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CTATbA 1. OBLUMUE NMNONOXEHUA
1.1 Hactoswee YsepomneHne bpokepa KnveHTy aBRseTca HeoTbeMieMOW Y4acTbio
PernameHnTa obcnyxuBanua KnueHtos OO0 «Uudpa 6pokep» (MpunoxerHne Ne2 k [Jorosopy

obcnyxunBaHus), 3aknto4eHHoro ¢ KnmueHtom.

1.2 Hactoawee YBepomneHue bpokepa KnueHTy pasmewaetca Ha Cante Bbpokepa
(www.cifra-broker.ru) n pocTynHo Ans o3HakomneHus BceM 6e3 ucknodeHus KnueHtam

Bpokepa.

1.3 KnueHT npusHaeT W MpuUHUMaeET npeaynpexneHnss O puckax, YKasaHHbIX B
HacTosiwem YBeOoMNeHUMW, WHbIX ronoxeHusax PernameHTa o6cnyxuBaHusi, [orosopa
obcnyxunsanns. KnveHT 3asBnsieT, 4To oH obnagaeT A4OCTATOMHbIM OMbITOM A TOro, YTOObI
OLUEHUTb 3T PUCKW, a MpU OTCYTCTBMM TaKOro OnbiTa BOCMOSMb3YeTCs KOHCYNbTauUsMm
COOTBETCTBYHOLLMX CMELManMCTOB, MMeeT (PMHAHCOBbIE BO3MOXHOCTWU ANs HECEHUS! YObITKOB,
CBSI3aHHbIX C TAKUMM PUCKaMW, U COrMaceH HECTU BCE TaKMe PUCKU, BO3HMKAKOLLME B CBSA3M C €ro
nHsectuumsaMmn B LleHHble Bymarm un 3aknodeHnem CpoyHbiX KOHTPAKTOB, He Bo3naras
OTBETCTBEHHOCTM Ha bpokepa, 3a WCKMNOYEHWEM cry4yaeB, MPSIMO NpPeayCMOTPEHHbIX

PernameHTom obcnyxunsanuns nnm [Jorosopom o06CnyxmBaHus.

14 Hactosiee YBegomneHne He uMeeT uenbio 3actaBuTb KnmeHTa oTkasatbCcs OT
OCYLLEeCTBMNEeHNA onepaunin Ha PUHAHCOBOM pPbIHKE, a JiLb NPU3BaHO NOMOYb KrnMEHTY NOHATb
PUCKM 9TOr0 BMAA OTHOLUEHWW, ONpefenuTb WX MNPUEeMSIEMOCTb, pearibHO OLEHUTb CBOMU
dMHaAHCOBbIE LN U BO3MOXXHOCTM U OTBETCTBEHHO MOAOWTU K peLleHunto Bornpoca O Bbibope

WHBECTULIMOHHOW cTpaTternn.

CTATbA 2. OEKINAPALIUA OB OBLLUUX PUCKAX, CBA3AHHBLIX C OCYWECTBIIEHUEM
OMNEPALUN HA PbIHKE LUEHHbIX BYMAI

2.1 Llenb HacTosiwen [eknapauvm — npegoctaButb BaM MHGOpPMaumio 06 OCHOBHbIX
puckax, CBA3aHHbIX C OCYLLECTBNEHNEM ONepaunin Ha pbiHKe LeHHbIX Bymar. Obpaliaem Balle
BHMMaHMe Ha To, YTo HacToswasn [eknapauna He packpbiBaeT MHdopMaunio 060 Bcex puckax

Ha pbIHKE LeHHbIX Oymar BcreacTBue pa3Hoobpasnsi BO3HMKAKOLWMNX HA HEM CUTYaLUNA.

2.2 B o6wem cmbicne puck npeacraBnseT cobor BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB
npyv OCYLLECTBIEHUN (UHAHCOBbLIX OnepauuMi B CBA3U C BO3MOXHbIM HebGnaronpuatTHbIM
BMMSIHUEM pa3HOro poaa (akTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOPbIMU OyayT CBsi3aHbl

Balln onepaunn Ha pblHKE LEHHbIX 6y|V|ar.

2.3 CuctemMHbI pUCK. JTOT PUCK 3aTparMBaeT HECKONbKO (PUHAHCOBLIX WHCTUTYTOB U

NPOSIBIISIETCA B CHMXKEHWMM KX CMNOCOBHOCTU BBIMOMHATL CBOM pyHKUMKM. B cuny 6onbLuoi
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CTeneHn B3auMMOLEWCTBUA M B3anMMO3aBUCUMOCTU CbVIHaHCOBbIX MHCTUTYTOB MexXay cobon
OLEHKa CUCTEMHOro pucka CrioXXKHa, HO ero peanumiaumna MOoXeT NoBJINATb Ha BCEX Yy4HAaCTHUKOB

OMHAHCOBOIO PbIHKA.

2.4 PbIHOYHBIN pUCK. OTOT pPUCK NposABnsieTcs B HebnaronpusaTHOM W3MEHEHUM LeH
(ctTommocTn) npuHagnexawmx Bam (UHAHCOBbLIX MWMHCTPYMEHTOB, B TOM 4ucne u3-3a
HebnaronpusaTHOrO N3MEHEHUS MONIMTUYECKOW CUTyaunn, pe3kon AeBanbBauny HauMoHanbHOWM
BanoTbl, Kpu3nca pblHKA [OCYAApPCTBEHHbIX [OOMroBblx 0653aTenscTB, 6GaHKOBCKOro u
BastOTHOro Kpmauca, obCcToAaTeNnbCTB HENPEOAOIMMON CUIbl, TNaBHbIM 0O6pas3oM CTUXUAHOIO U
BOEHHOIO XapakTepa, M Kak cneacteve, NPUBOAMT K CHWKEHWIO OOXO4HOCTM WM Aaxe
ybbITKam. B 3aBUCMMOCTM OT BbIGpaHHON CTpaTermn pbiHOYHbIN (LLEHOBOW) pUck ByaeT CocToATb
B yBENMYEHUM (YMEHbLUEHNN) LieHbl (PMHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMmKHbI oTAaBaTh cebe
OTYET B TOM, YTO CTOMMOCTb MpUHaANexawmx sam (PMHaAHCOBbLIX MHCTPYMEHTOB MOXET Kak

pacTu, TaK M CHUXKATbCS, U ee POCT B NMPOLUSIOM HE O3Ha4aeT ee pocTa B byayLueMm.
2.5 CnepnyeT cneumanbHO 00paTUTb BHUMaHME Ha cneayroLlime pbiHOYHbIE PUCKN:

2.6 BantoTHbIn puck. BanioTHbIN pUcKk nposiBngeTca B HebnaronpusiTHOM W3MEeHeHun
Kypca pybnisi no OTHOLLEHWNIO K MHOCTPaHHOW BanoTe, Npy KOTOPOM BallM AOXOA4bl OT BlageHus
(PUHAHCOBBIMW UHCTPYMEHTaMM MOryT ObiTb MNOABEPrHyTbl WHMAALUMOHHOMY BO3AENCTBUIO
(CHWXeHMO peanbHOW MokynaTenbHOW CnOCOBHOCTM), BCNEACTBME YEro Bbl MOXETEe MOTepsATb
YacTb 4oxoAa, a TaKkke NOHeCTU YObITKN. BantoTHbIN pUCK Takke MOXET NPUBECTU K U3MEHEHMIO
pa3smepa 065a3aTenbCTB N0 PUHAHCOBBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPaHHOW BanoToOm
NN MHOCTPaHHbIMU (PUHAHCOBBLIMU WHCTPYMEHTAMU, YTO MOXET MPUBECTU K YyObITKaM Mnn K

3aTpyaHEeHN0 BO3IMOXHOCTU paCCHYUTbIBATbCA MO HUM.

2.7 MpoueHTHbIN puck. [lNposBnseTca B HebnaronpusaTHOM W3MEHEHUU MPOLEHTHON
CTaBKW, BNUSAIOLWEN Ha KypcOBYHD CTOMMOCTb oObGnuMrauum ¢ QUKCMPOBAHHBIM OOXOAOM.
MpoueHTHbIN pucKk MOXeT OblTb 00ycnoBneH HecoBnageHWeM CpPOKOB BOCTpeboBaHuMs
(noraweHunst) TpeboBaHun M 0653aTenbCTB, a TaKkKe HEOAMHAKOBOW CTEMEHbH W3MEHEHWUS

NPOLUEHTHbLIX CTaBOK MO Tpe6OBaHVI$IM n obsasaTtenbcTBam.

2.8 Puck 6aHKpoTCTBa aMuUTEHTa akuun. [posBnaeTca B pe3koM NageHUn LeHbl akumi
aKUMOHEpPHOro obuwecTBa, MNPU3HAHHOIO HECOCTOATENbHbIM, WNXM B NpeaBUAEHUN TakKon

HECOCTOATEJIbHOCTMU.

2.9 [ns Toro 4toObl CHU3UTb PbIHOYHLIA PUCK, BaM CreayeT BHUMATENbHO OTHECTUCH K
BblOOpy W AavBepcudmkaumm UHaAHCOBLIX MHCTPyMeHTOB. Kpome Toro, BHMMAaTENbHO
03HaKOMbTECbH C YCMOBMSIMW Ballero B3aMMOAENCTBUS C BALLMM MEHeAXXepoMm Ans TOro, YTobbl

OUeHNTb pacxodbl, C KOTOPbIMU 6yﬂ,yT CBdA3aHbl BllageHne n onepauun cC q)VIHaHCOBbIMVI
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MHCTPYMEHTaMN ¢ y6e,1:|,|/|Ter, B TOM, 4YTO OHM npuemMmnembl A4 BaC U He nNUWAKT Bac

oXmMaaemoro Bamu goxoaa.

2.10 Puck nukBngHoCTU. OTOT PUCK NPOSIBIISIETCH B CHUXXEHUM BO3MOXHOCTU peann3oBaTb
bUHAHCOBbIE WHCTPYMEHTbI MO HEOOXOAMMOWN LiEHE M3-3a CHUWXKEHUSI Cnpoca Ha HuX. [aHHbIn
PUCK MOXET MPOSABUTBLCS, B YACTHOCTU, NPy HEOBX0AMMOCTU BbICTPOMN nNpofaxu UHAHCOBBIX

MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HA4YUTESNIbHbIM CHMXEeHNEM NX CTOUMMOCTMU.

2.11 KpeauTHbin puck. OTOT PUCK 3aknovaeTcs B BO3MOXHOCTM  HEBbINOSTHEHUSA

KOHTPAaKTHbIX U UHbIX 0bs13aTenbCTB, NPUHATBIX Ha cebs apyrmMmm nmuamum B CBA3M C BallMMU

onepauusimu.
2.12 K uncny KpeanTHbIX PUCKOB OTHOCATCA CriefytoLme puUCKu:
2.13 Puck pedonTta no obnuraumsam m MHbIM AONTOBbIM LIEHHBbIM Bymaram. 3akntovaeTtcs

B BO3MOXXHOCTM HEMNNATEXECNOCOOHOCTM SMUTEHTA AONTOBLIX LIEHHbIX 6yl\/|ar, YTO nNpmBeneT K

HEBO3MOXXHOCTU UIMN CHMXXEHNIO BEPOATHOCTU NOraCntb €e B CPOK U B NOJTHOM obbeme.

2.14 Puck koHTpareHTa. PuUCK KOHTpareHTa — TPEeTbero nuua nposiBNsSeTca B PUCKE
HencnonHeHus oba3aTenbCTB nepen Bamu unv Bpokepom CO CTOPOHbLI KOHTpareHToB. Baww
bpokep OomkeH NpuUHMMaTb Mepbl MO MUHUMWU3AUMW PUCKA KOHTpareHTa, OAHaKo He MOXeT
NCKMOYNTb ero nonHocTbio. OCoOB6EHHO BbICOK PUCK KOHTpareHTa Mnpu COBEPLLEHUN onepauun,
COBepLIaeMbIX Ha HeOpraHM3OBaHHOM pblHKe, 06e3 yyacTusi KIMPUHIOBLIX OpraHu3auumn,

KOTOpPble NPUHMMALOT Ha cebsl PUCKM HEUCTIONHEHUS 00A3aTeNbCTB.

2.15 Bbl gormkHbl oTAaBaTb cebe oTyeT B TOM, YTO XOTA bpokep AenctsyeT B BalUMx
NMHTEepecax OT CBOEr0 MMEHWU, PUCKK, KOTOPbIe OH MPUHMMAET B pe3ynbTaTe Takmx JeNCTBUN, B
TOM YUCHE PUCK HEUCNOSTHEHUSA UMW HEHAAMEXaLLEro UCNofHeHNs 06a3aTenbCTB TPEeTbUX N
nepen bpokepom, HeceTe Bbl. Bam crnegyeT umeTb B BUAY, YTO BO BCEX CNyYasaX OEHEXHble
CpencTBa KNMeHTa XpaHATcs Ha BaHKOBCKOM cYyeTe, U Bbl HeceTe puck BaHkpoTcTBa GaHka, B
KOTOPOM OHU xpaHsTcs. OueHuTe, rge MMeHHO ByayT XpaHuTbCa nepedaHHble Bamu Bpokepy

aKTuMBbl, TOTOBbl JIM Bbl OCYWECTBNATb oOnepaunn BHe Ll,eHTpaJ'II/I3OBaHHOl7I KJ'IVIpVIHFOBOI7I

NHAPACTPYKTYpPbI.

2.16 Puck HeucnonHeHusi ob6da3aTenbCTB nepeg Bamu  Bawum  6pokepom. Puck
HEUCNONHEHN1 BalwMM OpPOKEPOM HEKOTOpbIX 06A3aTenbLCTB nepen Bamu SABNSAETCS BUOOM
pucka KoHTpareHTa. 3akoHoaaTenbCTBO TpebyeT XpaHuTb AeHexXHble cpencTtBa Opokepa u
AEHeXHble CpeacTBa €ro KMMEHTOB Ha pasHbiX GaHKOBCKMX cyeTax, bnarojaps 4emy OHu
3awmueHbl B criydae 6aHkpoTtcTBa bpokepa. OgHako OBblMHO AEHeXHble CpefcTBa KNMeHTa
XpaHaTcs Ha 6aHKOBCKOM CYeTe BMECTe C [LEHEXHbIMW CpeacTtBamMu ApPYrnx KIMEHTOB WU

NOSTOMY He 3alluulleHbl OT OGpalleHuss B3biCKaHWA MO AonraM ApYrux KnueHToB. [Ons Toro
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4yTOObI MCKMIOYNTL ITOT PUCK, Bbl MOXeTe TpeboBaTb OT Gpokepa XpaHWTb BalUW OEHEXHble
cpeacTBa Ha OTAENbHOM cYeTe, HO B 3TOM crnyvae 6pokep MOXEeT YyCTaHOBUTb AOMNOMHUTENbHOE

BO3HaArpaxgeHue.

2.17 Ocoboe BHMMaHMe cnegyeT Takke o6patuTe Ha npaBo Bawero 6pokepa
nucnonb3oBaTb Bawu cpencrtBa. Ecnv goroBop o Gpokepckom obcnyxvMBaHuM paspellaet
Opokepy ucnonb3oBaTb BallM CpeacTsBa, OH BMApaBe 3a4yncrnaTb MX Ha OGaHKOBCKUMA CuYeT,
npeaHa3Ha4YeHHbIN ANA XpaHEeHUsi CBOMX CODCTBEHHbIX AEeHEXHbIX cpeacTB. B aTom cniyyae Bbl
npuHumaeTe Ha cebs puck 6GaHkpoTcTBa Opokepa. Takoh puCK B HacTosillee BpeMs He

cTpaxyeTcs.

2.18 BHMMaTENbHO 03HAKOMbTECH C MPOEKTOM A0roBopa And TOro, YToObl OLEHUTb, Kakne
NOSIHOMOYMA MO WUCMNOMb30BaHMIO Ballero mmyllectsa Oyaoet mmeTb Baw Opokep, KakoBbl

npaBuiia ero XxpaHeHnsa, a Takxke Bo3Bparta.

2.19 Baw Bpokep saBnsetcsa uneHom HAY®DOP, k koTopon Bbl MOXeTe 0bpatuTbCs B
crny4ae HapylleHus Balnx npasB U MHTepecoB. ['ocyaapCTBEHHOE perynupoBaHve 1 Haa3op B
OTHOLLEHUU OeATENbHOCTN SMUTEHTOB, NPOdECCUNOHANbHbLIX YH4ACTHUKOB pblHKA LIeHHbIX Bymar,
OpraHvM3aTopoB TOProBNU N APYrnx (pHaAHCOBLIX OpraHu3aumin ocywectenaeTcsa LleHTpanbHbIM
6aHkom Poccunckon ®Pepepaumm, K KOTOPOMY Bbl Takke MoxeTe obpaliatbcsi B cnydvae
HapyLleHWs1 BaluMxX NpaB U UHTepecoB. [NoMmmo aToro, Bbl BNpase obpalwaTbCa 3a 3awuTon B

cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

2.20 MpaBoBon puck. CBsA3aH C BO3MOXHbIMA  HEraTMBHbIMW  MOCNEACTBUAMU
yTBEPXOEHUA 3akoHodaTernbCTBa UMM HOPMAaTUBHbLIX aKTOB, CTaHOApPTOB CaMoperynvpyembix
OpraHusauunn, perynmpyrowmx pbiHOK LieHHbIX Bymar, nnm nHble oTpacnn 3KOHOMWKK, KOTOpble
MOTYT MPUBECTU K HEraTUBHLIM A1 Bac nocrnencrasnsamM. K npaBoBoMy pUCKY TakKe OTHOCUTCSH
BO3MOXHOCTb M3MEHEHUA MNpaBui pacyeTa Harnora, HanoroBbiX CTABOK, OTMEHbl HanoroBbIX
BbIYETOB U Apyrne U3MEHEHWs HanoroBoro 3akoHO4ATenbCTBa, KOTOPble MOryT MNPUBECTU K

HeratuBHbIM O514 BaC nocneacTtBUAM.

2.21 OnepauunoHHbIN pUCK. 3akntovaeTcss B BO3MOXHOCTU MPUYMHEHUS BaM YObITKOB B
pesynbTaTte HapyleHUs BHYTpeHHUX npouenyp bpokepa, owmbok M He[obpocoBECTHbIX
AENCTBUA ero coTpyaHukoB, cboeB B paboTe TexHuyeckmx cpenctB Bawero bpokepa, ero
napTHEPOB, WHMPACTPYKTYPHbIX OpraHuM3auuMi, B TOM 4YMUCNEe OpraHM3aTopoB TOProOB,
KNUPUHIOBbLIX OpraHu3auui, a Takke Apyrux opraHudaumin. OnepaumoHHbI PUCK MOXET

NCKINIOYNTb UMK 3aTPYOHUTb COBEpLUEHME onepauunii U B pe3ynbTaTe NPUBECTU K YObITKaM.

2.22 O3HakoMbTeECb BHMMATENIbHO C AOrOBOPOM ANt TOro, YTOObl OLUEHUTb, Kakne u3
PUCKOB, B TOM YMCIE PUCKM KaKUX TEXHU4YECKuX cboes, HeceT Baw bpokep, a Kakne n3 puckos

HeceTe Bbl.
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2.23 Pucku, cBsisaHHble C WMHAMBMAYaANbHBIMW WMHBECTULMOHHLIMU cyeTamun. Bce pucku,
KOTOpble YNOMSIHYTbl B HacTosiwen [eknapauun, MMeKT OTHOLIEHME W K UHAMBUAOYalbHbIM
WHBECTULMOHHBLIM CYeTaM, OAHaKO CYLLECTBYIOT OCOOEHHOCTU, KOTOpble HEOBX0ANMO 3HaTbL ANs
TOro, YTO6bl BOCMONb30BaTLCSl HAMOrOBLIMU NPENMYLLEECTBAMM, KOTOPbIE NPEAOCTaBMSIOT Takne

cyeTa, Y UCKIIOYUTb PUCK NULLNTLCS TakUX NPENMYLLECTB.
2.24 CyulecTByeT ABa BapuaHTa MUHBECTULMOHHBLIX HANOroBbIX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETE €XerogHo obpaliaTtbcs 3a BO3BPATOM YniiayeHHOro
MOAOXOAHOro Hanora Ha CymMMy CAEnaHHOro Bamu B3HOCA, HO [OMKHbl GyaeTe ynnaTuTtb
MOAOXOAOHBLIN  HAmMor Ha  [OOXOA, WCYUCMEHHbI Npu  3aKpblTUM  UHAMBUAYANbHOMO

MHBECTULUMNOHHOIO CYeTa,

2) «Ha N3bATME CPEACTB CO cyeTa», NO KOTOPOMY Bbl HE CMOXETE nosiyvaTb eXerogHbin
BO3BpaT Hanora, Ho 6ygete ocBoboXaeHbl OT ynnaTtbl MOAOXOAHOrO Hanora npu M3bATUU

cpeacTe C nHoMBuayarnbHOro MUHBECTULMOHHOIO CcHeTa.

2.25 Ob6patnte BHMMaHME Ha TO, YTO Bbl CMOXETe BOCMOSfIb30BaTbCs TONMbKO OAHUM U3
BapMaHTOB MHBECTULMOHHOIO HANOroBOro BblYeTa, 3TO 3HAYUT, YTO €CNn Bbl XOTS Obl 0OgHaXAabl
BOCMNOSb3yeTeCb WHBECTULMOHHBIM Bbl4ETOM «Ha B3HOC», TO HEe CMOXeTe BOCMNOSb30BaTbCA
WHBECTULMOHHBIM BbIHETOM «HaA WU3bATME CPencTB», 4YTO MOXeT JiMWKUTb Bac Bcex
npenmyLecTs 3Toro BapuaHTa. Onpegenure npegnodTUTENbHbIN ANA Bac BapuaHTt, obcyante
AOCTOMHCTBA M HeOoCTaTKM KakOoro BapuaHTa ¢ bpokepom M (M) KOHCYNbTAHTOM,

cneunanm3npyroinMmca Ha COOTBETCTBYHOLLMX KOHCYITbTaunAX.

2.26 Bam cnegyeTt umeTb B BUAY Takke TO, YTO €Cnv Bbl NpeKpaTUTe Ball JOrOBOP paHee
Tpex neTt, TO He CMOXeTe BOCMOJfb30BaTbCA OMUCAHHbIMU MHBECTULMOHHBIMW HAanoroBbiMu
Bbl4ETaMK, U, B CNyyYae ecrnv Bbl NMOMb30BanMCb BbIMETOM «Ha B3HOC», Bbl bygete obsA3aHbl

BEPHYTb roCyAapcTBy BCe CyMMbl BO3BpaLLEHHOro Bam Hanora.

2.27 Baw Bpokep He 3HaeT o Ballem Bblbope BapuaHTa WMHBECTMLMOHHOIO HaroroBoro

BblYETA U HE Y4acTBYET B BALLMX OTHOLLUEHUSAX C HANIOrOBOW CryXGOWA.

2.28 OOGpallaem BHMUMaHME Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH MHAMBUAOYaIbHbIN
WNHBECTULMOHHLIN cyeT. OTKPbITUE HECKONbKUX MHAMBUAOYANbHbLIX MHBECTULMOHHBIX CYETOB Y
OOHOro UNN 'y pasHblX NPOdEecCcMoHanbHbIX Y4aCTHUKOB pblHKA LEHHbIX Bymar npuseneT K Tomy,
YTO Bbl HE CMOXETE BOCMOSIb30BaTbCS MHBECTULMOHHLIM HaNOroBbIM BbIYETOM HU MO O4HOMY

N3 HUX.

2.29 YunTbiBasi BbILEN3IIOKEHHOE, Mbl PEKOMEHAyeM BaM BHMMAaTENbHO PacCMOTPEeTb
BOMPOC O TOM, SIBMSOTCSA NM PUCKU, BO3HUKAIOLLME NpU NPOBeAeHUN onepauuin Ha MHaHCOBOM

pblHKE, npuemnemMbiMn OnA BaCc C y4eTOM BallUX MHBECTULMOHHbIX uenen un CbVIHaHCOBbIX
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BO3MOXHocTen. [aHHasa [deknapauma He MMeeT CBOEW LEeNbl 3acTaBUTb BaCc OTKasaTbCs OT
OCYLLECTBMEHNA Onepaunin Ha pbiHKE LEHHbIX Bymar, a npm3BaHa NOMOYb BaM OLEHUTb WX
PUCKM N OTBETCTBEHHO MNOAOWTM K pelleHM0 Bompoca O Bbibope Bawen WHBECTULMOHHOM

cTpaternm n ycrosum gorosopa ¢ bpokepom.

2.30 Ybeautecb, 4YTO Hactoswas [eknapauuMsas O puckax TMOHATHA Bam, W Npu
HeobXo4MMOCTU NOSlyYnTe PpPasbACHEHUS Y KOHCYMbTaHTOB, Cneunanuanpyrowmxca Ha

COOTBETCTBYIOLLMX BOMpocax.

CTATbSA 3. OEKANAPALIUA O PUCKAX MPU3HAHUSA CUTYALMUU YPE3BbIYANHOW
OPIrAHU3ALUUAMU TOPIroBbIX CUCTEM

3.1 OpraHusauumm, OCyLEeCTBNALWNE pacyeTHble, KIUPUHIOBble, [Oeno3uTapHble
onepaumn (OeATenbHOCTb), (YHKUMM LEHTparbHOro KOHTpareHTa, (danee — opraHusauuu

ToproBbIX CUCTEM) MOTYT NPU3HaBaTh CUTYaLMIO Ype3BbIYaANHON.

3.2 MpusHaHne cuTyaumm YpesBblMAMHOM MOXET OCYLUECTBMNATLCA B Criyvasx,
YCTaHOBIEHHbIX pernameHTUpyrLWUMNn OedTeNnbHOCTb opraHMsaumn  ToproBbiX CUCTEM
AOKYMEHTaMM HacTynneHust o6CTOATENbCTB, MNPEnATCTBYIOWMX WUCMNONHEHUIO 006A3aTenbCcTB
opraHmszaumn Toprosbix cuctem nepen bpokepom, B TOM 4ucne, HO He OrpaHMYMBasiCb

nepevyuncrieHHbiM, B Clly4aax:

) npekpaiwieHne / NpPUOCTAHOBNEHWE OKas3aHusi opraHv3auunm ToproBol CUCTEMbI
Heobxoaumbix Onst obcnyxuBaHus bBpokepa, Bknoyas npekpalleHne / NpUOCTaHOBEHWUE
obCnyXMBaHNsI CYETOB OpraHusauum TOproBol CUCTEMblI TpPeTbMMK NMuamMu, B TOM 4ucre

MHOCTPAaHHbIMU,

o aenctensa/6e3nencTensg  TpeTbMxX 5nul, B TOM YUCME WHOCTPaHHbIX, MOBreKWwne
HEBO3MOXHOCTb UCMOSTHEHUA 00A3aTenbCTB OpraHu3auun ToproBonM CUCTEMbI MO BO3BpaTy
Bpokepy npuHagnexawmx KnveHTy AeHeXHbIX CpeAcTB B MHOCTPaHHOW BantoTe / AparoueHHbIX
MeTannax no He 3aBUCHALLMM OT opraHusauumm ToproBou cucteMbl U Bbpokepa npuynHam,
BKMOYasa cnyyYanm BBeAEHWS Bbllleyka3aHHbIMW OpraHusaumsMn, B TOM 4ucne OGaHkamu-

Hepe3ngeHTamMmu, cneumnaribHbIX peXxXnMoB pacrnopsaXXeHNA aktuBamMu,

) pELLEHNss OpraHOB [rOCYAApPCTBEHHOW BNACTW, WHbIX OPraHoB, YYpeXOeHun W

opraHusauunn Poccuiickon degepaumm /mnu nHbIX rocyaapcTs;

) BOEHHble OEeWCTBUS, akTbl Teppopa, AuBepcuM U caboTaxa, MaccoBble Gecnopsiaku,
3ab6acToBKM, CMeHa MNONMUTUYECKOrO pexuma, ApyrMe MONIMTUYECKME OCIOXHEHUS, KakK B

Poccunckon ®efepaumn, Tak U B UHbIX rocygapcTBax;

. cbon, HeucnpaBHOCTM M OTKasbl obopymoBaHud; cbon M oOWMBKM NPOrpaMmMHOro

obecneyeHusi; cbon, HeMcnpaBHOCTU U OTKa3bl CUCTEM XN3HeobecneveHus;
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L4 MHblEe O6CTOﬂTeﬂbCTBa, npenAaTcTByrOlLInE KIIMPUHIroBoMy O6CJ'Iy>KVIBaHVII-O YyacTHuka

KnpuHra / Y4acTHUKOB KITMPUHIa, KOTopble, HaxoaaTcs BHE KOHTpons KnuprHrosoro LeHTpa.

3.3 B kadectBe Mep no yperynvpoBaHWiO Ypes3Bbl4anlHOW CUTyauum opraHu3aumsimMu
ToproBbix CuCTEM MOryT MPUHUMATbLCS, B TOM YUCIE, HO HEe OrpaHMYnBasCb NepPeyYnCcreHHbIM,

crneayume peLLeHns:

. O npekpaweHun y4veta (MOMHOCTBID MMM B YacTu) UEHHbIX Oymar, WHOCTPaHHOW
BantoTbl, AparoueHHbIX MeTannoB, TOBApOB, ONpPedeSieHHbIX Takum pelleHWeM, B KayecTBe

obecneyeHnst NCNonHeHns obsa3aTenbCTB;
° 06 nameHeHnn cnocoba, nopsaaka n AaTbl UCMOMNHEHUS 00683aTENLCTB NO cAeNKaMm;

o 06 mM3meHeHun cnocoba, nopsaka u/vnu gatbl UCNOMHEHUSA OpraHu3aumen TOProBbiX
cutem obsizaTenbcTBa No BO3BpaTy bpokepy AeHeXHbIX cpeacTB / AparoueHHbIX MeTansnoB /

LeHHbIX 6ymar / ToBapoB;

. 06 OCyLLeCTBNEHUN WHbIX [OEWCTBUWA, HampaBfeHHbIX Ha  yperynupoBaHue

Ypes3BblYaMHOM CUTyaLuu.

3.4 Mpu3HaHne CuTyauum 4pesBblHaNHOM MOXET MOBMeYb Ccreaylolme HeraTtuBHble

nocnencteua ana KnuexTa:

° WUcknioyeHne aktmeoB KnneHTa (MHOCTpaHHOW BanioTbl / AparoueHHbIX MeTansnos,
LEeHHbIX Bymar) na obecnedyeHus no caenkam C HEemnosHbIM MOKPbITUEM, U KakK CneacTeue, B
oTcyTcTBME Yy KnueHTa peanbHOM BO3MOXHOCTM BHECTM Ha Opokepckun cyeT KnuneHTa
AONOSHMUTENbHbIE  akTMBbl B obecneveHne obgasatensctB no cagenkam  KnuveHTta,

NPUHyANTENbHOE 3aKkpbiTue nosuumn Knnenta bpokepom.

. MonHoe wmnu 4vactuyHoe OnokuMpoBaHue akTMBoB KrnveHTa (MHOCTpaHHOW BantoTbl /
AparoueHHbIX MeTanmnoB, LeHHbIX Bymar), yuMTblBaeMbIMM Ha cyeTax bpokepa B opraHusaumm

ToproBon cUcTeMbl, OCYLLIECTBUBLLEN NMPU3HAHUM CUTYaLNMKN Ype3Bbl4aHOW,

. HeB03MOXHOCTb ncnonHeHns obasatenscTB bpokepa nepen KnueHTom, B TOM 4ucne

no Bo3BpaTy KnneHTy npuHaanexalmx eMy AeHexXHbIX CPeACTB, LEHHbIX Gymar;

° npekpalwleHna yyeta unm cnvcaHue aktmBoB KnuneHTa co cyeta bpokepa B
opraHusaumm ToOproBonM CUCTEMbI, W Kak Ccrneacteve, cnucaHue ux ¢ bpokepckoro cyeta
KrnveHTa, 4TO MOXeT NpuBECTU K CYLLEeCTBEHHOW UMW MNOSIHOM noTepe akTuBoB KrnveHTa,

YYUTbIBAE€MbIX B BbllLE€YyKa3aHHbIX OpraHn3aundx.

3.5 Bpokep pekomeHayeT KnuveHTy BHUMATENbHO O3HAKOMUTLCA C  MOJNIOXEHUSMU
AOKYMEHTOB, PErnamMeHTMpYLMX OesTenbHOCTb opraHu3aumin ToproBblx Cuctem, B TOM

yucrie, HO He orpaHuumBasck: [lpasuna Krnuvpunra HKO HKL, (AO) (ct. 64), Ycnosus
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ocywiectBrneHna genosutapHon pgeatenbHoctn HKO AO HPLO (ct. 50), [lpaBuna

ocyuliecTBneHnsa knupuHroson gearenbHocTh NMNAO «CIBb KnupuHry» (cT. 4).

3.6 Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM KnneHTa, KOTopble MOryT BO3HUKHYTb
B CBSA3U C UCNoNHeHnem obssatenbcTB bpokepa nepen KnuneHtom no [JoroBopy ob6cnyxusaHus
€eCnn Takoe HeWUCroSfHeHne HABNAeTCs CcneacTBMeM MNpU3HaHUs opraHu3aunamu ToproBbix
CUCTEM CUTyauuW Ype3Bbl4aWHOW W MNPUMEHEHWEM TakMMKW OpraHusaumsMm mep Mo

yperynmpoBaHuio YpesBblHanHOM CUTyaLnn.

CTATbA 4. OEKINAPALNA O PUCKAX, CBA3AHHbLIX C COBEPLUEHUEM
MAPXXWHAJIbHbIX U HEMOKPbLITbIX COEJIOK

4.1 Llenb HacTosiwen [eknapauvm — npegoctaBuTtb BaM MHGOPMaumio 06 OCHOBHbIX
pUcCKax, ¢ KOTOPbIMU CBS3aHbl MapXXuUHarnbHble COENKN (TO eCTb CAESIKU, UCMNOSTHEHUE KOTOPbIX
OCYLLIECTBMNSAETCA C MCMNOMb30BaHNEM 3aeMHbIX CpeacTB, NpedoCTaBfeHHbIX OpokepoM) wu
HEMNOKpPbITble CAENKM (TO eCTb COErKKU, B pe3ynbTaTte KOTOPbIX BO3HUKAET HEMOKPbITas No3vuns
— Ana ucnonHeHust 0653aTenbCTB NO KOTOPbIM HA MOMEHT 3aKmioYyeHus CAEeNKN UMyLLecTBa

KN1MeHTa, nepeaaHHoro 6pokepy, HeAOCTaTOYHO C YYETOM UHBIX paHee 3aKMYeHHbIX CAEOK).

4.2 [laHHble cAenkyu NoaxoasT He BCEM KnvMeHTamM. HopmaTuBHbIe akTbl orpaHuynBaloT
PUCKA KIMMEHTOB MO MapXXMHamNbHbIM W HEMOKPbITLIM cAenkam, B TOM 4ucCre perynupys
MaKCMMarbHOE «Mne4yo» — COOTHOLIEHWE 00A3aTenbCTB KMMEHTa MO 3aKIYEHHbIM B €ro
NHTepecax caenkam U MMyLLecTBa KNuMeHTa, NpeaHa3HayYeHHOro Afis COBEpLUEHUst CAEeNoK B
COOTBETCTBUN C OPOKEPCKMM [OroBOPOM. TeM He MeHee AaHHble CAEenkU NoaxXoAAaT He BCEM
KNMeHTaM, MOCKOSbKY COMPSKeHbl C AOMNOMHUTENbHbIMUA pUCKaMK U TPebyT OLEHKM TOro,

rOTOBbI 11 Bbl X HECTHN.

4.3 PblHOYHBIN puck. Mpu cormacMm Ha COBepLUEHME MapXMHArbHbBIX U HEMOKPbITbIX
CAENOK Bbl AOMKHbI YYUTbIBaTb TOT aKT, YTO BENUYMHA NOTEPb B Criydyae HeGraronpusiTHoro

OnAa Ballero I'IOpT(*)eJ'IFI OBWXXEeHUA pbliHKa yBEINTNUYMBAETCA MNMPU YBEJTMHYEHUN «nNjedar».

4.4 Momnmo o06LWEero pbIHOYHOIO pPUCKa, KOTOPbLIA HECEeT KIIMEHT, COBepLUaLLMiA
onepauun Ha pblHKE LEeHHbIX Bymar, Bbl B Crydae COBEPLUEHNSA MapXXMHANbHbIX U HEMOKPbITbIX
cAenok byaete HeCTU pUCK HeEGNaAronpuATHOrO M3MEHEHUS LieHbl Kak B OTHOLUEHUWN LEHHbIX
Oymar, B pesynbTate npuobpeTeHuss KOTOpPbIX BO3HMKMA WU YyBenuyunacb HemnokpbiTas
no3nuns, Tak U pUCK B OTHOLLEHUW aKTUBOB, KOTOpble criyxat obecnedeHuvem. lNpun atom, B
criydae ecnv HenokpbiTad MNo3uUUMA BO3HMKNA WNW yBENMYUIacb B pes3ynbTate Mnpoaaxmu
LUeHHbIX Bymar, BenuumHa yObITKOB HMYEM He orpaHuyeHa — Bbl Bygerte o6s3aHbl BEPHYTb

(nepepaTb) 6pokepy LiEeHHble Bymarn He3aBUCMMO OT UBMEHEHUS UX CTOMMOCTM.


https://ffin.ru/services/broker/docs.php

° a/ Ne1 k P 6] Kn 000 6
uMEP A 6 pokep punoxeHue K PeznameHmy obcrnyxusarusi KnueHmos «jugppa 6pokep»

YeedomneHue bpokepa KnueHmy

4.5 I'IpM coBeplweHnn MapXuHalnbHbIX U HENOKPbLITbIX CAENIOK Bbl OOJTKHbl Y4YUTbIBATh,
4YTO BO3MOXHOCTb pacnopdaXeHua aktmnBamMmu, ABNAROLWLMMANCA obecneyvyeHnem no Taknum caernkam,

orpaHu4yeHa.

