LLE PA 6pokep

[Mo3NTUBHBLIN NMNYNbC
OB630p poccUNCKOro pbiHKa Ha 23 anpens

PbIHOYHbIE MHAMU KaTopbl

UHpekcbl 3HavyeHue 3apgeHb WMam. YTD
MocBwupxu IMOEX 295449 1,10% 2,48%
PTC RTSI 114253  0,22% 27,91%
[oc. obnurauuin RGBITR 635,04 0,23% 5,25%
Kopn. obnuraumin RUCBITRNS 162,71 0,05% 7,53%
BanioTbl Kypc 3anpeHb WUsm. YTD
Honnap CLUA* USD/RUB 82,06 -0,21%  -20,31%
EBpo* EUR/RUB 93,57 -0,56%  -12,27%
Kutavickuin toaHb CNY/RUB 11,15 -0,07% -18,86%
HedTb 1 meTtannbr* 3HauyeHne 3apgeHb W3m. YTD
Brent USD/bbl 67,98 2,84% -9,29%
3onoto XAU/USD 3374,70 -0,65% 24,33%
Cepebpo XAG/USD 33,37 0,57% 7,30%
Jlnpepsbl pocTta u aytcanaepsbl, B % K npeablayluen ceccum:

SPBE CIb bupxa 289 12,67%
VKCO BK 2744 7,48%

PIKK MVK 478,2 6,27%

SMLT Camonet 1254,5 6,09%

AFKS A®K «Cucrema» 16,176 6,02%

DATA ApeHapaTta 129,46 -0,57%
GEMC lOHaiiten Meavkan Mpyn 796,7 -0,96%
HNFG X3HOEPCOH 635,5 -1,17%
UGLD tOrK 0,7185 -1,24%
MBNK MTC-BaHk 1329 -1,52%

*- thbroyepcel ¢ bausatiweli damol ucrnonHeHuA

Mo daHHeIM «MockoscKkas bupxa» Ha 22.04.2025 23:59 mck
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[uHamunka oTpacnesbiX MHAEKCOB 3a JeHb

TpaHcnopTa

CTPOUTENLHbIX KOMMAHHiA
WHHOPMaLIMOHHBIX TEXHONOT Wit
XUMUK 1 HedhTexnmnn
MoTPe6UTENBCKOro CeKTOpa
DUHAHCOB

MeTannos 1 Ao6ei4un
TeneKoMMYHUKaLIniA

3NEKTPOSHEPTETHKN

HedTti nrasa

MeipbeBa Hatanus
Bepywmn aHanutuk

8 (800) 100 40 82
research@cifra-broker.ru

PbiHOK HakaHyHe. ®OHOOBbIE MHOEKCbI BO BTOPHUK NpOJon-
Xnnu BoccTaHaBnueaTbes. MHaekc Mocbupxun Bbipoc Ha 1,10%
no 2954,49 n., nupekc PTC — Ha 0,22% po 1142,53 n. IHpekc
RGBI, oTpaxawwmin guHaMuUKy B CErMeHTe CyBEpPEeHHOro Aonra,
npubasun 0,23%. HacTpoeHnsi Ha pbiHKE YNyYLIUAWCh, YEMY MOT-
N1 cnocobcTBOBaTh Kak poOCT LieH Ha HedTb, Tak U HOBOCTU O BO3-
MOXHOM MPOJOIMKEHMN OUNIIOMaTUYECKNX KOHTaKTOB Mexay Poc-
cven n CLUA, Bkntovyasi coobLleHns O MraHnpyeMoM BU3NUTE ame-
pUKaHCKoro crneunocnaHHmka Yutkodda B MockBy Ha Heaene.
LleHbl Ha HepTb Mapku Brent nokaszanu xopownin pocT nocne CHu-
XEHUs B MOHedenbHUK, XOTs obCcTaHoBKa Ha HE(MTAHOM pbIHKE
OCTaeTCsl HanNpsPKEHHOW BCNEACTBME PacTyLLMX OMaceHnin OTHOCU-
TENbHO BO3MOXHOW peLeccun, BbI3BaHHOW TOProBbIMU BOWHAMMW.
Ha atom doHe MuHakoHoMpasButna Ha 2025-2028 rr. yxyawumno
CBOW NporHo3 no ueHe Hedptn Brent ¢ 81,7 gonnapa CLUA 3a 6ap-
penb 0o 68 gonnapos 3a Gappenb, 4To npeanonaraet ueHy Urals
Ha ypoBHe 56 ponnapoB 3a Oappenb, Ha 4 pgonnapa Hwxe Gaso-
BOM UeHbl BogkeTHoro npasuna. CooTBETCTBEHHO HedoCTaroLme
Joxodbl npuaeTcs nokpbiBaTe 3 doHAa HaumoHaneHoro 6naroco-
CTOSIHMSA. YXyOLEHNE KOHBIOHKTYPbI Ha pbiHKe HeTU 06ycnoBuno
CHWXEHME OLEHKU MO ToproBomy GanaHcy ¢ 123 mnpg gonnapos
0o 86,8 mnpg gonnapos B 2025 rogy 3a cyeT cokpaLleHus aKcnop-
Ta (MyHyc 44 Mnpg gonnapoB) u Hebonbloro pocta umnopta. C
y4eTOM 3TUX BBOAHbIX, Mbl Mofaraem, 4Yto pyonb B HacTosee
BPEMS CMWLUKOM KPEMKUM U OXWOAEM, YTO BCKOpe BO30OHOBUTCS
OBwkeHve B Hanpasnexumn 90-95 py6. 3a oanH gonnap CLUA.

