanee — «3akoH»). B
COOTBETCTBUM CO CTaTben 6 3akoHa aMUTEHT 065A3aH NpeaoCcTaBUTb MHBECTOPY MHAOPMALIO,

onpeaeneHHyto 3akoHogaTenbcTtBoM Poccuickon degepaumn.

20.2 Bbpokep 00s3aH no TpeboBaHuio KnueHTa npegoctaBUTb €My cregylolme

OOKYMEHTbI U I/IH(bOpMaLl,I/IlOZ

20.2.1 konnio NMUEH3UN Ha ocyLwiecTtBleHune HpOd)eCCMOHaﬂbHOVI OeATeSIbHOCTU Ha pPblHKE

LEeHHbIX Bymar;

20.2.2 konnio JOKyMeHTa O rocy4apCTBEHHOM pernctpauum bpokepa B kayecTBe HpUanN4eckoro

Jimda unn nHonsmnayanbHOro npeanpuHnMaTend;

20.2.3 cBeaeHus o6 opraHe, BblAaBLUEM TULEH3UIO Ha OCYLLECTBIEHME MPOdecCMoHanbLHON

AeATENbHOCTU Ha pblHKE LieHHbIX Bymar (ero HaMMeHoBaHWe, agpec U TenedoHbl);

20.2.4 ceegeHna o6 yctaBHOM KanuTane, o pasmepe cobCTBEHHbIX cpeacTs bpokepa n ero

pe3epBHOM (hoHAae.

20.3 Bpokep npu npuobpeteHun y Hero LeHHbix bymar KnnenHtom nmnbo npwm
npuobpeteHnn nm LleHHbIX Bymar no nopydeHuto KnveHta ob64a3aH no tpeboBaHuto KnveHTta
noOMMMO MHAOPMaLMK, COCTaB KOTOPOW onpegerieH deneparnbHbIMU 3aKOHaMU U UHBIMK
HOpMaTMBHbIMM NpaBoBbiMM akTamu Poccunckon Pepepaunmn, npegocTaBUTb CreayOLLYHO

MHOpMaLNIo:

20.3.1cBegeHna O TrocygapCTBEHHOW perucTpauum Bbinycka 9Tux LleHHbix Bymar wu
rocy4apCTBEHHbIN PErMCTPaLMOHHBIN HOMEpP 3TOrO BbINyCKa, a B Criy4ae COBEPLUEHUS CAENKU C
LleHHbIX Bymar, BbiNyCK KOTOPbIX HE MNOANEXUT rocyaapCTBEHHOW pernctpaumm B COOTBETCTBUM
C TpeboBaHusMKU dredeparibHbIX 3aKOHOB, — WAEHTUMUKALMOHHBLIM HOMEpP BbiMycka TaKuxX

LieHHbIx Bymar;

20.3.2 cBefeHnsd, cogepalwmecsd B peleHnn o Bbinycke 3Tux LleHHbIx Bymar n npocnekre unx

3MUCCUMU;

20.3.3 cBegeHusa o ueHax atux LeHHbix Bymar Ha opraHn3oBaHHbIX TOprax B TeYeHue LLIeCTu
Heaenb, NpealecTBOBaBLIMX AaTte npeabssneHus KnumeHtom tpeboBaHus 0 npegocTaBrieHum
nHpopmauun, ecnm atTn LleHHble Bymarn BKIOYeHbl B KOTUPOBArbHbIA CNNCOK BUpu, nnubo

cBeageHuns ob OTCYTCTBUWN 3TUX LIEHHbIX 6ymar B KOTUPOBAlibHbIX CMMNCKax 6VIp)K;
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20.3.4 cBeAeHUss O LeHax, No KoTopbiM 3TW LleHHble Bymaru nokynanucb U npopaBanucb
Bpokepom B TeuyeHue LWecTU Hedenb, NMpealecTBOBaBWLINX AaTe npeabsiBneHust KnueHtom
TpeboBaHUs 0 NpeAocTaBneHnn nHopMaLun, NMbo CBeAeHUss 0 TOM, YTO Takue onepauun He

NPOBOANICS;

20.3.5 cBegeHuns 06 oueHke aTux LleHHbIx Bymar penTUHroBbiIM areHTCTBOM, NMPWU3HAHHLIM B

nopsigke, yCTaHOBIEHHOM 3akoHogaTenbcTBoM Poccuickon denepaumm.

20.4 Bpokep, npu oTyyKoeHun ueHHbIXx Oymar KnveHTom, o643aH no TpeboBaHWto
KnueHta nommmo uHdoOpmMaumu, COCTaB KOTOpOW onpefeneH deaepanbHbiIMM 3akOHaMU U
WHbIMW  HOpMaTUBHbIMM MpaBoBbiMW akTamu Poccunckon Pepepaumm, npegoctaBUTb

MHdOpMaLNIO O:

20.4.1 ueHax 3Tux LleHHbIX Bymar Ha OpraHuM3OBaHHbLIX TOprax B Te4yeHue LUeCTU Heaenb,
npeawecTtBoBaBWNX faTte npeabsiBneHnss KnueHtom TpeboBaHMa O npegocTaBrieHun
UHdopMmauuun, ecnu 3tTm LleHHble Bymaru BKIOYEHblI B KOTUPOBASIbHBIN CUCOK BUpXn, nmudo

cBefeHust 06 OTCYTCTBUM 3TUX LEHHbIX Oymar B KOTUMPOBarbHbIX CriCKax BUp;

20.4.2 ueHax, no kotopbiM 3TN LleHHble Bbymarn nokynanucb M npogasanucb bpokepom B
TeyeHue LWecCTn Hedenb, NpeawecTBoBaBlWMX faTe npeabasneHna Knnentom tpeboBaHusa o

npenocraBiieHNn I/IHd)OpMaLI,I/IVI, nnBo cBedeHust 0 TOM, YTO Takme onepaunn He npoBoaUIIUCL.