4.6 MmyLiecTtBo (4acTb umyLlecTsa), NnpuHaanexaiiee sam, B pesynstare CoBepLUeHUs
MapXuWHanbHON WNN HEMOKPbLITON caenkn aBngetca obecnevyeHnem MWCNOMHEHUS BalluMX
obda3aTenbCcTB nepen 6pokepoM M BO3MOXHOCTb PacCnopsikeHUss UM MOXET ObiTb orpaHuyeHa
BMMOTb OO MOSIHOrO 3anpeTta COBEPLUEHUA C HUM Kakux-nmbo caenok. Pasmep obecnedeHus
n3MeHsieTca B nopsiake, NpegycMOTPEHHOM [OroBOPOM, U B pesynbTaTe Bbl MoOXeTe ObiTb
OrpaHNYeHbl B BO3MOXHOCTM pacnopsXaTtbCsi CBOMM MMYLLLECTBOM B BOMbLUEN CTENEHUN, YEM A0

COBEpPLLEHNS MapPXMHANbHOW (HEMOKPLITOW) CAESKMN.

4.7 Takke HeobXoAMMO YYeCTb BO3MOXHOCTb MPUHYOUTENBHOIO 3aKpbITUS MO3ULUN.
HebnaronpusaTHoe WM3MEHeHMEe LeHbl MOXeT nNpUBECTM K HeobxoauMOCTU  BHECTU
AONONHUTENbHbIE CpeAcTBa Ansi TOro, 4ToObl NpuBecTn obecrnedyeHne B COOTBETCTBME C
TpeboBaHMAMN HOPMAaTUBHbLIX aKTOB M OPOKEPCKOro AOroBopa, YTO AOMKHO ObiTb caenaHo B
KOPOTKUIA CPOK, KOTOPbIA MOXeT OblTb HegocTaToueH Ans Bac. HopmaTuBHbIE akTbl U YCNOBUS
GpokepcKkoro gorosopa no3BonisoT O6pokepy 6e3 Bawero cornacus «npuHYAUTENbHO 3aKpbiTb
no3uumnio», TO ecTb NpuobpecTn LeHHble Oymary 3a cuyeT BalMX LEHEXHbIX CPeAcTB Win
npoAaTtb BalW LeHHble Oymarn. OTo MOXeT OblTb cOenaHo Mo CyLecTBYOLWMM, B TOM 4Yuche

HEBbIFOAQHbIM, LleHaM U NpunBecCTn K BOSHUMKHOBEHUIO Y BacC y6bITKOB.

4.8 MpUHYyOuTENBHOE 3aKpPbITUE MO3ULUN MOXET ObiTb BbI3BAHO Pe3KMMK KonebaHusMu
PbIHOYHbLIX LiEeH, KOTOpble MOBMEKM YMEHbLUEHWEe CTOMMOCTM Ballero nopTdens Huxe

MWHUMaNbHOM MapXu.

4.9 MpuHYyaMTENBHOE 3aKpbiTUE MNO3uUMKM  MOXeT ObiTb BbI3BaHO TpeboBaHMAMU
HOPMaTMBHbIX aKTOB WNN BHECEHWEeM OpOKepoM B OAHOCTOPOHHEM MOPSiAKE W3MEHEHUN B

CMNNCOK LIeHHbIX 6y|v|ar, KOTOpbl€ MOTyT ObITb 06ecneveHnem no HEeNOKPbITbIM MO3UNLNAM.

4.10 MpuHyaUTENBHOE 3aKpblTUE MOXET OblTb BbI3BAHO WU3MEHEHWEM 3HAYeHUIA CTaBOK
pucka, paccYMTbiBaeMbIX KIIMPWUHIOBOW OpraHu3aumen v (unm) ucnornb3yemblx Opokepom B

CBA3N C yBeEJIM4eHneM BONaTUIIbHOCT COOTBETCTBYHOLWLNX LEHHbIX 6y|v|ar.

4.11 Ona KnueHTa, coBepLialowero caenku ¢ MHOCTPaHHbIMU LleHHbIMKM BGymaramun Ha
BHeLHMX TOproBbIX Nnowaakax, NpuHyanTenbHOe 3akpbiTue HenoKpbITbIX NO3ULUIA MO LIEHHbIM
Oymaram MmoxeT ObiTb Bbl3BaHO TpeboBaHuMsiMM BeblwecTosiwero ©pokepa, OKasblBaloLLEro
ycnyrn bpokepy npu CoBeEpLUEHNN CAENOK C TAKUMU LIEHHbIMW Bymaramu Bo BHeLLHMX TOProBbIX
cuctemax. B cBa3n ¢ ykasaHHbIM KnmMeHT HeceT puUCK BO3HMKHOBEHMSI YObITKOB, BbI3BaHHbIN
HeobXO4MMOCTbIO 3aKpbITUSE CBOMX HeEMNOKpbITbIX MO3MUMA NO TakMM LeHHbIM Oymaram no

TEKYLLUMM LieHaM.
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4.12 Bo Bcex aTux cnyyaax npuHyguTenbHOE 3akpbiTMe MO3ULUKU MOXET NPUYMHUTL BaMm
3HauMTeNbHbIE YObITKM, HECMOTPSA Ha TO, YTO MOCME 3aKPbITUS MO3MLUN U3MEHEHME LeH Ha
MHaHCOBbIE WMHCTPYMEHTbI MOXET MPUHATbL GraronpuaTHOE AN BaCc HanpasneHve, U Bbl
nony4mnun 6el goxoa, ecnu 6bl Bawa no3uums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yYObITKOB
npy HeGNaronpuATHOM CTedeHUn 06CTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HaXOOALLMXCS

Ha BalleM CHETY aKTMBOB.

4.13 Puck nukBmagHocTu. Ecnn BenuumMHa HENoOKpbITOM NO3MLUMK MO OTAENbHBbIM LIEeHHbIM
bymaram siBNsieTCs 3HA4YMMOW B CpaBHEHMM C O06bEMOM COOTBETCTBYHOLLMX LEHHbIX Gymar B
cBobogHoMm obpalleHun 1 (Mnu) B cpaBHEHUMN C 06 bEMOM TOProB Ha OpraHM30BaHHOM PbIHKeE,
PUCK TNUKBMAHOCTU NPW COBEPLUEHUN MapPXWHANbHOM W HEMOKPbITOM COENKW YCUIMBAETCS.
TpyaHoCTH ¢ NpuobpeTeHneM 1N npoaaxen akTMBOB MOTYT NPUBECTU K YBENUYEHUIO YObITKOB
MO CpaBHEHWUO C OObIYHBIMK caenkamu. AHaNoOrMYyHO HeobXoAMMO YyYMTbIBaTb BO3paCTaOLLMMA
PUCK NUKBUOHOCTM, ecnn obecrneyeHneM Balleill HEMOKPbITOM MNO3NUMM SBMASIOTCA LEHHblEe
Oymarn W AN 3aKpbiTUSE HEMOKPbLITOM no3vumm  MoXeT noTpeboBaTbCcs peanusauums

CyweCTBEHHOIo KoJin4ecrtea LEHHbIX 6y|v|ar.

4.14 Bawwu nopy4yeHus, HanpaBneHHble Ha OrpaHuMyeHne YObITKOB, He Bcerga MoryT
orpaHvyuTbL NOTepu OO0 npennonaraeMoro YpoBHS, TakK Kak B paMKax CKragblBaloLlencs Ha
PbIHKE CUTyauUn UCMNOSTHEHME TaKOro MOpyyYeHUs Mo ykaszaHHOW BaMW LIeHe MOXEeT oKasaTbCs

HEBO3MOXHbIM.

4.15 YunTbiBas BbILLEW3NOXKEHHOE, Mbl PEKOMEHAYEM BaM BHMMAaTENIbHO PacCMOTPETb
BOMPOC O TOM, SBMASAKTCA JIM PUCKW, BO3HUKaKOLWME MNpu MNPOBEAEHUM COOTBETCTBYHOLLMX
onepaunn, npMemreMmbiMn A5 Bac C y4eTOM BalUMX MHBECTULMOHHLIX Lenen n ouHaHCOBbIX
BO3MOXHocTen. [aHHasa [deknapauma He MMeeT CBOEW Leriblo 3acTaBUTb BaCc OTKasaTbCsA OT
OCYLLECTBIEHNSA TaKMX onepauui, a npu3saHa NOMOYb BaM OLIEHUTb UX PUCKU N OTBETCTBEHHO
NoOOONTN K pEeLUeHno BOMpoca O BbibOpe Ballend WMHBECTULMOHHOW CTpaTerMn u ycrnoBui

porosopa ¢ bpokepom.

Yb6eaoutecb, 4To HacTtosilas [eknapaums O puckax MOHATHaA Bam, M NpuU HeobxoanmocTu
nonyynmTe pasbsiCHEHUS Yy bBpokepa WNKM  KOHCYNbTaHTa, CheuManu3upylollerocss Ha

COOTBETCTBYIOLLMNX BOMPOCaX.

CTATbA 5. PUCKU, CBA3AHHbIE C COBEPLLEHMEM CAEJIOK C HEMOJIHbIM
NOKPbITUEM, N 3AKINIOYEHUEM ®bIOYEPCHbIX 4OIrOBOPOB

5.1 Mpu coBepLlEHUM CAENOK C HEMOSHbIM MOKPLITUEM, U 3aKMOYEeHNEM (DbHOYEPCHbIX

Jorosopos KnneHT HeceT NOBbILWEHHbIE PUCKN, NOCKOJIbKY NOMUMO PUCKOB, CYLLECTBYHOLLUX U
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npu oObI4HOM TOproBne Ha (HOHOOBOM PblHKE, MPW KOTOPOW HE BO3HMKAET HEMOKPbITbIX

nosvuun, y KnmeHta Bo3HMKaKOT crieayroLime A0NoSTHUTENbHbIE PUCKMA:

5.2 Mpn coBeplUeHUN Ha pbIHKE LEHHbIX Oymar cOernok C HEMosiHbIM MOKPbITUEM,
BO3HVMKHOBEHUM  HEMOKPbLITOM no3vuum  KrnneHtT HeceT LEHOBOW pPUCK MO  akTuMBawM,
npuobpeTeHHbIM Ha COBCTBEHHbIE CpPeacTBa, NO akTMBaM, MO KOTOPbIM BO3HMKNA HEMOKpbITas
no3mumnsa, Tak 1 No akTueam, ABnsOLWMMCA obecneyeHnem ncnonHeHus obasarenbcte KnvueHta
nepen bpokepom. Takum obpas3omMm, BenuvyYMHA  aKkTMBOB, MOABEPraloLMUXCA  PUCKY
HebnaronpuATHOro U3MeHeHus LueHbl, 6onblle, Hexxenu npu obbl4HOM TOproene, B pesynbTaTe
KOTOPOM He BO3HMKAET HEMOKPbITbIX M BPEMEHHO HEMOKPbITbIX MO3MUMA MO akTMBaM.
CooTBeTCTBEHHO 1 YBbITKM NpK Hanu4um B noptdene KnneHta HenokpbITON NO3NLMK NO akTUBY
MOTyT HaAcCTynuTb B BOMbLUMX padMepax, Mo CPaBHEHUIO C TOProBrien, B pesynbTaTe KOTOPOWN He
BO3HMKaET HEMNOKPbITbIX MO3NLUUWN MO akTMBaMm, B TOM YMCME CYLIECTBEHHO MpPEBbLICUTL
CTOUMOCTb akTuBoB KnueHTa, Haxogsawmxca B obecnevyeHun UCnonHeHns KnneHTom cBomx
obasatenscTB nepen bpokepom. BenuunHa notepb B criyyae HebnaronpusiTHoro Ans
noptdens KnveHTa OBWKEHUSA PblHKa YBENWYMBAETCS MNpU yBenu4eHun «nneya». [pn aTtom,
€Crnn HenokpbITas No3uuusa BO3HUKNA UK yBenuymunack B pesynbTaTe Npoaaxu UeHHbIX bymar
N(UnM) MHOCTPAHHOW BanioTbl, BennMYMHa YObITKOB HMYEM He orpaHuyeHa — KnuneHT obsasaH
nepefjaTb YyKasaHHble LUeHHble Oymary He3aBUCUMO OT U3MEHeHus ux ctoumocTtu. [lpu
HebnaronpusaTHoM Ans KnueHta ABMXEHUN LeH A58 nogaep)KaHust 3aHATOM Ha pbiHKE No3nunmn
no dblovYepcHbIM KOHTpakTtam oT KrimeHTa MoxeT noTpeboBaTbCsi BHECTU AOMOSTHUTESNbHbIE
CpeAcTBa 3HA4YMTENbHOTO pasmMepa UM B KOPOTKUM CPOK, KOTOPbIA MOXET OKa3aTbCs

HegocTaTouHbIM Ans KnneHTa.

5.3 Mpu coBepLleHnn Ha pbiHKE LEHHbIX Bymar c4enoK C HeMOmHbIM MOKPbLITUEM, a Takke
npyu  3akrnioyeHnn @bYEepPCHbIX LOroBopoB KrMEHT HeceT [OMNOSIHUTENbHbIE PUCKM MpuU
N3MEHEHUN LeH Ha uUeHHble Bymarn, nameHeHust LeHbl 6a3nCHOro akTMBa 3aKOYeHHOro Mo
nopyyeHuto n 3a cyet KnveHTa (blOYEpPCHOro KOHTpakTa, U3MEHEHUU Kypca WHOCTPaHHOW
BantoThbl K pybnto Poccuiickon ®epepauumn unm Kpocc-Kypca, yctaHoBneHHoro LleHTpanbHbIM
B6aHkom Poccuickon degepaumm nnm CnoXmMBLLETOCS Ha OpraHM30BaHHbIX TOPrax MHOCTPaHHON

BanOTOMN.

5.4 PUCK NWKBMAHOCTU CyWECTBYeT Takke, €CN BenvYMHa HEMOKPbITON Mo3numu,
BPEMEHHO HEMOKPbITOW MO3NLMK MO LEHHbIM GymMaraM, WMHOCTpPaHHOW BantoTbl SBNSETCS
3Ha4YMMOW B CpaBHEHUM C O6BEMOM COOTBETCTBYHOLLMX LEHHbIX ByMar, MHOCTPaHHOW BasntoThbl B
cBobogHom obpalleHun u (Mnu) B cpaBHEHUN C 06 BEMOM TOProB Ha OpraHM30BaHHOM PbIHKeE,
Npu 3TOM yKasaHHbI PUCK MOXET ycunmeaTtbcsi. TPyAHOCTU C NpuobpeTeHremM unun npoaaxen

aKTBOB MOTYT NpPUBECTU K YBEJTUYEHNIO y6bITKOB no CpaBHEHUIO CO cAelikamMmu, onepaunamum, He
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BMNEKYLMMN BO3HUKHOBEHUSI HEMOKPbITbIX MO3UUUIA, BPEMEHHO HEMOKPbITbIX  MO3ULMNA.
Mopy4yeHus KnveHTa, HanpaBreHHble Ha orpaHuyeHne ybbiTKOB, He BCEraa MoryT OorpaHuU4YuTb
noTepu oo npeanonaraemoro KnneHTom ypoBHS, Tak kak B pamMKkax CknaablBaloLLENCs Ha pblHKe
CUMTyauMn WCMOSIHEHME TaKOro MNOPYYEeHUs Mo ykasaHHoW KrnneHToOM ueHe MOXeT okasaTbCst

HEBO3MOXXHbIM.

5.5 Cnuckn UeHHbIX Bymar / MHOCTpaHHbIX BarnT, NpUHMMaembix B obecneyeHue,
CMUCKM LEHHbIX ©Oymar / MHOCTpaHHbIX BamnoT, MO KOTOPbIM BO3MOXHO BO3HWKHOBEHWE

HeI'IOKprTOVI no3nunun, onpenenarTcAa 5pOKepOM CaMOCTOATENIbHO, B CBA3U C YEM:

° ncknoyeHne bpokepom ueHHOW Oymaru / MHOCTpPaHHOW BankTbl U3 TOMO UKW MHOIO
cnucka MoxeT noBreyvyb CHwxkeHne HIIP1 3HayeHusa Hwke 0 (Hynsa), U Kak cneacrTeue
HeJoNyCTMMOCTb MPUHATUA U UcnonHeHns bpokepom nopydveHus KnveHTa Ha coBeplueHue
CAENKM NN onepauun, KOTopas MOXeET NoBMeYb AanlbHENLEE CHMMKEHME CTOMMOCTIM nopTdens
KnueHTa, n Kak cnefcreme MoxXeT noBneyb yobITku ansa KnveHTta, oTBETCTBEHHOCTb 3a KOTOpbIe

HeceT UCKITYNTENLHO KnneHT;

° ncknoyeHne bpokepom uUeHHoW Oymaru/vHOCTpaHHOW BamnoTbl M3 TOrO WAW MHOIO
crnmcka MoXeT nosreyb cHkeHne HIMP2 3HaveHns Huwke 0 (Hyns), u, kKak cneacTene, 3akpbiTne
Bbpokepom nosvuun KnueHTta, Bnekywero HeraTtuBHble nocrnegctBua ansg  KnueHra,

OTBETCTBEHHOCTb 3a KOTOpPblEe HECET UCKITIOYNTESIbHO KnneHr;

. ncknovyeHne bpokepom ueHHOW Oymarn M3 chnmcka UeHHbIX OGymar / MHOCTpaHHOW
BanTbl, NO KOTOPbIM BO3MOXHO BO3HMKHOBEHME HEMOKPLITOM MO3NLMK, MOXET MnoBfeYb
BO3HMKHOBEHME HEMOKPLITOM NO3MuMM NO LeHHoM Bymare / MHOCTpaHHOW BarntoTe, N0 KOTOPOW
3TO SABNSETCA HEAONYCTUMbIM, U KaK CneacTBME HEBO3MOXHOCTL nogayvn KnneHToMm nopyyeHus
Ha coBeplleHne Kakux-nmbo caoenok n onepauuin, NOMMMO 3aKpbITUA YKa3aHHOW HEMOKPLITOW
no3vumm n/unu no npogaxe 3a cyet KnveHTta MHbIX LeHHbIX Bymar, MHOW MHOCTPaHHOW BantoTbl
UM 3akpbiTUe No3nUUK NO (PblOYEPCHBIM KOHTPakTam, B pes3yrbTaTe KOTopbIX B noptdene
KrnveHTa He BO3HWKHET HENoKpbITad No3uums, YTo nosrneyeT ana KnveHta puck IMKBUOHOCTU U

LLeHoBOM pUCK N MOXeT noBlie4db HeratTuBHbl€ NOCINeaCTBUA Ansd KnuneHTa;

° ncknoyeHne bpokepom ueHHon Bymarm / MHOCTpaHHOW BamnoTbl U3 CMMCKA LIEHHbIX
Oymar / MHOCTpaHHbIX BankoT, MO KOTOPbIM BO3MOXHO BO3HUKHOBEHME HEMOKPLITOM MO3ULNW,
BNne4yeT HeAONyCTUMOCTb COBEpLUEHMSI CAENOK M onepauui no nopyveHuto KnueHta, B
pesyrnbTaTte KOTOPbIX MOXET BO3HUKHYTb HEMOKPbITast NO3NLUUSA MO yKazaHHbIM LieHHbIM Bymaram
/ NHOCTpaHHbIM BaniTaMm, 4YTO B pesynbTaTe MOXeT MNoBneyb HeraTuBHble MOCNeAcTBUA Ons

KnuneHTta, 0OTBETCTBEHHOCTb 3a KOTOpbl€ HECET UCKINIOYNTETTIbHO KnuneHrT;
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) BKITHOUYEHME LEHHbIX ByMar B CMMCOK LiEHHbIX ByMar/MHOCTpaHHbIX BantoT, N0 KOTOPbIM
BO3MOXXHO BO3HMKHOBEHME HEMOKPLITOM MNO3ULUMK, BIEYeT Y4YeT CTOMMOCTU TakuX LUEHHbIX
6ymar, MHOCTPaHHbIX BantoT B nopTdene KnneHTa n BO3MOXHOCTb COBEPLUEHUSI MO NOPYYEHMIO
KnueHTa coenok u onepauuii, BREKYLMX HEMOKPbITYID MO3UUMIO MO YyKa3aHHbIM LEHHbIM
Oymaram / MHOCTpaHHbIM BantoTam, a, crefoBaTenbHO, MoBbIleHNe puckoB KnueHTa, 4to B
pe3ynbTaTe MOXeT MoBMeYb HeraTuBHble nocneacteus ans KnueHta, OTBETCTBEHHOCTb 3a

KOTOpbl€ HECET UCKITIOYNTETIBHO KnneHr;

5.6 Mpn nogaye nopyyYeHUW Ha coBepLUeHWe CAEeNoK W/unu onepauun, B CBA3U C
KOTOPbIMW MOTYT BO3HWUKHYTb WMW YBENUYUTLCA HEMNOKPbITble MOo3uLMu, MNpyu COBepLUEeHUU
cAenok w/wunu onepauun, B CBA3M C KOTOPbIMW MOFYT BO3HUKHYTb WKW YBENUYUTHLCSA
HenoKpbITble NO3NUUK KNUeHT JOMKEH YyYNTbIBaTh, YTO BO3MOXHOCTb PaCropsiKeHUs1 akTUBaMu,
AaBnsalLWMMUca obecneyeHnem nNo TaknMm caenkam, onepaumsm orpaHmyeHa. Mimywectso (4actb
nmyLLecTBa), npuHagnexawee KnveHty, B pesynbTaTe COBEpLUEHUs COAENOK u/unu onepaunin, B
CBSI31 C KOTOPbIMU BO3HUKHYT U YBENUYATCHA HEMOKPbLIThIE NO3ULMK, aBNSeTca obecneyeHnem
ncnonHeHusa obssatenscts KnneHta no caenkam v onepaumsm n BO3MOXHOCTb pacnopsiKeHns
YKa3aHHbIM MMYLLECTBOM MOXET ObITb OrpaHu4eHa BMfAOTb A0 NOSIHOMO 3anpeta COBEpLUEHUS C
HUM Kakmx-nmbo caenok u onepauun. Pasmep obecneveHuss onpegensetrca B nopsgke,
npegycMoTpeHHoM [JoroBopom obcnyxmBaHus, 1 B pesynbtate KnneHT MoxeT ObITb orpaHuyeH
B BO3MOXXHOCTW pacnopsiXaTbCA CBOMM UMYLLLECTBOM B HONbLUEN CTEMNEHUN, YEM 4O COBEpPLUEHNS
COernioKk M ornepauun, B CBA3M C KOTOPbIMU BO3HWUKIN WUNU YBESTUYUIUCL HEMOKPbITble WS

BpeéMeHHO HEeNOKPbITble MO3NLInN.

5.7 B cnyyae npuHatua HIMP2 3HadeHna Hwke O (Hynsl), a Takke B WHbIX CIyyasix,
npegycMoTpeHHbix [oroBopom obcnyxmnBaHus, Bpokep ocylwiecTBnseT 3akpbiTe no3vuUni
KnueHnTa (npnobpeTtaeT, NnpoAaaéT ueHHble Bymarn, MHocTpaHHyto BartoTy, 3akniodaeT (dbloYepCHble
[L0roBOpbl 3a cyeT KnuneHTa), a Takke OTMEHSIET akTuBHbIe MNpukasbl 40 JOCTMXKEHWSI COOTBETCTBYHOLLETO
YPOBHsi, onpeaerneHHoro [JoroBopoM o6cnyXmMBaHUs!, BMMOTb A0 MOMHOTO 3aKPbITUS BCEX HEMOKPbITBIX 1
BPEMEHHO HEMOKPbITbIX MO3ULMIA, aHHYNIMPOBaHUS BCEX aKTUBHbIX MpMKa30B, Npu 3TOM CPOK 3aKpbITUS
I'IO3VILI,VIIZ no I'IOpT(*)eJ'IﬂM KIMNEHTOB, OTHECEHHbIX K KaTeropum KrnmeHToB CO CTaHAapTHbIM WA
MOBbILUEHHbIM YPOBHEM pUCKa, OrpaHuWyeH, B CBS3M C 4YeM bBpokep 06s3aH pyKkOBOACTBOBATHLCS
yKa3aHHbIM CPOKOM W He BrpaBe AOXWAATbCS YryYLWEHUs KOHBIOHKTYPbl Ha pbIHKE LeHHbIX Gymar u
M3MEHEHUsI LUeH B nonb3y KnueHTa. YkasaHHble CAENKU 3aKpbiTWs NO3uLuii MOryT ObiTb COBEpLUEHbI
BpokepoM BHe 3aBUCMMOCTW OT COCTOSIHUSI PbIHOYHbIX LIEH, KOTOpble MOryT OblTb HEBbIrOAHbI ANs
KnueHTa, 1, kKak cneacteue, NoBreyb 3a cO60N BO3HUKHOBEHME Y KrnveHTa yObITKOB, OTBETCTBEHHOCTb
3a HacTynfieHVe KOTOpbIX BO3NOXeHa Ha KnueHTa, HeCMOTps Ha TO, YTO MOCcre 3aKpbiTUs No3vuum
M3MEeHeHWe LEeH Ha (UHAHCOBblE WHCTPYMEHTbl MOXET MpUHATbL GnaronpusaTtHoe aAns KnuveHTa
HanpasneHve, n KnueHT nonyuun Obl goxod, ecrnu Gbl ero mno3vums He Obina 3akpbiTa. Pa3vep

YKa3aHHbIX y6bITKOB npu He6ﬂarOHpVIF|THOM CTEYEHUN OBCTOATENLCTB MOXET npeBbICUTb CTOMMOCTb
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HaxodAWNXcd Ha cHeTy KnneHTta aktmeoB. OTBETCTBEHHOCTbL 3@ HEraTUBHbIE nocneacteusa ans KnueHta

HeceT UCKMoUNTENBbHO KnneHT.

5.8 Ona 3akpbitua  Bpokepom no3vuun KnveHta He TpebyeTca oTAEnbHOro

OONOJIHUTESTbHOIo Nopy4yeHuns KnuneHTta Ha 3aKpblTne no3numn.

5.9 MpuHatne HIMP2 3HaveHnsa Huxke 0 (Hyns), Bnekyllee B crydasax, npegyCMOTPEHHbIX
[oroBopoMm o6CnyxvMBaHus, 3aKpbiTUE MO3MLMIA MOXET ObiTb BbI3BAHO B TOM 4WUCrE, HO He

orpaHn4ymBascCb:

° HeGnaronpusiTHelM M3MEHeHMeM ueH (KypcoB BanioT), B TOM 4uCNe, Pe3Kumu

konebGaHUAMN PbIHOYHbIX LIEH,
o TpeboBaHMAMN HOPMATUBHLIX aKTOB,

° ncknodeHnem bpokepoMm UeHHbIX Gymar mM3 cnmcka UeHHbIX 6Gymar/MHOCTpaHHbIX
BankoT, NPUHMMaeEMbIX B obecnedeHne, n/mnu cnucka LeHHbIX Bymar/MHOCTpaHHbIX BasnkoT, No

KOTOPbIM BO3MO>XHO BO3HVUKHOBEHNE HeI'IOKprTOI7I no3nuunu,

o N3MEHEHMEM 3HAYEHUI CTAaBOK pUCKa, pacCyMTbIBAaEMbIX KITMPUHIOBOW OpraHvu3aumen u
(unun) mcnonb3yemblx GPOKEPOM B CBSI3U C YBENUYEHMEM BOMATUIIBHOCTU COOTBETCTBYHOLLNX

LieHHbIX ByMar, MHOCTPaHHbIX BantoT, hbloYEPCHbIX JOFOBOPOB;

o He BHeceHveM KnvMeHTOM [OMOonHUTENbHbIX CPeAcTB, TPebyemblX KO BHECEHU B
KOPOTKUI CPOK, KOTOPbI OKa3arncs HegocTtaTtodeH ans KnueHTta, ansa npuBeaeHnst obecneyeHns

B COOTBETCTBUE C Tpe6OBaHVIFIMVI HOPMAaTUBHbIX aKTOB U ,El,orosopa O6CJ'Iy)KI/IBaHI/IFI.

5.10 B cnyyae otcytctBus y KnveHTa OeHeXHbIX CpeAcTB U (MnM) UeHHbIX Bymar B
KonnyectBe, [OOCTAaTOMHOM ANl UCNoNHeHust obsizatenbctB  KnveHta, B TOM  4ducne
obdA3aTenbCTB MO CAenkam, WHbIM onepaumsiM, obs3aTenbCTB NO Onfnate pacxodoB U
BO3HarpaXxaeHusi, 1 Hannuma B COOTBETCTBYlOWEM noptdene KnueHta BpeMeHHO HEMOKPbITOM
no3nummn No COOTBETCTBYIOLLIEMY aKTUBY B COOTBETCTBYIOLLME CPOKM pacyeToB, bpokep Bnpase
3aKnYMTb OOHY UM HECKONbKO caeniok Kynnu/npogaxwu, coenok PENO, coenok ceon, ans
obecnevyeHnsa HanuMuusa OeHEeXHbIX cpeactB u (Mnn) ueHHbIXx Bymar m nepeHoca/3akpbiTvs

BpEMEHHO HEMOKPbLITbIX No3nLNNA.

511 3aknoveHne caenok nepeHoca Mo3nUMA, 3akpbiTUS MO3ULMA MOXET Bredvb As
KrnneHTa BO3HMKHOBEHWE OOMOMHUTENbHLIX PAaCcX040B, CBA3aAHHbLIX C 3aKITHOYEHUEM YKa3aHHbIX
COEnoK, N BO3MOXHO BIeKyLUMX HEBO3MOXHOCTb ocyulecTBfieHna KrnneHTom npas M3 LIEHHOU
B6ymarn, kotopble Obl KnveHT umen BO3MOXHOCTb OCYLLECTBUTb B Cryvae, ecrnm Obl LeHHble
Gymarn He ObinyM OTYYXAEHbI NO yKasaHHbIM cAerikam, B TOM 4YMCne, HO, HE OrpaHU4MBasiChb,
npaBa Ha nosfydYeHne AMBMOEHOOB, MPOLEHTOB U (UNM) MHONO pacnpefenieHns Ha LeHHble

Oymaru, NnpenmMyLLEeCcTBEHHOIO npasa NpMobpeTeHns LieHHbIX Oymar, Bkntovasa LeHHble Bymaru
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OOMNOJTHUTENbHOIO BbiMyCKa, NpaBa Ha y4acTue B ynpaBneHnun opnan4eCckmm nmuomMm-aMMTEHTOM

LeHHbIX Bymar, SsBnsoLwmnxca NpeaMeToM caenku nepeHoca nosunumi.

5.12 B cnyyae Hepeanusaunn Bpokepom CBoero npasa Ha 3aknioyeHue caernok nepeHoca
nosuumin, NMbo B criy4ae HEBO3MOXXHOCTM 3akrtodeHna bpokepom caenok nepeHoca no3vumi B
CBA3M OTCYTCTBMEM MNOAAHHbLIX B TOProBYH CUCTEMY BCTPEYHbIX 3aSBOK MPOTMBOMOMOXHON
HanpaBfieHHOCTH, YOOBNETBOPSAIOLLMX BCEM YCIOBUAM 3aABOK bpokepa, BpeMeHHO HenokpbiTas
no3vumMsa No AeHeXHbIM cpedcTBaM/Mo LeHHbIM Bymaram B COOTBETCTBYHOLLEM nopTdene
KnueHta MoxeT ObiTb nepeHeceHa KnupuHroBow opraHusaumen (KnmMpuHroBbIM LIEHTPOM)
nocpeacTBoOM NPUHYAUTENbHOrO 3akniodeHns ¢ bpokepom, gencteyowmMm 3a cyeT KnveHTa,
caenkn PENMO (cmenok kynnu-npogaxu ueHHbix 6ymar) no LTpadHon ctaBke 3a nepeHoc
nos3vuMm nNo AeHbram/no ueHHbIM OymaraM COOTBETCTBEHHO (Janee — wTpadHas cTaBka
KnvpuHroson opraHusaumm (KnupuHroBoro uedTpa)). [lpn atom LWTpacdHas cTaBka
KnvpuHroson opranmsaumm (KnMpuHroBoro UeHTpa) 4BNdeTcsa OUMHaMUYECKUM  PUCK-
napameTpoM, 3Ha4yeHMe KOTOpPOro MOXeT ObiTb Wu3MeHeHO KrnupuHroBon opraHusauunen
(KnnpuHroBbiM LIEHTPOM) B OLHOCTOPOHHEM Mopsiake 6e3 npeaBapuTENbHOro CornacoBaHus U

yBegomneHusa bpokepa u (unu) KnueHta, n moxeT npesbiwatb 100 (cTo) 1 6onee NpoueHTOB;

5.13 HoroBopom  obcnyxmBaHua  nNpegycMOTpPeHO  npepocTaBneHne  bBpokepom
COOTBETCTBYIOLLEN UHpOPMALUKM NyTeM e€é pa3MelleHns Ha canute www.cifra-broker.ru B ceTtu
NHTepHeT, nnbo nocpencTBOM MNpeaoCTaBfieHUss BO3MOXHOCTM 3alUMLLEHHOrO [ocTyna K
nHdopmauum nocpeacteom cuctembl TPEWOEPHET unmn Cuctembl QUIK, nun6o nyTtem
HanpaBfieHUs1 COOTBETCTBYIOLLEN NHpopMaunn nNo TenedoHy, No agpecy 3NeKTPOHHOM MoYThI,
ykasaHHbiM B AHkeTe KnueHTta, B CBA3U C YeM y KnueHTa MOXeT BO3HMKaTb PUCK HEMOMyYeHus
UM HECBOEBPEMEHHOIO MOSMYYEHNSA CYLLLECTBEHHON U 3HAYMMOM MHGOPMaLMK, PUCK AOCTyna

HEeYNONTHOMOYEHHbIX UL, K YKa3aHHOW MHopMaLmK.

5.14 MpeaycmoTpeHHble [JOroBopom OOCNYXMBaAHUA OrpaHUYEeHUs Ha COBEepLUEHUE
COeriok 1 ornepaunn, B CBA3N C KOTOPbIMA MOTYT BO3HUKHYTb UMW YBESIMYUTLCS HEMOKPbIThbIe
UM BPEMEHHO HEMOKpbITble MO3ULUUKN, B TOM YUCNE CBA3AHHbIE C MakCUMarbHbIM JOMYCTUMbIM
OTKITOHEHMEM LEHbl MO cAenke, BNekyLwen HEMOKPbITYI0 NO3ULUMI0, MakCUManbHO OOCTYMHbIM
OTKIIOHEHMEM LiEHbI MO hblOYEPCHOMY AOroBOpPY C TpeboBaHMEM O BKIHOYEHUN LieHHbIX Bymar /
WHOCTPaHHOW BasniTbl B COOTBETCTBYHOLME CMUCKN LiEHHbIX Bymar / MHOCTpaHHbIX BankoT,
onpegensieMmble Bpokepom CaMOCTOATENbHO, UMW HanMyuu Mo COOTBETCTBYIOLUM LIEHHbIM
Bymaram, MHOCTpaHHOW BantoTe U(Mnn) pbloYepCHbIM JOTOBOPOM packpbITbix B ceTu HTepHeT
CTaBOK pUCKa KIMPUHIOBOW OpraHvsauuun, NpuMEHSIEMbIX MPU OCYLLUECTBIIEHUU KIUPUHra C
y4yacTMeM LEeHTPanbHOro KOHTpareHTa WM pacCYUTbIBAEMbIX KIMPUHIOBOW OpraHusauuen,

MOryT MPUBECTU K BO3HWKHOBEHMIO Yy KnneHTa [ONOnMHUTENbHOrO yobiTKa (peanbHoro yobiTka,
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HeJonony4yeHHoOn npubbinNKn), OTBETCTBEHHOCTb 3a KOTOpbIM B MOMHOM ob6beme HeceT

NCKITIOYNTESNTBbHO KIMEHT.

5.15 B cnyyae 3auncneHus BbinfAaT Mo LEHHbIM GymMaram WHOCTPaHHbIX 3MUTEHTOB Ha
KNMMPUHroBble GaHKOBCKME cyeTa BO3MOXHbl PUCKM NPU BKIOYEHWMM TaKMX BbiNnaT B COCTaB
WHAMBUAYaANbHOIO KIMPUHIOBOrO OOecneYeHusi, cBsid3aHHble, B 4aCTHOCTW, C OTCYTCTBMEM

OTAENIbHOIO y4yeTta nMmyllecrtBea, npeaocrtaBJieHHOro B Ka4ecCrtBe obecneyeHus.

