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YcnoBua npegocTtaBneHns pbiIHOYHOU nHdopmaumm NASDAQ

Ctratbsi 1. OnpegeneHus, UCNosib3yeMble B HACTOALWMNX YCNOBUSIX.

1.1. "3akoH" o3HavaeT "3akoH O TOproBne ueHHbiMM Oymaramu 1934 ropa",
NPUMEHNMbIN TOSNBLKO K MHpopMauun, pacnpoctpaHsemon ¢ PbiHka NASDAQ B CoeIHEHHbIX
LWTaTax.

1.2. AddunmnposaHHasa nuuo o3Ha4vaeT nodoe msndeckoe NnuUo, Kopnopauuo, KOMNaHuo,
napTHEpPCTBO, MAPTHEPCTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbLIO, KOMMAHUIO C OrPaHNUYEHHOMN
OTBETCTBEHHOCTbIO, TPACT, accoumaumio Unn Apyroe tpnandeckoe nmuo, KoTopoe NPsSMo Unm
KOCBEHHO, Yepe3 OAHOro UM HECKOSTbKMX NOCPEAHMKOB KOHTPONMPYET, KOHTPONUPYETCS nnm
HaxoauTcs nod oOLMM KOHTPOMEM C TakoW CTOPOHOMN.

1.3. '"lpeTeH3un wunu ybbLITKM" — ntobble M Bce obaAszaTenbctBa, YObITKM, LWTpadbl,
NpeTeH3nmn, UCKKN, pacxodbl, cyaebHble pelleHusi, pacyeTbl U pacxoabl noboro xapakrtepa,
MOHECEHHbIE WMW MPOM3BEOEHHbIE B OTHOLUEHWM BO3MELLAEMOW CTOPOHbI MU TPETbEWN
CTOPOHBI, BKMNtoYad, NMOMMMO NPOYEro, (a) KOCBEHHbIE, cneuunarnbHble, WTpadHble, KOCBEHHbIE
UNn cnyyvarHble yObITKM unu yuwepb, (BKNYas, HO HEe OrpaHN4YMBasiCb, TOProBble YObITKNY,
noTep oXxuvagaemon npubbinv, yObITKM MO NPUYMHE NpPeKpalleHus JKcnnyataumm unm
yBENMYEHNA pacxogoB Ha JKCMfyaTauuio UnNn gpyrme KoCBeHHble yobITkM unu ywepb), u (b)
aAMUHUCTPATUBHbIE pacxodbl, pacxodbl Ha paccrnegoBaHue, cydebHble WU3OepPXKM WU
BO3HarpaxaeHusa ayamtopoB 1 afBoKaTOB U BbiNnaThl (BKIOYAs WTATHLIN NepcoHan).

1.4. [uctpubbioTop o3HayaeT Auctpubbiotopa n ero AddunmpoBaHHOE NULO COrnacHoO
nMcbMeHHoMy onpegeneHuno, gaHHomy NASDAQ. [na uenenm Hactoawmx Ycnosuw
"OunctpmnbbioTop" o3HavaeT "lNMocTaBLmk"”.

1.5. "Ycnyra Ouctpubbiotopa"- ycnyra ot aguctpmbbtoTopa, Bkntodas obopyaoBaHue nng
00paboTkn OaHHbIX, NporpaMMHOe oGecrnevyeHne N CBA3aHHble C HUM CpeacTBa CBs3MW, MO
npuemy, o6paboTke, nepepaye, MWCMNOMbL30BAHUIO W PACNPOCTPAHEHMIO MHOpPMaUnn
KnneHTtom.

1.6. "FSA" o3HavaeT "YnpasneHue duHaHCcOBOro Haasopa" B LUeeunn, BenukobputaHum
NN Opyrov topucamkumm, otrnmyHon ot CoeanHeHHbIX LLTaToB.

1.7. "WHcopmauusa" o3HavaeT onpeneneHHble pacnpocTpaHAeMble PbIHOYHbIE OAHHbIE U
Apyrve OaHHble, KoTopble Obinn cobpaHbl, NpoBepeHbl, 06paboTaHbl U 3aperncTpupoBaHbl
Cuctemon unu gpyrmmm UCTOMHMUKaMM, NpeaoCcTaBneHHbIMU A4S nepegayun 1 nonyvyeHna nmbo
oT Ouctpubbtotopa, nnéo ot NASDAQ, kacarowuecs: a) NPaBOMOYHbIX LIEeHHbIX Bymar unu