20.5 NHdopmaums, ykaszaHHass B nNyHkTax 7.2 M 7.3 HacTOSIWEro YyBeOoMIeHUs,
npenocTaBnsAeTcsa B NMCbMEHHON bopme 3a NnaTy B pa3mepe, He NpeBbillatolleM 3aTpaT Ha ee

KOnMpoBaHue.

20.6 KnneHT BnpaBe B CBA3N C NPUOOPETEHWEM UMM OTYYXKOEHWEM LEHHbIX Gymar
notpebosatb y Bpokepa unu smuTeHTa NpeaocTaBUTb MHGOPMaLMUIO B COOTBETCTBMM C
3akoHOM ¥ gpyrumu deaepanbHbIMM 3aKkOHaMK U HECET PUCK MOCIEACTBUMA HE NPeabsiBIEHUS

Takoro TpeboBaHuS.

CTATbA 21. YBEAOMJIEHUE OB UCMOJIb3OBAHUU CMNEUUAIIBHOIO BPOKEPCKOIO
CYETA

21.1 [eHexHble cpeactBa KnveHta no [oroBopy obcnyxuBaHus, OyoyT HaxoouTbCcs Ha
CyeTe (CueTtax) Bpokepa (cneumnanbHbix BpoKepckux cyeTax), OTKpbIToM Bpokepom ans yyeta

AEeHEXHbIX cpeacTB KnneHTta, BMecTe Co cpeacTBamu Apyrux knneHtos bpokepa.

I'IpM 9TOM OObeaMHEeHMEe Ha OOHOM CYeTe [OAEHEXHbIX cpencTts Knnenta ¢
OEHEeXHbIMWN cpeacTtBamMun Opyrnx KrmeHToB BpOKepa MOXeT HecTu B cebe PUCK HEUCNOJTHEHUA
(3aﬂ,ep)KKl/I I/ICFIOJ'IHeHI/IFI) EpOKepOM nopy4yeHuna KnneHta Ha BO3BpaT AOEHEXHbIX CpeactB UIn

NOKYMNKY LUEHHbIX 6ymar, BbI3BaHHbLIN BO3MOXHbIM  OLUMOOYHBIM  CMUCAHNEM BpOKepOM
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AeHexHbIX cpeAcTB KnueHTa no nopyyeHuio Apyroro knueHta bpokepa, B ToM u4ucre,
Bcrneacteme cbos B paboTe COOTBETCTBYIOLIErO MPOrpamMMHOro obecneyeHust mnu owwmbkm

coTpyaHuKa.

[na yvyeta geHexHbIX cpedcTB KnueHTa OTAENbHO OT AEHEeXHbIX CpeacTB ApYrux
KnneHToB Bpokep MOXeT OTKpbITb OTAENbHbI BGAHKOBCKMIA CYET B KPEAWTHOW OpraHu3auumu.
BO3MOXHOCTb, YCNOBUSA OKa3aHWA W CTOMMOCTb TakoW YCIyrn noanexuT oTaefNlbHOMY
nUCbMeHHOMY cornacoBaHuio mexay KnueHtom u Bpokepom. Ecnn MHOe NUCbMEHHO He
cornacoBaHo mexay KnneHtom n Bpokepom, BO3MOXHOCTb OTKPbITUS OTAENbHOro 6aHKOBCKOrO

CYéTa B Lensax ydeTa OEeHEeXHbIX CpenCcTB KnneHTa He npeanycMmoTpeHa.

NHdopmMaums 0 KpeaUTHbIX OpraHn3aumnsax, Ha cyeTax B KOTOpbIX ByayT yuuMTbiBaTbCS
AeHexHble cpeactBa KnneHTa, pasmelwleHa Ha camte bpokepa no agpecy http://www.cifra-

broker.ru.

21.2 [na ydyeta geHexHbIX cpedcTB KnueHTa OTAENbHO OT OEHEeXHbIX CpeacTB Apyrux
KnueHToB, bpokep MOXeT Ha ocHoBaHUM 3asBreHns KnveHTa OTKpbITb KrMeHTy oTaerbHbIn
cneumanbHblin  OPOKEPCKNMA CYET B KPEAUTHOW OpraHM3aumn/oTaenbHblii pacyeTHbIN  Kog
KNUpuHrosoro ©aHKOBCKOro cyeta B KIAUPUHIOBOW oOpraHu3aumui. Pacxofgbl, cBsi3aHHble C

OTKpbITUEM U BEAEHNE OTAESIbHOIo c4eTa, ornj1av4nBaroTCA KnneHtowm.