5.16 Puck BO3MOXHbIX YBbITKOB, Kak pearnbHblX, Tak U B BuAe YNyLWEHHOW BbIrodbl, a
TaKke U pPUCK Npounx HebnaronpuaTHbX Ana KnueHta nocneactBum, CBA3AHHbLIX C MPUEMOM
BpokepoMm u ucnonHeHuvem, ¢ oTka3oMm bpokepa B npueme w/vnu UCNOSTHEHUU MNOPYYEHUN
KnueHTa Ha coBeplleHne caenok u/unu onepauumn, B pesynbtate UM B CBA3N C KOTOPbIMU B
noptcpene KrveHTa MOXeT BO3HUMKHYTb HEMOKpbITas WM BPEMEHHO HEMNOKpbITad Mno3vuus,
CBA3aHHbIX C OTka3om bpokepa B npuveme u/vnu ucnosHeHun nopyyeHun KrveHta Ha
coBepLUeHne caenoK u/vnu onepauum no UHbIM OCHOBAHWAM, NpeayCcMOTPeHHbIM [JoroBopom

O6CJ'Iy>KVIBaHVI9I, HeceT UCKIYNTENbLHO KnneHT.

5.17 Puck BO3MOXHbIX YBbITKOB, Kak pearnbHblX, Tak U B BuAe YNyLWEHHOW BbIrodbl, a
TaKke U pUCK NPoYMx HebnaronpuATHbIX Ana KnneHta nocneacTeui, CBA3aHHbIX C OTHECEHNEM
ueHHon Bymarn / MHOCTpaHHOW BantoTbl K HENUKBUMAHBLIM LUEHHbIM Gymaram / WHOCTpaHHOWM
BantoTam, C BKIMIOYEHMEM UMW UCKIIOYEHMEM LIEHHbIX Bymar / MHOCTpaHHbIX BanioT U3 CNUCKOB
LUeHHbIX Bymar / MHOCTpaHHbIX BasrtoT, MO KOTOPbIM BO3MOXHO BO3HUKHOBEHWE HEMOKPbITOM
no3nunn, U3 CNUCKOB LEHHbIX Bymar / MHOCTpaHHbIX BaroT, NMpMHUMaeMblix B obecnedeHue;
CBA3a@HHbIX C BO3HUKHOBEHWEM HEMOKPbLITOW W/MIM BPEMEHHOMW HEMNOKPbLITON Mo3nuun, C
HebnaronpmatHeiM AN KnueHTa  M3MEHEHMEeM  3HayYeHun  CToMMOCTM  nopTdens,
COOTBETCTBYIOLLEro €My 3Ha4yeHus HavanbHOM U MuHUManbHou Mapxu, HIP1, HIP2,
HebnaronpuaTHbIX Ana KnueHta nocneacTtBui, CBA3a@HHbLIX C 3aKpbITUEM UM NEPEHOCOM
nosuumn bpokepom; aHHynvpoBaHnem Bpokepom akTuMBHbIX 3aABOK KnueHTa; CBA3aHHbIX C
HebnaronpuatHeiM Ana KnueHta W3MEeHeHMeM UeH Ha UeHHble Oymarn, ueHbl (Kypca)
WHOCTPaHHOW BanioTbl, LeHbl 6a3MCHOro akTMBa (PbHOYEPCHOro [OroBopa; CBA3AHHbLIX C
HECBOEBPEMEHHbBIM MOMy4YeHMeM Wnn  HernomnyvyeHmeMm KnueHToM 3Ha4yMmon AOns  Hero

NHGOPMaLMK, HECET UCKNIOUYMTENBbHO KnneHT B NonHoM obbeme.

5.18 Pucku, KOTopble CBsi3aHbl C COBEPLUEHMEM CAENOK C HEMOMHbLIM NOKPLITUEM, a TaKkKe
3aKM4YeHNnEM bHYEPCHBIX LOrOBOPOB B CBSI3W C COBEPLUEHMEM CAENOK W/uin onepauui no
[IOroBOPY Ha BeAeHve UHAMBWUAYarlbHOro WHBECTULIMOHHOIO CYeTa, CyLIeCTBEHHO MpeBbILLAoT
pUCKN 1 siIBNsitoTcA Gonee 3HauMTENbHbIMU, YEM PUCKM, KOTOPble CBSI3aHbl C COBEPLUEHUEM

COENOK C HENOJIHbIM MOKPbITUEM B CBA3U C COBEepLUEHNEM COENIOK n/vnu onepau,vu7| no ,D,OFOBOpy
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obcnyxunBaHusi, He npegycMaTpuBaloLleMy OTKPbITUE W BedeHUe WHAMBUAYarbHOro

MHBECTULUMNOHHOIO c4yeTa, B YHaCTHOCTU, HO HE OrpaHN4YnBasnAChb:

. B CBSAA3M C HEBO3MOXHOCTbIO Nepefadn LeHHbIX Bymar m MHOCTpaHHOW BantoTbl AN
yyeTa Ha UHOMBMOYanbHOM WMHBECTULUMOHHOM CYeTe, B TOM YuChe, HO He OrpaHuMyYnBasicb, B
uensx 3akpbltna KnneHToM (BpPeMEHHO) HEenoKpbITOM no3vumm no ueHHon 6Gymare / no
WHOCTPaHHOW BantTe, B LEensX MOBbILEHUS CTOMMOCTU MopTdens, B Lensx nocnenyoLlen
npodaXu LUeHHbIX Oymar Ans 3akpbiTUS KIMEHTOM (BPEMEHHO) HEMNOKPbITOM No3uuMu Mo
AEHEXHbIM CcpeacTBaM, UNu Ans NnoBbILWEHUS CTOMMOCTU nopTdens, ans npMobpeTeHns UHbIX

LEeHHbIX Bymar n 1.0.,

° B CBHA3W C HEBO3MOXHOCTbK Mepedadn [OeHeXHbIX Cpeacts Ansg  ydeta Ha
WHOMBMAYANbHOM MHBECTUMLMOHHOM cYeTe B cymMe B coBokynHocTn 6onee 1 000 000 (ogHoro
MUNNIMOHa) pybnen B TevyeHWe KareHgapHoro roga C ydeToM BCeEX paHee nepefaHHbIX
AEHeXHbIX CpeAcTB B TeYyeHue I3TOro KareHgapHoro roga Ana yydyeta Ha WHOMBUAYalbHbIX
WHBECTULMOHHBIX CYeTax, KoTopble Oblnuv OTKpbITbl KnueHTy apyrumm npodeccroHanbHbIMu
y4yaCcTHUKaMM pbiHKa LieHHbIX Bymar. B pesynbTtaTe 4yero npu HacTynmneHnn OCHOBaHUI NO3NLUK
KnveHta moryT ObiTb 3akpbiTbl OPOKEPOM UMW MNEPEHECEHbl, MNOPYYEHUS] KIMEHTa Ha
COBepLUEHNE COENOK Unu onepaumn Moryt 6biTb HE MPUHATBHI U HE UCNOMHEHbI BpoKkepom, B
CBA3N C YEM KIMEHT MOXET MOHEeCTM YObITKN, OTBETCTBEHHOCTb 3a KOTOpble HeceT

NCKNIYUTENBHO KrMeHT.

5.19 3akntoyeHne bloYepcHbIX AOrOBOPOB MOAXoAsaT He BceM KnmeHTam, NOCKOSbKY
COMPSKEHO C MOBbLILWEHHbIM YPOBHEM puUCKa. 3aknoyeHne blYepCHbIX [OroBOPOB MpU
OTHOCUTENbHO HEBONbLUMX HEGNAronpUATHLIX KONebaHuAX LieH Ha pbiHKE MOXET MOABEpPrHyTb

KnneHTa pucKy 3HaunTeNbHbIX YObITKOB.

CTATbA 6. OEKIAPALINA O PUCKAX, CBA3AHHbBIX C NPOU3BOAHBIMU
®UNHAHCOBbIMN MHCTPYMEHTAMU

6.1 Llenb HacTodwen [eknapaumm — npenoctaBuTb Bam MHGopmaumio 06 OCHOBHbIX

puckax, cBA3aHHbIX C MPON3BOAHLIMU (bVIHaHCOBbIMVI MHCTPYMEHTaMMN.

6.2 [aHHble MHCTpYMeHTbI (hbroYvepchl, hopBapabl, ONUUOHbLI, CBOMbI U Ap.) NoaxoaaT
He BCeM KnuneHTaMm. boree Toro, HekoTopble BMAbI NPOU3BOAHBLIX (PUHAHCOBbLIX UHCTPYMEHTOB
conpsbkeHbl ¢ 6oNbLLIMM YPOBHEM puUCKa, YeM apyrue. Tak, npogaxa OMNUMOHHbLIX KOHTPAKTOB U
3aKknoyeHne bloYEpPCHbIX KOHTPAKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB MNpw
OTHOCUTENbHO HEBONbLUMX HEGNAronNpUATHLIX KONebaHuAX LieH Ha pbiHKE MOXET MOABEpPrHyTb
BaC PWCKY 3HauduTenbHbIX YObITKOB. C y4yeTOM 3TOro, COBEpPLUEHME COENOK MO npoaaxe
OMUWOHHBIX KOHTPaKTOB W 3aKroyeHne boYepcHbIX U hopBapOHbIX KOHTPAKTOB MOXET OblTb

pekomeHaoBaHO TOJIbKO OMbITHbIM MHBECTOPAM, obnagarowimm 3HaYMTENbHLIMU (bVIHaHCOBbIMVI
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BO3MOXHOCTAMU WU TMpPaKTU4e€CKMMN 3HAHUAMU B obnactu npuMeHeHna WMHBECTULMOHHbIX

cTpartervn.

6.3 HacTosiwas paeknapaumsi OTHOCUTCSE Takke W K NPOU3BOAHLIM  (PUHAHCOBbLIM
WHCTPYMEHTaM, HanpaBfeHHbIM Ha CHUXXEHWE PUCKOB APYrMX onepauuii Ha OHOOBOM PbIHKE.
BHMMaTENbHO OUEHWTE, Kak Balun Npou3BoAHble (PUHAHCOBbLIE WHCTPYMEHTbI COOTHOCHTCSI C
onepaumsiM1, PUCKN MO KOTOPbIM OHU NPU3BaHbI OrPaHNYUTb, N ybeanTech, 4To 06bEM NO3nLUK

Ha CPOYHOM pbIHKE COOTBETCTBYET 0ObEMY XEeKMPYEMOWN NMO3NULUKN Ha CMOT-PhIHKE.

6.4 PbIHOYHBIN pucK. MomMUMO 06Lero pbIHOYHOrO (LLEHOBOro) puCKa, KOTOPbIA HeceT
KNMEHT, COBepLUAatoLWLMA onepaunmn Ha pbiHKE LEeHHbIX Gymar, Bbl B Criyyae 3akmoyeHus Bamu
AOroBOPOB, ABMASALLMXCA NPOU3BOAHBIMU (PUHAHCOBBIMU UHCTPYMEHTaMn, byaete HeCTU PUCK
HebnaronpUATHOro N3MEHEHNs LeHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, ABNSAOLLMXCA Ba3UCHbIM
aKTUBOM NPOM3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB, TaK UM PUCK B OTHOLUEHWN aKTUBOB,

KOTopble crnyxaT obecneyeHnem.

6.5 B cnyyae HebGnaronpusiTHOro M3MEHEeHUsl LEeHbl Bbl MOXETe B CpPaBHUTENbHO
KOPOTKWIA CPOK MOTEpsATb cpeacTBa, sBnsolimecs obecrneyeHneM npounsBoaHbIX UHAHCOBbIX

MHCTPYMEHTOB.

6.6 Mpwn 3akn4YeHUn [OOroBOPOB, SBMSOLWMXCA  MNPOM3BOAHLIMKM  (DUHAHCOBLIMU
WHCTPYMEHTaMu, Bbl [OOJPKHbI Y4UTbIBATb, YTO BO3MOXHOCTb PAaCMOPSPKEHUSI aKTUBaMM,

aBndalWwmMmnca obecnevyeHnem no Takum agorosopam, orpaHmn4eHa.

6.7 NmyLlecTBo (4acTb MMyLLLECTBA), NpYHaafiexallee Bam, B pedynbTaTe 3akoyeHus
[A0roBopa, SBASOWErocss MNpPou3BoAHbIM  (PUHAHCOBLIM UMHCTPYMEHTOM, OydeT sSBNSATbCH
obecnevyeHnemM UCMNonHeHUs1 06a3aTenbCTB MO YKa3aHHOMY [OrOBOPY M pacriopsiKeHUe UM, To
€CTb BO3MOXHOCTb COBEpPLUEHUS BaMW COENOK C HAM, OyaeT orpaHnyeHo. Pasmep obecneyeHus
N3MeHsIeTCa B nopsiake, NpeayCcMOTPEHHOM [OroBopoM (cneuudmkaumen KoHTpakta), U B
pesynbTaTte Bbl MoOXeTe OblTb OrpaHMyeHbl B BO3MOXHOCTW pacrnopsikaTbCsl BalUUM

nMyLiecTsoM B Gonbllen CTenenn, Yem A0 3aKNYeHns aoroBopa.

6.8 Takke HeoOXoOMMO YYeCTb BO3MOXHOCTb MPUHYAMUTENbHOIO 3aKpbiTUS MO3WLMW.
HebnaronpmuaTHoe WM3MEHeHMEe LeHbl MOXeT nNpuBEeCTM K HeobxoguMOCTW  BHECTU
AOMNOSTHUTENbHbIE CpeacTBa Ans TOro, 4Tobbl nMpuMBecTn obecnedyeHne B COOTBETCTBME C
TpeboBaHNAMM HOPMATUBHBIX aKTOB U OPOKEPCKOro OOroBopa, YTo OOMMKHO ObiTb cAenaHo B
KOPOTKUIN CPOK, KOTOPbIN MOXET OblTb HegocTaTtoveH anga sac. O6cnyxunsatowmn sac 6pokep B
3TOM cnydae BnpaBe 6e3 Balwero [OMOSTHUTENbHOrO COrfacust «NPUHYAUTENbHO 3aKpbITh
no3uumio», TO €CTb 3aKM4yMTb [OroBOp, SABMSAKOLWMIACA MNPOU3BOAHBIM  (PUHAHCOBBLIM

WHCTPYMEHTOM, UNn npuobpecTy LeHHble Bymarn 3a cyeT BaluMX AEHEXHbIX CPEeACTB, MIu
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npoaatb Balln LEHHbIE 6yl\/|arm. OTO MOXeT ObITb caenaHo no cyuiecTsyrwinm, B TOM 4ucne

HEBbIFOAHbIM, LleHaM U NpunBeCcTn K BOSHUMKHOBEHUIO Y BacC y6bITKOB.

6.9 Bbl MOXeTe MNOHeCTU 3HavnTenbHbIe y6bITKVI, HECMOTpPA Ha TO, YTO NnoOcCrne 3TOoro
M3MeHeHne ueH Ha CbVIHaHCOBbIe MHCTPYMEHTblI MOXET MNMPUHATb 6J'IaFOI'IpI/IF|THOG ana Bac
HanpaelieHne n Bbl NOJy4YUInun Obl goxoa, ecnu Obl Bawwa no3vuus He bGbina 3aKpbITa. Pasmep
YKa3aHHbIX y6bITKOB npu He6l'laI'OI'IpVI$ITHOM CTeYEeHUN OOBCTOATENBCTB MOXET NnpeBbICNTb

CTOMMOCTb HaxogAaWunxcd Ha BalleM cHeTy akKTuBOB.

6.10 Puck nukBugHoCTU. TpygHOCTU C 3akpbiTUEM MO3VMLUA W MOTEPU B LEHE MOryT
NPUBECTU K YBENUYEHMIO YObITKOB OT NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHWMIO
C O0Obl4HbIMM caoenkamu. Ecnu  Bawa uwHBECTUUMOHHAsA cTpaterna npegycmaTpusaeT
BO3MOXHOCTb BO3HUKHOBEHUSI HEOOXOOMMOCTM 3aKpbiTUS MO3ULUKM MO COOTBETCTBYIOLLEMY
KOHTPakTy (MNun 3akntoveHus CAENKM C MHbIM KOHTPAKTOM, KOTOpasi CHMXXaeT PUCK NO JAaHHOMY
KOHTpakTy), obpalwiante BHMMaHWE Ha JNIMKBMAHOCTb COOTBETCTBYIOLUMX KOHTPAKTOB, TaK Kak
3aKpbITME NO3MUMA MO HENUKBUOHBLIM KOHTPaKTaM MOXET MPMBECTU K 3HAYMTENbHbIM YObITKaM.
Ob6patnte BHMMaHWe, 4YTO, KakK NpPaBWMNO, KOHTPakTbl C Oonee oTaaneHHbIMM CpoKamu
WCMONHEHNSI MEHEe INUKBUOHbI MO CPABHEHWIO C KOHTPAKTamMum C OnuM3kuMm cpokamm

NCNOJTHEHUA.

6.11 Ecnn 3akniwo4veHHbIn BamMu [OroBop, SABNSAKOWMUMNCA NPOU3BOAHBIM  (PMHAHCOBbLIM
WHCTPYMEHTOM, HENWKBMOEH, M Yy BaC BO3HWKNA HeoOXOAMMOCTb 3aKpbiTb MO3ULMIO,
oba3aTenbHO paccMatpuMBanMTe MNOMWMO  3aKpbiTUA MNO3MUMM  NO  JAHHOMY  KOHTPaKTy
anbTepHaTUBHbIE BapuaHTbl UCKMIOYEHUS pUCKa MOCPEenCTBOM 3aKIYeHUss COENOK C UHbIMU
Npon3BOAHLIMU (PMHAHCOBbLIMU MHCTPYMEHTaMu nnmn ¢ 6asmcHeiMmn aktneamu. icnonb3oBaHune

alibTEPHATUBHbLIX BApMaHTOB MOXET NMpMBeCTU K MEHLLLUUM y6bITKaM.

6.12 Bawwn nopy4veHusa, HanpaBneHHble Ha oOrpaHuMyeHue yObITKOB, He Bcerga MoryT
orpaHvyuTbL NOTepu OO0 npennonaraeMoro YpoBHS, Tak Kak B paMKax CKragblBaloLllencs Ha
PbIHKE CUTyauUn UCMOSTHEHME TaKOro MOpyYeHUs Mo yKasdaHHOW BaMW LIeHe MOXEeT oKas3aTbCs

HEBO3MOXXHbIM.

6.13 Onepaunn ¢ nNpoun3BoAHbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMu, Gas3nCHbIM akTUBOM
KOTOpPbIX SIBMSIIOTCS LieHHble Bymary MHOCTPaHHbIX SMUTEHTOB UMM UHAEKCHI, pacCYMTaHHbIe No
TaKMM LIeHHbIM Bymaram, BriekyT TakKe PUCKMW, CBSI3aHHblE C MHOCTPAHHbLIM MPOUCXOXAEHMEM

©a3ucHoro akTmBea.

6.14 YunTbiBasi BbILLIEM3IIOKEHHOE, Mbl PEKOMEHAyeM BaM BHMMAaTENbHO PacCCMOTPETb
BOMPOC O TOM, SIBMSIOTCS M PUCKKW, BO3HUKaKOLWME NpU MPOBEAEHUM COOTBETCTBYIOLLNX
onepauuii, npueMnemMbiMi Ans Bac ¢ y4eTOM BalUMX MHBECTUMUMOHHbLIX Lenen n (UHaHCOBbIX

BO3MOXHOCTeW. [laHHas [eknapaums He MMeeT CBOEW LEenbl 3acTaBuUTb Bac OTKa3aTbCs OT


https://ffin.ru/services/broker/docs.php

l l M F P A@ 6 Mpunoxerue Ne1 k Peznamexmy o6cryxusarus Knuermos OO0 «Ljugppa 6pokep»
poKep YeedomneHue Bpokepa KnueHmy

OCYLLECTBMEHNSA TakMxX onepauumn, a npu3saHa NomMoYb BaM OLIEHUTb UX PUCKM N OTBETCTBEHHO
nogonTU K peLLueHnto Bomnpoca O Bblbope Balleln WUHBECTULMOHHOW cTpaTerMn u ycroBun

porosopa ¢ bpokepom.

6.15 Ybeautecb, 4YTO Hactoswasa [eknapauuMsas O puckax MOHATHA Bam, W Npu
HeobxoaMmMocTK nonyyuTe pasbACHEHUS y Bpokepa nnu KOHCYnbTaHTa,

cneunanm3npyrowlerocqda Ha CooTBeTCTBYHOLLKMX BOMNMpPoOCax.

CTATbA 7. OEKNAPALIUA O PUCKAX, CBA3AHHbIX C MPUOBPETEHMEM LIEHHbLIX
BYMAT, BKNIOYEHHbIX B TPETUA YPOBEHb, C O bEMOM BbINYCKA HE
BONEE 1 MNPA PYB., BE3 KPEAUTHOIO PEUTUHIA, TPUCBOEHHOIO
KPEOUTHBbIM PEUTUHIOBbIM ATEHTCTBOM SMUTEHTY WWUNU BbINYCKY

7.1 Hactoswaa [Oeknapauusa cogepxut B cebe onvcaHme pUCKOB, CBSA3AHHBIX C
NHBECTUPOBaHNEM CPeACTB B LieHHble Oymaru, BKNIOYEHHbIE B HEKOTUPOBAIbHYO YacTb Cnucka
LeHHbIX Bymar, gonyuweHHbix K Topram B NMAO MockoBckasi bupxa (qanee — TpeTuit ypoBeHb),
c o6bemoM Bbinycka He 6onee 1 mnpa pyd (npumeHuTeneHO ana obnuraumi), 6e3 KpeguTHOro
PENTUHra, MPUCBOEHHOIO KPEOUTHbIM PEWTUHIOBBIM areHTCTBOM 3MUTEHTY W/MAWM BbINYCKY
(nanee — UeHHble Bymarn) (He npumMeHMmo Ans obnuraumi, nNo KOTOpbIM MNpPeayCcMOTpPeHa
dmHaHcoBas nogaepkka/rapaHTus OT OOHOro U3 MHCTUTYTOB pa3BuTUst B ob6nactn NOAAepKKU

Maroro v cpegHero npeanpuvHUMaTenscTea).

7.2 NHBEeCTULMOHHAs OesTENbHOCTb C LEHHbIMU Bymaramu, BKOYEHHbIMU B TpeTui
YPOBEHb, OTNMYaeTCs MOBbLILEHHOW CTEMNeHbI puUcka NOCKOMbKY npearonaraeT BKIOYEHVE B
yKa3aHHbIN YPOBEHb NMUCTUHIa LeHHbIX Oymar HOBbIX HEOOMbLLMX KOMMAaHWUIA, a Takke KOMNaHWNA,
NCMNONb3YILWNX B CBOEW OeATENlbHOCTU HOBble W chneuuduyeckne TEXHOMOrMM, HayuHble
nccnegoBaHvsa U np. VIHBeCTMpoBaHWe B LeHHble BGymMarn ykasaHHbIX KOMMaHui HeceT B cebe
HE TONMbKO PbIHOYHbIA PUCK WMHBECTUMLUMA B LEHHble OGymary, HO W MNOBbIWEHHbIA PUCK
cneundmyeckon OeATenbHOCTU KOMMNaHWK. YKasaHHble KOMMaHuM U KX O0nuraumoHHble
BbIMYCKM He ObINN MccrnedoBaHbl KPEAUTHbIMU PEWTUHIOBBLIMW areHTCTBaMu, U He WMetT
OLIEHOK UX KpeauTHOro kadectea. CoBeplueHMe CAENOoK C AaHHbIMU LEeHHbIMWU BymaraMy MoxeT
NMPUMBECTU K MOTEpPe He TOMbKO OXWAAeMoro A0Xo4a OT WMHBECTUMPYEMbIX CPEeACTB, HO M K
notepsiMm WHBecTupyembix cpeacts. Obpawaem Balwe BHMMaHMe Ha TO, YTO BCreacTBue
pa3Hoobpa3nsi CUTyauui, BO3HMKAKOLWMX HA pPblHKE LEHHbIX Oymar, nepeyeHb PUCKOB B
HacTosiwen [eknapaumm He SIBMSIETCA UCYEPMbIBAOLWMM M He packpbiBaeT MHdopmauum o060
BCEX pUCKax, CBSI3aHHbIX C MHBECTMPOBaHMEM B LleHHble Bymarn. MIHBECTMPOBaHMIO B LieHHbIE
Oymarn ykasaHHbIX KOMMNaHWA NPUCYLLN OOLLUME PUCKM, CBSI3aHHbIE C OMnepauusiMuU Ha pbiHKe

L€HHbIX 6y|v|ar, C 0COBEHHOCTAMMU, paCcCMOTPEHHBLIMU HNXKeE.
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7.3 Ana uenen HacTosiwen [eknapauun nog pUCcKOM npu OCyLecTBEHUN onepauun Ha
pblHKE LEHHbIX Oymar NOHMMaeTCs BO3MOXHOCTb HacCTynfeHUs CcobbITUS, BReKywero unu

Moryuiero rnosJsieyb 3a cobon notepu KnneHTom cBomnx MHBECTUPOBAHHbIX aKTUBOB.

7.4 Puck yBennyeHus 3atpaT Ha uccnegosaHve B cuny Toro, 4To KOMNaHUN - AMUTEHTbI
LleHHbix Gymar 4acto paboTaloT B «HeCTaHOApPTHbIX» CEKTopax 3KOHOMMKM, M Ha HUX
pacnpocTpaHsaTca obneryeHHble TpeboBaHNA K packpbITUO HdOpMauun (B T.4. (oMHAHCOBOW
OTYETHOCTU), YTO COMPSPKEHO C HEeAOCTAaTKOM MHAOPMAaLMOHHOAHANUTUYECKOro maTepuana,
CXeM W MeTOoOOB aHanu3a Takmx KoMnauuni. Takum obpasom, OyaeTr AOCTaTOYHO CHOXHO
caenatb rnybokyto NpodeCcCuoHanbHy0 OLEHKY Takux KOMMNaHuni 1 onpenenuTb NepcrnekTmBbl
nX pasBuTUSA, NMBO 3TO MOXET CONPOBOXAATbCA YBENNMYEHMEM 3aTpaT Ha Takoe uccnegoBaHue.
OTcyTCcTBME TaKOM OLIEHKM MOXET Bbi3BaTb 3aTpygHEeHUs npu Bblibope KomnaHwn AOns

MHBECTUPOBAHNA CBOUX aKTUBOB.

7.5 Puck, cBsI3aHHbIN C OLLEHKOW MHBECTULMOHHOIO npoekta komnaHum OgHOW 13 uenen
Bblxo4a Ha QOHOOBOM PbIHOK 3MWUTEHTOB LleHHbIx 6ymar moxeT ObiTb npuBneveHune
AONOJSTHUTENbHbBIX CPEeACTB NOL KakoW-NMbO MHBECTULMOHHBLIA MPOEKT, peanu3aumsi KOToporo,
No MHEHMIO MEHeIKepPOB KoMnaHuu, byaeT cnocobcTBoBaTh POCTY ee kanuTanuaauun. OgHako
B CUNYy cneundukn pasBuTUS HEKOTOPbIX CEKTOPOB 3KOHOMMUKN, B KOTOPbLIX OCYLLECTBNAIOT CBOKO
AEATENbHOCTb OAaHHbIE KOMMaHMM, MOXET CIOXUTbCA CUTyauusi, Npu KOTOPOM CrOXHO byaet
chopmupoBaTtb NPOdECCUOHANBbHYK OLIEHKY Mnpefnaraemoro KomnaHuenh WHBECTULIMOHHOrO

npoekTa.

7.6 ®P1HAHCOBO-3KOHOMUYECKNE, NpaBOBble, MonuUTMYEeckne puckn  Hebonblive
KOMnaHum — aMuTeHTbl LieHHbIx 6ymar 6onee 3aBUCUMbI OT BHELUHUX DAKTOPOB, B TOM Yucne
OT MakpO-3KOHOMWYEeCKOM 0OcCTaHoBKW. [laHHble KoMnaHuu obragalT CpaBHUTESbHO
MEHbLUMMW pa3mepamun BusHeca U pecypcamu, WU, Kak cneacTBne, MeHbLUen YCTONYMBOCTBLIO B
cnyyae u3MeHeHust (PUMHAHCOBO-3KOHOMWYECKOW UMM NpaBOBOW CUTyauuu B CTpaHe. Puck
WHHOBALIMOHHOIO peLlleHns OMUTEHTbI LieHHbIX Gymar MoryT BXoauTb B T.4. B MHHOBALMOHHbIV
CEKTOP 9KOHOMMKUN. DTO CBA3AHO C TEM, YTO Takme KOMMNaHuM CTaparTCa OcBavBaTb W BHEAPSATb
HOBble MeTOAbl U TeXHOnoruM BeBedeHna busHeca, NpusBaHHble CNOCOOCTBOBATL €e PoCcTy U
yBeNUYeHUio Kanutanusaumm. Tem He MeHee, He Bcerda WMHHOBALUMOHHbIE peLueHUd UMeRT
KOHCepBaTMBHbLIN YpOBeHb pucka. HepoctatouHas adpPeKTUBHOCTb TaKOro peLleHus MOXeT
NPUBECTU K NOTEPE BPEMEHU U MHBECTUPOBAHHbLIX HA BHEAPEHWE OAaHHOrO peLleHus CPeacTs,
YTO HeraTMBHbIM 0Opa3oM OTPa3nTCA Ha PUHAHCOBOM MOJSIOXKEHUN KOMMAHUN U CTOUMOCTU ee
akunn. OcobeHHOCTbI0 MHHOBALMOHHbBIX KOMMNAHUA ABRSIETCS BbICOKAA A0S HEMaTepuarbHbIX
aKTUBOB N MHTENNEKTyarlbHON COGCTBEHHOCTM B CTPYKTYpE aKTUBOB KOMMAHUN, YTO YCIOXHAET

aHanm3 un NporHo3 nokasarternen eé€ AeaTenbHOCTU.
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7.7 PUCK HWU3KOW NMMKBMOHOCTM PUCK NUKBMAHOCTW 3aKMYaeTcsl B M3MEHEHUWN OLEHKU
LieHHbIX Bymar B CTOPOHY YMEHbLUEHUS, BNOTb 4O NOTEPWU NIMKBUAHOCTU, B pe3ynbTaTe 4vero
CTaHOBUTCSI HEBO3MOXXHbIM peanun3oBaTtb LieHHble ByMarn B Hy)XHOe BPeMS MO KenaeMon LeHe.
B cuny Hebonblioro o6bema BbiNycka M HU3KOW NMKBUMOHOCTM LEHHble Gymary MoryT UMeTb
Gonbluon cnpag. ATo O3HA4yaeT, YTO Aae MpaBUIbHbIA NPOrHO3 OTHOCUTENbHO MEepPCreKkTUB
poCTa TakMx aKTMBOB [arneko He Bcerga Nno3BosisieT NosyvnTb Npubbinb B KOHKPETHbIA MOMEHT

BPEMEHM.

7.8 Puck 6GaHkpoTrcTBa 9mMuTeHTa [laHHbIA pUCK 3aknio4aeTcs B BO3MOXHOCTU
HACTYNMeHMa HennaTexecnocobHOCTM KOMMNaHWW, YTO NpuBeAeT K Pe3KOMYy MadeHuo LEeHbl U
notepe NUKBUOHOCTM LUEeHHbIX Bymar KOMnaHum unm HEBO3MOXHOCTU NOracuTb LieHHble Bymaru

(B cnyyae ¢ gONroBbIMU LlEeHHbIMKU Bymaramn).

7.9 [aHHaa [leknapauma He UMeeT CBOEN Lerbtlo 0TKa3 NoTeHunanbHbIX UHBECTOPOB OT
ocyLlecTBrneHns onepaumn ¢ LleHHbiMn Bymaramu. [eknapaunsa npusBaHa NOMOYb MHBECTOPY
NMOHATbL M OLEHUTb PUCKW, CBSAI3AHHblIE C WHBECTMpoBaHWeM B Takue LleHHble OGymarn,
CNoCcoOCTBYS TEM CaMbIM, MNPUHATUIO B3BELUEHHbIX WMHBECTULMOHHbLIX pPeLleHui. Y4unTbiBas
BbILLEN3MNOXEHHOE, PEKOMEeHAyeM BHMMATENbHO PacCMOTPeTb BOMPOC O TOM, ABMNSAKTCA Nnn
PUCKKN, BO3HUKalOWMEe Npu nposegeHun onepauun ¢ LieHHbiMn Gymaramm, npuemnembiMmn gns

MHBECTOpPA C Y4E€TOM €ro UHBECTULMOHHBIX Lienen n (oMHaHCOBbIX BO3MOXHOCTEN.

CTATbA 8. OEKIAPALIUA O PUCKAX, CBA3AHHbLIX C MPUOBPETEHUEM
MHOCTPAHHbIX LLEHHbIX BYMAI

8.1 Llenbto HacTosiwen [deknapaunn saBnseTca npefocTaBneHne KNneHTy MHgopmMauum
O puCKax, CBA3aHHbIX C NPMOBpeTEHMEM UHOCTPAHHbIX LieHHbIX Bymar. IHOCTpaHHble LieHHble
Oymarn moryT 6bITb npuobpeTeHbl 3a pybexoM unM Ha POCCUMUCKOM, B TOM 4uUche

opraHvM3oBaHHOM, (POHAOBOM PbIHKE.

8.2 OnepauusiMm C WHOCTPAHHbIMM LEHHbIMM Bymaramu npucylwm oblme pucku,

CBA3aHHble C onepaunaMmn Ha pblHKE LLEHHbIX 6y|v|ar CO cneagyrowmnmm 0COBEHHOCTAMM.

8.3 CuctemMHble pucku. MNMpUMEHNTENBHO K MHOCTPaHHbIM LUEeHHbIM Bymaram CUCTEMHbIE
PUCKW, CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY [OOMOSHAIOTCA aHanorn4HbIMu
CUCTEMHbIMM  pUCKaMW, CBOWCTBEHHbIMW CTpaHe, TrAe BbiNyweHbl wnn obpalatoTcs
COOTBETCTBYHOLUNE MHOCTPaHHblE LeHHble Bymarn. K OCHOBHbIM (hbakTopam, BRAVSIOWMUM Ha
YPOBEHb CUCTEMHOIO pUCKa B LENOM, OTHOCATCA MOMnUTUYeckas cutyauusi, oCobeHHOCTH
HaUMOHaNbHOro 3aKoOHO4AaTENbCTBA, BaSIOTHOIO PerynMpoBaHus U BEPOSATHOCTb UX N3MEHEHNS,
COCTOSIHME TrOCYOapCTBEHHbIX (OMHAHCOB, HanuMyMe W CTeneHb pPasBUTOCTU (PUHAHCOBOW

CUCTEMbI CTPaHbl MECTa HaxXOXAeHWst nnua, 06s13aHHOro N0 MHOCTPAHHOW LieHHON Bymare.
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8.4 Ha ypoBeHb CUCTEMHOro pucka MOryT OKasbiBaTb BNUAHWE UM MHOrMe [Apyrue
dakTopbl, B TOM 4uUCre BEpPOATHOCTb BBEOAEHUS OrpaHUYeHU Ha WUHBECTUUUW B OTAEMbHble
oTpacny 3KOHOMUWKN U BEPOSATHOCTb OAHOMOMEHTHOW AeBaribBauny HaLMOHaNIbHOW BanioThbl.
OOBLLEenpuUHATON UHTErpanbHOM OLIEHKOW CUCTEMHOIO PUCKA WHBECTMUMWA B MHOCTPAHHYIO
LEeHHyto Bymary aBnsieTcsl «CyBEePEHHbI PEUTUMHIM» B MHOCTPAHHOM UMM HaAUMOHAaNbHOW BankoTe,
NMPUCBOEHHbIN  CTpaHe, B  KOTOPOW  3aperucTpMpoBaH  SMUTEHT,  MeXAyHapOAHbIMU
penTtnHroBeiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, opgHako
cnegyet UMeTb B BUAY, YTO PEUTUHIN SABASIOTCA NULb OPUEHTUPaAMU U MOTYT B KOHKPETHbIN

MOMEHT HE COOTBETCTBOBATb peaanon cutyauumn.

8.5 B cnyyae coBeplueHWss cOenoK C MHOCTPaHHbIMK AEeno3nTapHbIMU pacnuckamm
MOMMUMO PUCKOB, CBSI3@HHbLIX C AMUTEHTOM CaMUX Pacnmncok, HeobXoauMO YYUTbIBATL U PUCKN,
CBSI3aHHblE C 3MUTEHTOM MpPeAcTaBnsieMblX AaHHBIMU PaCNMCKaMW WHOCTPaHHbIX LEHHbIX

Bymar.

8.6 B HacTosiLlee BpeMsi 3aKOHOAATENbLCTBO pa3peLuaeT PpOCCUNCKUMW UHBECTOpamMu, B
TOM 4UCMe He SABMAKWMMUCA KBanUMUUMPOBaHHbIMKW, NpUoGpeTeHne [ONYyLWEHHbIX K
ny6nvyHomy pasmewieHnio n (unu) nybnudHomy obpaweHnto B Poccuiickon depepaummn
MHOCTPaHHbIX LUeHHbIX Bymar kak 3a pybexom, Tak n B Poccun, a Takke no3BondeT yyeT npas
Ha Takue LeHHble BGymarn poccunckumu genosvtapusamu. Mexay Tewm, CyllecTBYHT PUCKU
N3MEHEHNS PerynsaTMBHbIX NMOAXOA0B K BMAAEHUIO M onepaumsiM, a Takke K y4yeTy npasB Ha
WHOCTPaHHble  (PMHAHCOBbIE MHCTPYMEHTbI, B pe3ynbTarte 4Yero MOXET BO3HUKHYTb

HeobXxoaMMOCTb MO KX OTHYXOEHUIO BOMPEKU Bawumm nnanam.

