LLE PA 6pokep

PbIHOK BblaepXuBaeT nay3sy
O630p poccUnMcKoro pbiHka Ha 21 siHBaps

PbIHOYHbIE MHAMU KaTopbl

UHpekesbl 3HayeHne 3a pgeHb Usm. YTD
MocBwupxu IMOEX 2 929,55 -0,54% 1,61%
PTC RTSI 905,15 -0,10%  1,34%
loc. obnurauwi RGBITR 598,15 0,24%  -0,87%
Kopn. obnurauuin RUCBITRNS 152,54 0,11% 0,81%
BanioTbl Kypc 3a neHb U3m. YTD
Honnap CLUA* USD/RUB 104,66 -0,51%  -0,64%
EBpo* EUR/RUB 107,82 0,22%  -0,48%
Kutainckuin toaHb* CNY/RUB 13,82 -0,37%  -2,60%
HedTb 1 meTannbi* 3HavyeHne 3apgeHb Uam. YTD
Brent USD/bbl 79,54 -1,25%  7,01%
3onoTto XAU/USD 2760 -0,39%  3,91%
Cepebpo XAG/USD 31,57 0,06% 5,06%
Jlngepsbl pocTa 1 ayTcanaepsbl, B % K npeAblayLien ceccun:

LENT JleHTa ao 1265,50 2,76%
CBOM MKB ao 9,45 2,05%

RNFT PyccHdT ao 145,00 1,97%
GEMC MKMAO HOMI 822,00 1,73%

BSPB BCIM ao 367,98 0,84%
NVTK HoBaTtak ao 974,40 -3,14%
BELU HosabeB ao 494,00 -3,52%
ALRS AJIIPOCA ao 56,11 -3,69%
SMLT Camonert ao 1216,00 -4,33%
AFKS Cucrema ao 14,54 -4,82%

*- thbroyepcel ¢ bausatiweli damol ucrnonHeHuA

Mo daHHeIM «MockoscKkas bupxa» Ha 20.01.2025 23:59 mck

[nHamuka MHAEKGOB MOMHON JOXOAHOCTH aKUuii
(MCFTR) u kopn. obnuraynii (RUCBITRNS):
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PbiHOK HakaHyHe. lHoekc Mocbupxu Ha Toprax B noHegenb-
HUK notepsan 0,54%, Ha BeYEepHEN CECCUM CHUXKEHME MPOAOITKU-
nocb Ha oHe mHayrypauuu Tpamna. B cermeHTe cyBepeHHOro
Jonra caepxaHHbli ontummam, mHaekc RGBI nokasan nonoxu-
TenbHYK OUHaMuky, npubasme 3a geHb 0,15%. Pybnb HeMHoro
YKPENUCS, MOBBLICMBLLUUCH OTHOCUTENbHO KWUTAMCKOrO l0aHs Ha
0,34% B pamkax NOAroTOBKWM 3KCMOPTEPOB K HaroroBbIM BbiMNa-
Tam siHBaps.

KotupoBku Brent koHconuampyloTcs TPeTblo TOProByl CECCUIo
noapsia U Bo BTOPHUK yTpoMm Toprytotcs Huke 80 gonnapos CLUA
3a Gappenb. Y4acTHMKMU pbiHKA, HE UCKMNIOYAlOT, YTO Nocrne nHay-
rypauum Tpamn MOXeT NPUMEHUTb Ype3BblvalriHble MOMIHOMOYMS B
3HEpPreTU4YeCcKOM CEKTOpe M NPUCTYNUTbL K CTUMYNMPOBAHUIO NPO-
n3BoacTBa aHepropecypcoB BHyTpu CLUA. Boobasok kK aToMy MoO-
ryT 6bITb BBEAEHbI MOBbLILEHHbIE MOLUMMHBLI KPYMHBIM TOProBbIM
napTHEpaM, YTO MOXeT OTPa3nTbCA Ha Crpoce Ha HeTb.
®PepepanbHbin 6ogxeT Poccun B 2024 rogy, no npeasapuTerb-
HbIM AaHHbIM, Obin McnonHeH ¢ aecduumtom B pasmepe 3,485
TpnH py6., unn 1,7% BBI1, xotsa goxoawl 6iogxeTta B 2024 roay
coctasunum 36,7 TpnH py6., Ha 26% npeBbiCUB JoXoAbl Npeablay-
wero roga. MisHavanbHo 3akoHoM o OtompkeTe Ha 2024 rog npeny-
cmatpusancs gedpuumnt B pasmepe 1,595 1pnH py6., nnn 0,9%
BBI. JononHuTenbHble pacxoabl bogkeTa — 0AHa U3 OCHOBHbIX
NPUYNH YKOPEHUBLLENCHA MHAMAL MK,

B noHepenbHuk BaHk Poccun HanomHwun, 4To noaaepxaHue
XKECTKUX OEHEXHO-KPeAUTHbIX YCIOBUIA HEOOXoauMO Ans 3amen-
neHnst MHMNAUMM 1N ee BO3BpAaLLEHUSA K LieneBOMYy OpUEHTUpY.
BonbWWHCTBO nokasaTenen YCTOMYMBOrO LIEHOBOrO AaBrieHund
NoBbLICUMUCE K NpeablaylieMy mMecsuy. 3TO CBUOETENbCTBYET O
TOM, YTO pacLUMpEeHNE BHYTPEHHErO CNpoca NPOOOIMKaeT 3Ha4u-
TenbHO oOnepexaTb BO3MOXHOCTU HapaliMBaHWSA (U3NYECKNX
obbemoB Bbinycka. o 06HOBNEHHBLIM NporHo3am baHka Poccun,
UHAUMS BepHETCH K uenu 4% B 2026 roay.