ApYyrMx (OUHAHCOBBLIX MHCTPYMEHTOB, PbIHKOB, MNPOAYKTOB, HOCUTENEW, ykasaTenen Wnu
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yCTpOUCTB; b) geatenbHocTn komnaHum NASDAQ; c) gpyroM uHdopmauuMM v JaHHbIX OT
komnaHun NASDAQ. WHdopmaums Takke BKAw4vaeT nwbdon anemeHT WHdopmaumn,
ncnonb3yembin nnu obpabaTbiBaemMbli Takmm obpasom, 4ytobbl MHpopmaumsa morna ObiTb
onpegeneHa, nepecyMTaHa WM pekoHCTpympoBaHa mM3 obpabotaHHon WHdopmaumm, unu
yTOObLlI OOpaboTaHHas WHdopmauusa morna ObiTb UCMoOnb3oBaHa B3amMeH WHdopmauuu.
NMHOOPMALUMA NASDAQ Bkno4vaeT mHdopmauuto, Kotopas Obina cobpaHa, npoBepeHa,
obpaboTtaHa u 3anucaHa CucTemMon MnuM OpYruMuM UCTOYHMKaAMW. B OTHOWEHUM OaHHbIX,
NOMYYEeHHbIX U3 OPYrMX MCTOYHMKOB, NPUMEHSIIOTCA crieqylolime perynupytowme npasa/

1.8. "NASDAQ" coBmecTHO o3HavaeT "NASDAQ Groupe Inc.", koMnaHuoo ¢ orpaHn4eHHomn
oTBeTcTBeHHOCTbO LTata [enassp, eé poyepHue wn  AddunvpoBaHHble KOMMaHUK
(coBmecTHO "NASDAQ").

1.9. "PobiHkn NASDAQ" o3Ha4aeT aovepHne BupKu MMEHHbIX LEeHHbIX Bymar 1 OnuMOHHbIE
6upxxn NASDAQ, a Takke gpyrue godepHue perynupyemble pbiHkM NASDAQ, BKtoYas, HO He
orpaHunymBascb, doHaosBbi pblHOK NASDAQ ("NASDAQ"), CkaHauvHaBcKyto (OOHOOBYHO
6upxy, NASDAQ BX ("BX"), NASDAQ PHLX ("PHLX"), Toprosyto nanaty dunagenscpum
("PBOT") n NASDAQ EBpona. PeiHkn NASDAQ kaxabih umeHyeTcs "PbiHok NASDAQ".

1.10. "TpeboBaHua NASDAQ" o3Ha4vaeT (i) npaBuna, pernameHTbl, TONIKOBaHUS, peLleHuns,
MHeHus, npukasbl n gpyrme TpebosaHua SEC unu FSA, koTopble MOryT ObiTb MPUMEHNMbI HA
ocHoBaHun PbiHka NASDAQ, oT kKoToporo nonydeHa WHdopmauus; (i) npaBuna u
pernaMmeHTbl, QUCLMNIINHAPHOE peLUeHne U TONKOBaHWS MpaBwi, NpUMeEHUMble K PbiHkam
NASDAQ, (iii) peleHna, nNOMUTUKK, TONKOBAHWUHA, TEXHONOrm4yeckue  npoLecchl,
cneundukauuun, TpebosaHna n gpyras gokymeHtauma PeiHkoB NASDAQ, KoTopble SIBRAIOTCS
perynsiTuBHbIMU UM TEXHUYECKUMUN MO CBOEMY XapaKTepy (BKMoYas, HO HE OrpaHNYMBasiCb,
PyKOBOLCTBa Mofnb3oBaTtens), onybnukoBaHHble Ha Beb-cante NASDAQ no agpecy
www.NASDAQTrader.com wunn Ha gpyrom Beb6-cante, [OCTYNMHOM W WU3BECTHOM
OunctpubbioTopy; 1 (iv) BCe Apyrne npuUMeHMMbIe 3aKOHbl, CTaTyTbl, NpaBuna, pernameHThl,
npuKkasbl, peLleHnsi, TONKOBaHWsi, MHEHWUS U apyrne TpebosaHus, obHapoaoBaHHble B CLUA,
AHrnuu, Weeunn nnn nog nobor apyron COOTBETCTBYHOLLEN OpUCANKLMEN (B TOM 4YuCre B
cdepe nHTennekTyanbHOoM CO6CTBEHHOCTH); U (V) MPEEMHUKN, CYLLECTBYIOLNE HA TOT MOMEHT,
komnoHeHTOB TpeboBaHun NASDAQ.

1.11. "Tpengep NASDAQ" o3Ha4vaeT Beb-cant www.NASDAQTrader.com munu ero cant(bl-)
— npeemMHuK (-n). Unn-Bknroyas cnos "n".

1.12. "Mluyo"-noboe usmyeckoe nMUO, COBCTBEHHWK, KOPNopaumsa, TOBaApULLECTBO MU

Apyroe lopvanyeckoe nmuo.
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1.13. "KnueHT"-npn ynotpebneHunn B €AMHCTBEHHOM 4ucrie, croBo "KnueHT" oxBaTbiBaeT
Bcex HenpodeccnmoHanbHbix, YacTHbiX, [NpodeccnoHanbHbix 1 HenoBbix KnveHToB. Bcee
KnueHTtbl cuntatoTca lNpodeccmoHansHbIMU Mnu [lenosbiMU, €CNKU OHWU HE KBanNnndunumMpoBaHbI
kak HenpodeccnoHanbHble unn YactHole KnneHTol.