8.7 MpaBoBble pucku. Npn NpnobpeTeHnn MHOCTPaHHbIX LEHHbIX Bymar Heobxoammo
oTaoaBaTb cebe OTYET B TOM, YTO OHW He Bcerga sIBNSATCSA aHanoramm pOCCUMCKUX LIEHHbIX
Gymar. B nobom cnyyae, npegocrtaBnsiemMble MO HUM NpaBa M NpaBunia MX OCYLLECTBMEHUS

MOFYT CYLLECTBEHHO OTNMYaTbCs OT NpaB MO POCCUMNCKUM LIeHHbIM Bymaram.

8.8 Onepaumm C UeHHbIMM ©OymaramMM W WMHbIMA  WUHOCTPAHHbIMX  (PMHAHCOBbLIMU
WHCTPYMEHTaMN Ha WHOCTPaHHbIX (PUMHAHCOBLIX pPblHKAX pPerynupyrTcs MHOCTPaHHbLIM
3aKoHoOaTeNnbLCTBOM, B TOM 4UCMe YyCTaHaBNMBaKLWMM MNOPSAOOK OENCTBUN MHOCTPaHHbIX
(PUHAHCOBbLIX OpraHusauun, Yy4yacTBYHOLWIMX B COBEpLIEHUM onepauui Kn pacyeTax no
COBEepLUEHHbIM cAerikaM 3a CYeT KIMeHTa Ha MHOCTPaHHbIX (PUHAHCOBBLIX PbIHKaX, KpUTepuu
OTHeceHus1 (PMHaHCOBLIX Onepauuin K UMEKLLMM MPU3HaKMm MPOTUBOMNPABHON OEATENbHOCTW.
MpMMeHnMoe 3akoHOOATEeNbCTBO, BHYTPEHHME [OKYMEHTbl WHOCTPaHHbIX (PUMHAHCOBLIX
opraHuMsauun, a Takke CcornaweHus, 3akniodeHHble bpokepom ¢ Takumn OUHAHCOBLIMU
opraHusauuamu,  MOryT  npegycmaTtpuBatb  ob6a3aHHOCTb  bpokepa  npepoctaBnsTb

nHgopmauuto o KnmneHte wn coBepwaembix bpokepom 3a cyeT KnveHTa onepauumsx,
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npoBefeHne paccnefoBaHuMii Ha OCHOBaHUWM NPEACTaBMEHHbIX WUHGOPMAaUMM U OOKYMEHTOB,
npeabsiBneHne bBpokepy TpeboBaHU O BBEAEHWM OrpaHUYEHUI Ha pacrnopsikKeHue akTuBamu
KnueHTta, 4TO MOXET MNOBMEYb BPEMEHHYH WM MOJIHYHD HEBO3MOXHOCTb PaCMopsiKeHUs
KnueHToM cBoMMKM akTMBamu, YyYUTbiBaemMbiMM Ha cuyeTax bBpokepa B (MHAHCOBbLIX
opraHusaumsix, yobITkn KrnveHTa BO3HMKaloWMe B pesynbTaTe BBEOEHMSI TakMX OrpaHUYeHui,

pacxoabl KnneHTta Ha npeactaBneHne AOKYMEHTOB M CBEOEHUN.

8.9 BoamoxHocTn cygebHon 3awmTbl NpaB MO MHOCTPAHHbLIM LEHHbIM Bymaram MoryT
OblTb CYyLLECTBEHHO OrpaHuvyeHbl HeoBXoaAMMOCTbIO ObpalleHns B 3apybexHble cyaebHbie n
NpaBOOXpaHUTENbHbIE OpraHbl MO YCTAHOBEHHbIM MpaBunam, KOTOpble MOTryT CYyLLECTBEHHO
oTnuyaTtbca OT peuncteyrowmnx B Poccun. Kpome Toro, npu onepaumsax ¢ WMHOCTPaHHbIMU
LUeHHbIM1 Bymaramu Bbl B 6OMbLUIMHCTBE CrydaeB HE CMOXETE noraratbCA Ha 3aluTy CBOMX

npaB U 3aKOHHbIX NHTEPECOB pOCCI/II7ICKVIMI/I YNOJTIHOMOY€E€HHbIMW OpraHamMu.

8.10 PackpbiTne uHdopmauuun. Poccuinckoe 3akoHOOATEeNbCTBO [JOMNyCKaeT packpbiTue
MHOPMaLUUM B OTHOLLEHUN MHOCTPAHHbIX LEHHbIX Gymar no npasunam, OEeNCTBYHOWMUM 3a
pybexxom, n Ha aHrnMnMckom s3bike. OueHUTe CBOK FOTOBHOCTb aHanuMaMpoBaTtb MH(OpMaLmio
Ha aHIMUNCKOM A3blKe, a Takke To, MoHMMaeTe Nu Bbl oTnvymsa mexay npuHAaTeiMu B Poccun
npasunamm  QUHaAHCOBOM OTYeTHOCTW, MexayHapoaHbiMM  cTaHgapTamu  (OMHAHCOBOW
OTYETHOCTW UNn NpasunaMmm UHaAHCOBOW OTHYETHOCTU, MO KOTOPbIM NyGrMKyeTcsa nHpopmaumns

SMUTEHTOM MHOCTPAHHbIX LIeHHbIX 6y|v|ar.

8.11 Takke poCCUNCKME opraHmM3aTopbl TOProsnv U (Mnu) Gpokepbl MOryT OCYLLECTBNATb
nepeBOa HEKOTOPbIX AOKYMEHTOB (MHopmauuun), pacKkpbiBAeMbIX WHOCTPAHHbIM 3MUTEHTOM
ansa Bawero yno6ctea. B atom cniyyae nepeBoa MOXET BOCNPUHUMATLCA UCKIIOYUTENBHO Kak
BCMomoraTenbHass MHpopmauusa K ouumanbHO packpbiTbiM AOKYMEHTaM (MHdopMaumm) Ha
WHOCTpPaHHOM si3blke. Bcerga yuyuTbiBaniTe BepOATHOCTb OLWIMOOK nepeBoduvvka, B TOM 4ucne
CBSI3@aHHbIX C BO3MOXHbIM Pa3fiMYHbIM NEPEBOAOM OOHMX U TEX XKEe MHOCTPAaHHbLIX CroB U dpa3s

nnn oTCyTCTBUEM O6I.I.I,eI'IpI/IHFITOFO pyCCKOro akBuBareHTa.

8.12 YunTbiBas BbILLEN3NOXKEHHOE, Mbl pekoMeHayem Bam BHMMaTEnbHO paccMoOTpeTb
BOMPOC O TOM, SBASAKOTCA JIM PUCKW, BO3HMKAKOLWME MNpU MNPOBEAEHUM COOTBETCTBYHOLLMX
onepaunn, npuemnemMbiMn ana Bac ¢ ydetom Bawmx MHBECTULMOHHLIX Uernen n goMHaHCOBbIX
Bo3MoOXxHocTen. [laHHasa [eknapauusi He MMeeT CBOeun Lenblo 3acTaBuTb Bac oTkasatbcs oT
OCYLLECTBIEHNSA TakMX onepauun, a npmssaHa noMovb Bam oLEeHUTb NX PUCKM U OTBETCTBEHHO
nogonTM K peLleHuo Bornpoca O Bblbope Balwen MHBECTULMOHHOW CTpaTerMm un ycrnoBui

porosopa ¢ bpokepom.


https://ffin.ru/services/broker/docs.php

° a/ Ne1 k P 6] Kn 000 6
uMFP A 6 pokep punoxeHue K PeznameHmy obcrnyxusarusi KnueHmos «jugppa 6pokep»

YeedomneHue bpokepa KnueHmy

CTATbA 9. AEKNAPALUA O AOMNOJIHUTEJIbHbIX PUCKAX, CBA3AHHbLIX C
MHBECTUPOBAHUEM B LLEHHbIE BYMATY AHOCTPAHHbLIX SMUTEHTOB

9.1 B uensx MuHMMM3AUMM UHAPPACTPYKTYPHBIX PUCKOB ANA  (PU3NYECKUX N,
SBMSIOLLMXCA HEKBaNMUUMPOBaAHHLIMA UHBECTOPaMU, CBSI3aHHbIX C BO3MOXHbIM BBEAEHMEM
MEep OrpaHuMYMTENbHOIO XapakTepa CO CTOPOHbl MHOCTPaHHbIX rocygapcte Bpokep

AONONHUTENBHO MHpopMUpPYeT KNMeHToB — HEKBaNMULMPOBAHHbIX MHBECTOPOB:

o O HanuuuMn UWHMPACTPYKTYPHbIX PUCKOB, CBSI3aHHLIX C COBEPLUEHWMEM CAENOK C
LEeHHbIMM OymMaramm WHOCTPAHHbIX 3MWUTEHTOB (O BO3MOXHOCTM OrpaHW4YeHusi npaBa Ha
pacrnopsbkeHne LeHHbIMU GyMaramm MHOCTPaHHbIX SMUTEHTOB, O BO3MOXHOCTU HEMnosny4YeHus
AVBUAEHO0B, KYMOHHbIX M UHbIX BbIMAAT MO LeHHbIM BymaraM MHOCTPaHHbIX 3MUTEHTOB (B TOM
yucne npu MUx norawleHumn), O BO3MOXHOCTM OrpaHuMYeHUs npaBa BrRagenbua LeHHbIX Gymar
MHOCTPaHHbIX 3MUTEHTOB Ha y4acTWe B KOPMOPATUBHbIX OEWCTBUSIX SMUTEHTOB YKasaHHbIX
LieHHbIX Bymar, 0 BO3MOXHOCTW OrpaHM4eHunsi npaea Brnagenbua LeHHbIX GymMar MHOCTPaHHbIX
SMUTEHTOB Ha pacriopsikeHNne WHOCTPAHHOW BamntoTOW, MOMyYeHHOW B pesynbTaTte BbinnaTt ro
LeHHbIM ©OymMaram WHOCTPaHHbIX SMWUTEHTOB WM COEMNOK C HUMKW, O BO3MOXHOCTU
HENCNONHEHNsI SMUTEHTaMM LEHHbIX OyMar MHOCTPaHHbIX AMUTEHTOB (NMUamMu, 06siI3aHHbBIMY MO
LeHHbIM 6ymaram) M WMHOCTPaAHHbIMKM KOHTpareHTamuM Mo caenkaM C LeHHbiMM BGymaramu
WMHOCTPAHHbIX 3MWUTEHTOB CBOWX 00S3aTENbCTB B OTHOLEHUMM POCCUMUCKUX YYaCTHUKOB

hMHaHCOBOrO pbiHKa, B TOM YMCIe NHBECTOPOB);

o O TOM, 4YTO B Cflyyae peanu3auMuM BblleyKa3aHHbIX PUCKOB  POCCUIACKME
NH(PACTPYKTYPHbIE OpraHuMsauun, Bknovas Bpokepa, He HecyT OTBETCTBEHHOCTM nepen

MHBECTOPOM 3a nocrieactesna npuHATUNA MM COOTBETCTBYHOLWLMNX MHBECTULIMOHHbIX pemeHvu7|.

9.2 CornacHo [lMucbema banka Poccum ot 14 Hosabpss 2022 r. N WMH-018-59/129,
HacTosillas JAdeknapaumsi pacnpoCTpaHaeTCs Ha LUeHHble ©Oymarn, 3MUTEHTaMu KOTOpPbIX
ABMAOTCA MHOCTPaHHbIE Nuua, He ykasaHHble B nyHkTe 1 Ykasa lNpesungeHta ot 05.03.2022 N

95, a Takke B OTHOLLUEHWUW:

° WMHOCTPaHHbIX AONTOBbIX M AONEBbIX LEHHbIX Bymar, LueHHbIX Gymar, yaoCcTOBEepSoLLnNX
npaBa B OTHOLLUEHMM O0NEBbLIX LEHHbIX ByMar, B OTHOLLIEHMM KOTOPbIX UX SMUTEHT MU SMUTEHT
npegcraBnsiemMblx LUeHHbIXx Oymar pgo 01.10.2022 3aknwo4mn [OOroBOP € POCCUNCKUAM

OpraHn3aTopOM TOProBMN O NUCTUHTE;

o MHOCTPaHHbIX OO0NEBbIX LEeHHbIX Bymar, LeHHbIX Oymar, yaocToBepsLlmMx npasa B
OTHOLIEHUM [ONEBbIX UEHHbIX Oymar, B OTHOLWEHWUM KOTOPbIX WX SMUTEHT WU 3MUTEHT
npeacraBnsemMblX LeHHbIX Oymar nocne 01.10.2022 3aknoumMn AOroBOp C  POCCUIACKUAM
OpraHM3aTopoM TOProBAM O JUCTUHrEe W MOATBEPAUr, YTO MECTOM MpPevMyLLEeCTBEHHOrO

BEEHUNS UM XO3ANCTBEHHOM AeATeNbHOCTU siBnsieTcs Poccuickas degepaums;
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. MHOCTPAHHbIX OOMrOBbIX LIEHHbIX Oymar, B OTHOLUEHUM KOTOPbIX MX 3IMUTEHT Mocne
01.10.2022 3akniuymMn OOroBOp C POCCUMACKMM OpPraHM3aTopoM TOProBAM O JUCTUHIE U
noaTBepAnn, YTO MECTOM MPEMMYLLECTBEHHOIO BEAEHUSI XO35IMCTBEHHON AEATENbHOCTU UM, U
(vnn) nuuom, npepocTaBmMBWKNM obecneyeHne ncnonHeHns obasarenbcTBa N0 MHOCTPAHHLIM
AOSITOBbIM LEeHHbIM Bymaram, u (unu) nuuom, 3a CHET KOTOPOro UCMONHATCA obaszaTenscTea

Mo MHOCTPaHHbLIM 4ONTOBLIM LIeHHbIM Bymaram, sensieTca Poccuiickas ®enepaums.

CTATbA 10. MHPOPMALINA O PUCKAX MPUOBPETEHUA 3A PYBEXOM LIEHHbIX
BYMAI' Y HEPE3SUWOEHTOB U3 HEAPYXECTBEHHbIX CTPAH

10.1 Hactoawmum bpokep B cootBetcTBUM C PekomeHpaumsamm baHka Poccun,
ony6nukoBaHHbIMM 08.08.2022 Ha odmumansHom caite BaHka Poccum B ceTn «MHTepHeT»?!
nHopmupyetT KnneHToB KBanuuuUpoOBaHHLIX MHBECTOPOB M KnneHToB, He SABNSAKOLWUXCS
KBannuumMpoBaHHbIM/W WMHBECTOPAMW O MOBbIWEHHbBIX pPUCKaX, KOTOpble BO3HUKAKT Y
MHBECTOPOB MNpPU MPUOGPETEHMU LIeHHbIX Gymar (B TOM 4ucrne eBpooGnuraumin’ poCCUNCKMX
9MUTEHTOB), B MHOCTPAaHHbIX PUCOUKUNAX (MMEKLWUX MECTO XPaHEeHWs B WHOCTPAHHOM
Aeno3vuTapumn) y HepesnaeHTOB M3 HeAPYXEeCTBEHHbIX CTpaH3, BKMOYas PUCK OTCYTCTBUS
cBOBOOHOrO pacnopsiKeHNa NPUoBpPEeTEHHbIMU LIEHHBIMM BymMaramu, a Takke pUCK OTCYTCTBUS

rapaHTuUm1 NonyyYeHns oxmaaemMoro (pHaHCoOBOro pesynbraTa.

10.2 Kpome ToOro, baHk Poccun gna npegnoTBpalleHns COBEpLUEHUSA CreKyNnATUBHBIX
onepauun BBen [OOMOSIHUTENbHbIE OrpaHUYeHuss Ha onepaumm C UeHHbIMM Bymaramu, C
ONMMCaHNEM KOTOPbIX MOXHO O3HAKOMWUTbCH, O3HAKOMMUBLUUCH C yKa3aHHbIMU PekoMeHaaumsmm
BaHka Poccum ot 08.08.2022.

CTATbA 11. AEKINAPALUNA O PUCKAX, CBA3AHHbLIX C 3AKITIOMEHUEM JOrOBOPOB,
ABnAroWLKMXCA NPOM3BOAHbIMN ®PUHAHCOBLIMU MHCTPYMEHTAMMW,
BA3UCHBIM AKTUBOM KOTOPbLIX ABNAOTCA LEHHbIE BYMAT'U
MHOCTPAHHbLIX QMUTEHTOB U MHAEKCbI, PACCYUTAHHBLIE MO
TAKUM LEHHbIM BYMATI'AM

11.1 Llenb Hactoawen [eknapauum - npegoctaButb Bam obwyto mnHpopmaumio 06
OCHOBHbIX pUCKaX, CBSI3aHHbIX C 3aKlOYEHWMEM [OOroBOPOB, SBMSKOLLMXCA MPON3BOAHBIMMU
PUHAHCOBBIMN UHCTPYyMEHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBMASATCA LEHHble OGymaru
WHOCTPAHHbIX 3MUTEHTOB UMM WHOEKCHI, PAaCCYNTAHHbIE MO TaKUM LIEHHbIM Bymaram (ganee —
Npoun3BoAHble PUHAHCOBbLIE UHCTPYMEHTbI C MHOCTPAHHbIM 6a3nCHBIM akTUBOM). 3aKnioyeHune

YKa3aHHbIX OO0roBopoB CBA3aHO C pPUCKaMKn, XapakTepHbiMKh 014 BCEX NPOU3BOAHbLIX

1 https://www.cbr.ru/press/event/?id=14067

2 MNop poccuckummn eBpoobnmraunmsiMmm NoHNMatoTcst 0bnmraumm poCCUNCKUX SMUTEHTOB, HOMUHUPOBAaHHbIE B
WMHOCTPaHHOW BarnoTe, U o0bnuraumm MHOCTPaHHLIX SMUTEHTOB, B OTHOLLEHUW KOTOPLIX POCCUACKME IOpUANYECKUE
nvua umetoT 06a3aTenbCTBa, CBA3aHHbIE C 3TUMU obnuraumamu.

3 PacnopsikeHue lMpasutensctea PP ot 5 mapta 2022 r. N 430-p.
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(bVMHAHCOBbLIX WHCTPYMEHTOB, a Takke chneunduyeckumm puckamu, o6ycroBneHHbIMU

MHOCTpPaHHbIM NMPONCXoXxXgeHnem ©as3ncHoro akTmBea.

11.2 Puckn, cBsi3aHHble MNPOM3BOAHLIMM  (PUHAHCOBBLIMW  WHCTPYMEHTaMu. [aHHble
WHCTPYMEHTbl NOAXOASIT HEe BCEM KrveHTaMm. bornee Toro, HekoTopble BUAbl MPOWU3BOAHbLIX
(pMHAHCOBbLIX MHCTPYMEHTOB COMPsiKeHbl C BOMbLUIMM YPOBHEM pucka, YeMm apyrue. Tak, npu
MOKYMNKe OMUMOHHOIO KOHTPaKTa NOTEPU KNMEHTa He NPEBLICAT BEMMYMHY YNIla4YeHHbIX NPeMnn,
BO3HArpakdeHusi M pacxodoB, CBSAI3aHHbIX C UX coBeplleHveM. [lpogaxa OMUMOHHBIX
KOHTPaKTOB C TOYKM 3PEHMSI pUCKa KIMEHTa U 3aknioyYyeHne ¢bloYepCHbIX KOHTPAaKTOB,
cdopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENBHO HEBOMbLUNX
HebnaronpusaTHbIX KonebaHusX LeH Ha pblHKe Bbl noaBepraetTecb PUCKY 3HaAYUTENbHbIX
yObITKOB, NMpU 3TOM B Cry4yae npoaaxu bloYepCHbIX 1 hopBapaHbIX KOHTPAKTOB M Mpoaaxu
OMUMOHOB Ha MOKYMKYy (OMUMOHOB «KOMM») HeorpaHu4YeHHbIXx YybbiTkoB. C yyeToMm 3TOrO,
COBEpLUEHNE COENOK MO NPOoAake OMUMOHHBLIX KOHTPAKTOB W 3aknioyeHne bloYepCHbIX U
dopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHOOBaHO TOSbKO OMbITHBIM WHBECTopam,
obnagarLLmMM 3HauYnUTENbHbIMU (PUHAHCOBBLIMU BO3MOXHOCTSAMW U NMPaKTUYECKMMU 3HAHUSIMU B

obnactu npuMmeHeHna MHBECTULMOHHbIX CTpaTeFI/II7I.

11.3 HacTtosiliaa peknapaumsi OTHOCUTCS Takke UM K NPOu3BOAHbIM  (PUHAHCOBbLIM
WHCTPYMEHTaM, HanpaBfeHHbIM Ha CHUXXEHUE PUCKOB APYrMX onepauuii Ha OHOOBOM PbIHKE.
BHuMaTenbHO oueHuTe, kak Baww npousBogHble OMHAHCOBbLIE MHCTPYMEHTbI COOTHOCSTCS C
onepaumsiMu, pUCKM Nno KoTopbiM Bbl HaMepeHbl orpaHnMunTb, 1 yoeauTechb, 4To 06bem Baluen
MO3NLMM Ha CPOYHOM pPblHKE COOTBETCTBYET 06bemy Mo3vMuum Ha CroT pblHKE, KOTOpyl Bbl

xemxupyeTe.

11.4 PbIHOYHBIV (LeHOBOW) pyUCK. [ToMMMO OBLLIErO PLIHOYHOIO (LLEHOBOMO) pUCKa, KOTOPbIN
HeceT KMMEHT, coBepLlaloLmi onepaunn Ha pbiHKe LeHHbIX 6ymar, Bbl, B crniydyae 3akntoueHus
obroYEepPCHbIX, hopBapAHbIX U CBOM [OroBOPOB (KOHTPAKTOB), a Takke B Crydae npoaaxu
OMUWOHHBIX KOHTpPakToB, OyaeTe HeCTM pUCK HebnaronpuATHOrO W3MEHEHUS] LEHbl Kak
(PUHAHCOBbBIX WMHCTPYMEHTOB, SABNSAKOWMXCA 6a3nCHbIM akTUBOM MNPOU3BOAHbLIX (PUHAHCOBbIX

MHCTPYMEHTOB, TaK N PUCK B OTHOLLUEHUN aKTUBOB, KOTOPbIE CrnyXaT obecneveHnem.

115 B cnyyae HebGnaronpusaTHOro wu3MeHeHust LeHbl Bbl MoxeTe B CpaBHUTENbHO
KOPOTKMI CPOK MOTEepATb CPeAcTBa, aABndawowmeca obecnevyeHnemM npomsBOLHbIX (PUHAHCOBBIX

WNHCTPYMEHTOB.

11.6 Puck nukemgHoctn. Ecnn Bawa wvHBecTMUMOHHAA cTpaTterus npegycmaTpuBaeT
BO3MOXHOCTb BO3HWKHOBEHUS HEOOXOAMMOCTM 3aKpbiTUS MO3ULMKM MO COOTBETCTBYHOLLEMY
KOHTPaKTy (MNn 3aKnoYeHNs cOenkn C MHbIM KOHTPAKTOM, KOTOpasi CHWXaeT pUCK MO AaHHOMY

KOHTpakTy), obpaljante BHMMaHME Ha JNIMKBUOHOCTb COOTBETCTBYIOLUMX KOHTPAKTOB, TaK Kak
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3aKpbiTne no3MUMN MO HEeNUKBUOHbLIM KOHTpaktTaMm MOXeT npmBectn K 3HaAYUTEJIbHbIM
OOMOJTHUTEIbHbIM y6bITKaM B CBS13 C X HU3KOW NUKBUOHOCTbIO. O6paTVITe BHMMaHue, 41O, KaK
npaBuio, KOHTPaKTbl C bonee oTaaneHHbIMU CpOKaMn UCMNOJNIHEHNA MeHee TIUKBUOHbI MO

CpaBHEHUIO C KOHTpaKTamMu C 6nmM3knMK CpoKaMun UCMOJTHEHUA.

11.7 Ecnu 3akno4veHHbIn Bamu goroBop, SABASKOWMNACA MPOU3BOAHBIM - (PUHAHCOBLIM
WHCTPYMEHTOM, HenukBuaeH, u y Bac BoO3HMKNa HeoO6XOAMMOCTb 3aKpbiTb MO3MLMIO,
obsizaTenbHO paccmaTpvBaWTe MNOMUMO  3aKpbITUS  MO3ULMWM N0 OAHHOMY  KOHTPaKTy
anbTepHaTUBHbIE BapuaHTbl UCKMIOYEHUS pUCKa MOCPEACTBOM 3aKIOYEHUS! COENMOK C MHbIMU
Npon3BOAHLIMU (PMHAHCOBbLIMU MHCTPYMEHTaMu nnn ¢ 6asmcHeiMmn aktneamu. icnonb3oBaHne

anbTepHATUBHbLIX BApMaHTOB MOXET NpmuBeCcTt K MEHbLLINM y6bITKaM.

11.8 [Mpn 3TOM TPYAHOCTU C 3aKpbITUEM MNO3ULMA U NOTEPU B LEHE MOryT NPMBECTU K

YBENNYEHMNIO YObITKOB MO CPABHEHMIO C OBbIYHBIMY CAENKaMU.

11.9 Bawu nopy4yeHusi, HanpaeneHHble Ha oOrpaHuMdeHue YObITKOB, He Bcerga MoryT
orpaHMynTbL MoTepu OO0 NpeanonaraeMoro YpoBHSl, Tak Kak B paMKax CKragblBatollencs Ha
PbIHKE CUTyaLUW UCMOMNHEHME TaKoro nopyyeHust No ykasaHHoi Bamu LeHe MOxeT okasaTbCs

HEBO3MOXHbIM.

11.10 OrpaHuyeHne pacnopskeHust  cpeactBamu,  ABNAOWMMUCA  obGecneyeHnem.
MmyLwiecTtBo (4acTb MmyLlecTBa), npuHagnexaiwiee Bam, B pesynbTaTe 3aknoyeHns Jorosopa,
ABNAIOLLEroca Npov3BOAHbIM (DUHAHCOBBLIM WHCTPYMEHTOM, OyaeT ABNATbCA obecrneyeHnem
ncnonHeHusa Bawmx obssaTenbCTB MO AOroBOpPY U pacrnopsXeHne MM, TO eCTb BO3MOXHOCTb
coBepleHns Bamu cgenok ¢ HuMm, BygeT orpaHudeHo. Pa3mep obecneyeHus M3MeHseTcs B
nopsgke, npegycMoTpeHHOM [OroBopoM (crneumndukaunen KOHTpakta), U B pesynbTate Bl
MOXeTe OblTb OrpaHuWyeHbl B BO3MOXHOCTM pacnopsixaTbCs CBOUMM MMYLLECTBOM B Gorbluen

cTeneHun, 4em 0o 3aKr4eHnAa norosopa.

11.11 Puck npuHyamMtenbHoro 3akpbitma nosvumn. HebnaronpnsatHoe WM3MEHEHWe LEeHbl
MOXET NPUBECTM K HEOOGXOOMMOCTM BHECTM AOMNOSHUTENbHbIE CpeacTBa Ans TOro, 4Tobbl
npusectn obecneyeHne B COOTBETCTBUE C TPeOOBAHNAMM HOPMATUBHbLIX akTOB U OPOKEPCKOro
A0roBopa, YTo AOSMKHO BbiTb CAenaHO B KOPOTKUIA CPOK, KOTOPOro MOXeT ObiTb HEAOCTaTOYHO
ana Bac. Baw 6pokep B 3aToM cnydae BnpaBe 6e3 Bawero gononHMTENbHOrO cornacus
«MNPUHYANTENBHO 3aKpPbITb MO3ULNIO», TO €CTb 3aKNIYNTL JOrOBOP, ABMAKOLWMIACA NPOU3BOLHbLIM
(PUHAHCOBBLIM WHCTPYMEHTOM, MM NpuobpecTn ueHHble Bymarn 3a cyeT Bawmx LgeHeXHbIX
cpencTts, unu npoaaTb Bawwm ueHHble Bymarn. 3To MoXeT BbITb CAenaHo no CyLecTByHOLWMM, B

TOM 4HuUcCIe HeBbIrOAHbIM, LleHaM 1 npuBeCTn K BO3HUKHOBEHUIO Y Bac y6bITKOB.

11.12 [MpuHyauTenbHoOe 3akpbiTMe NO3VUMW HarnpaBfeHO Ha yrnpasreHne puckamu. Bbl

MOXXeTe NMOHEeCTU 3Ha4YnTeribHbie y6bITKVI HEeCMOTpPA Ha TO, YTO Mocre 3Toro AMeHeHne LeH Ha
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(hbHaHCOBbIE MHCTPYMEHTbI MOXET NpUHATbL GnaronpusTHoe Ans Bac Hanpasnenve u Bbl

nony4ymnm 6el goxon, ecnuv 6ul Bawa nosnuusa He Obina 3akpbiTa.
11.13 Puckun, obycnosneHHble MHOCTPaHHbLIM NPOUCXOXAEHMEM BA3NCHOro akTuBa.

11.14 CuctemHble  puckn. [lpumeHuTenbHO K  6GasnMcHOMY akTUMBY  MPOM3BOOHbIX
(PUHAHCOBbBIX WMHCTPYMEHTOB — UEHHbIM OymMaram WHOCTPaHHbIX 3MUTEHTOB M MHAEKCaM,
pacCYMTaHHbIM MO TakUM LEeHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOWNCTBEHHbLIE POCCUNCKOMY
POHAOBOMY PbIHKY AOMOMHAKTCA aHanorMyHbIMM CUCTEMHBLIMU PUCKAMKW, CBOWCTBEHHbLIMU
CTpaHe, rae BbinyweHbl UM obpallaTca COOTBETCTBYOLLIME UHOCTPAHHbIE LeHHble Bymar. K
OCHOBHbIM (PakTopaMm, BMUSIOWMUM Ha YPOBEHb CUCTEMHOINO pucka B LENoM, OTHOCATCSH
nonuTu4eckass cuTyaums, OCOBEHHOCTM HaUMOHaNbHOro 3akoHOoAaTenbCTBa, BanOTHOMO
perynmpoBaHnUa W BEPOATHOCTb WX W3MEHEHWUSA, COCTOSIHWE roCyfdapCTBEHHbIX (OMHAHCOB,
HanMymMe N cteneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MeCTa HaxoXAeHwsa nuvua,

06s13aHHOro No MHOCTPaAHHbLIM LUEHHbIM 6yl\/|ara|v|.

11.15 Ha ypoBeHb CUCTEMHOrO pucKa MOryT oOKasblBaTb BNUSHWE W MHOrMe fpyrue
drakTopbl, B TOM 4UCIie BEPOATHOCTb BBELEHUA OrpaHMYeHU Ha MHBECTUUWUU B OTAENbHble
OTpacsiv 9KOHOMUKN NN BEPOATHOCTb OAHOMOMEHTHOM AeBanbBauMy HauMOHaNbHOW BanioThl.
O6LENPUHATON  MHTErpanbHOM  OLEHKOM CWUCTEMHOIO puUCKa WHBECTMUMA  SABNSETCS
«CYBEPEHHbIN PEUTUHM» B MHOCTPAHHOW UIIM HaUWOHAaNbHOW BanioTe, NMPUCBOEHHbLIN CTpaHe, B
KOTOPOW 3aperucTtpupoBaH SMUTEHT MWHOCTPAHHOM LUEHHOW Oymarn, MeXxgyHapoLHbIMU
penTtuHroBbiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, opgHako
cnegyet UMeTb B BUAY, YTO PEUTUHIN SABASIOTCA NULb OPUEHTUPaAMU U MOTYT B KOHKPETHbIN

MOMEHT HE COOTBETCTBOBATb peaanon cutyauumn.

11.16 B HacTosdwee Bpems 3akoHOOATENbCTBO [OMYyCKaeT BO3MOXHOCTb 3aKSlo4YyeHUs
POCCUNCKAMM  MHBECTOPaAMW  OOrOBOPOB,  ABNAKOLWMXCA  POCCUNCKAMM  MPOU3BOLAHBIMU
PUHAHCOBBIMN UHCTPYyMEHTaMn, 6a3nCHbIM aKTMBOM KOTOPbIX SBMASATCA LeEHHble OGymarn
WHOCTPaHHbIX AMUTEHTOB MW WHAOEKCHI, pacCYMTaHHbIE MO TakuMm LeHHbIM Bymaram. Mexay
TEeM, CYLLECTBYIOT PUCKU N3MEHEHUS PErYNATUBHbIX NOAXOA0B K COOTBETCTBYIOLLMM Onepaunsam,
B pe3ynbTaTe Yero MOXeT BO3HMKHYTb HEOOXO4MMOCTb COBepLUaTb CAENKN, HanpaBneHHbIe Ha

npekpalleHne 0683aTenbLCTB NO ykasaHHbIM 4OroBopaMm, Bonpekn Bawmm nnaHam.

11.17 MpaBoBble puckn. Heobxoaumo otaaBaTb cebe OTY4EeT B TOM, YTO WMHOCTPaHHblE
(bUHAHCOBbIE MHCTPYMEHTbI, ABNSoWmMecs 6a3vCHbIMU akTMBaMU MPOU3BOAHbIX (PUHAHCOBBIX
WHCTPYMEHTOB, He BCerga SBMFTCA aHanoramm pOCCUUCKUX (PUHAHCOBbLIX WHCTPYMEHTOB. B
nobom cnydae, npefocTtaBfsieMble MO HUM MNpaBa WM NpaBuiia UX OCYLLECTBNEHUA MOTyT

CYLLECTBEHHO OTNMYaTbLCS OT MpaB MO POCCUNCKMM (PMHAHCOBBLIM MHCTPYMEHTaM.
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11.18 BoamoxHocTn  cymebHoM  3awmTbl  npaB  NoO  NPOU3BOAHBIM  (PUHAHCOBbLIM
WHCTPYMEHTaM C WMHOCTPaHHbIM 6a3nCHbIM aKTMBOM MOFYT OblTb CYLLECTBEHHO OrpaHUYeHbI
HeobXxoaMMOCTbi0 ObpalleHnsa B 3apybexHble cyaebHble U NpaBoOXpPaHUTESbHbIE OpraHbl MNo
YCTaHOBIEHHbIM MpaBunaM, KOTopble MOryT CYLLECTBEHHO OTnuyaTbCs OT LEeWCTBYHOLLMX B
Poccun. Kpome Toro, Bbl B 60MnbLUMHCTBE Criy4aeB HE CMOXeTe nonaratbCa Ha 3alimMTy CBOMX

npaB N 3aKOHHbIX MHTEPECOB pOCCVIVICKVIMVI YNOJIHOMOYEHHbIMW OpraHamMmu.

11.19 PackpbiTne wnHdopmaumn. PackpbiTne nHopmMaumm B OTHOLUEHUN MHOCTPAHHbLIX
LUeHHbIX Bymar, saBnawowmxca 6a3ncHbIM akTMBOM MPOU3BOAHBIX (PMHAHCOBbLIX WHCTPYMEHTOB,
OCYLLIECTBNSETCA N0 NpaBunam, 4ENCTBYIOLWMM 3a pybexXom, 1 Ha aHrnminckom a3bike. OueHnte
CBOI rOTOBHOCTb aHannanpoBaTb MHPOPMAaLMIO Ha aHITIMNCKOM S3bIKe, a Takke To, NoHMMaeTe
nm Bbl oTnnuma mexgy npuHATbIMM B Poccuu npasBunamn  (pMHaAHCOBOM OTYETHOCTU,
MexxayHapoaHbIMW  cTaHgapTaMn (UHAHCOBOW OTYETHOCTU wunvM npasunaMmm UHaHCOBOM

OTYETHOCTU, MO KOTOPbIM NYGNNKYEeTCS MHPOPMALMA AIMUTEHTOM MHOCTPAaHHbIX LiEeHHbIX Gymar.

11.20 Takke poCCUNCKME opraHM3aTopbl TOProsnv U (Mnun) Gpokepbl MOryT OCYLLECTBNATb
nepeBoa HEKOTOPbIX AOKYMEHTOB (MH(Opmauuun), packpbiBaeMblX WHOCTPAHHbIM 3MUTEHTOM
ansa Bawero yno6ctea. B atom cniyyae nepeBoa MOXET BOCNPUHUMATLCA UCKIOYUTENBHO Kak
BCnomMoraTtesibHas MHopMauna K opuumManbHO pPackpbITbiM JOKYMEHTaM (MHdopmauumn) Ha
WHOCTpPaHHOM £3blke. Bcerga yumTbiBanite BEpPOATHOCTb OWMOOK nepeBodyvvka, B TOM 4ucne
CBSA3aHHbIX C BO3MOXHbIM Pa3fiMyHbIM NepeBOgOM OAHMX U TeX Ke MHOCTPaHHbIX CNoB 1 dpas

Unn OoTCyTCTBNEM O6LIJ,eI'IpVIH$ITOI'O PYyCCKOro sakeMBarsrieHTta.

11.21 YuuTbiBaa BblLEN3NOXEHHOe, Mbl pekoMeHayem Bam BHMMaTenbHO paccMoTpeTb
BOMPOC O TOM, SBMASAKTCA JIM PUCKW, BO3HUKaKOLWME MNpU MNPOBEAEHUM COOTBETCTBYHOLLMX
onepauuin, npuemnemMmbiMm gna Bac ¢ yyetom Balumx MHBECTULUMOHHBIX Lienen U (PrHaHCOBbLIX
Bo3MoxHocTen. [laHHaa [eknapauuss He uMeeT CBOeun Lernblo 3acTaBuTb Bac oTkasatbcsa oT
OCYLLEeCTBMEHNSA TakMx ornepauun, a npussaHa noMoyb Bam oLEeHUTb UX PUCKM U OTBETCTBEHHO
nogonTN K peleHunto Bonpoca O Bblbope Bawen WMHBECTULMOHHOW CTpaTerMm u YCrnoBui

porosopa ¢ bpokepom.