21.3 Bpokep BnpaBe 6e3B03mMe3OHO, a B Chyyasix, NpPedycMOTPEHHbIX [loroBopom,
BO3ME3[HO WCMosb30oBaTb B COOCTBEHHbIX MHTEpecax OeHeXHble cpeacTBa/LeHHble Gymaru
KnueHta. KnueHT HacToswmm yBegoMnsieTcsi, YTo bpokep MOXeT 3ayucnsTb OeHeXHble
cpeacTtBa KnmeHTa Ha COGCTBEHHbIN CYET, B 3TOM Cry4ae pacyeTbl Mo cAerkam, 3aknYeHHbIM
Bpokepom BO vcnonHeHne nopyyeHuin KnveHTa, MOryT OCyLLeCTBNSTLCS HENoCPeACTBEHHO C
cobcTBeHHOro cyeta bBpokepa. Mpu pabote B pamkax crneumanbHOro Gpokepckoro cyeta C
nepegadyent npaea UCMNONb30BaHNS AeHEXHbIX cpeacTB bpokepy y KnMeHToB MOryT BO3HUKHYTb
AonornHuTenbHble  (cneunduyeckne) pUckM B YacTU  HEUCTIONHEHUst  (HEeMOMHOro UMK
HECBOEBPEMEHHOIO  WUCMOSHEHNSI) TOProBbIX W/MAWM  HETOPrOBbIX MOPYYEHWA B  Cuny

ocobeHHOoCTeN (PYHKLMOHMPOBAHNSA crieumanbHbiX OpOKePCKMX CHETOB.

CTATbA 22.MPOYUE YBEOOMITEHUA BPOKEPA KITUEHTY

22.1 Hactoawum Bpokep yBegomndaeTr KnueHta O TOM, 4YTO 4YTO [OEHEXHble CpeacTBa,
3auncnsemble OpokepoM Ha cneuuwanbHbii GpokepckuMi cdeT (cyeTa), wnNu nepefaHHble
Opokepy, 4BRSOWEMYCA KPeOUTHOW oOpraHuv3auven, He nognexar CTpaxoBaHui B
cooTBeTCTBUKN ¢ DeaepanbHbiM 3akoHOM OT 23 aekabpsa 2003 roga Ne177-03 «O cTtpaxoBaHUu

BKIagoB douandeckux nuu, B 6aHkax Poccuiickon denepaummy».
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22.2 Hactoawum Bpokep yBepgomnsaeTr KrnveHTa o npaBe KnueHTa Kak nonydatens
bUHAHCOBBIX YCIyr Ha NoslydYeHne Mo ero 3anpocy MHgopmauumn o BMAax U cymmax nnatexen
(nopsgke onpegeneHvss cymMm nnartexewn), kotopble KnueHT pormkeH OygeT ynnatntb 3a
npegocraBneHMe emMy (UHAHCOBOWM  yCryrk, BKNOYas  WMHQoOpMauuiw O  pasmMepe
BO3HarpaxaeHusa (nopsgke onpeaeneHus pasmepa BosHarpaxaeHusi) bpokepa u nopsigke ero

ynnarbl.

22.3 B cnyyae ecnu Opokep okasbiBaeT ycnyrm no npumobpeTeHuio naeB naeBbIX
WHBECTUUMOHHBIX (poHOO0B, Bbpokep npepoctaBndeT nonydatesnio PUHaAHCOBbLIX YCryr Mo ero
3anpocy cnegyoLlyo MHpopmMaumio: NHBECTULMOHHAA AeKnapaumsi NaeBoro UHBECTULIMOHHOTO
doHAa; UCTOYHMK  MONyyeHuss cBegeHun 06  U3MEHEHUM  pacyYeTHOM  CTOMMOCTM
WHBECTULMOHHOIO nas 3a nocnefHue WecTb MecsueB (B criyyae npenocTaBrieHUs Takou
MHOpMaUUK  ynpaensoWen KoMrnaHuenhn naeBoro WHBECTULMOHHOIO doHaa u  (Mnn)
HaxoXOeHust Takon WHpopmMaumm B CBOOOAHOM [OCTyne); pasMep BO3HarpaxgeHus
yrnpaensawwen KomnaHum wn  obwnin  pasmep BO3HarpaxgeHuss cneumann3npoBaHHOMo
genosuTtapus, nuvua, OCYLeCTBNALWEro BedeHue peecTpa BrajesnbueB WHBECTULUMOHHBLIX
naes, ayaUTOPCKOW OpraHu3aumm, a Takke OLEeHLUMKa, eCrli UHBECTULUMOHHaa Aeknapauus
naeBoro WHBECTUMLUMOHHOIO oHOa npedycMaTtpmBaeT BO3MOXHOCTb WHBECTUMPOBAHUSA B
MMYLLIECTBO, OLEHKa KOTOPOro OCYLLIECTBASETCSH OLEHLUMKOM; O Mopsiake U cpokax Bbinnatbl

OEHEXHOM KOMMNeHcaunm B CBA3KN C noraweHnemM MHBECTULIMOHHBIX NaeB.

22.4 B cnyyae ecnun 6pokep okasbiBaeT yCnyru rno 3akfouYeHno JOroBOPOB, ABMASOLWNXCSA
NpPon3BoAHbIMN (PUHAHCOBLIMU MHCTPYMeHTamMn, 6pokep npegoctaBndeT KnveHTy no ero
3anpocy cnegywowy MHPOpPMaumMio O Takux [JOoroBopax: cneuudukaumsa Oorosopa,
ABNSAOLLEroCa NPON3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM (B criydyae ecnuv 6asncHbIM akTUBOM
NPOM3BOAHOIO0 (PMHAHCOBOIO WHCTPYMEHTA SBMAAeTCA APYron NpousBOAHbIN  (PMHAHCOBLIN
WHCTPYMEHT, NpefoCTaBNseTCs Takke crneumgukauns Takoro [Aorosopa, sBrstoLerocs
NPon3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTOM); CBEAEHUS O pasMepe CyMMbl AEHEXHbIX CPEACTB,
KOTOpyto HeobxoouMMoO ynnaTuTb Ha MOMEHT 3aKkfYEeHWss [O0roBopa, SABNSALLErocs
Npon3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM; WUCTOYHUK MOSyYeHUs cBefeHuMn O konebaHum
LUeHbl (3HayeHus1) 6a3nMCHOro aktMea 3a nocnefHue LWecTb MecsaueB, NpeallecTBYWmnX gate
3aKMYeHNss A0roBopa, ABMAILWErocs NPoM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM (B chny4vae

Hanuums y 6pokepa nHopmMaLmm 0 TaKkOM UCTOYHUKE).