HoBocTtu, oxuaaHua n ToproBbie ngen. OQHUMY N3 rMaBHbIX
ayTcangepoB, HECMOTPsS Ha OOLLY0 MO3UTUBHYH AMHAMUKY Ha
pbIHKE, CTanMn akuMmn yronbHbix komnadmn, Meyena (MLTR 109,45
py0., -2,80%) n Pacnaagckon (RASP 263,8 py6., -0,13%). Kutan,
KpynHenwnm B Mupe nmnoptep yrns, B 2024 roagy 3akynun MeHb-
LLIe POCCUMCKOrO YrMsl, YBENNYUB NPW 3TOM 3aKyMnKu Y APYrnx Knto-
YeBbIX MOCTABLUMKOB, B NEPBYI0 oyepeab y ABCTpanuu, B pekopa-
HbI rod MO MMMOPTY yrns. Ha 370 ykasblBaloT onybnnkoBaHHbIE
AaHHble TamoxHu Kutad. Kpome TOro, MMpoBble LeHbl Ha yronb
cHusunucb B 2024 rogy No CpaBHEHWUIO C NpeablayLwum rogom, 1
yronbHasi NpomblLneHHocTb Poccumn ctankusaetcsa ¢ 6onee Bbl-
COKMMW MPOM3BOACTBEHHBIMW 3aTpaTaMu, Yem Yy KOHKYPEHTOB.
Cutyauusa ycyrybnserca CaHKUMSAMU M OrpaHWYeHHON NpPOMyCK-
HON CNOCOOHOCTLIO XXenes3HbIX AOopor, U3-3a 4Yero npuoputeT oT-
AaéTca nepeBo3ke Gonee LEHHbIX rpy30B, a He yrns. Beicokas
KnoyeBas cTaBka HeONaronpuATHO OTpaXxaeTcs Ha nokasaTensx
YrosibHbIX KOMMaHWN, y4nTbIBast UX BbICOKYIO AOMNTOBYHO Harpysky.
Y Meuena Bc4 Bblpydka no EBITDA yxoouT Ha noralleHue Tonb-
KO MpoueHToB Mo gonry. Takum obpa3omM, Ha JaHHOM 3Tane Mbl
He OTHOCWMM aKUUW YrofbHbIX KOMMaHWIN K NpUBneKaTenbHbIM UH-
BECTULIMOHHLIM 00BEKTaM Ha POCCUNCKOM PbIHKE aKLMA.
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KOHTAKTHAA UH®OPMALIUA

Opugnyecknn agpec

123112, r. MockBa,

1-n KpacHoresapgenckui npoesa,

a. 15, odouc 18.02

M. BeicTaBouyHas unu MexgyHapogHas
Ten.: +7 (495) 783-91-73

Email: info@cifra-broker.ru

dakTu4eckun agpec

123112, r. MockBa,

1-n KpacHorsapaenckuin npoeasa,
a. 15, 18 atax,

(BawHsa «Mepkypun Tayapy,
MMALL «Mocksa-Cutun»)

Mopaepkka KNMEHTOB
Ten.: +7 (495) 783-91-73,
8-800-100-40-82

E-mail: shop@cifra-broker.ru

[nsa kopnopaTUBHbIX KIIMEHTOB
Ten.: +7 (495) 783-91-73 pno6. 90999
E-mail: corp.clients@cifra-broker.ru

OrpaHuyeHue otsetcTBeHHOocTU: OO0 «Ludpa 6pokep» (OFPH 1107746963785, 123112, Mocksa, 1- KpacHorsapaevckuin npo-
e3n, gom 15, ocouc 18.02). Nnuenana Ne045-13561-100000 Ha ocyLecTBneHe BPOKepPCKoV AeATENbHOCTU, CPOK AENCTBUS NIMLEH3NN
He orpaHuyeH. CawT: https://cifra-broker.ru/ Tenedon: +7 (495) 783 91 73. He aBnsetca nHauBUAOYyanbHOW MHBECTULMOHHOW PEKO-
MeHaauven. YNoMsiHyTble (hHAHCOBbIE UHCTPYMEHTBI UMW Ofepauuy MOryT HE COOTBETCTBOBATh BalleMy MHBECTULIMOHHOMY Npodou-
110 ¥ MHBECTMLMOHHBIM Liens (oxuaaHusam). B npuBeaeHHoN nHdopmaumm He NpYHUMalTCS BO BHUMaHWe BaluW fIMYHbIE NHBECTULIM-
OHHble Lenu, uHaHcoBble YCroBus Unu Hyxabl. OnpefgeneHve cooTBETCTBUS (PUHAHCOBOIO MHCTPYMeHTa Nnbo onepaummn NHBeCTU-
LMOHHBIM LIeNsaM, MHBECTULIMOHHOMY FOPMU3OHTY 1 YPOBHIO JOMYCTMMOrO prcka sBnseTcs Bawen 3agaden. OO0 «Ludpa 6pokep» He
HeceT OTBETCTBEHHOCTU 3@ BO3MOXHbIE YObITKM MHBECTOpA B Crlyyae COBEPLUEHUS onepauumin nubo MHBECTMPOBaHNUS B (hMHaHCOBbIe
VMHCTPYMEHTbI N HE PEKOMEHAYET MUCMONb30BaTh AaHHbIA MaTepuan B Ka4ecTBe €AMHCTBEHHOIO NCTOYHMKa MHAOPMaLMK AN NpUHS-
TUSI MHBECTULIMOHHOTO pelueHus. BnageHvne ueHHbIMU Bymaramy 1 NpoyMmmn MHaHCOBLIMWM MHCTPYMEHTaMu BCerga COMpsiKeHo C
pucKammu: CTOMMOCTb LieHHbIX Bymar 1 npounx dMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagaTb.
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