CTATbA 12. AEKNAPALIUA O PUCKAX, CBA3AHHbIX C UHBECTUPOBAHUEM HA
®UNHAHCOBOM PbIHKE

12.1 Llenbto HacTosawen [Jeknapauuun asndeTca npegoctasneHne KnuneHty nHgopmaumm
O puUCKax, CBA3aHHbIX C OCYLlEeCTBIEHMEM ornepauun Ha (QUHAHCOBLIX pblHKaX, W
npegynpexaeHne O BO3MOXHbIX MOTEPAX MNpW OCyLLeCTBNeHMM onepaumn Ha (UHaAHCOBBIX

PbIHKaX.

12.2 KrnneHT oco3HaeT, 4TO WMHBecTUpoBaHWe cpenctB B WHCTPYMEHTbl (PMHaAHCOBOro

PbIHKa conpsaxeHo C onpeaerneHHbIMU puckamMmun, OTBETCTBEHHOCTb 3a KOTOPble HE MOXET ObITb
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BO3NoxeHa Ha bpokepa, Tak Kak OHM HaxoOATCcs BHe pa3yMHOro KoHTpons CTOPOH U ux
BO3MOXHOCTU npeasuaeTb U npefoTBpaTUTb NOCNEACTBUSA TakMX PUCKOB OrpaHUYeHbl. IJTU
PUCKN CBA3aHbI, B TOM YMCHE C HECTABUNBHOCTBIO NONUTUYECKON U S3KOHOMUYECKOW CUTyaumn B
P® un HecoBepleHCTBOM 3akoHogaTenbHon 6asbl P®. Ha ocHoBaHWM BbILLEN3NOXEHHOIO
KrnveHT [omkeH CaMOCTOATENbHO OUEHMBATb BO3MOXHOCTb  OCYLLECTBNEHUS  CBOMUX
WMHBECTMUMI, Npn 3ToM bpokep ByaeT npunarate MakCUMyM YCUITUIA C LENbo NOMOYb KnneHTy
COKpaTUTb BO3MOXHble PUCKW MNpU WHBECTUPOBAHUW MOCNeOHUM CpeacTB B paMKax

Bpokepckoro gorosopa.

12.3 Hwxe npuBOAATCA KOHKpPETHble BWAbl PWUCKOB, CMUCOK KOTOPbIX He sBnsieTcs
ncuyepnbIBaoLLMM, HO no3sonseT KnneHTy umeTtb oblyee npeactaBneHne 06 OCHOBHbIX pUcCKaXx,
C KOTOPbIMA OH MOXET CTONIKHYTbCS MPU WHBECTUPOBAHUW CPEACTB B VIHCTPYMEHThI

(puHaHCOBOro pbiHKa B Poccuinckon denepaumn.

12.4 Ona uenen [eknapauumM nog pPUCKOM MNpU  OCYLIECTBIEHUW onepauuMi Ha
(hUHAHCOBBIX PbIHKAX MOHMMAETCA BO3MOXHOCTb HacTynneHnsa cobbiTna, BrnekyLlero 3a cobown

notepu anga Knuexta.

12.5 [MonuTuyecknn pucK - pUCK PUHAHCOBBLIX MOTEPb CO CTOPOHbI KnneHta Bpokepa,
CBA3aHHbIA C M3MEHEHMEeM MOoNMTUYeCcKon cutTyaumm B Poccum (M3meHeHue MonmnTUYeCcKoun
CUCTEMbI, CMEHa OpraHoB BMNacTu, U3MEHEHUEe MOSIMTUYECKOrO U/MNN 3KOHOMUYECKOrO Kypca).
Hanbonee pagukanbHble WU3MEHEHUS MOryT MPUBECTU K OTKasy WM OTCPOYKE MCMOSHEHUS
3MUTEHTaMM CBOMX 00A3aTenbCTB MO LEHHbIM Oymaram, K OrpaHu4eHuto onpenerieHHbIX
(Hanpumep, MHOCTPaHHbIX) UHBECTULNIA, @ BO3MOXHO U K KOHMUCKauun nnbo HaumoHanmsaumm

nMyLLLeCTBa onpeaeneHHbIX KaTeropuii UHBECTOPOB.

12.6 OKOHOMUYECKUA PUCK - PUCK (DMHAHCOBBLIX NOTEPL CO CTOPOHbLI KnneHTa Bpokepa,
CBSI3aHHbIA C U3MEHEHMEM 3KOHOMMYEeckon cuTyauum B Poccum. Jliobon ydacTHMK npouecca
nHBecTMpoBaHna KnneHtom cpenctB B HCTpYMEHTbI (OMHAHCOBOMO pblHKA MOXET OKa3aTbCs B
cuTyaumm, Korga B CUNY 3KOHOMUYECKMX MPUYMH OH HEe CMOXET Haanexawmum obpasom
MCNONHUTL CBOM 0Bs3aTenbCTBa, CBA3aHHble C obpalieHneM M obCny>XMBaHWEM BbIMyCKOB

LEeHHbIX 6y|v|ar, NN nHble 06a3aTenLCTBA, KOTOpPbIE MOTYT MNMOBJIUATb Ha npaBa KnuneHTa.

12.7 Puck gencrByroLLiero saakoHogaternbcTsa 1 3akoHogaTerbHbIX ndaMmeHeHun (lMpasoson
PUCK) - PUCK MOTEepPb OT BIIOXEHUNW B WHCTpPYMEHTbl (PMHAHCOBOrO pblHKA, CBSA3aHHbLIN C
npUMEHeHNeM [OenCTBylOLWEro 3akoHogatenoctBa Poccuinckon ®Pepepauuun, nosiBNEHNEM
HOBbIX W/MIM  WU3MEHEeHWEeM CyLLEeCTBYIOLMX 3aKoHoOAaTeslbHbIX M HOPMAaTUBHbLIX aKTOB
Poccunckon ®enepauun. NpaBoBON pUCK BKOYAET Takke BO3MOXHOCTb NOTEPb OT OTCYTCTBUSA
HOPMaTUBHO-NPAaBOBbLIX aKTOB, Perynupylwwmnx OesaTenbHOCTb Ha (PUHAHCOBLIX PbIHKaxX UNu B

KakoM-nnbo cektope OMHAHCOBOTrO pbiHKA.
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12.8 Puck HanoroBoro 3akoHOOaTenbCTBa - PUCK (PUHAHCOBLIX MOTEPb CO CTOPOHBLI
KnneHTta bpokepa, cBsi3aHHbIN C MPUMEHEHUEM OENCTBYIOLLEro HanoroBoro 3akoHogaTenbCcTea
Poccunckon degepaumm, UaMEHEHNEM CYLLIECTBYHOLLErO Nopsigka HanoroobnoxeHust onepawmmn

Ha d)MHaHCOBbIX pbIHKaX.

12.9 KnueHT, aBnawowmnncsa HepesmageHTom P®, OomkeH ydnTbiBaTb PUCK, CBSA3AHHBIA C
pacTOpXXEeHMEM WUINM U3MEHEHMEM MNOANUCaHHbIX Poccuinckon depepaumen MexgyHapoLHbIX
cornaweHnn o6 wn3bexaHne OBOWMHOrO HaNoroobnoXeHusi, 4YTo MOXeT HebnaronpusitHO
NnoBNUATL Ha nonoxeHune KnveHTta, Ybs OeATenbHOCTb noAanagana nog perynupoBaHue Takoro
cornalleHusi, U KoTopbi MMEN Ha OCHOBaHMM YKa3aHHOro cornalleHns kakne-nnbo Hanorosble

JIbroThbl U NpenmyLlecTea.

12.10 BanoTHbIn pUCK - 3TO pUCK YOLITKOB, KOTOpPblE MOrYT BO3HUKHYTb BCEeACTBUE

He6J'IaFOI'IpVIFITHOFO N3MEHEHNA KypCOB MHOCTPAHHbIX BalltoT.

12.11 Co CTOpoOHbI rocygapcTBa KypC POCCUMUCKOM BanioTbl KOHTponuvpyeTcs baHkom
Poccun nytem BBedeHWA OrpaHUYeHUW npeaenoB U3MEHEHUW Kypca POCCUMACKOM BarntoThl,
nyTeM nMpOBEAEHUA BamnOTHbIX WHTEPBEHUMM Ha BaltOTHOM pPbIHKE, a Takke nyTem

ncnonb3oBaHUA UHbIX OOCTYMHbIX EaHKy Poccun mexaHnamos.

12.12 3akoHogaTenbCctBO P®  ycTaHaBnvMBaeT peXuMM  OCYLLECTBIEHUS  BaltOTHbIX
onepauun, KOHTpONnb, 3a cobniogeHnem Kotoporo ocyuwectsnaer baHk Poccun n

YNOJIHOMOY€EHHbIE UM KpeOUTHbIE

12.13 yuypexaeHus. [lNpu atom baHk Poccun umeeT npaBO CaMOCTOATESNIbHO MEHSATb
nopsaoK OCYLLECTBNEHUS BarOTHbBIX onepaunin 1 BblijaBaTb COOTBETCTBYHOLLME paspeLleHns Ha

OCYLLECTBIIEHME TaKMX onepauuii, koraa 3To HeobxoanMmo.

12.14 Y KnueHTa, B criyyae npoBedeHust TOproebix onepauun ¢ PMHaHCOBbIMU aKkTUBaMu,
MOXET BO3HUKHYTb HEOOXOAMMOCTb OCYLECTBNATb MpsiMble U OBpaTHble KOHBEPCUW BaroT.
MHBecTuummn, ocyuwiecTBngemMble WU/unv oueHnBaemble B MHOCTPaAHHOMW BaroTe, paBHO Kak U
BaNnOTHO-OOMEHHbIE  (KOHBEPCUOHHbIE)  onepauuuM, MOryT OblTb  NOABEPXKEHbI  PUCKY
3HaAYNTENbHbLIX NEPEOLEHOK U U3MEHEHUN, CBA3AHHbLIX C BbICOKMM YPOBHEM WHMNALUN B TOW
UM WHOW BarnkTe U BO3MOXHbIMW HebNaronpusTHbLIMU U3MEHEHUAMU BantoTHO-OOMEHHbIX

KYpCOB.

12.15 B cBA3W c ykasaHHbIM, Yy KnvMeHTa MOryT BO3HUKHYTb YObITKM, pasmep KOTOPbIX He
OrpaHu4eH M He MOXeT OblTb [0 KOHLA OLEHEeH Ha MOMEHT 3ak/ioYEeHUsi COOTBETCTBYHOLLEW

Caenku BBMAY OTCYTCTBMS CBEAEHMWI O OBUXEHUMN BaNOTHO-OOMEHHbIX KYpPCOB.

12.16 Puck penatpuaumm OEeHEXHbIX CPEeACTB - PUCK (PUHAHCOBbLIX MOTEPb CO CTOPOHbI

KnueHTta Bpokepa, cBs3aHHbIN C penaTpuaumen geHexHblx cpeacts Knnenta bpokepa.
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12.17 PenaTtpuaums AeHeXHbIX CpeacTB WHOCTPaHHbIX WHBECTOPOB OCYLLECTBNSETCS B
nopsiake, NpegycMOTPEHHOM POCCUMACKUM 3aKOHOA4ATENbCTBOM, HO HE CYLLECTBYET HUKaKUX
rapaHTui, 4YTo He ByayT BBeAEHbl OrpaHMyeHns nNMbo 3anpeTbl Ha Takylo penaTtpuaumto, nmbo
OyneT M3MeHeH NopsiAoK ee ocyuwecTBrneHuns. CneactBMeM yKasaHHbIX OGCTOSTENbCTB MOryT
ctatb YbbITkM KrnneHTOB BpokepoB, Ha KOTOPbIX 3TU OrpaHUYeHus Unu 3anpetbl OyayT

pPacnpoCTPaHATLCA.

12.18 Puck WHMpacTpykTypbl (PUHAHCOBbLIX PbIHKOB - PUCK (OMHAHCOBbLIX MOTEPb CO
CTOpPOHbI KnueHTa, cBs3aHHbIM C HEAOCTAaTOYHO BbICOKUM YPOBHEM Pa3BUTUS MHPPACTPYKTYPbI

PUHAHCOBbLIX PbIHKOB.

12.19 Poccunckoe 3akoHoOaTenbCTBO npedycMaTpuBaeT BO3MOXHOCTb — obpalleHus
LUeHHbIX Oymar B 6e3gokymeHTapHom popme, npaBa Ha KOTopble COUKCUMPYHOTCA B BuAe
aneKTpoHHOM 3anucn Ha cyetax «[OEIMO» B pgenosutapuun. lNpu ocyliecTBneHMM TOpPros B
Toproson cucteme (TC) nepexoa npaB Ha UeHHble Bymarn uKCMpyeTcs YNOSTHOMOYEHHbIM
agenosutapmem. 3akfioyeHne coenok € UeHHbIMM  BymaramMm M pacyeTbl MO HUM
OCYLLECTBAATCA pasnuyHbiMu nogpasgeneHmsmm TC n ynonHOMOYEHHbIM genosutapuem TC
B COOTBETCTBMWU C NMpeayCcMOTPEHHbIMW AN 3TOro npouegypamu. Kak n Bce MHble CUCTEMBI,
TeXHMYeckne cpefcrtBa U CUCTEMbl, UCNoMb3yemMble Ans hukcaumm npaB Ha LeHHble Bymaruy,
ANSA  3aKNio4YeHMs COENoK C UEHHbIMM OBymaramum M OCYLLECTBIIEHUS PacyeToB MO HUM,
nogBepxeHol cbosm un  owwmbkam B paborte. OpraHmsauun,  YNOSTHOMOYEHHbIE
COOTBETCTBYHOLLMMU PETYNNPYIOWNMM OpraHaMu NpeaocTaBndaTb Y4YacTHMKaM TOProB SOCTYN K
yKasaHHbIM cuUCTeMaM, COKpallalT B COOTBETCTBYHOLMX O0roBopax C Y4YacTHMKaMu CBOKO
OTBETCTBEHHOCTb MO AaHHOMY BuAYy pucka, noatomy KnueHT obnagaeTr orpaHvyYeHHbIMU

BO3MOXHOCTAMU NO BO3MELLEHNIO y6bITKOB, BbI3BaHHbIX TAKMMN O0OCTOATENLCTBAMM.

12.20 Puck 6aHKOBCKOM CUCTEMbI - PUCK (PMHAHCOBLIX MOTEPb CO CTOPOHbI KnneHTa
bpokepa, cBA3aHHbIN C HECBOEBPEMEHHLIM UCMOSTHEHMEM W/VNWN HEUCMNOSHEHMEM NiaTeXen no

onepaunam KnneHta bpokepa.

12.21 PacueTtbl CTOpoH Mexay cobon, a Takke ¢ ApyrmMu cyObekTamn npaBOOTHOLLEHWUNA,
BO3HMKAKOLWNE B paMKax WCMOMHEHUA nonoxeHun CornaweHus OCyLLEeCTBNAITCSA Yepes
PacuetHyto lManaty TC, obcnyxuBawowme ©OaHkm Bpokepa n KnueHta, WHble KpeauTHble
yupexaeHusi, ABNSLNEecs dNeMeHTaMn AeHEXHbIX pacyeTHbIX CUCTEM, a TakKe NoCpeacTBOM
pacyeTHO- onepaunoHHbIX nogpasaenerHnn LleHtpanbHoro banka P® (PKL, OMNEPY), koTopble
MoryT OblTb 3agenctBoBaHbl B pamkax CornaweHusa. Kak pesynbTar, BO3HMKAET pPUCK
HECBOEBPEMEHHOIO UCMOSTHEHUSA WU/UMN HEUCNOSTHEHUS MNAaTEeXen, YTO MOXET NPUBECTU Kak K
YBENMMYEHNIO CPOKOB pacyeToB, TaK U K BO3MOXHOW NOTepe AEHEXHbIX CYyMM, SBNSAIOLLMXCA

obbeKkTaMm Takux nNnaTexen.
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12.22 Puck ncnonb3oBaHus uMHGOpMaUMM Ha (PUHAHCOBLIX PbIHKAX - PUCK (PUHAHCOBbLIX
noTepb CO CTOPOHbI KnneHTta, cBA3aHHbIN C UCMOSIb30BaHMEM KOpropaTUBHOW MHdOpMaLMn Ha

OMHAHCOBbIX PbIHKaX.

12.23 NHpopmaums, ncnonbdyemas bpokepom npu okasaHum ycnyr KnveHtam, nocrtynaer
N3 3acrnyxusarLmnx JOBEPUS UCTOYHUKOB, OAHAKO bpokep He MOXeT HeCTU OTBETCTBEHHOCTb
3a TOYHOCTb M LOCTOBEPHOCTL Nonyvyaemon nHgpopmaummn. CrnepoBaTenbHO, CyLWECTBYET PUCK
nonyyeHnUss HeOOCTOBEPHOM WHOPMaUUK, UCMNOSb30OBaHNE KOTOPOM MOXET MNpuBEeCTU K

HapyLeHuto nHTepecoB CTOPOH.

12.24 Ona KnuentoB bBpokepa, He saBndalowmxca pesngeHtamn P®, Heobxogmmo
y4MTbiBaTb pasnuyne CTaHA4apToB M NOAXOA0B B NOATOTOBKE U NpeaocTaBreHnn nHgopmaumu,
ucrnonb3yembix B Poccuinckon depepaumnmn n NpuHATBHIX 3@ ee npegenamun. Tak, poCcuickue
CTaHAapTbl U NPUHUMMbLI ByXranTepckoro yyeTa CUMbHO OTIMYAKOTCS OT MEXAYHapOAHbIX, YTO
3aTpygHseT BO3MOXHOCTb a[eKBaTHOM OUEeHKM pes3ynbTaToB [AeATeNbHOCTU W aKTUBOB

SMUTEHTOB.

12.25 CTOpOHbI AO0MKHbI OCO3HaBaTb, 4YTO Heobxogumasi MM WHAOPMAaUUs MOXET
nocTynaTb C onpedefnieHHbIMN 3aepXXkaMu, YTO MOXET MPMBECTM K BasupyroLencs Ha Takou
MHpopMauun HenpaBUbHOM OLEeHKe 0BCTOATENLCTB NMMBO K HEBO3MOXXHOCTU UX OLIEHKN BBUAY
Takon 3adepXkn. BO3MOXHbl W3MEHEHUsi MpenoCTaBfieHHOM paHee WuHdopMauuu, ee
NnepecmMoTp M YTOYHEHME, YTO MOXET MPMBECTU K BbIHYXAEHHOW nepeoueHke CTopoHamu

06CTOATENLCTB, OLlEHKa KOTOpbIX Oa3npoBanack Ha Takon MHopMaLuN.

12.26 PUCK WHBECTULMOHHLIX OrpaHUYeHUn - pUCK (PUHAHCOBBLIX MOTEPL CO CTOPOHbI

KnueHTa Bpokepa, CBsiI3aHHbIN C OrpaHn4YeHnaMmM B obpaLleHnn LeHHbIX Bymar.

12.27 B Poccunckon depepaumm  CyweCTBYKOT  YCTaAHOBMIEHHbIE  LOEWNCTBYHOLLMM
3aKoHOAATENbCTBOM, MO0  BHYTPEHHUMW  OOKYMEHTAMM 3MMUTEHTOB LIEHHbIX Oymar
WHBECTULMNOHHbIE OrpaHMYeHus, HanpaBfeHHble Ha nogaepXaHue KOHKypeHuun (orpaHuyeHue
MOHOMOSIUCTUYECKON [OeATEeNbHOCTN), 3alunTy npaB OTAENbHbIX KaTeropum WHBECTOPOB W
YCTaHOBIIEHNE KOHTPONS 3a MHOCTPAHHBIM y4acTUEM B Kanutasne poCCUUCKUX KOMMaHun, nnbo
B obuieM pasmepe AONroBblX 0083aTENbCTB ONpeaeneHHbIX SMUTEHTOB. Takne orpaHu4eHuns
MOryT NpeacTaBnNATb COOOM Kak TBepAble 3anpeTbl, Tak U HEOBXOANUMOCTb OCYLLECTBEHUSA ANS
npeodoneHns  TakMX  OrpaHuMyYeHur  ornpeferieHHbIX — npouefyp  wwunu - nonydeHus
COOTBETCTBYWOLUNX paspeweHnn. [llpyumepamMn  Takumx  OrpaHUYEeHUn  MOryT  CIYXWUTb
YCTaHOBIEHHbIE OrpaHUyYeHnst ONN MHOCTPAHHOIO KanuTana B YCTaBHOM KanuTarne HeKOTOpbIX
POCCUNCKMX KOMIMaHWUM 1 CBA3aHHbIE C 3TUM Npoueaypbl NonyyvyeHus paspelleHna denepansHom
KOMUCCUN MO PbIHKY LUEHHbIX Gymar Ana 3akmnoyveHust KaXkgon caenku no npuobpeTeHuto

MHOCTpPaHHbIMN NHBECTOPaMU aKUUKM Takux SMUTEHTOB.
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12.28 KnueHTy Heob6xooMmMo B CBOMX AENCTBUSAX YYUTbIBATb BO3MOXHOCTb CyLLIECTBOBAHUSA
Takux orpaHumyeHun, a bpokep 6yaeT mHdopmupoBaTb KnneHTa o000 BCEX M3BECTHBIX €My
OrpaHMYeHunsiX, KOTopble MOryT MPUBECTU K HebnaronpuaTHbIM nocneactemsamMm ans CtopoH. K
Takum NocrneacTBUSIM MOXHO OTHECTU OTKa3 B Npu3HaHuM 3a npuobpeTtatenem LeHHbIX Bymar,
HapyLWMBLUMM Takue orpaHnyeHusl, ctatyca Brnagenbua LeHHbIX Bymar co BcemMu npucymmm
3TOMy  CcTaTycy  MNOSIHOMOYMAMM, a  Takke  NpU3HaHME  3aKMOYEHHbIX  COENoK
HeLEeNCTBUTENbHbIMA U NPUMEHEHNE MNOCMNEACTBMA TakKOro npu3HaHusa (Kak npasuno,

ABYCTOPOHHWUI BO3BpaT BCErO MOMy4YEHHOro No CAerke).

12.29 Puck muHoputapHoro KnveHTta - pucKk (OMHaAHCOBbIX MOTEPb CO CTOPOHbI KnneHTa,
CBSI3aHHbIA C JocTaToyHO cnabown 3aluleHHOCTbo KnuneHTa, Mmerowero He3HauuTenbHbIN

nakeT UEeHHbIX 6y|V|ar OMUTEHTA.

12.30 MpaBa BnagenbueB LUEHHbIX Oymar perynupyloTcsa HOpMamu AOeNCTBYHOLLETO
3akoHopaTtenbcTBa P®, yypeauTenbHbIMWU JOKYMEHTAMU 3MUTEHTOB M MPOCMNEKTaMu SMUCCUN
onpeereHHbIX BUAOB LieHHbIX Bymar. Ho 3akpenneHHble B NepeyncrieHHbIX Bbllle JOKYMEHTax
npaBa MOryT 6biTb OrpaHUYEeHHbIMU, YTO HE NO3BONSAET BragenbLaM LUeHHbIx 6ymar obnagatb
BCEN NONTHOTON MHGOPMaUMM O COCTOSHUM SMUTEHTOB, O Brnagernbuax LeHHbIX Gymar u nHomn
nHpopmauuen, kotopas morna Obl ObITb MHTEepecHa KnuveHTy ana uenen WHBECTULMOHHOM
aedarenbHocTu, Nnbo Ana uenen oCyLecTBeHNs CBOUX NpaBs, Kak Briagenbla LeHHbIX Bymar.
NHTepecbl MeHbLUMHCTBA BnagernbueB LEHHbIX Oymar akuuoHepHbIX OOLecTB npakTU4ecKu
3awmueHsl  goctatoyHo cnabo u MMM 4acto npeHebperaioT. Bennka aBTOHOMHOCTb
NCMONHUTESbHBLIX OPraHOB 3MUTEHTOB U BO3MOXHOCTb MX KOHTPOJSISi CO CTOPOHbI Briagenbues
LUEeHHbIX Bymar orpaHuMyeHa, nocrnegHuMe 4acto He TOSIbKO HUKaK He KOHTPOSIMPYIOT peLleHuns
NCNOJSTHUTESbHBIX OPraHOB 3MUTEHTOB, HO ObiBalOT cnabo ocBegOMIMEHbl O TaKUX pPeLLEeHUsX.
KnueHT [OMmKeH yyuTbiBaTb W3MNOXEHHbIE Bbille OOCTOATENbCTBA, YTOObI He [AonyCTUTb
yleMneHnsa ceonx npae nnbo, No KpanHem mMmepe, COKpaTUTb MX BO3MOXHbIe HeGnaronpusaTHble

nocnencTBuA.

12.31 Puck nukBMOHOCTU - PUCK, CBA3aHHbLIN C BO3MOXHOCTbLIO MOTEPb MpW peanusauum

®rHaAHCOBbIX aKTUBOB N3-3a NU3MEHEHUSI OLIEHKN €€ KadecTBa.

12.32 JInkBMOHOCTb PpblHKA UEHHbIX Oymar orpaHuyeHa, W, cregoBaTeribHO, MOXeT
co34aTbCs CUTyauusi, KOoraa HEeBO3MOXHO OyaeT MCNonHWTb cooTBeTcTBylowee [lopyyeHne
KnueHTta B nonHom obbeme unu gaxe 4actuyHo. Takum obpas3om, He BCe OCYLLECTBMEHHbIE
KrnneHToM nHBecTMUMM MoryT BbITb NIErko NMKBMAMPOBAHbLI (NpofaHbl B HEO6XxoaAnMOM obbeme
N B pasymMHO Heobxoaumble cpokn 6e3 NoTepb B LEHE) U UX OLeHKa MOXET ObiTb 3aTpyAHEHa.
Kpome Toro, Bbibop KnneHTom TOoro mnu nHoro tuna opyyvyeHns n/vnu gpyrmx e€ anemeHToB

yBENMUMBaET OfHU PUCKM W YyMeHbllaeT [Apyrue (Hanpumep, BbIOOP NMMUTUPOBAHHOTO
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I'IopyquM;l yBeENU4MBaET PUCK €ro HEUCNOJTHEHNA B CBA3N C BO3MOXHbIMU He6J'IaFOI'IpI/IFITHbIMVI

N3MEHEHUSIMN KOHBIOHKTYPbI PbIHKa, HO MPU 3TOM OrpaHMYMBaEeT LLIEHOBOW PUCK).

12.33 OnepaumoHHbIN PUCK - PUCK MPAMbIX WM KOCBEHHbIX MNOTEPb MO MpPUYNHE
HEMCNPaBHOCTEN WHM(OPMALMNOHHBIX, 3NEKTPUYECKMX U WHBIX CUCTEM, UMM K3-3a OLMBOK,
CBA3aHHbIX C HECOBEPLUEHCTBOM WHMPACTPYKTYpbl pPblHKA, B TOM 4uUCne, TEeXHONOorn
nposefeHns onepauuun, npouenyp ynpasfeHus, yyeTta U KOHTpOns, WM u3-za [enCTBUM
(6e3penctBnda) nepcoHana. B ocobyio rpynny onepaumMoHHbIX PUCKOB MOXHO BblAENUTb
WH(POPMaALNOHHbIE PUCKKU, KOTOpble B nocregHee Bpemsi npuobpeTtaroT ocobyko OCTpoTy U

BKNtOYaoT B cebs cocTaBnAloLLMNe TEXHNYECKOrO, TEXHONOMMYECKOrO U KaapoBOro puckoB

12.34 Pabota 6onblUIMHCTBA TPagUUMOHHBLIX (C HENOCPEACTBEHHbIM KOHTAKTOM MeXay
npogaBLOM W MNOKynaTenem) u SNeKTPOHHbIX CPeACTB OCYLECTBEHUA OGUpXeBOW TOProemn
noagepXXmBaeTcs BblMUCAUTENbHLIMU (KOMMNBIOTEPHLIMU) CUCTEMAMM PaCCHIIKN NPUKa30B, KX
WCMOSNHEHNS, CBEPKW, perucTpauum m pacyetoB Mo onepaumsam. Kak n Bce TexHu4veckue
cpeactBa M CUCTEMbl, OHW MNOABEPXEHbl BPEMEHHbIM cbodAm M owubkam B paborte.
BoamoxHocTn KnueHta bpokepa B nnaHe BO3MeLLEHUS HEKOTOPbIX YObITKOB MOryT nonagaTb
nog OrpaHMyYeHuUst OTBETCTBEHHOCTW, Hamnaraemble MNpogaBLUaMW TakKMX cuUcTeM, Oupxamu,
pacyeTHbIMM nanatamuv u/unu KoMnaHuamu, apnawowummca  ux  bpokepamn.  Takue
OrpPaHNYEeHMs MOTyT Pa3HUTBLCH, NO3TOMY 3a BCEW NOAPOBHON MHOPMauMeln B JaHHOW CBA3N

KnueHTy cnegyeT obpawaTbCsi B T€ KOHKPETHbIE KOMMaHUK, Yepes3 KoTopble OH paboTaer.

12.35 KpeanTHbIn puCK — pUCK BO3HMKHOBEHMUS Yy KnveHTa bpokepa yObiTKOB BCneacTeue
HencnonHeHus, HEeCBOEBPEMEHHOIO nmbo HenoJsiHoro NCMONHEHNA (Bkritovas
HennaTexecnocobHOCTb UMM HECOCTOATESNbHOCTb  KOHTpareHTa/aMuTeHTa/uHoe)  Opyrom

CTOPOHOW CBOMNX 00A3aTeNbCTB B COOTBETCTBUM C YCroBusiMm Caernku.

12.36 B ykasaHHon cutyaumm KnmeHT Bpokepa cMOXeT npuHyauTenbHO UCTpeboBaTb
ncnonHeHue no Caenke, ogHako, 3T0 NOTpebyeT AONONHUTENBHbLIX BPEMEHHbBIX U (PMHAHCOBbIX

3arpar.

12.37 MPOUEHTHBIN PUCK WM PUCK TMPOLEHTHOM CTaBKM — pPUCK (BO3MOXHOCTb)
BO3HUKHOBEHNA (PMHAHCOBLIX MNOTEPb (YObLITKOB) M3-3a HEOGNaronpuATHbIX  U3MEHEHUN
MPOLEHTHBbIX CTaBOK. [MpOLEHTHBLIN PUCK MOXeT ObiTb OByCrnoBneH HecoBMnageHWEM CPOKOB
BocTpeboBaHus (noraweHnsa) TpeboBaHnn n 06a3aTensCcTB, a Takke HEOOUHAKOBOW CTEMNEHbIO

N3MEHEHWNA NMPOLEHTHbIX CTABOK MO Tpe6OBaHVI$IM n obasaTenbcTBam.

12.38 Puck ynyuweHHOM UHAHCOBOW BbIFOAbI — PUCK HACTYNMEHUss KOCBEHHOro
(noboyHoro) omHaHcoBoro ywepba (HenonydeHHasi NpuobbINb) B pe3yribTaTe HeOCYyLEeCTBNEHNS
Coenkn unn oCTaHOBKM XO3SIMCTBEHHOW AeATeribHOCTU (KOHTpareHTa no Cpernke, SMUTEHTa,
TC, nHoe).
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12.39 Puck npoBegeHUs anekTpoHHbIX onepauun - pUCK NOTEePb, BO3HUKAKOLMX B CBA3U C

NCNONb30BaHNEM KOHKPETHOM 3NEKTPOHHOW TOProBON CUCTEMBI.

12.40 Onepauun (coenku), Npon3BoMMble Yepe3 Ty UMM MHYK 3NEKTPOHHYIO TOProByH
CUCTEMY, MOFyT OTNNYATbCA HEe TOMbKO OT Onepauun, OCYLLEeCTBASEMbIX TPaanLNOHHBIMMN
meTogamn (T.e. TMpU  HanNU4MM HEnocpencTBEHHOrO0 KOHTaKTa Mexay npoaaBLUOM U
nokynatenem, KnneHtom n bBpokepom ), HO M OT onepaunin, NPOU3BOAMMbLIX Yepe3 apyrue
3MEKTPOHHbIE TOProBble cuctemMbl. B cniyyae ocyuwiectsneHms KnumeHtom bpokepa Tex unm UHbIX
CAENOK u4epe3 Kakyt-nmbo 3nekTPoHHyt ToproByto cuctemy KnneHt bBpokepa Oyger
noaBepratbCs puckam, CBA3aHHbIM C paboToM Takon CUCTEMbI, BKMNOYasi ee NporpaMmHble U
annapaTHble cpeacTtea. Pesynbtatom ntoboro cbos B paboTe 3MEKTPOHHOW CUCTEMbI, MOXET
cTaTb HEKOPPEKTHOE BbINOSIHEHME Kakux-nnbo [lopyyveHnn KnueHta bBpokepa wnum  umx

HeBbINONHEHNE BOOOLLIE.

12.41 Puck ocyliecTBneHnss 3anekTPOHHOro [AOKyMeHToobopoTa - pUCK, CBA3AHHBIN C
BO3MOXHOCTbIO MoTepb npu obmeHe coobuweHnamun wmexay bpokepom wn  KnveHTom

NnoCcpeaCcTBOM 3MEKTPOHHLIX dansioB C UCNONb30BAHUEM CUCTEM 3NEKTPOHHOW MOYTHI.

12.42 Mcnonb3oBaHne Hes3alMLEeHHbIX KaHanoB CBSA3M TakUX KakK 3MeKTPOHHasa nodyta
MOXeT npuBeCTn K HEeCaHKUNOHNPOBaHHOMY aoctyny TpeTbux nmy K
nonyyaemon/nepegaBaemMon UHGOpMauuM, B CBA3M C YeM, PEXMM KOH(PMAEHUManbHOCTH
nepegasaemon/nony4aemMon MHgopmMaumm MoxeT ObiTb HapyweH. [JaHHble obcToATenbcTBa
MOTFYT NPUBECTM K BO3HUKHOBEHMIO Y KnneHTa bpokepa ybbITKOB, CBA3AHHbIX C HEMPABOMEPHbIM

MCcnoJib30BaHMEM TpeTbUMUN NLaMNn nonyquHon VIH(*)OpMaLI,VIVI 0]

12.43 Cpenkax, nposogumMbix KnueHtom Bpokepa onepaumax n ceegeHun o KnveHte/ero
aKTuBax.
12.44 Puck B3nmMaHusi KOMUCCUMOHHBIX U ApYyrnx cOOpoB - PUCK (PUHAHCOBLIX NOTEPbL CO

ctopoHbl KnneHTa bpokepa, CBA3aHHbIA C MOMHOM WM YaCcTUYHOW HEOCBEOOMITIEHHOCTbLIO
KnuenTa Bpokepa 06 nsgepkkax, CBA3aHHbIX C OCYyLLECTBNEHNEM onepauumi ¢ IHCTpymeHTamm

JPMHAHCOBOIO pblHKA.

12.45 lMepen Havanom npoBedeHUs TeX UMU UHbIX onepaunn KnueHT bpokepa OormkeH
NPUHATL BCE Heobxoaumble Mepbl ANs NOfyvYeHuMs 4YeTKOro npeacTtaBneHna o6o Bcex
KOMUCCMOHHBIX N MHbIX cOopax, KoTopble ByayT B3nmaTbca ¢ KnveHTta. Pasmepbl Taknx cbopos
MOFYT BblYMTATbCA M3 YNCTOM NpUOLINM KnneHTa (NpyM HanmuMyuuum TakoBOW) UMW yBeENMYMBaTb

pacxoabl KnueHTa.

12.46 PUCK HeQOCTUXKEHUSI MHBECTULIMOHHBIX LIENeNn - PUCK NOTEPb, BO3HUKAOLWMX B CBS3U

C HegocTmxeHneM KnneHtom Bpokepa CBOMX MHBECTULMOHHbBIX Lieren.
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12.47 HeT HMKakon rapaHTum B TOM, YTO COXpaHEHMEe U yBernvyeHue Kanutarna, KOToporo
KnneHT Bpokepa xo4yeT fobuteca, 6yaet gocturHyto. KnueHTt bpokepa MoXeT noTepsaTb YacTb
UM BeCb KanuTasn, BMOXEHHbIW B onpegeneHHble PuHaHcoBble akTuBbl. KnneHT Bpokepa
NMONHOCTbI0 OoTAaeT cebe OTYET O pUCKax MO CMbICAY HAaCTOALWEro MyHKTa, CaMOCTOATENbHO
ocyulecTBnseT Bbibop Tmna lMopyyeHnin Ha coBeplleHne caenok ¢ PMHaHCOBbLIMU akTUBaMn y
UX NapamMmeTpoB, Hauny4dwmm obpasom OTBeYaKLMX ero Lensam 1 3agadam MHBECTUPOBAHUS, U

CaMOCTOATESIbHO HECET OTBETCTBEHHOCTbL 3a CBOW Bbl60p.