B cnyyae ecnu Opokep, SBRSIOWMACSA §NMUOM, OCYLLECTBNSIOWMM OesTeNbHOCTb Mo
WNHBECTULIMOHHOMY KOHCYINbTUPOBAHUIO, Ha OCHOBaHWUM 3aKIMOYEHHOO C KNMEHTOM aorosopa o6

OKasaHunm ycnyr no WMHBECTUUMOHHOMY  KOHCYJIbTUPOBaAHUKO  3aKrnkw4aeT CcAejikm C
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u M F p A@ 6p okep MpunoxeHue Ne1 k PezriameHmy o6CryxugaHust @Zﬁgg;ﬁegl?eo “;;’Lol’li;j;;;a lgfu%’frﬁr);;
McnoJsib3o0BaHMEM MnporpamMmm aBToCliegoBaHUA, EDOKep npenocrtaBndeT TakoOMY KIMMEHTY NO €ro
3anpocy crneaytoLlyto VIHC*)OpMaLI,VII-OI O nuue (nmuax), Ha OCHOBaHMU VIHCbOpMaLWIVI O cpaernkax
KOTOpOro (KOTOprX) cocCcTaBideTcdA wuHOMBMAOyarnbHad WHBECTULMOHHAA peKkoMeHaauusd,
npe06pa3yemaﬂ B nopy4yeHune 6p0|<epy, XapaKkTepucTtukax yka3aHHbIX COeJloK (B TOM 4ucrie ob
nx npegmMmeTe n Ll,eHe), a Takke 06 N3MEeHeHUM nokasaTenien AOXOQHOCTU NO TakuM caenkam 3a
nocnegHue LwecTtb MecaueB, npegllecTtByrolinX gaTte nojyvyeHud 6p0Kep0M 3arnpoca KnuneHTa;
O MMHUMAanNbLHOM W MakCUMarbHOM oObbemMax OeHEXHbIX cpeaCTB KIKMeHTa, B OTHOLUEeHUU
KOTOpOro 6p0Kep0M MOXeT  ObITb npegocrtaBrieHa  BO3MOXHOCTb npeo6pasoBaH|/|;|
I'Ipe,D,OCTaBJ'IeHHOIZ I/IH,EI,I/IBI/I,D,yaJ'IbH017I WHBECTULIMOHHOWN pekomMeHOaunn B nopyvyeHune EpOKepy (B
cniydae Halnnyna ykKasaHunda Ha TaKkue obbembl B poroBope 06 okasaHun ycnyr no
MHBECTULIMOHHOMY KOHch'IbTVIDOBaHVIlO); O COOTHOLUEHMM noKasaTenenm OOXOA4HOCTM Mo
coenkam, 3aKrno4YeHHbIM C UCMOoNb30OBaHMEM MporpamMm aBToCneaoBaHUA, OT nokasateneun
OOXOOHOCTKU NO cAaernkam, 3aKii4YeHHbIM 5pOKepOM Ha OCHOBaHWU HOpyquMIZ, NnogaHHbIX

yKa3aHHbIM KIIMEHTOM CaMOCTOSITENbHO, 3a Nepuos, ykasaHHbI B 3anpoce KnueHTa.

22.5 Hactoawmm bBpokep wHGpopmupyeT KnueHTa o0 3anpete Ha OcyLlecTBreHne
AENCTBUNA, OTHOCALUMXCS K MaHUMyNMPOBaHUIO PbIHKOM, WM OrpaHUYeHusiX Ha MCnosib3oBaHue
WMHcangepckon nHgopmauum u (Mnn) MaHUNyIMpoBaHMe PbIHKOM, NPeAYyCMOTPEHHbIX CTaTbsIMn
5 n 6 ®egepansHoro 3akoHa ot 27.07.2010 N 224-®3 "O npoTnBOoAENCTBMM HEMPABOMEPHOMY
NCNOSb30BaHMIO MHCANOEPCKON MHAOPMALMM U MAHUMNYNIMPOBAHUIO PLIHKOM WU O BHECEHWUM
N3MEeHEeHNN B OTAeNbHble 3akoHoAaTesnbHble akTbl Poccuickon denepauunmn” v NpUHATbIMU B

cooTBeTCTBMN C HAM HOPMATUBHbLIM aKTaMM BaHka Poccum.