HoBocTtu, oxuaaHua n Toprosble naeu. «Cesepcranb» (CHMF
1093 py6., +5,04%) onybnukoBana oxungaemo cnabble pesynbTa-
Tbl 3a | kBapTan 2025 roga. Npon3BoACTBO YyryHa MOAPOCMO Ha
5% no cpaBHeHuto ¢ 2024 rogom, a BbinnasBka CTanu ynana Ha
2%. Mpopakn MeTannonpoaykunn Bbipocnn Ha 7%, HO BbIpy4ka
ymeHbLlunace Ha 5% go 178,7 mnpa py6., EBITDA cokpaTtunach
Ha 40% po 39,4 mnpg py6., yictas npubbinb — Ha 55% po 21,1
Mnp4 py6., cBOGOAHBIV OEHEXHbIN MOTOK COCTaBWUN MUHYC 32,7
mnpg py6. CoBeT AMPEKTOPOB pekoMeHAOBan He BbiMnadvBaTtb
avBugeHdbl 3a | kBapTan, 4TO SABMSIETCS MOMMYHBIM peLleHneM
BBMAY TeKyLLero rnonoxeHus komnaHun. Mel nonaraem, 4yto 2025
rog Ans komnavum GygeTt CnoXHbIM BBMAY POCTa NPOV3BOACTBEH-
HbIX U3AEepXXeK B cOYeTaHuMM CO criabbiM CNPOCOM Ha NPOAYKLMIO
nog, BNNUAHNEM XECTKON OEHEXHO-KpeaAUTHOW nonuTukun. lNMposoaun-
Mas KOMNaHWen MHBECTMLUWOHHASA nporpamMma NpOAOIDKUT OKasbl-
BaTb JaBrieHne Ha CBOOOAHbLIA AEHEXHbIN MOTOK, NO3TOMY AMBU-
OeHaHbIn noTeHuman Cesepctanu B 2025 rogy Takke CHU3UTCA.
Coeet gupektopoe MK «Actpa» (ASTR 418,95 py6., +4,46%)
o[06pun obpaTHbIN BbIKYN akuuin B 06beme A0 2 MITH akuui unm
okono 1% ycTaBHOro kanwutana KOMMaHwWu, 4YTO MOXEeT okasaTb
NoAAEPKKY KOTUPOBKaM.

HabnogateneHeln coBeT Co6epbaHka (SBER 312,25 py6.,
+1,34%) pekomeHzoBan BbIMMaTUTL guBuaeHapl 3a 2024 rog B
pasmepe 34,84 pyb. Ha kaxaylo OObIKHOBEHHYIO U MPUBUMErMpO-
BaHHy akuun. CoepbaHK — AMBMAEHOHbIN apuCTOKpaT, a Takke
CcaMblil CTabunbHbIN 1 3PDEKTUBHBIN NpeacTaBnTernb 6aHKOBCKOro
cektopa Poccun, noaTomy coxpaHsiem nO3MTUBHBIVA B3rnsagd Ha ak-
U1K aTOro nuaepa orpacnu.
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KOHTAKTHAA UH®OPMALIUA

Opugnyecknn agpec

123112, r. MockBa,

1-n KpacHoresapgenckui npoesa,
a. 15, odouc 18.02

M. [lenoBow LeHTp

Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTu4eckun agpec

123112, r. MockBa,

1-n KpacHorsapaenckuin npoeasa,
a. 15, 18 atax,

(BawHsa «Mepkypun Tayapy,
MMALL «Mocksa-Cutun»)

Mopaepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

[nsa kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Ludpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1- KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenana Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKoV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUSI MHBECTULIMOHHOTO pelueHus. BnageHvne ueHHbIMU Bymaramy 1 NpoyMmmn MHaHCOBLIMWM MHCTPYMEHTaMu BCerga COMpsiKeHo C
pucKammu: CTOMMOCTb LieHHbIX Bymar 1 npounx dMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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