12.48 Puckn, cBsizaHHble ¢ gencTBuamMn/6e3gencTBmemM TpeTbmx Nyl - YHKLMOHMPOBaHNE
(PUHAHCOBbLIX PbLIHKOB npeanonaraeT AedATeNnbHOCTb psfda NpodecCUoHanbHbIX Y4aCTHUKOB
PblHKA LEHHbIX ByMar M WHbIX PUANYECKUX NUL, SBISIOWNUXCA TpeTbMMU nuuamu no
OTHOLLEeHUIO K Bpokepy, ogHako, ucnonHeHne obsasatenbcTs No CaernkamMm B HEKOTOPbIX Cryvasix
MOXEeT ObITb HEBO3MOXHO ©e3 OCyLeCTBMEeHUS TakMMW TpeTbMMWU nuvuamu onpeaeneHHbIX
topuandecknx N akTM4yeckux AenucTBun (Hanpumep, gencteus/Gesgencteua baHka Poccuwm,
perncTpaTopoB, Aeno3uTapues, WHbIX nuu). B ykasaHHbIX cny4asx CywecTByeT puUCK

HEBO3MOXHOCTUN CBOEBPEMEHHOIO NCNOJTHEHNA obasaTtenbcTB no Caenkam.

12.49 Puck cosepweHus Cgenok, npuBogAaLWMX K HEMOKPbITOM Mo3vumm - B pesynbraTte
coBepLeHns Caernok, NpMBOASALLMX K HENOKPbLITOW MO3ULNN NPOUCXOAUT yBeNMYeHne pa3smepos
BblLLENEPEYMCIIEHHbIX PUCKOB 3a CYET TOro, YTO BENUYMHA MPUBMEYEHHbIX CPeACTB (OEeHEXHbIX
cpencTB u/unu ueHHbIX 6ymar), npesbilwaeT cobcTBeHHble cpeacTBa KnveHta bpokepa n npwu
HebnaronpuatHoMm Ans KnueHta bpokepa M3MeHEeHWW PbIHOYHBLIX LieH 06beM noTepb MOXeT
CPaBHATbCHA WNW Jaxe MpPeBbICUTb pasMep CpeacTs, NpPUHMMaeMblX AN pacyeTa YpPOBHS
MapXxu, 4TO NPUBOOMUT K NoTepe 4YacTn unu Bcex cpenctsB (aktmeoB) KnveHta bpokepa. Takxke
npu cosepLueHnn KnneHtom Bpokepa Caoenok, NpnBogsaLWLmnX K HENOKPbITOM No3nuuK, y KnneHTa

Bpokepa Bo3HMKalOT cneaytoLme AoNONHUTENbHbIE BUObI PUCKOB.

12.50 Puck HeucrnonHeHns unn 4acTUYHOrO UCMonHeHusa [lopyvyeHuss Ha coBepLUeHue
Coenok, npMBOAAWNX K HEMOKPbLITOM no3uumu no ycmotpeHuto bpokepa. Cosepluas Coenky,
NPUBOASALLYIO K HenokpblTon nosuvumn, KnueHT Bpokepa HeceT puUCK yBenMYeHUs LUeH Ha
ueHHble Bymarn, nepegaHHble KnueHTty bBpokepa. KnueHT Bpokepa 06si3aH BEPHYTb LiEHHbIE
Bymarn He3aBMCMMO OT U3MEHEHUSA UX CTOMMOCTW. [1pn 3TOM TeKyliasi pbIHOYHAA CTOMMOCTb

Ll€HHbIX 6yl\/|ar MOXET 3Ha4YUTEJIbHO NPEBbLICUTb NX CTOMMOCTbL NpU nepBOHaqaanon npoaaxe.

12.51 Cosepwasa Caenky, npMBOAALLYIO K HEMOKpbITOM no3uvunn, KnneHt bpokepa Hecet
LleHOBOW PUCK Kak Mo akTusaM, NpuobpeTeHHbIM Ha COBCTBEHHbIE CPEACTBa, TaK U MO akTMBaM,
anaowmmcsa obecneveHnem obsizatensctB KnueHta nepen bpokepom. Takum obpasom,
BENMYMHa aKTMBOB, MOABEPralroLNXCH PUCKY HeBnaronpuATHOrO U3MeEHEHUs LeHbl, Gornblue,

Hexenn npu obblyHOM Toprosne. COOTBETCTBEHHO U YObITKM MOrFyT HacTynuUTb B OONbLUMX
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pasMepax Mo CpaBHEHUIO C TOProBnel TOMbKO C WCMONMb30BaHNMEM COGCTBEHHbIX CpeacTB

KnuneHta bpokepa.

12.52 KnueHt Bpokepa o6sa3yeTcsa nogaepxuBaTb LOCTATOYHbIA YpoBeHb obecrneyeHus
cBoux obgasatenbcTB nepen bpokepom, 4TO B oOnNpegeneHHbIX YCrOBUAX MOXET MOBfeYb
HeobXO4MMOCTb 3aKMYeHUa CAEnoK MOKynkKM/Mpoaaxun BHE 3aBUCMMOCTM OT  TEeKyLero
COCTOSIHMS PbIHOYHbIX LEH M TEM CaMbiM peanusauuio pUCKOB NOTEPU AOXOo4a, pucka notepu

MHBECTUPYEMbIX CPEOCTB UM PUCK NOTEPb, NpeBbILUAaLWLNX MHBECTUPYEMYIO CYMMY.

12.53 Mpn HebnaronpusaTtHoM ans KnveHta Bpokepa ABMXEHUM UeH Ans NoaaepKaHus
YpOBHSA Mapxu B crnyyasax, NpeaycMoTPEeHHbIX BHYTPEHHUMN JoKyMeHTaMmn bpokepa, MNoanums
KnueHnta Bpokepa MoxeT ObiTb MNPUHYOUTENBHO JNMKBMAMPOBAHA, YTO MOXET MPUMBECTU K
peanusauumn pucka notepu goxoaa, pucka notepym MHBECTUPYEMbIX CPEACTB UM pUcKa NoTepb,

NPEBbLILIALLNX UHBECTUPYEMYIO CYMMY.

12.54 Puck coBepweHus onepaumin Ha CpoOYHOM pbIHKE - pPUCK, CBSA3AHHBIA C
BO3MOXHOCTbIO MNOTEPb MNpPU COBEpLUEHUUM COENOK C UHCTpymMeHTamMu CpOYHOro pbiHKa

(cbbroyepchbl 1 ONUUOHDI).

12.55 Mpn coBepleHnn cOernok Ha CPOYHOM pblHKe KnneHT [OofmkeH umeTb B BuUAy
cnegywouwlee. PacyeTHble n KnupuHrosble ManaTtbl TOproBbiXx CUCTEM NPOU3BOAAT eXegHEeBHOe
UCYMCNEHME BapuauUOHHOM MapXW B COOTBETCTBUM C KOTUPOBASIbHbIMK  LieHaMu,
yCcTaHaBnMBaemMbiMu Mo wutoram ToproB. B cBAsnm ¢ otmm, KnneHT bBpokepa MoOXeT B
CpaBHUTESIbHO KOPOTKUW Mepuon BPpeEMEHU NOTepsiTb BCE CBOW CPeAcTBa, AENOHUPOBaHHbIE B
BMAe rapaHtuiHoro obecneyennsa. C Apyron CTOPOHbI, ANA noaaepaHusa nos3vumm KnueHta
Bpokepa ot KnueHTa Bpokepa MoxeT notpeboBaTbCA BHECTU CPeACcTBa Ha MOKPbITUE NOTepb
Nno BapuaLMOHHOW MapXe 3HayuTeNlbHOro pasmMmepa 1 B KOPOTKMK cpok. Ecnn KnneHTt Bpokepa
He CMOXeT BHECTU 3TW OOMNONHUTENbHbIE CPEeACTBa B YCTAHOBMNEHHbIW CPOK, No3nuunsa KnueHta
Bpokepa MoxeT ObITb NPUHYAMTENbHO 3akpbiTa C ybObITkOM, n KnveHT Bpokepa 6yget

OTBETCTBEHHbLIM 3a Ntobor 06pa3oBaBLUMIACA B pe3dynbTaTe 3Toro 4eduunT CPeacTs.

12.56 Mpn onpegeneHHbIX CNOXWMBLUMXCA Ha  pPblHKE  YCOBUAX  MOXET cTaTb
3aTpPyAHUTENBbHBLIM UMM HEBO3MOXHbBIM 3aKpblTUe OTKPbITOM no3vumm KnueHta Bpokepa. 3T0
MOXEeT MpPOU30WTK, Hanpumep, Korga B cuny ObICTPOro ABMXEHMS LUeH Toprn OyayT

NPUOCTaHOBJ1EHbI UMK OrpaHNYEHbI.

12.57 [MopyyeHuns, HanpaBfeHHble Ha orpaHudeHne ybbiTka KnueHta bBpokepa,
Heobsi3aTenbHO orpaHunyat yobITkn Knnenta bpokepa o npegnonaraemoro YpoBHS, TakK Kak B
CNOXMBLUENCHA Ha pPblHKE CUTyaUMW MOXET OKa3aTbCA HEBO3MOXHbIM WCMOSHUTL Takoe

[Mopy4eHne No OroBOPeHHOM LiEHe.
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12.58 Hactoawum Bpokep npepynpexgaeTt KnueHTa, 4yTo B onpederneHHbIX crnyyasix B
Lensix MMHMMKU3aLmMm pucka HEUCNONHEHNA 06a3aTenbCTB y4acTHUKaMM OMPXKEBOW TOProBnn m

X KNMeHTamun:

12.59 ToproBasi cuctema MMeeT NpaBo NPUHYAUTENBHO 3aKPbITb NO3MLUN YYACTHUKOB U MX

KrnneHToB, NPUOCTAHOBUTb UMW OFPaHUYUTb TOPIH;
12.60 Bpokep nmeeT npaBo NPUHYAUTENBHO 3aKPbITb NO3ULMN KnneHTa n ero KNneHTOB.;

12.61 Bpokep vmeet npaBo gatb [lopydeHue ToproBom cuctemMe Ha nNpuHyguTeSibHOe

3aKpbITne nos3numnm ceomx KnneHTos.

12.62 Mpn aToM KnneHT Bpokepa MoXeT Heaonony4nTb nNpubblib, NGO NOHECTU YObITKW.

B aTom cnyyae bpokep He koMneHcupyeT KnmeHTy HegononyyYeHHy npubbinb, MMbo yobITOK.

12.63 HacTtosawwum bpokep obpalwaeT BHUMaHue KnveHta Ha TO, YTO KOTUPOBKU Ha PbIHKE
PbHOYEPCHBLIX U OMNUMOHHBLIX KOHTPAKTOB MOTYT 3HAYUTENbHO U3MEHATBCHA KaK B TeYeHue OHS,
Tak N OT OHOro TOProBOro AHSA K Apyromy. Beugy atoro, Bce cnopHble BOMPOCHI, BO3HUKaKOLWMe
npu  ToproBrie  (ObHYEPCHBIMM U OMNUMOHHBIMW  KOHTpakTamu, cregyeT  pewaTtb

He3amMeannTesibHo.

12.64 Puck siBnsieTca HEOTbEMIEMOW 4YacTbio NOOro MHBECTULIMOHHOIO npouecca. Yem
bonble >xenaembli OOX04, TeM Oonblue PUCK MHBECTMUMWA B LUeHHyt 6ymary. WMHBecTop,
BblbMpatowmin 6e3pncKoBbIE UM Mario PUCKOBAHHbIE MHCTPYMEHTbI BIIOXEHWS, MPaKTUYECKN He
MMeeT LUaHCOB NOMYy4YnTb BbICOKUA A0XOA. VIHBeCTop, npuHMMalowmn 6onee BbICOKYIO CTENeHb

pucka, BrnipaBe oxuaaTtb 6onee BbICOKMX ANBUAEHOO0B OT CBOUX BIOXEHUN.

CywecTtByeT 605blUOe KONMUYECTBO BUOOB WHBECTULMOHHBLIX PUCKOB, KOTOpblE
WHBECTOPY HeobXxoaumo YyuuTbiBaTb MNpu BblGope M Toproene LleHHbiMu Bymaramu. Mol

nepevynciimm Hanbonee sABHblE U CyweCTBEHHbIE U3 HUX.

12.65 OKOHOMMYECKME pUCKM — 0BycnaBnmBaloT HECTAaOUNBbHOCTL OOLEN IKOHOMUYECKOM
cUTyaumMm n ee NoABEPXKEHHOCTb YacTbiM U pagukanbHbiM U3MEHEHUAM. OTO MOryT ObiTb,
Hanpumep, Takme aKkTopbl, Kak OTCYTCTBME HaOEeXHOW 3akoHodaTenbHou 6a3sbl, cnabo
pasBuTasi pbIHOYHAA N 3KOHOMUYECKast MHAPPACTPYKTYpa, BbICOKAA YPOBEHb MOHOMONU3aLNN B
psige CEeKTOPOB 3KOHOMMKM, criaboe rocyaapCTBEHHOE perynvpoBaHUE 3KOHOMWKW U BbICOKUIA

YpOBEHb rocyaapCTBeHHOro aorsira.

12.66 PbIHOYHbIE PUCKM — PUCKN YYACTHUKOB WMHBECTULMOHHOIO npolecca, CBA3aHHble C
HebnaronpuATHbIM (PYHKUMOHMPOBAHNEM pPbIHKA B TEYEHWe ONUTENbHOro nepuoga BpeEMEHMW.
PbIHOYHbIE PUCKM TECHO CBA3a@Hbl C TakKMMW PUCKAMWU KaK PUCK UHPNALMU, PUCK N3MEHEHUS

BanOTHOIO Kypca 1 NONUTUYECKUA PUCK.
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12.67 Pyck MHNAUMM 3aKnioYaeTcs B TOM, YTO MHANSALUMS MOXKET CBECTM HA HET UK Jaxe

npeBbICUTb pa3Mepbl Aoxoaa, NosTy4eHHOro no npoueHTam.

12.68 Puck nameHeHnsa BaniOTHOIO Kypca — PUCK TOro, YTO KYpC HauMOHasibHOM BasntoThl B

nepec4yeTe Ha MHOCTPaHHbIe BarntoTbl PE3KO n/vnun 3Ha4YMTENbHO N3MEHNTCA.

12.69 MonutnyeckMnm puck — puUcKk HeBbNaronpuaTHbIX W3MEHEHUW B MNONIUTUYECKON
cuTyaumm B cTpaHe. BonHa, cMeHa pykoBoACTBa CTpaHbl, MPUHATME 3aKOHOB, HEraTUBHO
BNUSAIOLLMX HA MHBECTULMOHHBIN KIMMaT — BCE 3TU (PakTopbl MOTYT NOBMAUATbL HA pasmep u/unu

yCnoBu4 Bbinnatbl AMBUOEHOOB.

12.70 HanoroBbli pUCK — pUCK TOro, YTO M3MEHEHME B HanoroBOM 3aKOHOOATENbCTBE

nosrie4vyeT CHMxXeHmne JoXoaHOCTN akKTUBOB.

12.71 OTtpacneBble puUCKM — CBsi3aHbl C HebnaronpuATHbIM -~ PYHKLMOHUPOBAHNEM
onpeneneHHon oTpacnun, YTo HENOCPEACTBEHHO CKa3blBAaeTCs Ha AeATENbHOCTU 3aHATbIX B HEN
KOMMaHUM, a 3Ha4uT WM Ha noKasaTendx CTOMMOCTM MpuHagnexawmx wum akuumn. Yacrto
HeraTMBHOE COCTOSIHME TaKOW OTpacnv nepefaetcs KOMMaHuAM U3 OpYyrux, 3aBUCUMBbIX

oTpacneun.

12.72 Puckn komnaHmm — KkoMnnekc (pakTopoB, CBA3AHHbLIX C AEeATENbHOCTbIO KOHKPETHOW
KomnaHun. MoXeT okasaTbCHA TaK, YTO KOMMaHus, akuuu Kotopon Bbl npuobpenu, He mmeer
BO3MOXHOCTK pacnniatuTbCa NO CBOMM AOfram, UM PyKOBOACTBO KOMMaHUW B LenoM 6bino

CTOIb Hea(b(beKTVIBHbIM, YTO BIIOXXEHHbIN B HEE KanuTan 3Ha4YnTenbHO obecLeHuncs.

12.73 TexHu4Yeckne pucknm — nNpu UCMNONMb30BAHUN INEKTPOHHbLIX OPOKEPCKUX CUCTeEM
CYLLIECTBYIOT PUCKN HapYLUEHUA 3NEKTPOCBA3WN, HECAHKUMOHWMPOBAHHOIO [OCTyna, cboeB B

paboTe annapaTHbIX 1 NPOrpaMMHbIX CPeACTB.

KnueHT camMocCToATeNnbHO HeceT pPUCKM BO3HUKHOBEHUS Yy Hero YbbITKOB,
BO3HMKaOWNX BcneacTeme HeucnonHenna [lpukasa KnvedTta, oTtcytetBua y  KnuneHTta
BO3MOXHOCTU HanpaBuTb TOproBoe wUnu HetoproBoe [lopyyeHune Bbpokepy unm CBA3aHHbIX C
nonyyeHmem KriMeHTOM  HEenosiHoM, HEeTOYHOM UMM  HEeCBOEBPEMEHHO  MOCTYNUBLUEN
WHpopmauun, B TOM YuCMe ecnn Takue OTCYTCTBME BO3MOXHOCTW HanpasBuTb bBpokepy
nopyyeHne, HeUCNonHeHne n/vnun yboITkn ctanu cneactsuem (i) asapumn nnu cboes B paboTte
nporpammHoro obecnedeHns KnueHta wnu bpokepa, KOMMbIOTEPHbIX CETEen, CUNOBbIX
3MEKTPUYECKUX CeTel WUNU CUCTEM ONEKTPOCBA3N, HENnocpenCTBEHHO WCMOofb3yeMblX Afis
npuema lNpukasoB KnveHta nnmn obecneyeHuns nHbix npouenyp toproenu LieHHbIMKM Bymaramuy;
(i) cboeB B TenekomMyHukaumoHHOM obopyaoBaHun KnveHta wnn Bpokepa; (iii) cboeB wn
3ajepxek B goctyne K ycnyram bpokepa 4depe3 OnekTpoHHyto Bbpokepckyto Cuctemy wmnu

cuctemy QUIK; (iv) npoHUKHOBEHUA B ONEKTPOHHY Bbpokepckyto Cuctemy TpeTbux nuu,; (v)
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NpecTynHoro 3noynotpebneHns nobbiM TpeTbMM NULOM AOCTYNOM K ycriyram bpokepa; (vi)
WHbIX OENCTBUN N 06CTOATENBCTB, HEMNOAKOHTPONbHLIX Bpokepy; (Vi) 4encTBun TpeTbnx nNuu, B
TOM 4ucne opraHusaumn, obecnevmBalroLMX TOProBble N pacyYeTHO-KNMPUHIOBbLIE NpoLeaypbl
(opraHusaTopsbl Toproenu, 6upxm, PacyeTHole [lenosutapum, PacyeTHble Opranusauum n 1. 1.);
(viii) nonyvyeHus KrnMEHTOM HETOYHOW, HEMNONMHOW WNN HEeCBOEBPEMEHHO MOMyYeHHOM
MHopMauuKn B pesynbtate OBCTOATENLCTB, YKasaHHbIX B nognyHkTax (i) — (vii) HacTosLwero

NyHKTa.

12.74 Bpokep BrnpaBe npuocTtaHaBnNuBaTb MO TEXHUYECKUM NpudnHam npuem [prukasos Ha
npogaxy KoHTpakTtoB unu wucnonHeHwe Takux [lpukasoB cornacHo [lpunoxeHne Ne5 k
PernamenTy obcnyxunsanusa KnueHtos OO0 «Uudpa 6pokep» — «llopsgok okasaHus ycnyr no
3aKM4YeHNI0 JOroBOPOB, ABNAIOLWNXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMU», B TOM
yucne B nepuo nNpoBedeHus ToproBon ceccun BO BHellHen TOproBon cucteme, Ha Cpok Ao 4
YacoB nogpsga. bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, B TOM 4MCRE YMyLLEHHYIO
BbIroAy, NOHeceHHble KnNneHToM B CBA3U C HEBO3MOXHOCTbLIO NMOA4ayu UNU NPUOCTaHOBNEHNEM

ncnosiHeHuns MNpukasos Ha nNpogaxy KoHTpakToB.

12.75 Pucku npu 3aknoveHnn Coenok ¢ HenomHbIM NoKpbITUeM/MapXXuHanbHbix Caenok —
KnueHT nopgsepraetca [OOMNONHUTENbHBIM puckam: OT KnmeHTa wmMoxeT noTpeboBaTtbes
poBHeceHue [JeHexHbIx cpeactB n/unu LleHHbix Bymar Ha MapxunHanbHbi cyeT KnueHTa, ecnu
ypoBeHb obecneyeHus MO 3TOMYy CYeTy MafjaeT HMXe YCTaHOBIEHHbIX npenenos; bpokep
MoXeT peanusdoBaTb LleHHble Bymarn KnueHta unn ucnonb3oBaTtb ero [leHexHble cpeacTtsa
ANS NOKPbITUS 3af0fMKEeHHOCTN, Npu 3TOM Bpokep MOXeT OCyLWeCcTBUTb Takoe norawleHue
3a[0/mKeHHOCTN 6e3 npefBapuTenbHOro ysegomnenma KnveHrta; npy nageHun kypca LieHHbIx
Bymar unn pocte kypca LleHHbIx Bymar KnueHTt, ncnonb3oBaBLllnMM COOTBETCTBEHHO 3a€MHble
HeHexHble cpenctBa wvnu UeHHble bymarn ana ocywectsrneHna [lOKynNkn € HEMNOJSTHbIM
noKpbITMEM MNn MNpogaxn «C HEMOSTHbIM MOKPbLITUEMY», HECET 3HAYMTENbHO GonbluMe NoTepw,

yeM KnneHT, He MCNoNb30BaBLLMIA 3aEMHbIE CpeacTBa.

12.76 KnneHT npusHaeT, 4To 4OCTOBEPHOCTL Nobon MHpopMaunm B OTHOLIEHUM N60ro
KOHKPETHOrO aMuTeHTa M (Mnn) nodbiIX KOHKPeTHbIX LleHHbix Bymar, Cpo4YHbIX KOHTPakToOB,
koTopyto bpokep npepoctasnset KnveHTy, He yaoctoBepaeTcs bpokepom, n bpokep He paeT
HWUKaKMX rapaHTUi U He NPUHUMAaeT Ha cebs HMKaKOW OTBETCTBEHHOCTM B CBSA3M C TOYHOCTbIO
UM NONHOTOW TakonW WMHopMauun, a Takke nbblX pekomMeHgauun, OaHHbIX Bbpokepom

KnneHnty.

12.76.1 Bpokep pekomeHayeT KnneHTy 3a CBOM cYeT MonydaTb pPerynsipHble KOHCynbTauum no

BonpocaM (OMHaHCOB, HAMNoOroB ¥ NpaBa Yy CrneunanMcToB COOTBETCTBYIOLWEN KBanudmkaumm B
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CBA3N C pUCKkamMu, BO3HMKAKOLWMMN B XOoOe OCYyLUeCTBIIEHUA Coenok vnu B CBA3N C HAMU, A0

3aknioyeHna Takux Coenox.

12.77 KnueHT 3aaBnsfeT, 4To OH oOnagaeT [OoCTaTodHbIM OMNbITOM ANA TOro, YToObI
OLEHUTb PUCKWN, CBA3aHHble C ero uHBecTMumamMu B LleHHble bBymarn, w/unu nony4mn
COOTBETCTBYIOLLME KOHCYNbTauuu y cneuuanuctoB, umMeet (PUHAHCOBbIE BO3MOXHOCTU AJ1S
HeceHns YObITKOB, CBSA3aHHbIX C TakMMW puUCKaMK, U COrNlAaCeH HECTU BCE TaKue pPUCKW,
BO3HMKaloLMe B CBA3U C ero nHeectuunammn B LieHHble Bymarn, BkItovas puUckn, cBs3aHHble C
OCYLLEeCTBMEHNEM WHBECTULWA MpU MNOMOLUM 3MEKTPOHHbIX CPeacTB CBA3M 4epe3 CceTb

NHTepHeT.

12.78 KnueHT npusHaeT, 4To B nNtoboOe BpeEMSI HECET UCKMOYUTENBHYH CaMOCTOSTESNbHYIO
OTBETCTBEHHOCTb 3a MPOBEAEHME HEe3aBMCMMOro aHanu3a M OLEHKN PUCKOB, YKa3aHHbIX B
HacTosiem YBegomneHun. bpokep He HeceT Hukakmx 06A3aHHOCTENW MO NpeaoCTaBMEHUIO

TaKoro aHanusa unm OUeHOK N He HEeCeT 3a HUX HUKaKoW OTBETCTBEHHOCTW.

12.79 KnueHT ocBegomneH o6 orpaHuMyeHusix, YCTaHOBMEHHbIX 3aKOHOOATEeNbCTBOM B
OTHOLLEHMMN LIEHHbIX Bymar un (Mnn) NHbIX PUHAHCOBBIX UHCTPYMEHTOB, NpeAHa3HaYeHHbIX Ans
KBanMMLUMPOBaHHbIX MHBECTOPOB, M OCOBEHHOCTAX OKasaHus ycnyr KBannuumpoBaHHbIM
WHBECTOpaMm, a B cnyyae, ecnn KnveHT — duamyeckoe nuuo, Takke O TOM, YTO PU3NYECKUM
niuam, ABNASAOLWMMCS Bnagenbuamm UeHHbIXx  Bywmar, npegHasHayeHHbIX  Ans
KBannuumMpoBaHHbIX MHBECTOPOB, B COOTBETCTBMM C MyHKTOM 2 cTaTbk 19 dPepeparnbHOro
3akoHa oT 5 mapta 1999 roga Ne 46-03 «O 3awmTe nNpaB n 3aKOHHbIX NHTEPECOB MHBECTOPOB
Ha pblHKE LEHHbIX BGymar» He OCyLeCTBMAITCA BbiMnaTbl KOMNEHcauMm 13 denepanbHOro

KOMMeHcaunoHHOro ooHaa.

CTATbA 13. AEKNAPALIUA O PUCKAX, CBA3AHHbBIX C UCMNOJIb3OBAHUEM
AEHEXHbIX CPEACTB KIIMEHTA B UHTEPECAX BPOKEPA

13.1 HacTtoawum Bpokep ysegomnseTt KnveHTa 0 puckax, CBA3aHHbIX C UCMNOSIb30BaHNEM
AeHexXHbIX cpeacts KnveHTta gns ucnonHeHus mnu obecnedeHnss ucnonHeHms obasaTtenscTB

no caernkam, coBepLuiaemMbiM 3a cyeT camoro bpokepa nnu gpyrux KnueHtoB bpokepa.

13.2 Hactoawum Bpokep ysepomnsetr KnueHta o npase KnneHTa nopatb Bpokepy
3aaBneHne ob oTkase oT npegocTasneHns bpokepy npaBa UCNoNb30BaHMS B CBOUX MHTepecax
AEeHeXHbIX cpencTs. MocnencTBma Takoro oTkasa onpegenstotcs [JoroBopom o6CcnyKuBaHns u
MOryT MoBrfie4Yb B TOM YUCrie HEBO3MOXHOCTb coBepluieHust KnneHtom Cpaenok ¢ HenosiHbIM
obecrneyeHnem, cOoernok C MHOCTPaHHbIMU (PUHAHCOBBLIMU MHCTPYMEHTaMW, CPOYHbIX CAENOK,
HeobXo4MMOCTb OTKPbITUS OTAENbHOro cneunanbHOro BpPoKepcKoro cyetTa AN UCMOSTHEHUSA U

(I/IJ'II/I) obecnevyeHns UCMONHeHUs o0bs13aTenbCTB, OONYyLWEHHbIX K KIMMPUHTY U BO3HUKLUUX W3
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[IOroBOPOB, 3aKMYEHHbIX 3a cyeT KnueHTa, onnaTbl KOMUCCUI 3a OTKPbITUE Takoro cyeTa u 3a
okasaHus ycnyr no obocobneHHomy yyeTy umyulectBa KnmeHTa ¢ BedeHMEM OTAENBHOIO

crneuunanbHOro GpoKepcKoro cyeTa.

13.3 3asBneHne o6 oTkase OT npegocTaBneHna bpokepy npaBa MCNOMNb30BaHUSA B CBOUX
MHTepecax OeHexHblx cpeactB KnveHTta Hanpaensietcs KnueHtom Bpokepy B cBoboaHoOM
dopmMe B MUCbMEHHOM BMAe MO ajpecy MecToHaxoxaeHus bpokepa nmbo coobuieHuem,

nepeaaBaeMblM NOCPEACTBOM TOprosoii cuctemsl TPEMOEPHET.

13.4 3akoHogaTenbCTBO TpebyeT XpaHUTb AEeHeXHble CcpeacTBa, nepefaHHble Bamu
Bpokepy, a Takke OeHexHble cpeacTBa, nonyyeHHble bpokepom B pesynbTaTe COBepLUeHUs
Bamu ToproBbix onepauun, Ha cneumnanbHOM bpokepckom cueTe, oTAENbHOM OT COBCTBEHHOIO
OaHkoBckOro cyeta bpokepa, 4TO uCKnYaeT puck obpalleHMs Ha HUX B3bICKAHUA MO

obsaszaTtenbctBam bpokepa.

13.5 Bawu geHexHble cpeacTtea 6yayT HaxoaUTbCs Ha creumanbHoM Bbpokepckom cuyeTe
BMecTe cO cpeacTBamu Apyrux KnMeHTOB, YTO MOXET cOo3aaTb PUCK OOpalleHMst Ha HuUX
B3blCkaHMs MO 0b6si3aTtenbcTBaM ApyrMx KnueHTtoB. [N MCKMOYEHMS1 yKas3aHHOro pucka Bbl
MoxeTe noTpeboBaTb OT bBpokepa xpaHuTb Balum pgeHexHble cpeactBa Ha OTAENbHOM
cneumanbHom bpokepckoM cyeTe, He 0ObeauHsIS MX C OEHEXHbIMUM cpeacTBaMu ApYrnx
KnueHTtoB. B cnyyae xpaHeHuss Bawmx AOeHeXHbIX CPeACTB Ha OTAENbHOM chneunarnbHOM
Bpokepckom cyeTe Bpokep MoXeT B3MMaTb AOMNOMHUTENbHOE BO3HarpaxaeHvne B nopsiake U Ha

YCNoBUsIX, YCTaHOBMNEHHbIX Bpokepcknm gorosopom.

13.6 Bpokep 06s3aH ucnonHuTb Bawe TpeboBaHve O BO3BpaTe AEHEXHbIX CPEeACTB,
BKMOYMAA WHOCTPaAHHYO BamnwTy, CO cheumnanbHoro bpokepckoro cyeta B CPOKW,
npegycMoTpeHHble BpokepckuM OOroBOpoM, HO He nosgHee pabodvero OHS, criegyollero 3a
AHEeM nornyyeHus Takoro TpeboBaHus, HO npu 3ToM bBpokep BnpaBe yaepxatb U3
BO3BpalLlaeMblX AEHEXHbIX CPeACTB CBOE BO3HarpaxjeHue u WHble cpencrtsa, KoTopyk Bebl
065a3aHbl ynnatuTb bpokepy Ha ocHOBaHWM BpoKepcKoro nnu MHOro 4OoroBopa, 3aknio4YeHHOro C

Bpokepom.

13.7 Ecnu Bpokepckun pgorosop npepocrtasnsetr bpokepy npaBo ucnonb3oBaTb Baiwim
AEHEeXHble CpedcTBa B CBOMX WMHTEpecax, OH MOXET 3a4uCrisaTb UX Ha CBOM COOCTBEHHbIN
OaHKOBCKMI CYET, a TakKe WCMonb3oBaTb WX AN WCMNONHEHUS 06A3aTenbCTB M3 CAENOK,
COBEpLUEHHbIX 3a CBOW COOCTBEHHbIN, NMOO Mcnonb3oBaTb UX B KadecTBe obecnedeHus

YKa3aHHbIX obda3aTenbCTB.

13.8 Wcnonb3ys Bawm pgeHexHble cpeactBa B CBOMX MHTepecax, bpokep pormkeH
rapaHTuposaTb Bam ucnonHeHve Bawmx [MopydeHun 3a cHeT yKasaHHbIX OEeHEXHbIX CpeacTB

UNn X BO3BpAaT No BalleMy TpeboBaHuIo.
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13.9 BHMMaTenbHO 03HaKOMbTEChb C NPOekTOM Bpokepckoro goroeBopa Ans Toro, YTobbl
OLEHUTb, Kakue MOSTHOMOYMS MO MCMoNb3oBaHMio Bawmx aeHexHblx cpeacTtB byaet umeTb

Bpokep, kakoBbl MpaBuna UX XpaHeHusl, a Takke Bo3BparTa.

13.10 B cnyyae HapyweHus Bpokepom nopsgka XpaHeHus u Mcnorb3oBaHus Bawmnx
AEeHexXHbIX cpeactB Bbl moxeTe obpatutbcs ¢ xanobown B LleHTpanbHbin BaHk Poccumnckon
depnepaummn, ABNAIOLWMNCA rocygapCTBEHHbIM PEryNSTOPOM OTHOLLEHU B cchepe PMHAHCOBOIO
pblHKa, nnm B HAY®OP.

CTATbA 14. AEKINAPALIUA O PUCKAX, CBA3AHHbIX C UCIMNOJIbSOBAHUEM LIEHHbBIX
BYMATI KIIMEHTA B UHTEPECAX BPOKEPA.

14.1 Ncnonb3ys Bawwn ueHHble 6ymarn B cBOMX MHTepecax, bpokep o6sa3aH ucnonHuTb
TpeboBaHMe O BO3BpaTe LUEHHbIX Oymar, WCrnonb3yeMbiX B €ro uHTepecax, B CpPOKMU,

npeaycMOTpPEHHbIE JOFOBOPOM.

14.2 HacTtoawum Bpokep ysegomnseTt KnveHTa o0 puckax, CBA3aHHbIX C UCMNOSIb30BaHNEM
UeHHbIx Bymar KnveHTa gnsa mcnonHeHus mnm obecneyeHus McrnonHeHus ob6a3aTtenscTB Mo

caernkam, cosepllaeMbiM 3a cyeT camoro bpokepa unu gpyrux KnueHtoB Bpokepa.

14.3 Hactoawum Bpokep ysepomnsetr KnueHta o npase KnneHTa nopatb Bpokepy
3asBneHne ob oTkase OT npegocTaBneHna bpokepy npasa UCMNONb30BaHWS B CBOUX MHTepecax
ueHHblx 6ymar KnueHnta. [locnegctBua Takoro oTkasa onpegensttca  [JoroBopom
obCcny>XMBaHNA U MOTyT NOBMEYbL B TOM YMCIie HEBO3MOXHOCTb coBeplueHus KnneHtom Caenok
C HenonHblM obecnevyeHnem, cOEnoK C WMHOCTPaHHbIMW (PUHAHCOBBLIMW WHCTPYMEHTaMW,
CPOYHbIX COENOK, HEOBXOAMMOCTb OTKPbLITUS OTAENbHOrO cneuuanbHOro OpoKepcKoro cyeTa
Ans ncnonHeHna n (unu) obecneyeHns NCNonHeHNa 06sa3aTenbCTB, AONYLWEHHbIX K KIMPUHTY U
BO3HUKLLUMX M3 [OOrOBOPOB, 3aKSOYEHHbIX 3a cdeT KnueHTa, onnaTbl KOMUCCUW 3a OTKpbITUE
TaKoro cyeta un 3a OkasaHus ycnyr no o6ocobneHHomy yyeTy nmyuiectsa KnmeHta ¢ BeaeHnem

oTAeNbHOro cneunasrbHOro 6pOKepCKOFO cyerTa.

14.4 3agaBneHune o6 oTkase OT npefocTasBneHns bpokepy npaBa MCNOMb30BaHUSA B CBOUX
NMHTepecax LeHHbIX 6ymar KnueHTta HanpaBnsetca KnuneHtom Bpokepy B cBo6oaHom ¢hopme B
NMMCbMEHHOM BUAE Mo agpecy MecTtoHaxoxaeHuss bpokepa nnbo coobuieHnem, nepegaBaeMbiM

nocpencTeBoM Toproson cuctemsl TPEVOEPHET.

14.5 B cnyyae, ecnu cnncok nvu, nMerowmux npaso Ha nonyyeHue OoT aMUTEHTa unun nuua
BblAaBLUErO LieHHble Bymarn, AeHeXHbIX CPeACTB, a TakKe MHOro MMyLLLEeCTBa, onpeaensieTcs B
nepvog Ncnonb3oBaHUA 3TUX LieHHbIX Bymar B nHtepecax bpokepa, bpokep 06s3aH nepenatb
Bam cymmbl OeHexHbIX CpefCcTB, a Takke WHOEe WMYLLECTBO, BblMfladeHHoe (nepeaaHHoe)
9MUTEHTOM WAWN NMLUOM, BblOaBLUMM LIEHHble OGymarn, B TOM 4uicre B BuAE OMBUAEHOOB U

NpPoLEHTOB NO TakKUMM LUEHHbIM 6yl\/|ara|v|.
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14.6 O6patnte BHMUMaHME Ha TO, YTO B Clfy4ae COCTaBNEHUA CnmMcka nuu,
OCYLIECTBMAAWNX NpaBa MO LUeHHbIM Oymaram (MMerwmx npaBo Ha ydacTue B oOuem
cobpaHum BnagenbLeB LIEHHbIX Bymar, uMerowmx npemmyLLecTBEHHOE NpaBo NpuobpeTeHus
LeHHbIX Bymar, n gpyroe) B nepnopg MCnosnb3oBaHns 3TUX LieHHbIX Bymar B nHTepecax bpokepa,
Bbl MoxeTe ObITb HE BKIHOYEHbI B YKa3aHHbIA CIMCOK. Ecnun ocyliecTBneHne npas no LEHHbIM
Oymaram BaxHo gnsa Bac, He npepoctasnsnte bpokepy npaBo UCMNONb30BaTb BalUW LiEHHbIE

Oymaru B ero nHTepecax.