CTATbA 23. O6PABOTKA NEPCOHAJIbHbIX AAHHbIX

23.1 B uensax ucnonHenuns [Jorosopa bpokep ocywectBnaet obpaboTky nepcoHanbHbIX
AaHHbIX KnneHTa — onanyeckoro nuua, B TOM YMChe BKAOYEHHbIX B NpeacTaBneHHble AHKETHI,
nyTeM XpaHeHusi, cucTeMaTmsauuun, HaKoMNSeHUsl, YTOYHEHMUs, MWCMNONb30BaHWUA, nepedaydn
onpegeneHHoMy Kpyry nuvud, OnOoKMpoBaHWS, YHUUTOXEHWA. KnuveHT BblipaxaeT cornacue
Bpokepy B uenax ncnonHeHnsa [Jorosopa Ha nepuoa ero 4eNCTBUA U B TeYeHUe Tpex neT nocrne
OKOHYaHUA ero Aencteus Ha o06paboTky nepcoHanbHbiX AaHHbIX KnneHTa Bpokepom

YKa3aHHbIMU BbllLE cnocobamu.

CTATbA 24. U(HOOPMUPOBAHUE KITMEHTA
241 B uensax ucnonHenuna [Jorosopa obcnyxuBaHust Bpokep ocyuwlecTBnseT oTnpaBKy

SMS coobueHnn Ha TenedoHHbIN HoMep KnneHTa.
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24.2 HacTtoawum Bpokep yBegomnsaeT KnueHTa O Hanuyuu y Hero npasa Ha noryveHue
oT bpokepa oTtyeta no Cpaenkam, COBEPLUEHHbIM B TeYeHWe AHS U OoT4eTa MO CPOYHbIM

Caoenkamu, COBEpLIEeHHbIM B TE4YEHNE OHA.

24.3 3akntoyan [Jorosop obenyxuBaHus, KnneHT nogteepxaaet bpokepy cBoe cornacue
Ha nonydeHune ot Bpokepa coobieHnn B nobon gopme, cogepawmx peknamy prHaHCOBbIX
WMHCTPYMeHTOB unu ycnyr bpokepa. Cornacume, n3noXXeHHoe B HACTOSILLEM MYHKTE, JENCTBYET B
TeyeHMe BCero cpoka paencreust [loroBopa oOCNyXmBaHUA W  MOXET OblTb 0TO3BaHO

NUCbMeHHbIM 3asaBneHnem KnmenTa.

CTATbA 25. UHPOPMALIUA O PUCKAX INMPU 3AKITKOYEHUN COENOK C
NCNOJNIb3OBAHUEM JJIEKTPOHHOU BPOKEPCKOU CUCTEMbI

251 Puck TexHunyecknx cboeB. Cbom B paboTe KOMNbOTEPHOro 06OpyAOBaHUA,
HeyaoBneTBOpUTENbHOE (PYHKUMOHMPOBAHWE OTAENbHbIX CErMEHTOB ceTu WHTepHeT wunu
nokanbHoWn ceTn KnneHta MoryT NnpMBOAUTL K BPEMEHHLIM OCTaHOBKaM TpPaHCASUMU KOTUPOBOK
LleHHbIX Bymar, HeBO3MOXHOCTM HanpaBuTb [lopyyeHne B ycrosusix Hambonee GrnaronpusaTHOM
KOHBIOHKTYPHbI, HEBO3MOXHOCTU CBOEBPEMEHHO peanusoBaTb cBoun AKTUBHbI,
HECBOEBPEMEHHOMY MNOATBEPXAEHUIO coBeplieHnss COoenok wnu  noxHomy (4BOMHOMY)
noaTeepxaeHuto Caenok, nepegaye HeeepHonm nHdopmaumm no bpokepckomy Cuety KnumeHra.
[na cHWXeHnsa pucka TexHMYeckux cboeB Bce obopyaoBaHME U KaHasnbl CBA3WU, UCNOMb3yeMble
Bpokepom ans npuema n obpabotkn NopyydyeHuin KnmeHToB, MHOIOKpaTHO pe3epBUpOBaHbl U
HaxoadaTcs noAd HabnwgeHvem  cneunanucToB.  YpOBeHb  TEeXHUYECKOro  pucka npwu
NCnonb30BaHMM ONEKTPOHHOW bpokepckon cucTemMbl onpeaensieTcs, B TOM YMCNe, Ka4eCTBOM
nucnonbdyemoro KnveHToOM KOMMNbTEPHOro 0BOpyAOBaHUA M KavyeCTBOM KaHana pJoctyna

KnueHTta B ceTb VIHTEpHeET.

25.2 Puck xuweHna cpeactB U yTeyku KoHdugeHumanbHonm uHdopmaumn. Cpeacrtea
ayTeHTUmkaumm, wucnonb3dyemble bpokepom un  KrnMeHTOM npu  B3auMOLENCTBUMM  C
NCrnonb3oBaHMEM  ONEKTPOHHOM bBbpokepckon cuUcTeMbl, MOryT ObiTb  MCMNOSb30BaHbI
3MI0yMbILUAEHHNKaMMU NS coBeplueHnsa onepaumn ¢ AktmBamu  KnveHTta, XxuweHus
KOH(pmnaeHumansHon nHgopmaumm o6 onepaumsx Knuenta ¢ LleHHbiMn Bymaramu, nacnopTHbIX

AaHHbIX, U ApYron nepcoHanbHon nHpopmaumm o KnnexTe.