14.7 B cny4yae HapyweHus Bpokepom nopsaka ncnonb3oBaHua Bawmx ueHHbIx 6Gymar Bbl
MoXeTe obpaTtuTtbea ¢ xanobon B LleHTpanbHbin BaHk Poccunckon ®egepaumm, aBnaowmmnca

rocygapCTBEHHbBIM PErynaTopoM OTHOLWEHUN B cdepe hrHaHCOBOro pbiHKa, unn B HAY®OP.

CTATbA 15. AEKINAPALIUA O PUCKAX, CBA3AHHbLIX C COBMELWEHUEM BPOKEPOM
PA3JIMYHbIX BUOOB MPO®ECCUOHANBHON AEATENIBHOCTWN,
NMPO®ECCUOHAIIbHOWU OEATENBHOCTU C UHbIMU BUOAMU
OEATENNIbHOCTW.

15.1 Bpokep poBoauT A0 cBedeHus Bcex KnueHToB MHopmMaumio O TOM, 4TO, UMes
COOTBETCTBYHOLUME  NULUEH3UKW, COBMELlaeT  HEeCKONbKOo  BMAOB  NPOgeccMoHarbHOM

AEeATENbHOCTM Ha PbIHKE LIEHHbIX Bymar: 6pokepcKyto, ANNEPCKYo, AeN03UTapHYH.

15.2 Mog puckamu coBMeLLEHUS pasnU4YHbIX BUAOB NPOJECCUOHaNbHON OesATeNbHOCTU
Ha pblHKE UEHHbIX Oymar, B LUensxX HacToswero AOKYMEHTa, MOHMMaeTCcs BO3MOXHOCTb

HaHeceHus yuwepba KnueHTty Bpokepa BcrneacTsue:

. HENPaBOMEPHOrO MCMONb30BaHUA CcOTpyaHMKamMu bBpokepa, ocywecTBRsoWwWnuMm
npodeccroHarnbHylo AesTenbHOCTb Ha pPblHKE LEHHbIX Oymar, KoHdumaeHUManbHoMn

MHdopMaLUuUKM Npu NpoBeaAeHNN onepawmini (CAenoK) Ha pbiHKE LeHHbIX Bymar;

. BO3HMKHOBEHUSI  KOHOSIMKTA WHTEPECOB, a MWMEHHO, HapylleHuMs npuHumMna
npuopuTeTHOCTM UHTepecoB KnneHta bpokepa, nepen vHTepecamun bpokepa, KoTopble
MOryT NpPUBECTUN B pe3ynbtaTte gencteumn (6esgencrteusi) bpokepa n ero coTpygHUKOB K

ybbITKaM n/vnu HebnaronpuaTHbIM NocneacTeusam ansa KnuneHta bpokepa;

. HENpPaBOMEPHOro  W/WNM  HeHagnexallero  UCMoNb30BaHUS  MHCaWAEPCKON
WHoOpMauumn, MNoflydeHHOM B CBA3M C  OCyLlecTBNeHneM npodecCcnoHannbHOW

AEeATeNbHOCTY;

. NMPOTMBOMPABHOIO PaCrOPsSKEHNs COTpyAHMKamu bpokepa LeHHbIMM Bymaramun u

AeHeXHbIMK cpeacTBamu KnuenTa;

. OCYLLECTBMNEHNSA COTpYAHMKamMK Bpokepa npoTuBONpaBHbIX OENCTBUIA, CBSI3AHHbLIX C

XpaHEeHNEM U/Mnn y4eToM npaB Ha LieHHble Bymarn KnueHTa;
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) HeobecnevyeHna (HeHagnexawero obecnedyeHne) npaB MO LEHHbIM Bymaram

KnuneHta bpokepa;

) HEeCBOEBPEMEHHOIO (HeHaanexawero WCMNONHEeHUs!) COefliok Mpu  COBMELLEHUN

Opokepckon 1 Aeno3nTapHoOn AesaTenbHOCTY;

° HEOOCTATO4YHO MOJIHOINo pacKpbITUA VIH(bOpMaLI,VIVI B CBA3N C OCyuWeCTBlIeHnem

npodgeccnoHanbHOn AeATENBHOCTH.

15.3 Mpn coBMeEWEHNN HECKONbKNUX BUAOOB MNPOEeCCMOHaNLHON AOeATENbHOCTU UMK
npodeccuoHanbHOM AeATeNIbHOCTU C WHbIMWU BuAaMu [OeATENbHOCTU, CyLLeCTBYeT pPUCK
BO3HMKHOBEHMSI HEAOCTATOYHOCTU KanuTana gnst UCNOoNIHEHNA BCcex 06a3aTenbCTB No BO3BpaTy

oMHaAHCOBbIX aKTUBOB.

CTATbA 16. AEKNAPALINA O PUCKAX, KOTOPBIE MOI'YT BO3HUKHYTH B 5
PE3YJIbTATE COBEPLUEHUA COEJIOK C UHOCTPAHHOU BAJIIOTOU

16.1 Hacrtodawasn [eknapauna cogepXxnT onncaHne puckoB, KOTOPble MOTYT BO3HUKHYTbL B
pesynbTaTe 3aKrYeHUs cAerioK NOKYNKN-NpoaaXKu MHOCTPAHHOW BanoTbl B TOProBOW cUCTEME
NMAO MockoBckas bupxa (nanee nmeHyemble caenku). NMpn aTom HacToswas [deknapaums He
pacKpbiBaeT BCE CBs3aHHble C 3akroveHnemMm caenok B Toproson cucteme NAO MockoBckas
Bupxa puckn (MHOrMe u3 HMUX Oaxe He MOryT OblTb KOPPEKTHO CrporHosuvpoBaHbl). Llenb
HacTosilero yeegoMnenna — npegynpeauTtb KnneHta o BO3MOXHbIX YObITKaX, CBA3AHHbLIX C

3akno4yeHnem nogobHoro poaa caenok.

16.2 Mpwn 3akntoyeHun caenok B Toproson cucteme NAO Mockosckasi bupxa cywectyoT
CUCTEMHbIE PUCKKU, KOTOPbIE OTpaKalT COLManbHO-NOMUTUYECKME U SKOHOMUYECKME YCITOBUS
pa3suTna Poccunckon degepaumm. K OCHOBHbIM CUCTEMHbBIM pUCKaM OTHOCATCS: NONIUTUYECKUI
PUCK, PUCK HEGNAronpUATHLIX (C TOYKU 3PEHUST YCITOBUIN OCYLLECTBEHMA BU3Heca) n3aMeHeHum
B CyLWeCTByWOLWMNe 3aKkoHodaTemnbHble W HOpMaTuBHble akTbl Poccuiickon ®depepaunn,
perynupylowme npoBedeHne BarnoTHbIX oOnepauui, MaKpOIKOHOMUYECKME pUCKM (peskas
AeBanbBauusa HauMOHaNbHOW BantoTbl, O6aHKOBCKMM KPU3UC, BamnoTHbIM Kpu3muc u ap.). K
CUCTEMHBIM PUCKAM OTHOCATCS TakKKe PUCKU BO3HMKHOBEHMSI OBCTOATENBLCTB HEMPEOOONMMOMN

CUnbl.

16.3 Mpwn 3akntoyeHun caenok B Toproson cucteme NAO Mockosckasi bupxa cywectyoT
TaKke n PMHAHCOBbIE PUCKK, KOTOPbIE NPeacTaBNAT COOON PUCKM BO3HUKHOBEHNSA YObITKOB B

CBA3N USMEHEHMEM KypCOB BartoT.

16.4 Takke cywecTByeT TEeXHUYECKMA PUCK — PUCK, CBA3AHHbIN C BO3MOXXHOCTbIO
BO3HMKHOBEHWSI MOTEPb BCIEACTBME HEKayeCTBEHHOro UNn HefoObpOCOBECTHOrO WUCMONHEHWUS

obda3aTenbCcTB yqaCTHUKaMn BaJ1lOTHOIO pPbiHKa U BGaHkamu, ocyuwlecTBnAaArWNMMN pacCHeThI.
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Bpokep npuHumaeT Bce Mepbl AN Toro Ytobbl orpaguTb KnneHTta oT 4aHHOro pyucka ¢ MOMeHTa

npmnema nopyyeHmna o MOMeHTa UCNOJTHEHNA COETIKWN.

16.5 Mpn HanpaBneHun KnueHToM nopy4veHun (3asiBOK) Bpokepy CyllecTBYyeT PUCK He
MPUHATUA K MUCMOSHEHUIO MOPYYEeHUN (3aABOK) UMW PUCK HEUCTIONHEHUS MOPYYeHUN (3asiBOK)
BCNeACTBME OTCYTCTBUSA TenedOHHOW CBA3W, 3NEKTPOCHabXeHWs u T. N. WNn B CBHA3U C

HenpeaBUAEHHbIMU AENCTBUAMWN TPETbUX NNL.

16.6 B cnyyae ncnonb3oBaHna KnMeHTOM 3MeKTPOHHOM nognucu n (Mnu) MHoro aHanora
COBCTBEHHOPYYHON  NOAMUCKM  CYLLECTBYKOT  PUCKM  BO3HUMKHOBEHUSI  COBbITUA  n/vnn
0BCTOATENLCTB, KOTOPblE BPEMEHHO UMM Ha HeonpedeneHHbl CPOK caenanu, AenawT unm
MOryT caernatb HEBO3MOXHbIM UMW 3HAYUTENbHO 3aTPyAHUTb OCYLLECTBMEHWE 3MEKTPOHHOro
AOKyMeHToobopoTa (Mcnonb3oBaHMe UudpoBOM nNognucm  u - (MAM)  KMHOrO  aHanora
cOBCTBEHHOPYYHON  MOAMMCK),  BKMYad  TexHudeckne  cbon, a  Tawke  puUCK
HeCaHKUMOHUPOBAHHOIO Joctyna TpeTbux nuy Kk CpeactBam AyTteHTudwukaumm KnneHTa

(komnpomeTauun).

16.7 C y4yeTOoM BblWeckasaHHOro KnneHTy cnegyeT BHAMATENbHO pacCMOTPETb BOMPOC O
TOM, ABMSAKOTCA NU cAenku, 3akniyaemble B ToproBon cucteme NAO MockoBckas bupxka un
BO3MOXHble YObITK/ B pe3yrnbTaTe 3akio4eHNs yKasdaHHbIX COernoK gonycTumbiMu ans KnneHta

B CBETE ero (pHaHCOBbIX BO3MOXXHOCTEMN.

16.8 Bce BbllleckazaHHOe He wuMeeT Uuenblo 3actaButb KnmeHTa oTkasaTbcd OT
3aknyeHna coenok B Toproson cucteme NAO MockoBckasa bupxa, a nuwb NpU3BaHO NOMOYb
€My MOHSATb PUCKU, KOTOPbIE MOTYT BO3HUKHYTb NPU 3aKNOYeHUN COenoK B YKa3aHHOW TOProBow
cucteme, onpeaenntb UX NPUEMIEMOCTb, OLLEHUTbL CBOM (PMHAHCOBLIE LIENN N BO3MOXXHOCTU U
OTBETCTBEHHO MOLOWTM K peLleHuto Bornpoca O Bblbope COOTBETCTBYHOLLEN WUHBECTULIMOHHOM

cTparterum.

16.9 Hactoawasa «[eknapauus O puckax, KOTOpble MOryT BO3HUKHYTb B pesynbraTe
3aKNYeHna caenok ¢ MHOCTPaHHOW BarTOM» Takke pacnpocTpaHuma Ha pucku KnueHta,
KOTOpble MOryT BO3HUKHYTb B Crlyydae npegoctasneHnsa KnmeHTomM A0BEPEHHOCTM APYroMy nuuy

ANs npeacTaBuTenbCcTBa nepen bpokepom.

CTATbA 17.YBEOOMJIEHUE O NOPAAKE YHYETA UMYLLECTBA

17.1 HacTtoawum Bbpokep nHdpopmumpyeT KnueHta o ucnonb3dyemblx bpokepom cnocobax
yyeTa nMmyLLecTBa, NPeaoCTaBNeHHOro B kavyectse obecneyeHms ob693aTensCcTB, A0NYLEHHbIX K
KNMpuHry, n o0653atenbCTB, BO3HUKLLMX W3 [OrOBOPOB, 3aKMOYEHHbIX Bbpokepom 3a cuyet

KnueHTa: a) BMecTe C MMYyLLECTBOM [pYrUX KIWEHTOB, npefocTtaBuBLUMX Bpokepy npaso


https://ffin.ru/services/broker/docs.php

° a/ Ne1 k P 6] Kn 000 6
uMEP A 6 pokep punoxeHue K PeznameHmy obcrnyxusarusi KnueHmos «jugppa 6pokep»

YeedomneHue bpokepa KnueHmy

MCNONb30BaHUS CBOEro wumyllectsa; 6) BMecTe C MMYLWECTBOM [PYrUX KIMEHTOB, He
npeaocTaBuBLINX Bpokepy NpaBo UCNONb30BaHUSA CBOEro UMYLLECTBA; B) OTAESbHO MMYLLECTBO
AaHHoro KnueHTa c npepocTtaBrneHveM bpokepy MCnonb3oBaHWsi CBOEro WMYLLECTBA; T)
oTaenbHO uMmyllecTBa KnveHTa 6e3 npegoctaBneHusi Bpokepy WMCNoONb3oBaHUS CBOErO

nmyLecTBa.

17.2 B cootBetctBUM € nyHKTOM 3.1 cTatbn 11 ®epepanbHoro 3akoHa ot 07.02.2011 Ne
7-®3 «O KNMpUHre n KNUPUHIOBOW OeATeNnbHOCTU» U pekomeHaaumsmm HAYDOOP Bpokep
yBegomnsetr KnueHta o Hanuumm y KnmeHta npaBa TpeboBaTtb OT bpokepa BegeHus
OTAENbHOro yyeTa uMMyLLeCcTBa, npegocTaBneHHoro KnveHToM B KayectBe obecneyeHus
00s3aTenbCTB, AONYLWEHHbIX K KIAUPUHIY, M 0053aTenbCTB, BO3HMKLWIMX W3 [OrOBOPOB,

3aKIMiO4YEHHbIX YHaCTHUKOM KIMMpUHra 3a c4HeT KnuneHTa.

17.3 MmywectBo KnueHTa, npegocrtaBneHHoe B KavecTBe obecneveHus o6a3aTenbCTs,
AONYLLEHHbIX K KIMPUHTY, 1 0683aTenbCTB, BO3HMKLUMX U3 JOTOBOPOB, 3aKMOYeHHbIX bpokepom
3a cyeT KnnenTta (nanee — «KnupuHrosoe obecneveHne KnveHtay), yuntoiBaetcs bpokepom B

cneayowemM nopsiake:

17.3.1Ecnn KnueHT npepocTtaBun bpokepy npaBO MCNoNb3oBaTb CBOE MMYLECTBO, TO
KnupuHroBoe obecneyeHune KnmeHTa yuntbiBaeTCs Ha TOProBbix cyeTax bpokepa, OTKpbITbIX B
KNMPUHIOBbLIX OpraHn3aunsax COBMECTHO C MMYLLECTBOM M oba3aTenbctBamun apyrmx KnueHtos

Bpokepa, npeaocTtasmsLLnx Bpokepy NpaBo UCNOMNb30BaHWA CBOEro MMYLLIECTBA;

17.3.2 Ecnin KnueHT He npepocTtaBun bpokepy npaBo ucnonb3oBaTb CBOE UMYLLECTBO, TO
KnupuHroBoe obecneyeHune KnmeHTa yuntbiBaeTCs Ha TOProBbix cyeTax bpokepa, OTKpbITbIX B
KNMPUHIOBbIX OpraHM3aumsix, COBMECTHO C UMYLLECTBOM M obasaTtenscTBamu gpyrmx KnneHtos

Bpokepa, He NnpegocTaBmBLUMX Bpokepy NpaBo UCMONb30BaHUSA CBOErO UMYLLIECTBA.

17.4 B cnyyasix, npamo npegycMOTpeHHbIX 3aKkoHoA4aTenbCTBOM, bpokep ocyuwiecTtenser
BeAEeHMe OTAENbHOro yyeta ero MMmyLecTBa, NpPegocTaBfeHHOro B KayecTBe obecneyeHuns
06a3aTenbCTB, AONYLLEHHBIX K KIMPUHTY yYacTHUKA KNUPUHra, 1 06s3aTenbCTB, BO3HMKLLMX U3
AOroBOpoB, 3akrntoyeHHbIX bpokepom 3a cuyeT KnveHTta. B cnyyasx, ecnu 0653aHHOCTb BEOEHMS
OTAEeNbHOro yyeta mmyulectsa KnueHTa 3akoHogaTernbCTBOM He npefycMoTpeHa - KnneHt
BnpaBe notpeboBaTb OT Bpokepa BeaeHwuss otaenbHoro ydeta KnupuHroBoro obecnedeHus
KnveHta nytem HanpaBneHus bpokepy 3asBneHna no Qopme, npeaycMoTpeHHOM
PernameHtoMm wn/unun 3aknioyeHnn ¢ bpokepom [ononHUTENbHOro cornaweHus Kk [orosopy

obcnyxunBaHms.

17.5 B uenax BegeHus otgenbHoro yyeTta KnuvpuHrooro obecnedennsa Knuenta bpokep
OTKpbIBaeT OTAESIbHbIN CneuuanbHbii TOProBblM CYET Yy4YacTHUKa KIIMPUHra B KIMPUHIOBOW

opraHmnsauun. 3a OTKPbITUE OTAEeSIbHOro cneunanbHOro TOProBoro c4eta W BeOeHue
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oTaenbHoro ydeta KnupuHroBoro obecneveHus KnveHta bBpokep yaepxuBaeT ¢ KnueHTta
BO3HarpaxgeHve B pasMepe, YCTaHOBreHHOM Tapudamu unv  OOMNOMNHUTENbHbLIM

cornaweHuemMm, 3aknyeHHbIM bpokepom ¢ KnneHtom.

17.6 OTcyTcTBME OTAENbHOrO yyeta umyliectsa KnveHToB M 06583aTenbCcTB, BO3HMKLLMX

13 OroBOPOB, 3aKrtoydeHHbIX Bpokepom 3a cyeT KnneHToB, HeceT B cebe cneayowmne pucku:

17.6.1 Puck BO3HMKHOBEHUA HegocTaTka JMKBMOHOCTU, NPU KOTOPOM bpokep He cMoxXeT
NUCNOSTHUTL  nopy4vyeHus KrnveHToB, ecnnm cymMma CpeactB unu  pasmep  UMYLLEeCTBa,
HeobXxo4MMbIX ANA UCNOMHEHUA nopyyvyeHnsa KnueHta, npesBblwalT [OCTynHble CBOOOAHbIE

OCTaTKK1, y4nTbiBaeMble Ha TOProBbIX cHeTax BpOKepa KaK y4aCTHUKa KInpuHra,

17.6.2 Puck owmnboyHOro wucnonb3oBaHus wumyllectBsa KnveHTa no nopydYeHuto apyroro
KnveHTa B pesynbTaTte JONyLIEHHOW OnepaunoHHON oWwnbkn coTpyaHnkoB bpokepa unm cboes

B paboTe COOTBETCTBYHOLLENO NPOrPaMMHO-TEXHUYECKOTO 06eCNeYeHms;

17.6.3 Puck 3agepxks Bo3BpaTa KnMeHTy [OeHeXHbIX CcpeactB WM HecBOEeBPEeMEHHOro
NCMNOMHEHMST pacrnopsbkeHun KnveHTa wnvM HeucnonHeHun / HeHagnexawieM WCMNOSTHEHUU
BO3HMKLIMX o0bOs3aTenscTB KnveHTa BcreacTBMe TEXHUYECKOW, OMepauyMoHHOM  OLwmnbKu
coTpyaHMKoB Bpokepa mnu KnMpuHroBoln opraHusaummn unm c6os B pabote COOTBETCTBYHOLLEIO

nporpaMmmHoro obecneveHums.

17.6.4 Puck MCNonb30BaHUS OEHEXHbIX CPeAcTB M LEeHHbIX Bymar KnueHTa ans UCMOoSNIHEHUS!
0653aTenbCTB APYrnX KNMEHTOB, B TOM YMUCrie NyTem NpoAdaxu LeHHbIXx Oymar 6e3 nopy4deHus
KnueHTa (OQaxe B cryyYae, eCnv cam KIMEHT He COoBepllaeT M He nnaHuMpyeT coBepluaTb

Map>XnHarnbHble U HeobecneyeHHble C,El,eJ'IKVI)

17.7 Hactoawum bBpokep uHpopmupyeT KnueHTa O puckax MNOSIHOW WU 4aCTUYHOW
yTpaTbl UMYLLECTBA, YYUTbIBAEMOIO Kak BMECTE C MMYLLECTBOM LPYrUX KIIMEHTOB, Tak U npwu
OTAENbHOM y4yeTe (C npefocTaBneHmem bpokepy npaea Mcnonb3oBaHus) umywiectesa KnnexTa,
npn GaHkpoTcTBE bpokepa, a Takke O TOM, YTO AEHEXHble CpeacTBa W LeHHble Bymaru
KnueHTa He noanexart cTpaxoBaHUio B cooTBeTCTBMM ¢ PeaepanbHbiM 3akOHOM OT 23 aekabps
2003 roga Ne 177-®3 «O crpaxoBaHuMM BKnagoB umsmnyecknx nuy B OaHkax Poccuinckon

depepaumny.

17.8 [ns MUMHUMM3aUUM BO3MOXHbIX puckoB Bpokep BedeT BHYTPEHHWUI y4eT OEHEXHbIX
CpeacTB, LEHHbIX Bymar u onepauuii kaxpgoro KnueHTa oTAenbHO OT akTMBOB M ornepauui

apyrnx KnnenTtos 1 bpokepa.
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CTATbA 18.YBEAOMJIEHME O KOH®JIMKTE UHTEPECOB, NOTEHLMAITbHOWU
BO3MOXHOCTU BO3HUKHOBEHUA KOH®PJIMKTA UHTEPECOB MNMPU
OCYLLECTBJIEHUU MPO®ECCUOHAIIbHOW OEATENIbHOCTU HA PbIHKE
LEHHbIX BYMAT/®UUHAHCOBOM PbIHKE

18.1 Mog  KOHMAWKTOM  MHTEpecoB MNpW  OCYLECTBNEHUU  npodeccnoHaribHON
AEeATENbHOCTM Ha pblIHKE LeHHbIX Bymar/(oMHaHCOBOM pbIHKE MOHUMAETCH pacxoXaeHue mexay
nHtepecamm bpokepa u ero obasatenbcTBamn BCNEACTBME BO3HUKAIOLWMX MNPOTUBOPEYNi
MexXay WMYLLEeCTBEHHbIMM U UWHbIMU UHTepecamun bpokepa, (ero opraHoB ynpasneHus,
AOIMKHOCTHbBIX 1L, U COTPYAHWKOB), N UMYLLECTBEHHBLIMU UIMU UHLIMU MHTepecamun KnveHTa, a
Takke MpoTuBOpeYMe Mexay JMYHOW 3auHTEepecoBaHHOCTbIO COTpyAHWKOB bBpokepa, ero
AOIMKHOCTHBIX IUL, U 3aKOHHbIMW WHTepecamu KnueHTa, B pesyrnbrarte KOTOporo AencTBus
(6espencteus) bpokepa n (Mnn) ero COTPYAHWKOB MPUYUHSIOT YObITKM KnneHTy, n/unu BnekyT

MHbIE He6J'IaFOI'IpI/IF|THbIe nocneacteus ans KnuexTa.

18.2 KOHMNUKT MHTEpecoB BO3MOXEH Kak B pesynbTate OeATeNbHOCTU OTAESbHbIX
AOJDKHOCTHBLIX nny, u paboTHMKOB bpokepa, Tak U B peaynbTate aedatenbHocTu bpokepa B

LUenioM, 1 MOXET BO3HUKHYTb NpW Haln4dnn cnegyowmx 00CTOATENBLCTB:

o korga bpokep (ero addunupoBaHHoe nuUO) SABNSEeTCs COOBCTBEHHMKOM UMK
9MUTEHTOM  UEHHbIX  Oymar  /PUHAHCOBbIX  WMHCTPYMEHTOB  (MMEET  WUHYI
3aMHTEPECOBaHHOCTb B coBepLUEHNN caenok c 3TUMHU LEHHbIMK
6ymaramu/nHaAHCOBBIMWN UHCTPYMEHTAMU UNN B U3MEHEHUN PbIHOYHOW LEeHbl LIEHHbIX

Oymar/nMHaHCOBbIX WHCTPYMEHTOB), C KOTOPbIMW COBEPLUAKTCH COENKM B UHTepecax

KNUeHTa;

o korga bpokep ogHOBpEMEHHO OCyLLEeCTBSET pasnnyHblie BUAbl NpodeCccroHanbHOm
AeATenbHOCTY;

o Korga cyuwiectByeT WNU MNOTEHUMAnbHO MOXET BO3HUKHYTb MPOTMBOpeYMEe Mexay

4YaCTHbIMW MHTEepecamn coTpyaHuka (BpokepoB ero cembu U/MnU MHbIX KL, C KOTOPbIMU
CBfi3aHa fMYHas 3aMHTEPEeCOBAHHOCTb COTPyAHMKA) W MpaBaMn W UHTEpecamu
KnueHToB, KOTOPOE BRMSIET UNN MOXET OKasaTb BMUSIHME HA BbINOSIHEHWE COTPYLAHUKOM
cBOMX NpodeccuoHanbHblX 0683aHHOCTENW, B YACTHOCTM Ha NPOLECC MPUHATUS UM
peweHusi, n obycnaenueaeT MM MOXeT 00ycrnoBuUTb HaHeceHue yuiepba npaBam U

nHtepecam KnneHTtos;

° Koraa BO3HUKaAET UM MOXET BO3HUKHYTb NpOTUBOpEYMnEe mexay obda3aTenbcTBamu

Bpokepa nepepq pasHbIMK KNIMeEHTaMn U MHTEpecammn 3Tux pasHbix KnneHtoB bpokepa.
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18.3 Mpn ocywecTteneHun gesatensHoctn bpokepa Ha UHAHCOBOM  pblHKE/pbIHKE
UeHHbIX Bymar Hanbornee BEPOSITHO BO3HVMKHOBEHME CrieayoLnx BMAOB

KOHpSIMKTa MHTEPECOB:

. nokynka ana KnveHTa uUeHHbIX Oymar (OpyrMx akTMBOB) MO 3aBbIEHHOW MO
CpaBHEHMIO C PbIHOYHOM LieHe 13 cobcTBeHHOro noptdens bpokepa, ero COTPYAHUKOB U

ApYyrMx adUNMpoBaHHbIX U 3aUHTEPECOBaHHbIX NNL;

. nokynka gnst KnueHta ueHHbIx 6ymar (gpyrmx aktmeoB) 6e€3 ydeTa MHBECTULIMOHHbBIX
uenen Knmnenta u3 cobctBeHHOro noptdpens bpokepa, ero COTPYyQHUMKOB M APYrux

adOUNMPoOBaHHbIX N 3anHTEPECOBAHHbIX NN,

. npogaxa LeHHbIX Bymar (apyrux aktmeoB) KnveHTa no 3aHMXEHHOW Mo CPaBHEHUIO C
PbIHOYHOW LEeHe B CcOOCTBEHHbIM nopTdens Bpokepa, ero COTPYOAHUKOB W APYrux

adOUNMPoOBaHHbIX N 3anHTEPECOBaHHbIX NN,

. WMHBeCTMpoBaHue cpeacTtB KnneHTta B COBCTBEHHLIE LIEHHbIE Bymarun (gpyrne akTusbl)
Bpokepa nnu ueHHble Bymaru (gpyrne aktuBbl) addPUNMPOBaHHBLIX NUL, (MU BXOAALLNX B

rpynny nuu), unv nuu, adpunupoBaHHbIX C COTpyaHUKaMmn bpokepa ;

. COBEPLUEHNE MHbIX COENOK C LeHHbIMW Bymaramu (opyrumu aktmBamu) KnueHTta no
HEPbLIHOYHBLIM LIEHaM WM B HapylUeHWe WHBECTULUMOHHbIX Lenen KnueHTa B Monb3y

Bpokepa, ero cotpyaHukoB, Apyrnx adpunmpoBaHHbIX 1 3aUHTEPECOBAHHbIX ML,

. oKasaHue fasneHund Ha KnueHTa unu npegocrtaBneHne emMy pekomeHZauun C Tem,
4yToObl €ro OencTBuA W CAenkn COOTBETCTBOBanM npsAMon Bbiroge bpokepa, ero

COTPYAHMKOB, ApYrMx adpdUNMPOBaAHHbLIX U 3aMHTEPECOBaHHbIX JINL;

o coBepLleHne caenokK, He oTBe4dYawnlwux UHTepecam KnneHnToB, uenbto KOTOPbIX

AaBnaeTcA yBenndeHne KOMMCCUOHHbBIX U UHbIX nnarexemn, nony4yaembix 5pOKepOM ;

o ncnonb3oBaHne caenok KnueHta gna peannsaunmn COBCTBEHHbLIX MHBECTULMOHHbIX
CTpaTeFI/II7I EpOKepa, OOCTMXXEeHUA BbIrOOHbIX ONA HEero yCJ'IOBVIl7I CcOenokK, B TOM 4ucne,
and npmo6peTeHM;| KOHTpON1A 3a KOMMep4yeCKuMn opraHm3aumdamm Ha OCHOBE

coeauHeHns cobCTBEHHbIX caenok 1 caenok KnuexTa;

. yMbILWIIEHHOE  yaepxaHue  KnueHTckux — cpeactB,  nNpedHasHauyeHHbIX — Anst
WMHBECTUPOBaHNA B LIeHHble Bymaru (Opyrve akTuBbl), HA OEHEXHbIX cyeTax bpokepa c

Lenbio HeHaanexallero nx Ucrnonb3oBaHns Ans COOCTBEHHbIX aKTMBHbIX ornepaLuii;

J ncnonb3oBaHue nonyvyeHHon ot KnueHta cnyxebHon uHdOpmauun, uMmeroLen

cyweCTtBeHHOEe 3Ha4YeHune n cnocobHor NoBNMATbL Ha nostydeHne Bbirogbl EpOKepOM, ero
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COTPpyOHMKAMU W APYrMMWU 3anHTEPEeCcOBaHHbIMM U adpPUNMPOBAHHBIMK NULaMK, B

yuwiepb nHtepecam KnumeHra;

. ncnonb3oBaHWe npaea ronoca no LueHHbIM 6ymaram KnvneHTa B MHTepecax bpokepa,

ero CoTpyAHUKOB, ApYrnx addUNMpoBaHHbIX U 3aUHTEPECOBaHHbIX NNLL;

o npefocTaBfieHMe HepaBHbiX ycnosuin (NpedepeHuun) oTaenbHbiM  KnveHtam
Bpokepom wunn coTpygHukom bpokepa B crnyyae, Korga Takue npedepeHunn He

BbITEKaIOT U3 XapakTepa AorosBopa MUnm HopM AenoBoro o6opoTa;

° MCnoJryiHeHune I'IOpy‘-IGHVIVI pa3HbIX KnueHntoB, B COBOKYIMNMHOCTW  coAgepXKallinx

B3aMMoOMCKItoYatoLme nndo pa3HOHanpaBneHHbIE Lenn;

° NOoCTynjfieHne K EpOKepy 3a4ABOK pa3HbIX KnueHToB OQHOBPEMEHHO U NOCTYrNJeHne

MHOIO4YUCIEHHbLIX 3aABOK Ha ONH aKTUB,

. okasaHue bpokepom Ans o4HOro KnvMeHTa ycrnyr Mo pasMeLLeHMIo BbiMycka LieHHbIX
bymar, a gns gpyroro KnveHTa BbIMNONHEHME MOPYYeHUs MO MOKynke no Haubonee

HU3KOWN LIEHE;

° 3aKpbiTne nos3muum Pa3HbIX KnuneHtoB c y4yeToM Hanbonblen BbIroAbl TOMbKO B

NMHTepecax onpeaeneHHoro Knuenta (Knnentos).

CTATbA 19. YBEOOMJIEHUE O NMPABAX U TAPAHTUAX, NPEAOCTABJIEHHbLIX
KITMEHTY ®3 «O 3ALUUTE NMPAB N 3AKOHHbIX UHTEPECOB
MHBECTOPOB HA PbIHKE LLEHHbIX BYMAI »

19.1 «05» mapta 1999 r. npuHAT PepepanbHbin 3akoH «O 3awmTe npaB U 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha pPblHKE LeHHbIX Oymar» Ne 46-®3 (gpanee — «3akoH»). B
COOTBETCTBUMN CO CTaTben 6 3akoHa aMUTEHT 00s13aH NpeaoCcTaBUTb UHBECTOPY MHOPMaLnIo,

onpeaeneHHyo 3akoHogaTenscTBoM Poccuinckon denepaumn.

19.2 Bpokep o06si3aH no TpeboBaHuWio KnueHTa npedoctaBuTb eMy crneaylolume

AOKYMEHTbI 1 MHbopMaLmIo:

19.2.1 konNuio JNMLUEH3UN Ha OcCyllecTBneHne npodeccuoHanbHON OeATENbHOCTU Ha pPblHKE

LEeHHbIX Bymar;

19.2.2 konuio JOKYMeHTa O rocyfapCTBEHHOW pernctpaunmn bpokepa B kayecTse 1opuanyeckoro

nvua nnvM MHaMBUAyanbHOro npeanpuHUMaTens;

19.2.3 cBegeHus o6 opraHe, BblOaBLUEM JIMLEH3UIO HA OCyLleCcTBNeHMe npodeCccMoHanbHoOm

AEeATENbHOCTM Ha pbiHKE LIEHHbIX Bymar (ero HaMMmeHoBaHue, agpec 1 TenedoHbl);


https://ffin.ru/services/broker/docs.php

° lMpunoxerue Ne1 k PeanameHnmy obcnyxusaHus KnueHmos OOO «Ljugbpa 6pokep»
u M E PA 6 pO Kep YeedomneHue bpokepa KnueHmy

19.2.4 cBegeHna o6 ycTaBHOM kanuTane, o pa3mepe cobCTBEHHbIX cpedcTB Bpokepa u ero

pe3epBHOM dhoHAE.

19.3 Bpokep npu npuobpeteHmn y Hero LUeHHbix bymar KnueHtom nubo npwm
npnobpeteHnn um LleHHbIx Bymar no nopydeHutio KnmeHta o6a3aH no TpeboBaHuto KnuneHta
noMMMO WHOPMaUuW, cCoCTaB KOTOpOM onpedeneH denepanbHbIMA 3aKOHAMU U UHbLIMU
HOpPMaTUBHbLIMW NpPaBoOBbIMKM akTamu Poccunckon degepauun, nNpefocTaBuUTb CReayloLyo

nHpopmauutio:

19.3.1cBegeHnss O rocydapCTBEHHOM perncrtpaumm Bbinycka 3Tux LleHHbIx Bymar u
rocygapCTBEHHbIV perMcTpaLmoHHbIA HOMepP 3TOro BbIMNyCKa, a B Criyd4ae COBEpLUEHUS COENKN C
LleHHbIX Bymar, BbinyCk KOTOPbIX HE MOANEXUT rocyaapCTBEHHOW pernctpalmm B COOTBETCTBUM
c TpeboBaHMaAMU peadepanbHbIX 3aKOHOB, — WAEHTUMUKAUMOHHBLIA HOMEpP BbIMyCKa TaKuX

LleHHbIX Bymar;

19.3.2 cBefeHus, coaepkalumecs B pelleHnmn o Bbinycke 3Tux LleHHbix Bymar u npocnekte mx

AMUCCUMN;

19.3.3 cBegeHna o0 ueHax 3Tux LleHHbIx Bbymar Ha opraHn3oBaHHbIX TOprax B Te4YeHue LUecTu
Hegenb, NpeawecTBOBaBLIMX AaTe npeabasneHms KnneHtom TpeboBaHus O npegocTaBneHum
nHpopmauun, ecnn 3T LieHHble Bymarn BKMOYEHbl B KOTUPOBAsbHbIN CNUCOK GUpXK, nmbo

cBegeHunsa ob OTCYTCTBUN 3TUX LIEHHbIX 6y|v|ar B KOTUpOBAribHbIX CMMNCKax 6|/|p>|<;

19.3.4 cBegeHna O UeHax, No KoTopbiIM 3TU LleHHble Bymaru nokynanucb u npopasanvcb
bpokepom B TeyeHue LWeCTU Hedenb, NpedlecTBOBaBLUMX AaTe npeabsaBrieHnss KnueHTtowm
TpeboBaHusA 0 npegocTaBneHnn nHdopmaumm, NMbo cBeaeHna 0 TOM, YTO Takue onepauum He

NPOBOANIUCS;

19.3.5 cBegeHus o6 oueHke aTmx LleHHbIx Bymar penTMHroBbiIM areHTCTBOM, NMPU3HAHHbLIM B

nopsigke, yCTaHOBIEHHOM 3aKkoHoAaTenbCcTBOM Poccunckon denepaumn.

19.4 Bpokep, npu oTyyKaeHuuM uUeHHbiXx 6ymar KnueHTom, 06s3aH no TpeboBaHMto
KrnveHta nommmo wuHdoOpmMauuu, cocTaB KOTOpou onpedeneH deageparbHbIMA 3aKoOHaMU U
WHbIMXW HOpMaTMBHbIMW MpaBoBbiMW akTamu Poccunckon ®efepaumm, npegoctaBUTb

nHopmauyuto o:

19.4.1 ueHax 3Tux LeHHbIx Bymar Ha oOpraHm3oBaHHbIX TOprax B TeYeHWe LecCTU Heaenb,
npegwecTBoBaBWNX fate npeaobserneHns KnneHtom TpeboBaHMsi O npedocTaBreHun
MHdopMauumn, ecnm 3t LleHHble Bymarn BkMOYEHbI B KOTMPOBAmbHbLIM CANCOK Bupxu, nmbo

cBeneHnsa ob OTCYTCTBUWN 3TUX LIE€HHbIX 6y|V|ar B KOTUPOBaAJIbHbIX CMNCKaX 6VIp)K;
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19.4.2 ueHax, no koTopbiM 3TN LleHHble Bymarn nokynanuce n npopasanuck bpokepom B
TeyeHue LWeCTn Hedenb, NpeawecTBoBaBlMX AaTe npeabssneHus KnuneHTom TpeboBaHus O

npenocTaBneHnn nHpopmauumn, NMbo ceBeieHnst 0 TOM, YTO Takue onepaLumn He NPOBOAMMMUCS.

19.5 WMHpopmauma, ykasaHHaa B MyHKTax 7.2 u 7.3 HacToAwero YyBeAOMIEeHUs,
npegocTaBnseTcs B NMCbMeHHOW hopMe 3a nnaTty B pa3Mepe, He npesblllatolleM 3aTtpaTt Ha ee

KOnupoBaHue.

19.6 KnveHT BnpaBe B CBA3M C NPUOOpPETEHMEM UMM OTYYXKOEHMEM LEHHbIX Oymar
notpebosatb y Bbpokepa wvnu amuTeHTa nNpeaocTaBUTb WMHGOpPMauUMio B COOTBETCTBUM C
3aKkoHOM 1 Apyrumn pegepanbHbIMU 3aKOHaMU U HeCeT PUCK NOCNeaCTBUN He npeabsBlieHus

Takoro TpeboBaHus.

CTATbA 20. YBEAOMJIEHUE OB UCTIOJIb3OBAHUU CMNELUMUAIIBHOINO BPOKEPCKOIO
CYETA

20.1 HeHexHble cpeactBa Knunenta no [JorosBopy obcnyxuBaHusi, 6yayT HaxoauTbCa Ha
Cuete (Cuetax) bpokepa (cneumanbHbix BPOKEPCKNX cyeTax), OTKpbITOM Bpokepom Ans yyeTta

OEHEeXHbIX cpeacTB KnuneHTa, BMecTe co cpeacrtBamMum Opyrnx KnnmeHToB EpOKepa.

Mpn aTtoM ob6beguMHeHMe Ha OOHOM cveTe [AeHexHbix cpeactB KnmeHta ¢
AEHEeXHbIMU cpeacTBaMu ApYrux KnneHToB bpokepa MoXeT HecTn B cebe pucK HEUCMONHEHNS
(3apgepxkn ucnonHeHus) bpokepom nopyyeHus KnveHta Ha BO3BpaT OEHEXHbIX CPeacTB Unn
MOKYMKY UEeHHbIX ©OymMar, BbI3BaHHbIA BO3MOXHbIM OLIMOGOYHBIM cnvcaHnem bBpokepom
AeHexHbIX cpeactB KnueHTa no nopyyeHuo apyroro knueHta bpokepa, B TOoM u4ucre,
Bcrneacteme cbosa B paboTe COOTBETCTBYHOLIEro MporpaMMHoOro obecneyeHust unu owwmbkm

COTPYOHUKA.

[na yyeta geHexHbIX cpeAcTB KnueHTa OTAENbHO OT OEHEeXHbIX CPpeacTB ApYrux
KnneHToB Bpokep MOXeT OTKpbITb OTAENbHbIN GAaHKOBCKMI CYET B KPeaAUTHOW OpraHu3auumu.
BO3MOXHOCTb, YCrOBUSA OKa3aHWA W CTOMMOCTb TakoW YCIyrn noanexuT oTaeSflbHOMY
NMUCbMEHHOMY cornacoBaHuto mMexay KnueHtom v bpokepom. Ecnn MHOE NUCbMEHHO He
cornacoBaHo mexay KnneHtom n Bpokepom, BO3MOXHOCTb OTKPbITUS OTAENbHOro 6aHKOBCKOrO

CYéTa B Lensix yyeTa AeHexHbIx cpeacTB KnneHTa He npegycMoTpeHa.

NHdopMaumsi 0 KpeauTHbIX OpraHn3auusx, Ha cyeTax B KOTOpPbIX OyayT yunTbiBaTbCA
AeHexHble cpencrtBa KnuveHTta, pasmeweHa Ha canTe bpokepa no agpecy http://www.cifra-

broker.ru.

20.2 [na yyeta geHexHbIX cpeAcTB KnueHTa OTAENbHO OT OEHEeXHbIX CPpeacTB ApYrux
KnveHToB, bpokep MoOXeT Ha ocHoBaHuM 3asBrieHns KrnveHTa OTKpbITb KrMEeHTY OTAesibHbIn

cneumanbHblil OPOKEPCKUA CYET B KPEeAUTHOW OpraHm3aumn/oTOenbHbIM pacyeTHbIN  KOA
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KIMMNMPUHIroBoOro GaHKOBCKOro cyeta B KJ'IVIpI/IHFOBOI7I opraHunsauun. Pacxogpbl, cBfA3aHHble C

OTKpPbITUEM N BE€OeHNne OoTAelNIbHOro c4yeTa, onavynBaroTCA KnueHtom.

20.3 bpokep BnpaBe ©6e3Bo3mMe3qHO, a B crnyvasix, NpeayCMOTPEHHbIX [loroBopow,
BO3ME3OHO WUCNONb30BaTb B COOCTBEHHbIX MHTEpPEcax OeHeXHble cpencTBa/ueHHble Bymaru
KnveHta. KnueHT HacTosiwmMMm yBegomnseTcs, 4To bpokep MOXeT 3a4ncnsaTb OeHeXHble
cpenctBa KnneHTta Ha COBCTBEHHbIN CYET, B 3TOM Crlydae pacyeTbl No caenkam, 3akniyYeHHbIM
Bpokepom BO mcrnonHeHne nopyvyeHun KnueHta, MOryT OCyLLEeCTBNATLCA HENOCpeaCTBEHHO C
cobctBeHHOro cyeta bpokepa. lNpu pabote B pamkax cneumanbHOro G6pokepckoro cyeta C
nepegayen npasa UCMNonb30BaHUSA OeHeXHbIX cpeacTts bpokepy y KnveHTOB MOryT BO3HUKHYTb
aonosnHuTenbHble  (cneunduyeckne) puCKM B YacTM  HEUCNONHEHUs (HEMONHOro wunu
HECBOEBPEMEHHOIO  WUCMOSIHEHUS) TOPrOBbIX W/MNW  HETOProBbIX MOPYYEHUA B  CUny

ocobeHHOCTEN (PYHKLMOHMPOBaHNA cneunanbHbiXx OpOKEPCKMX CHETOB.

CTATbA 21.NMPOYUE YBEOOMITEHUA BPOKEPA KITUEHTY

21.1 Hactoawum Bpokep yBenomnaeT KnueHTa o0 TOM, YTO YTO LEHEeXHble cCpeacTtsa,
3auncnsemble OpokepoM Ha creumanbHbli BPOKEpCKU cyeT (cyeTa), unuM nepepaHHble
Opokepy, 4BRSKOWEMYCA KpPeOUTHOM oOpraHvsauvMen, He noanexar CTpaxoBaHUK B
cooTtBeTCcTBUM ¢ PegepanbHbiM 3akoHOM OT 23 aekadbpsa 2003 roga Ne177-d3 «O crpaxoBaHum

BKNagoB dmanyeckux nuy B 6aHkax Poccuickon ®egepaunny.

21.2 Hactoawum bBpokep yBeoomnaeT KnueHta o npasBe KnueHTa Kak nonydartens
(PMHAHCOBBIX YCNYr Ha norny4eHne no ero 3anpocy MHgopmMaumm o BUAax U Cymmax nnatexen
(nopsgke onpegeneHvss cymMm nnartexen), kotopble KnueHT pomkeH OygeT ynnatutb 3a
npegoctasfieHne emMy  (OUHAHCOBOW  ycnyru, BKNYas MHopmaumio O  pasmMepe
BO3HarpaxgeHusa (nopsake onpeaeneHust pasmepa BosHarpaxaeHusi) bpokepa n nopsiake ero

ynnarbl.

21.3 B cnyyae ecnu 6pokep okasbiBaeT Yycnyru no npuobpeTeHuto naes naeBbIX
WHBECTMLUMOHHBIX (poHO0B, Bbpokep npegocrtaBnsaeT nonyyaTtento OUMHAHCOBLIX YCNYyr No ero
3anpocy cnegywLlyo NHpopmMaunio: MHBECTULMOHHAA AeKnapaunsa naeBoro MHBECTULMOHHOIO
doHOa; MCTOMHMK  MonyvYeHuss cBegeHun 06  U3MEHEeHUMM  pacyeTHOW  CTOMMOCTM
WHBECTMLUMOHHOIO nNas 3a nocnefHve LWecCcTb MecdueB (B criydae npefocTaBrieHus Takow
MHOpMaUUKM  yNpaensloWen KoOMMNaHMEN MNaeBOro WHBECTMUMOHHOIO doHaa u  (Mnu)
HaxoXOeHusi Takon WHpopmMaumm B CBOOOAHOM [OCTyne); pasMep BO3HarpaxaeHus
yNpaensawwen KomnaHnm wn obwmin pasmep BO3HaArpaxgeHust Ccneumann3npoBaHHOro
AenosuTtapus, nvua, OCYLEeCTBNAWLWEero BefeHuMe peecTpa BnagernbueB WHBECTULNOHHbIX
naes, ayauUTOPCKOW OpraHM3aumm, a Takke OLEHLUMKA, eCnu MHBECTULMOHHAs Aeknapauus

naesoro WMHBECTULMOHHOIO (bOHLI,a npegycmatpmnBaet BO3MOXHOCTb WHBECTUPOBAHUA B
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MMYLLIECTBO, OLEHKa KOTOPOro OCYLLUECTBMNSETCH OLEHLUMKOM; O MOPSAKE U CPOKax BbINmnathbl

OEHEXHOM KoOMMNeHcaunm B CBA3K C noraweHnemMm MHBECTULIMOHHBIX Naes.

21.4 B cnyyae ecnun 6pokep okasbiBaeT ycryri nNo 3akno4yeHno 4OroBOpPOB, ABNSAIOLMNXCS
NpoOn3BOAHbIMM  (PUHAHCOBBLIMW MHCTPyMeHTamu, Opokep npepoctaBnseT KnveHTy no ero
3anpocy cregylwy UHoOpMauui O TakMx [JoroBopax: cneuudukauma  gorosopa,
SABMSOLLErocsa Npon3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM (B crnyyae ecnvm 6asnCHbIM akTUBOM
NpPoOM3BOAHOIO0 (PUHAHCOBOIO WHCTPYMEHTa $BNAeTCA ApYron MNpou3BOAHbIM  (PUHAHCOBbLIN
WHCTPYMEHT, nNpefoCTaBNsAeTCsa Takke crneumgukauna Takoro [Aorosopa, SBrsoLLerocs
NPon3BoAHbIM (PUHAHCOBbLIM UHCTPYMEHTOM); CBEAEHUSA O pasMepe CyMMbl EHEXHbIX CPeaCTB,
KOTOPYKO HeobxoauMoO ynnaTuTb Ha MOMEHT 3akfiloveHust [O0roBopa, sBRstoLerocs
NPon3BoAHbIM (PUHAHCOBBIM WMHCTPYMEHTOM; WCTOYHMK MOSMyYeHUA CBeaeHurn o KonebaHum
LUeHbl (3HayeHus) 6asnMCcHOro akTmea 3a NocnegHue LWecCTb MecsueB, NpealwecTByoWmxX aate
3aKMYeHns oroBopa, ABNAKLWErocs nNpovMsBoaHbIM (PUHAHCOBBIM MHCTPYMEHTOM (B Cnyyae

Hanuuusa y 6pokepa nHgopmaLmm 0 TakOM UCTOYHMKE).

B cnyvyae ecnu 6pokep, SABNAOWMACA JMLOM, OCYLUECTBAIOWMM OeATeNnbHOCTb Mo
WNHBECTULNOHHOMY KOHCYNbTUPOBaHUIO, HA OCHOBaHUWN 3aKMOYEHHOro C KNMeHToM Jgorosopa o6
oKasaHuM ycryr Mo  WHBECTUUMOHHOMY  KOHCYNbTUPOBAHWUIO  3aKroyaeT CAenku C
MCcnorib3oBaHMEM NporpamMm aBTocriefoBaHus, bpokep npegocTaBnsgeT TakoMy KIMEHTY Mo ero
3anpocy crneayoLyo nHdopmauuio: o nuue (nuuax), Ha OCHOBaHWM MHAOpPMaUMM O caernkax
KOTOPOro (KOTOpbIX) COCTaBNseTCs WHAMBMAOyanbHas WHBECTULUMOHHAA peKkoMeHOaums,
npeobpasyemas B nopyyeHne Bpokepy, xapakTepucTMkax ykasdaHHbIX caenok (B Tom 4vucne ob
nx npegmeTe 1 LeHe), a Takke 06 n3MeHeHUM nokasaTternen AOXOAHOCTM MO TakuMm caenkam 3a
nocnegHve WecTb MecsaueB, NpeaLlecTByOWmMX gaTe nonyyeHns 6pokepom 3anpoca KnveHTa;
O MUHMMANbLHOM M MakcumarbHOM Obbemax [OeHEeXHbIX CPeACTB KIMEHTa, B OTHOLLUEHUW
koToporo 6pokepom MOXeT OblTb nNpefocTaBreHa BO3MOXHOCTb  npeobpasoBaHus
npegocTaBneHHoON MHABMAYyarnbHON MHBECTULIMOHHON peKkomMeHaaumm B nopyyeHune bpokepy (B
criyyae Hanuums ykasaHus Ha Takve obbembl B foroBope 06 okasaHum ycrniyr no
WHBECTULMOHHOMY KOHCYNbTMPOBaHWIO); O COOTHOLUEHUM MoKasaTenem [OXOOHOCTU Mo
CAenkam, 3akmniYeHHbIM C MCMOMb30BaHWEM MNPOrpaMm aBTOCIe[OBaHUA, OT rokKasaTenewn
AOXOOHOCTM NO CcAernkam, 3akroyeHHbIM bpokepomM Ha OCHOBaHUM MNOPYYEHUN, MOAAHHbIX

yKa3aHHbIM KIIMEHTOM CaMOCTOSATENbHO, 3a Nepuos, ykasaHHbI B 3anpoce KnveHTa.

21.5 Hactoawum bpokep wuHdpopmupyeT KrnveHTa o 3anpeTe Ha OCyLLeCTBMeHue
AENCTBUN, OTHOCALUMXCA K MaHWMyNUPOBAHUIO PbLIHKOM, W OrPaHUYEeHMAX Ha WUCNosib3oBaHue
NMHCanaepckonm nHpopmauun u (MnNn) MaHUNyIMpoBaHNE PbIHKOM, NPeayCMOTPEHHbIX CTaTbaMu

5 n 6 ®egepanbHoro 3akoHa ot 27.07.2010 N 224-®3 "O npoTnBOoAENCTBMM HEMPABOMEPHOMY
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NCMONb30BaHMID MHCANOEepPCKon MHGOpPMaUMM U MaHUNYIMPOBAHUIO PbIHKOM U O BHECEHWUU
N3MEHEHNN B OTAefbHble 3akoHoAaTenbHble akTbl Poccuinckon degepauumn” n NpuUHATbIMK B

cooTBeTCTBMN C HAM HOPMATUBHbLIMW aKTaMM baHka Poccun.

CTATbA 22. OBPABOTKA NEPCOHAJIbHbIX OAHHbIX

22.1 B uensax ucnonHenus [oroBopa Bpokep ocyuwectBnseT obpaboTky nepcoHanbHbIX
AaHHbIX KnneHTa — onanyeckoro nuua, B TOM YMChe BKAOYEHHbIX B NpeacTaBneHHble AHKETHI,
nyTeM XpaHeHusi, cucTeMaTmsauuu, HaKoMMeHUs, YTOYHEHUs, UCMNONb30BaHWUA, Mepenaydn
onpeneneHHoMy Kpyry nuu, OnoKMpoBaHWS, YHUUTOXEHWUA. KnuneHT BblipaxaeT cornacue
Bpokepy B uenax ncnonHeHnsa [Jorosopa Ha Nepuoa ero 4ENCTBUA U B TEYEHUe Tpex NneT nocne
OKOHYaHUA ero Aencteumss Ha o06paboTKy nepcoHanbHbiX AaHHbiX KnueHTa bBpokepom

YKa3aHHbIMU BblLLUE cnocobamu.

CTATbA 23. AHOOPMUPOBAHUE KITMEHTA
23.1 B uensax ucnonHenus [Jorosopa obcnyxuBaHus bpokep ocywecTBnaeT oTnpasBKy

SMS coobuweHni Ha TenedoHHbIn Homep KnuenTa.

23.2 HacTtoawum Bpokep yBegoMmnseT KnueHTa O HanuMyuu y Hero npasa Ha nornyveHue
oT bpokepa otyeta no Cpenkam, COBEPLUEHHbIM B TeYEeHMEe OHA U OT4yeTa MO CPOYHbLIM

Caoenkamu, coBepLleHHbIM B Te4eHne OHA.

23.3 3akntoyan [Jorosop obcnyxumBaHna, KnneHT noareepxxaaet bpokepy cBoe cornacue
Ha nonydeHune ot Bpokepa cooblieHni B nobon dopme, cogepamnx pekrnamy pUHaHCOBbIX
WMHCTPYMeHTOB unu ycnyr bpokepa. Cornacue, n3noxeHHoe B HaCTOALLEM MyHKTe, AENCTBYET B
TeyeHWe BcCero cpoka peuncteus [oroBopa obcnyxmBaHus M MOXeT OblTb OTO3BaHO

NUCbMEHHbIM 3asiBneHnemM Knuenra.

CTATbA 24. UHPOPMALIUA O PUCKAX MNMPU 3AKITIOYEHUU CAOEJIOK C
UCMNONb30BAHUEM 3JIEKTPOHHOWU BPOKEPCKOW CUCTEMBbI

24.1 Puck TexHumyeckux cboes. CbHbom B paboTe komnboTEPHOro 06OpPYyaOBaHMS,
HeyZoBneTBOpUTENbHOE (YHKUMOHUPOBAHWE OTAESbHbIX CerMeHToB ceTu WHTepHeT unu
nokanbHon ceTn KnveHta MoryT NnpuBoauUTb K BPEMEHHbLIM OCTAaHOBKaM TPAaHCASLMN KOTUPOBOK
LleHHbIX Bymar, HEBO3MOXXHOCTW HanpaBuTb [lopyyeHne B ycrnoBusix Hambonee 6rnaronpusiTHOM
KOHBIOHKTYPHbI, HEBO3MOXHOCTU CBOEBPEMEHHO peanu3oBaTb cBoun AKTUBBI,
HECBOEBPEMEHHOMY MOATBEPXAEHUIO coBepweHna Caernok wnu  noXHoMmy (OBOMHOMY)
nogTeepxaeHuto Caenok, nepegaye HesepHom nHdopmaumm no bpokepckomy Cuyety KnmeHra.
[na cCHWXeHna pucka TeXHMYECKMX cboeB Bce 0bopyaoBaHME M KaHasbl CBA3WU, UCMOMb3yeMble
Bpokepom anga npuema n obpabotku NMopyyeHun KnmveHToB, MHOFOKpaTHO pe3epBMpOBaHbl U

HaxoadaATcsa nog  HabnwgeHMem  cneunanvcTos. ypOBeHb TEXHNYECKOIo puUCKa nMpun
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NCronb30BaHUN JONEKTPOHHOM Bbpokepckon cuctemMbl onpegenseTcs, B TOM 4Yucne, Ka4yecTBOM
ncnonbdyemMoro KrivMeHToOM KOMMbITEPHOro obopydoBaHMS W KavyeCTBOM KaHarna [[ocTtyna

KnueHTta B ceTb VIHTEpPHET.

24.2 Puck xuweHna cpeactB u yTeyku KoHduaeHumanbHon uHdopmauuun. Cpeactsa
ayTeHTU(ukauum, wucnonbdyemole bpokepom w©n KrnveHTOM npu  B3auMoOOenucTBuM C
NUCrnonb3oBaHMEM  ONEKTPOHHOW  Bpokepckon  cucTeMbl, MOryT ObiTb  MCMNOSIb30BaHbI
3MOyMbILWMEHHMKaMX O coBeplleHus onepauun ¢ AktmBamu  KnneHTta, XuweHus
KOoHbmaeHumaneHon nHgopmaumm 06 onepaumsx Knuenta ¢ LleHHbiMn Bymaramm, nacnopTHbIX

AaHHbIX, U ApYron nepcoHanbHoM nHopmMaunm o KnnenTe.

24.3 YpOBEHb puUcKka NpU UCMONb30BaHMN JNEKTPOHHOM bpokepckon cuctembl LENUKOM
onpeaensieTcs CTeneHbid OCMOTPUTENBHOCTM, OCTOPOXHOCTM M OUCUMNIIMHUPOBAHHOCTU
camoro KnueHTa npu XxpaHeHuUu u ucnosnb3oBaHun CpeacTB ayTeHTUdMKauum, KavyecTBOM

ncnonb3dyemoro KInMeHToM KOMMNbOTEPHOIO O60py,£I,OBaHVIFI M KaHana goctyna B MHTepHeT.

CTATbA 25.PUCK COBEPLUEHUA OJ'IEPAL!VIVI BE3 YYETA NPOBEAEHHbIX
KOPMOPATUBHbLIX AENCTBUN SMUTEHTOB ®UHAHCOBbIX
MHCTPYMEHTOB.

25.1 KnueHT o0b6sa3yeTcs caMOCTOATENbHO OTCMEXMBaTb BCE KOpMopaTuBHbIE OENCTBUS
9MUTEHTOB (PUHAHCOBbLIX MHCTPYMEHTOB, 8 UMEHHO, HO He OrpaHM4YMBasiCh: Bbinyck rnpas (rights
issue, preemptive right); 6oHycHas amuccua (bonus issue); gpobrneHne UHAHCOBBIX
MHcTpymeHToB (Stock split); koHconuaauuna duHaHCcoBbIX MHCTPYMeHTOB (consolidated stock,
reverse split); Bo3Bpat kanutana akumoHepam; onpeaeneHne gaT, Ha KOTOPYK onpeaensaTcs

Cnnckn nuy, nMmerLmnx npaso Ha nony4vyeHue BbinaT Nno UeHHbIM 6y|v|ara|v|.

25.2 Beungy BO3MOXHOCTM  3afepxku noctynneHus bpokepy uHopmaumm ot
BbILLECTOSALLEr0  Aeno3nTapus, BbIWECTOAWeEro Opokepa, WHMOPMALMOHHBLIX areHTCTB
CBEAEHUN O TMpPOBEAEHHbIX 3AMUTEHTAaMU (UHAHCOBLIX WHCTPYMEHTOB KOpPNopaTUBHbLIX
pencteusix, bpokep, npepoctaBnas KnuveHty wuHdopmaumio o [lloptdene KnuneHTa, He
rapaHTupyeT KnmeHTy AOCTOBEPHOCTb M MOMHOTY 3TON UHOpMaLMM, OCOBEHHO B OTHOLLUEHUU
WHOCTPAHHbIX (PUHAHCOBLIX WMHCTPYMEHTOB. KnneHT o0643aH caMOCTOATENbHO MonyYaTb,
aHanuaupoBaTb W y4nTbiBaTb WHpopMaumo 06 O0OBABMEHHbIX 3MUTEHTOM (OMHAHCOBOIO

WNHCTPYMEHTa KOpnopaTUBHbIX OENCTBUSIX.

25.3 Bpokep HacToaTenbHO pekoMeHAyeT KnneHTy camoCTOATENbHO MPOBEPSATbL Hanuyune
MHdOpMauumM 0 NpoBeAEHUN AMUTEHTOM (PUHAHCOBOIO MHCTPYMEHTA KOPNOpaTUBHbLIX AENCTBUN
B cny4ae peskoro (6bonee 4em Ha 30%) W3MEHEHMS PbIHOYHOW LEHbl (UHAHCOBOTO

MHCTPYMEHTA OTHOCUTEJIbHO LiEHbl 3aKpbITUA npe,u,bl,u,yu.l,eﬁ TOpFOBOl7I ceccun, 0o BbIACHEHUA
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AaHHbIX 00CTOATENLCTB BO3depXaTtbCA OT cCoBeplleHNA CcOeriok C TaKuM (*)I/IHaHCOBbIM

MHCTPYMEHTOM.

25.4 Bpokep yBegomnseTt KnueHta o TOM, 4TO B Criyyae UCnosiHeHna nopyyeHmsa KnneHta
Ha coBeplUeHMe cAenoK C (PUHAHCOBBLIMW WMHCTPYMEHTaMK, B KONMYecTBe, KOoTopoe Obino
onpegeneHo 6e3 yyeta  NPOBEOEHHOrO  OMUTEHTOM  (PUHAHCOBOTO  MHCTPYMEHTA
KOprnopaTMBHOIO OeNCTBUA, BO3MOXHO BO3HUMKHOBEHME OTpuUaTenbHbIX no3vuun KnneHta,
3aKpbITE KOTOpbIX MNOBMeYeT BO3HWKHOBEHWEe YO6bITkOB AnA KnueHTa, He noanexawue

BO3meLLeHuo bpokepom.
Hanpuwmep:

Ha cuete KnueHTta yuntbiBancsa yCrnoBHbIN (OUHAHCOBbLIN MHCTPYMEHT B KONUYECTBe

10 wryk;

B peHb T amMuTeHTOM npoBeOeHO KopnopaTMBHOE [OeUCTBME — KOHconuaaumsa
(PMHaAHCOBOro MHCTpPYMEHTa B npornopumm 5 Kk 1, B pesdynbTate KOoTOpou cO cyeTa KnneHTta
AOJDKHO ObITb cnMcaHo 10 WTyK M 3a4MUCrEHO 2 WTYKM (PUHAHCOBOro MHCTPYMEHTa (C TEM e

TUKEPOM).

B pewo T+1 1 wTyka (UHAHCOBONO WHCTPYMEHTa Mocrne npoBeaeHus
KOpnopaTUBHOIO OENCTBUA UMEET PbIHOYHYIO LEeHYy nNpuMepHO B 5 pa3 Bbllwe, 4em A0

npoBeaeHNst KoprnopaTUBHOrO AeNCTBUS.

B neHo T+1 bBbpokep He nonyumB wHoOpmaumm O NPOBEAEHHOM SMUTEHTOM
KopnopaTUBHOM AenctBuu, oTobpaxaeT KnuveHTy B OnekTpoHHOW Opokepckon cucrteme
KONn4yecTBo (OUHAHCOBOrO MHCTpyMeHTa 6e3 y4yeTa Takoro kopnopatueHoro genctsus (10
LWUTYK), HO TeKyLen PbIHOYHOM UeHe OHA T+1, TO eCTb NPUMEPHO B NATb pa3 Bbille PbIHOYHOW

LieHbl NpeablayLero TOproBoro AHs.

B peHb T+1 KnueHT nogaeTt nopyvyeHue Ha nNpoAaxy WMHCTPYMEHTa MO PbIHOYHOW
ueHe, B KONMM4YecTBe LWITYK PUHAHCOBOrO MHCTPYMEHTAa, y4YnTbiBaeMOM Ha cyeTe KnueHTta o
nposefeHust kopnopatnsHoro gencteusa (10 wTyk), coBepliaeTca caenka npogaxu 10 wTyk

PMHAHCOBOro MHCTPYMEHTA MO TEKYLEeN PbIHOYHOM LiEHE.

[Mocne okoH4YaHWA TOproBon ceccum gHA T+1 Bpokep nonyyaet MHGOPMaUUIO O
npoBegeHHOM B [AeHb T KOprnopaTMBHOM [OEWUCTBUMW, BHOCWUT WCMpPaBIieHUs B [aHHble
BHYTPEHHEro y4yeta, yuYntbiBaeT Ux B OoT4eTHOCTU Bpokepa nepen KnneHTtom 3a geHb T+1, B
pesynbTaTte 4yero Ha cyeTe KnueHTa yunTbiBaeTcs oTpuuaTtenbHad nosvuusa B Buae 8 LWTYK
(PUHAHCOBOrO WMHCTPYMEHTa Mocre npoBeAeHUs KOpnopaTUBHOIO [OENCTBUA WU OeHEeXHble

cpeactBa OT NpoAaXn AEeCATU LUTYK TaKOro MHCTPyMEHTa.
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B cnyyae yBenuyeHuss pblIHOYHOW CTOMMOCTU Takoro (OUHaAHCOBOIO WHCTPYMEHTa
3aKpblTMe, B TOM 4uCre MPUHYAMTENbHOE, YKa3aHHOW OTpuuaTenbHOW MO3ULUKN, MOXET

noereyb yobITkM Ans KnuexTa.

255 KnueHT cornawaeTcsa ¢ TeM, YTO PUCKN YObITKOB, M3NOXeHHbIE B HacTosiwen CtaTtbe,

BO3MnoxeHbl Ha KnveHTta n Bo3amelleHno bpokepom He noanexar.

CTATbSA 26.NPEAYNPEXOAEHUE OB UCNOJNIb3OBAHUU BUPXXEBOU MHO®OPMALIUMN
26.1 TepMuHbl 1 onpefeneHns:

Bupxa, T[MAO MockoBckasa bupxa - [lybnuyHoe akumMoHepHoe O0b6LecTBO
"MockoBckasa bupxa MMBB-PTC".

BupxeBas  uHopmauuMs —  UMPPOBble  OaHHbIE U UMHble  CBeAeHus
HeKoHuaeHUManLHOro xapaktepa o xoge u wutorax toproB B [NMAO MockoBckas bupxa,
packpblBaeMble (MpefoCTaBnsieMble) B peXxnume peanbHOro BpeMeHU, C 3afepXKon unu B Buae
NUTOroB TOpProB, ob6paboTaHHble W CUCTEMATU3MPOBAHHbIE C MOMOLLB  MNPOrpaMMHO-
TexHuyeckux cpeacts n obopyposaHus MTAO MockoBckas Bupxa, cogepxawmecs B 6asax
AaHHbIx NAO Mockosckas bupxa.

Mpaeuna — lNpasuna nposegeHus ToproB NAO MockoBckasa bupxa (C nsmeHeHnamu

N OOMOSNHEHUAMN).

KnueHT — topuandeckoe mnu usnyeckoe nuuo, 3apernctpupoBaHHoe B Cucrteme

ToproB [MAO MockoBckasi bupxa.

26.2 B cootsetctBun c lNpaBunammn nposeneHus toproB B [MAO MockoBckass bupxa,
Bpokep npenynpexpaet KnueHTa, 4Tto KnueHT MoXeT ucnonb3oBatb bupxesyo nHgpopmaumio
NCKMIOYNUTENBHO B Lensx yyacTtus B Toprax (NpuHATMA peLleHuns o}
BbICTaBNeHUW/HEBbICTABNEHNN  3asBKKW, 0ObsBneHus (nogayn) 3aaBok bpokepy Ans
3aKIIYEHNS CAENOK C LeHHbIMM Bymarammn Ha Bupxe, BegeHUsa yyeTa 3akiOYEHHbIX 3a cyeT
KnveHTa cagenok), a Takke O Mepax OTBETCTBEHHOCTU 3a HapyLIeHUa MNpU UCMONb30BaHUMK

BupxxeBon nHdopmaumu.

26.3 B cooteetctBUM C MpaBunamn bupxa sasnsetca obnagarenem Bcen MHdopmaumm,
CBA3aHHOM C XOOOM W uUTOramu TOpProB (TOProBbiX ceccui) Ha bupxe. YyacTHuWKM Topros
NCNoSb3YT NpefocTaBneHHyo bupxen bupxesyo nHpopmaumo ona ueneun ydactnsa B Toprax
(MPUHATUS peLlleHnsa O BbICTaBMEHMWU/HEBBICTABNEHUM 3asiBOK, 00bABNEHMs (Nofgaymn) 3asBOK U
COBEpLUEHNs (3aKNOYeHns) CAeNnoK C LeHHbiMM Bymaramu, BegeHus B cuctemax 63k-ocumca

ydeTa COEnoK, CBEPKM, pacyeToB, Heobxoaumbix Ons obecrneyeHusi yyactusi B Toprax) Ha
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Bupxe. [Ona wucnonb3oBaHua Y4vacTHUKamu ToOproB bupxeson uHoOpmaumMm B cuctemax
aBTOMAaTUYECKOro MPUHATUSA pPELLEeHUs O BbICTaBrEeHUW/HEBLICTABNEHNN 3asBOK, 0ObsBreHUs
(nopayn) 3a8BOK N COBEpPLUEHMUS (3aKMOYEHNS) COEMNOK C LeHHbIMU Bymaramn) Ha bupxe, B TOM
4yucrne C UCMNosib30BaHMEM TOProBbIX anropuTMOB, a Takke ONA UCnonb3oBaHus Bupxkeson
WHpopMauun B cCUCTEMAX PUCK-MEHemKMeHTa TpebyeTtcs 3akntoveHve porosopa ¢ [1AO
MockoBckas bupxka. Jlloboe nHoe ncnonb3oBaHne bupxeBon MHGOPMAaLUM BO3MOXXHO TOSbKO
npu ycnoesuu 3akniodeHus porosopa ¢ NAO Mockosckass bupxka m B COOTBETCTBUM C
nonoxeHnamu «llopsiaka mcnonb3oBaHus bupxeson nHpopmauun, npegoctasnsemon MAO

MockoBckasi bupxa.

26.4 He aBnsetca HapyweHuem [lpaBun npepocrtasrnieHne bpokepom cBoemy KrveHTy
Bupxeson wuHpopmMaumm B obbeme, HeobBXOAMMOM LENen yyacTua B Toprax, a Takke
Bupxeon nHhopmaumm 06 ntorax TOproB B OTHOLLEHUN CAENOK, COBEPLUEHHbIX B MHTEpEecax
aTtoro KnunenTta. Micnonb3oBaHue Y4yacTHMkamun ToproB bupkeson MHopmaumm B UHbIX Lensx,
He CBfA3aHHbIX C y4acTuem B Toprax Ha Bupxe, B TOM uucne gns pacyeTta npou3BOAHbIX
nokasartenen (UMdpPoBble AaHHbIE, B TOM YMCREe WHAOEKCHl U MHOWKATOPbI, pacCYUTaHHble Ha
ocHoBe bupxeson uMHOpmauun), C Uenblo UX anbHenLWero pacnpoCTpaHeHUs Unu B UHbIX
uensax, He NpeaycMOTPEHHbIX HacToAwmmn [NpaBunamun, He agonyckaetca 6e3 3aknyeHus

porosopa ¢ NAO MockoBckas bupxa.

26.5 CoctaB packpbiBaeMmon bupxen YyacTHMKam TOProB WMHAOpMaUMKU, CBA3AHHOW C
X0O0OM W uToramum ToproB Ha bupxe, npegycmoTpeH TpeboBaHWAMM 3aKOHOB W UHbIX
HOpPMaTMBHbIX NPaBOBLIX akToB Poccuinckon depepaumm, MHbIX HOPMATUBHLIX MPAaBOBbLIX akTOB

Poccunckon ®efepaumm n BHyTPEHHUMU OKYyMeHTaMu bupxu.

26.6 B cny4ae ncnonb3oBaHus KnneHtom bupxeson nHgopmaumm B Luensx, OTfIMYHbIX OT
uernem ydvactms B Toprax (MPUHATUS peLeHna O BbICTaBNEHUN/HEBBLICTABIEHUN 3aSBKMU,
o6bsaABNeHns (nogaymn) 3asBOK bpokepy Ana 3aknoyeHus caenok C UeHHbIMM Bymaramu Ha
Bupxe, BeaeHns ydeTta 3akntoueHHbIX 3a cyeT KnveHTta caenok, bpokep obs3aH npumeHuTb K

KnneHTy ogHy 13 cneayowmnx mep OTBETCTBEHHOCTU:

o MpepynpexgeHve O HapyweHun wucnonb3oBaHus bupxeson uHGoOpmaumMm B

NMMCbMEHHOM BUAE;

o [MpnoctaHoBneHne npepoctasneHna KnueHty bupxesBon wHpopmaumm Ao
yCTpaHeHUss OONylWeHHbIX KrnneHToM HapylweHuin B OTHOLIEHUM UCMONb30BaHUSA

BupxxeBon nHdopmaumu;

o MpekpalieHne npegocraBneHus KnneHty brupxeson nHgopmaumu.
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Bpokep pexkomeHayeT KnueHTy O3HakoMuUTbCs B noriHoM obbeme c [MpaBunamm

nposeaeHus Topros B [TAO MockoBckas bupxa.
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