25.3 YpoBeHb pucka Npuv UCMONb30BaHUN ONEKTPOHHOW BpokepcKon cUCTeMbl LIENMKOM
onpegensieTcss CTeneHbl OCMOTPUTENBHOCTU, OCTOPOXHOCTU U AUCUUNIIMHUPOBAHHOCTU
camoro KnueHTa npu XpaHeHun u ucnonb3oBaHun CpeacTts ayTeHTUMKaUUM, KavyecTBOM

MCcnoJib3yemMoro KInmeHTomMm KOMnbroTEeEpPHOro O60pyﬂ,OBaHI/IFI M KaHana goctyna B MHTepHeT.
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CTATbA 26. PUCK COBEPLUEHUA OUI'IEPALI,UI/IVI BE3 YYETA NPOBEAEHHbLIX
KOPIMOPATUBHbIX AENCTBUN SMUTEHTOB ®UHAHCOBbIX
MHCTPYMEHTOB.

26.1 KnneHT 065a3yeTca caMOCTOATENbHO OTCMEXMBATb BCE KOPMoOpaTUMBHbIE OENCTBUSA
9MUTEHTOB (PUHAHCOBbLIX UHCTPYMEHTOB, @ UMEHHO, HO HE OrpaHM4YMBasiCb: BbiMyck npas (rights
issue, preemptive right); 6oHycHas amuccua (bonus issue); ApobrneHve UHAHCOBBIX
MHcTpymeHToB (Stock split); koHconuaauua duHaHCOBLIX MHCTPYMeHTOB (consolidated stock,
reverse split); Bo3BpaTt kanutana akumoHepam; onpegeneHne oaT, Ha KOTOPYK onpeaenstoTcs

CN1UCK1 nuy, nMerLwmnx npaso Ha noJjiydeHune BbinmnaT no UeHHbIM 6ymaraM.

26.2 BeBungy BO3MOXHOCTM  3afepXKu noctynneHns bpokepy uHopmaumm ot
BblLLECTOSILLLEr0  Aeno3uTapus, BblllecTodwero ©Opokepa, WHMOPMAUMOHHBIX areHTCTB
cBeeHMN O MNPOBEAEHHbIX 3MUTEHTaMU (UHAHCOBBIX WHCTPYMEHTOB KOpPMNopaTUBHbIX
fencteusix, bpokep, npepoctaBnas KnveHty wuHdopmaumio o [loptdene KnueHTa, He
rapaHTupyeT KnnmeHTy AOCTOBEPHOCTb M NOSTHOTY 9TOM MHOpMaLUuKn, 0COBEHHO B OTHOLLEHUMU
WHOCTPaHHbIX (PUHAHCOBbLIX WHCTPYMEHTOB. KrnveHT o06s3aH CcaMOCTOATENbHO MNosyyaTsb,
aHanuauposatb W y4uUTbiBaTb WHOpMaumio 06 OOBABNEHHbIX 3MUTEHTOM (UHAHCOBOMO

MHCTPYMEHTa KOPNopaTUBHbIX AENCTBUSIX.

26.3 Bpokep HacToaTenbHO pekomeHayeT KnmeHTy caMoCcToATEeNlbHO NPOBEPATb Hanu4mne
NMHpopmauumn o NpoBeaeHUM IMUTEHTOM PUHAHCOBOIO MHCTPYMEHTA KOPNOpPaTUBHbIX LENCTBUN
B cnyyae peskoro (6bonee 4yem Ha 30%) W3MEHEHUS PbLIHOYHOM LEHbl (UHAHCOBOro
WNHCTPYMEHTa OTHOCWUTENBHO LiEeHbl 3aKPbITUS NpeablayLle TOProBON Ceccun, 4O BbIAICHEHUS
AaHHbIX OOCTOATENbCTB BO3AEpPXKaTbCA OT COBEPLUEHMS COENOK C TakuM (OUHAHCOBbLIM

MHCTPYMEHTOM.

26.4 Bpokep ysegomnseTt KnneHta o TOM, 4YTO B Criydae UCMONHeHUs nopyveHuns KnvenTa
Ha coBeplUeHWe cOenoK C (PUHAHCOBBIMU WHCTPYMEHTaMK, B KONu4ecTBe, KOTopoe Obino
onpegerneHo 6e3 yyeta NPOBEAEHHOr0  SMUTEHTOM  (PUHAHCOBOIO  WHCTPYMEHTa
KOpnopaTUBHOIO AENCTBUS, BO3MOXHO BO3HMKHOBEHME oOTpuuatenbHbiXx no3vumni KnnewTa,
3aKpbITE KOTOPbIX MNOBNEYEeT BO3HWKHOBEHWE YObITKOB AnNA KnueHTa, He nognexawime

BO3MmeLLeHuo bpokepom.
Hanpuwmep:

Ha cuete KnueHTta yumtbiBanca ycrioBHbI (PUHAHCOBbLIN MHCTPYMEHT B KONUYeCcTBe

10 wryk;

B geHb T aMuUTEHTOM npoBeOeHO KOprnopaTUMBHOE AENCTBME — KOHCconuaaumsa

(pMHAHCOBOrO MHCTPYMEHTa B npornopumn 5 k 1, B pesynbTate KOTOpoW co cyeTa KnuveHTa
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OOJTKHO ObITb cnucaHo 10 WTYK U 3a4UCIieHO 2 LUTYKN (*)I/IHaHCOBOFO MHCTPYMEHTA (C TEM Xe

TUKEPOM).

B peHb T+1 1 wrTyka MHAHCOBOrO MWHCTPYMEHTa Mocrne npoBeaeHus
KOpnopaTUBHOIO OENCTBUA WUMEET pPbIHOYHYK LeHYy npuMepHo B 5 pa3 Bblwe, 4em A0

npoBegeHunda KopnopaTtnBHOro nencTeus.

B neHo T+1 bpokep He nonyyuB uHpopmaumm O NPOBEAEHHOM 3MUTEHTOM
KoprnopaTUBHOM Aencteuu, oTobpaxaeT KnmeHTy B OnNeKTpoHHOW OpOoKepcKon cucteme
KOnNn4yecTBo (UHAHCOBOrO WHCTpyMeHTa 6e3 yyeTa Takoro kopnopaTuBHoro pgewncreus (10
LWUTYK), HO TeKyLen pbIHOYHOW LUeHe aHA T+1, TO eCTb NPUMEPHO B NATb pa3 Bbille PbIHOYHOW

LieHbl NpeablayLero TOproBoro gHs.

B neHb T+1 KnueHT nogaeTt nopyvyeHne Ha npogaxy WMHCTPYMEHTa MO PbIHOYHOW
LueHe, B KONM4YecTBe LWTYK PUHAHCOBOrO MHCTPYMEHTA, yYUTbiBaeMOM Ha cyeTe KnueHTta go
nposefeHnst kopnopatmeHoro genctensa (10 wTyk), coBepluaeTca caenka npogaxu 10 wTyk

PMHAHCOBOro MHCTPYMEHTA NO TeKyLen PbIHOYHOW LIEHE.

lMocne okoH4YaHWsA TOproBon ceccum gHS T+1 Bbpokep nonyyaeT MHGOPMaLUIO O
npoBegeHHOM B fAeHb T KOpnopaTMBHOM [AEWCTBMM, BHOCUT WCMNPaBIiEHUS B [OaHHble
BHYTPEHHEro y4yeta, yuuTbiBaeT UX B OoT4eTHOCTU Bpokepa nepen KnveHtom 3a geHb T+1, B
pesynbTate 4yero Ha cyeTe KnmeHTa yuyuTbiBaeTcs oTpuuatenbHas no3vuus B Buage 8 WTyK
(PUHAHCOBOrO0 WMHCTPYMEHTa Mocre npoBeAeHUs KOPNOpaTUBHOIO AENCTBUA WU OEHEXHble

cpeacTBa OT NPOAAXMN AECSTU LUTYK TAKOro MHCTPYMEHTA.

B crnydae YyBeJliM4YeHund pblHO‘-IHOI?I CTOMMOCTUN TaKoro C*)I/IHaHCOBOFO MHCTPYMEHTA
3akpbiTue, B TOM 4ucrie npuHyguTeribHoe, yKa3aHHOIZ OTpI/ILI,GTGJ'IbHOVI no3vunn, MOXeT

noereyb yobITkM Ans KnuexTa.

26.5 KnueHT cornalwiaeTcs ¢ TeM, YTO PUCKKN YOBITKOB, N3NOXEHHbIE B HacTosilen CtaTtbe,

BO3/10XXeHbl Ha KnneHTa n BO3MeLLeHNIo BpOKepOM HEe noanexar.

CTATbA 27.NPEAYNPEXAEHUE OB UCMNOJNIb3OBAHUU BUPXXEBOWU MHOOPMALIUN
27.1 TepmuHbI 1 onpegeneHns:

Bupxa, T[MAO Mockosckasa bupxa - [lybnuyHoe akuMoHepHoe O0bLecTBO
"Mockosckast bupxxa MMBB-PTC".

BupxeBas  uHopmauusa —  uUnpoBble  OaHHble U UHble  CBeAeHus

HekoHmnaeHUnanbHOro xapakrtepa o xoge u utorax ToproB B [MTAO MockoBckaa bupxa,
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packpbiBaeMble (NpeocTaBnseMble) B pexnme peanbHOro BpEMEHW, C 3a0epXXKOn Unn B Buae
NUTOroB TOproB, o6paboTaHHblE W CUCTEMATU3NPOBAHHbIE C MOMOLLBD MPOrpPaMMHO-
TexHu4eckux cpencts n obopynosaHua NMAO MockoBckasa bupxka, cogepxawmeca B H6asax

AaHHbIx NAO MockoBckasa bupxa.

Mpasuna — lNpasuna npoeegeHus ToproB NAO MockoBckasa bupxa (¢ nsmeHeHnamu

N OOMONHEHUAMMN).

KnneHT — topuguyeckoe unu cumanyeckoe nuuo, 3apermctpupoBaHHoe B Cucteme

ToproB MAO MockoBckasi bupxa.

27.2 B cootsetctBun c lNpaBunamn nposegeHus topros B MAO Mockosckas Bbupxa,
Bpokep npegynpexgaet KnueHTa, 4to KnneHT MoxXeT ucnonb3oBaTtb bupxesyo nHdopmaumnio
NCKINIOYNTENBHO B Lensax yyacTtus B Toprax (NpuHATHA pelueHus o}
BbICTaBfEHUW/HEBBICTABNEHUN 3adBKM, 0b0bABNeHus (nogayun) 3asBok bpokepy ansa
3aKMYeHNs COeNoK ¢ UueHHbIMU Bymaramu Ha Bupxe, BeAeHUs ydyeTa 3akfoMeHHbIX 3a cyeT
KnueHTa cgenok), a Takke O Mepax OTBETCTBEHHOCTU 3a HapyLlleHUs Npu UCMOSNb30BaHUK

Bupxxeson nHpopmaymn.

27.3 B cooTtBeTcTBUM C [NpaBunamu bBupxa siensetca obnagatenem Bcen nHgpopmaumm,
CBSI3aHHOM C XOOOM M UTOramm TOproB (TOProBbIX ceccur) Ha bupxke. YyacTHUKM Topros
NCronb3ylT NpeaocTaBneHHyo bupxen bupxesyto MHOpMaLMIO AN Lenen ydactus B Toprax
(MPVHATMSA peLLeHnsa O BbICTaBNEHMW/HEBLICTABNEHUN 3asBOK, 06bABNEHUs (Nogayn) 3asBOK U
COBEpLUEHNS (3aKMOYeHNs) COENOK C LEeHHbIMM Bymaramu, BegeHus B cuctemax 63ak-ocumca
yyeTa CcAesiok, CBEpPKWU, pacyeToB, Heobxoaumbix Ang obecnedeHus y4vyacTus B Toprax) Ha
Bupxe. [Ona wucnonb3oBaHua Y4yacTHUKamu ToproB bupxeson uHdopmaumm B cuctemax
aBTOMATUYECKOro MPUHATUS PELLEHUA O BbICTaBfIEHUU/HEBBICTABNEHUM 3aABOK, OObABNEHUS
(nopayn) 3a8BOK N COBEpPLUEHUS (3aKMOYEHNS) COEMNOK C LEeHHbIMM Bymaramun) Ha bupxe, B Tom
4yucrne C MUCMNosib30BaHMEM TOProBbIX anroOpuTMOB, a Takke Afs UCMNOSb3oBaHUsS bupxeson
WHOpMaUUM B CUCTEMAX pPUCK-MeHemKkMeHTa TpebyeTcsa 3aknodveHne porosopa ¢ [1AO
MockoBckas bupxa. Jlloboe nHoe mncnonb3oBaHne bupxeBon MHGOPMaLUM BO3MOXHO TOJbKO
npu ycnoBuu 3akntodeHna pgorosopa ¢ [MTAO MockoBckass bupxa v B COOTBETCTBUM C
nonoxeHnamm «lopsgka mcnonb3oBaHna bupxkeson mHdopmauuun, npegoctasnsemon MAO

MockoBckas bupxa.

274 He saBnsetca HapyweHunem [MpaBun npepoctaBneHne bpokepom csoemy KrnveHTty
Bupxeson wuHdopmaumm B obbeme, HeobxoouMMOM Lenen ydacTua B Toprax, a Takke
Bupxxeson nHpopmaumm o6 ntorax TOproB B OTHOLLUEHUWN CAESIOK, COBEPLLUEHHbBIX B MHTEpecax

aToro KnueHTa. Vcnonb3oBaHne YyacTHUKaMn Topros bupxxeson MHGOpMaLUnM B UHbIX Lensax,
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YeedomneHue bpokepa Knuenmy

He CBfi3aHHbIX C y4yacTueMm B Toprax Ha bupxe, B TOM uucne gns pacdeta npou3BOOHbIX
nokasatenen (UMAPOBbIE AaHHbIE, B TOM 4YuCIle MHOEKCbl U MHAMKATOPbI, pacCYMTaHHble Ha
ocHoBe bupxeBon mHdopmaumm), ¢ Uenbio UX JanbHENLWEro pacnpocTpaHEHNS UMM B MHbIX
uensax, He NpeaycMOTpeHHbIX HacTodAwmmn [MpaBunamn, He ponyckaetca 6e3 3aknioveHus

porosopa ¢ NAO MockoBckasa bupxa.

27.5 CocTtaB packpbiBaemon bupxen YdvacTHukam TOproB MHGOpmMauuu, CBSI3aHHOM C
X0OOM W uToramun TOoproB Ha bupxe, npegycmotpeH TpeboBaHMAMM 3aKOHOB W UHbIX
HOpMaTMBHbIX NPaBOBbIX akToB Poccurckon denepaumm, NHbIX HOPMAaTUBHbIX MPaBOBLIX akTOB

Poccunckon ®egepaumm n BHyTpEHHUMU JOKYMeHTaMun bupxu.

27.6 B cnyyae ncnonb3oBaHus KnneHtom bupxxeson nHpopmaumn B Lensx, OTNINYHbIX OT
uernem ydvactms B Toprax (MPUHATUS peleHns O BbICTaBNEHUU/HEBLICTABNEHNN 3asBKMU,
o0bsaBneHns (nogauyn) 3asiBok bpokepy OnNA 3aknoYeHWa cOenoK C LEeHHbIMKM Bymaramm Ha
Bupxe, BeaeHus yyeTta 3akntodeHHbIX 3a cdeT KnneHTa caenok, bpokep o6a3aH NpUMeEHNTb K

KnneHTy oaHy 13 cneayowmnx mep OTBETCTBEHHOCTH:

. MpeoynpexaeHve O HapyleHWM ucnornb3oBaHust bBupxesol uWHdopmaumm B

NMMCbMEHHOM BUAE;

o lMpunoctaHoBneHne npepoctasneHna KnueHty bupxeBon wHpopmaumm Ao
yCTpaHeHuss OOonyweHHbIX KrnMeHToOM HapylweHuA B  OTHOLUEHUW WCMOMb30BaHMS

Bupxeson nHhpopmaumm;
o MpekpalieHne npegocrtaBneHus Knnenty bupxeson nHgopmaumu.

EpOKep pekomeHayeT KJ'IVIeHTy O3HaKOMUTbLCS B MOMIHOM oObeme C I'IpanmaMM

nposeneHust Topros B [NAO MockoBckasi bupxa.
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