1.14. YactHbin KnueHT: dusnyeckoe nuuo Ans uenen ynpasneHus CO6CTBEHHbIMWN NNYHBIMUA
nHBecTUUMAMN KnuneHta, a He Ons Kakux-nmbo KOMMepYeckux uenen, a Takke ansa uenem
npenocTaBneHns Kakmx-nmbo KoHcynbTaumn nwbomy gpyromy nuuy. YacTHbin KnveHT He
MOXeT: (@) 3akntoudaTb, MNofnyyaTb MAW UCMONb30BaTb MH(OpMaLMIO B LENAX 4YacTHOro
MCNONb30BaHMA OT MMeHM nboro gpyroro nuua mnu nbon kopnopauuun, ToBapuLLECTBa,
obwecTBa C OrpaHUMYEHHOM OTBETCTBEHHOCTbI, TpacTa, accouuaumm unu apyron opmbl
opraHusauuu, (b) 3akniyaTb OroBop, Nony4atb UM UCMNONb30BaTh MHGOPMaLMIO B Lenax
4YacTHOro MCMNOSb30BaHMA B NOOM ycnyre, KOTopasa onnavyvMBaeTcsa Apyrum nNnuom unm nobon
Koprnopaumen, TOBapuLLECTBOM, OOLLECTBOM C OrpaHUYEeHHON OTBETCTBEHHOCTbLIO, TPacToM,
accounaunen mnum mHou copmon opraHmsaumm. YactHeli KnueHT o6sa3aH, HeECMOTps Ha
BbILLEN3NOXEHHOE: (C) MMETb NPaBO 3akfkyaTb JOroBOPbI, NOSyYaTb UM UCNOMb30BaTb
MHpopmaumio oT MMeHN unu onnavmeBatb ee Apyrum msndeckum nuuom (nuuom B) npwm
ycriosuu, 4To (1) OHO NpegHa3HayYeHo Ans ueneun ynpasneHns NMYHbIMU MHBECTULMSAMN NuLa
B, a He ansa kaknx-nmbo kommepyeckux uenen, un (2) nuuo B nogano OoBepeHHOCTb Unu
9KBMBArNEHTHYKD OOKYMEHTaLMl0 COOTBETCTBEHHO nuueHavaty, (d) nonydatb wnu
MCcnonb3oBaTh MHGOPMALMIO A4S YHAaCTHOrO UCNOMb30BaHUS OT MMEHU 1 / NN OnnayvmBaTh €€
OPMONYECKUM FINLOM UK MHOW (POpPMON He (bn3NYEeCKOoro nuua, B KOTopon YacTtHbein KnneHt
nmeert nonHoe (100%) enageHue n ocyuwectensaeT nonHei (100%) koHTpons, (e) Pasgens! (c)
n (d) He moryT 6bITb OO bEeANHEHDI.

1.15. [denoBon KnueHT - Bce ocTanbHble nuvua, HE COOTBETCTBYKOLUME oOnpeneneHuto
YacTtHoro KnuneHTa.

1.16. "Cucrtema" o3HauaeT nobyto cuctemy, kotopyto NASDAQ paspabortan anga cosgaHund

n/vnn pacnpocTtpaHeHns MHdopmauuu.

Cratba 2. YcnoBus npepnocTaBneHUA pbiIHOYHOU nHhopmaumm NASDAQ

2.1. Hacrtosiwme YcnoBus npegoctaBneHns pbiHoYHoM mHdopmaumm NASDAQ, nanee —
YcnoBus onpefensioT nopsaok v ycnoeus npepoctaeBneHvs KnveHty uHdopmaumm o6
opraHuM3oBaHHbIX Toprax, npegocraBnseMon bpokepy KomnaHuWenW C  OrpaHuyYyeHHOMU

otBeTcTBeHHOCTbO LlTata [enasap "NASDAQ Groupe Inc.", eé poyepHumMn wu

AdpunnmnpoBaHHbIMM KOMNAHUAMMN.
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2.2. bpokep saBngetca addunupoBaHHbiM nmuom komnaHum FREEDOM FINANCE
EUROPE LTD, Pecnybnuka Kunp, peructpaunoHHbin Homep HE 324220, 05.08.2013,
asnawowenca odpuumansHeiM - Ouctpubstotopom NASDAQ GLOBAL DATA (Janee -
OunctpubbioTop). Bpokep ocyuwectenseT peTtpaHcnvpoBaHne Knventy NASDAQ GLOBAL
DATA. KnuenTt, [oroBop obcnyxusaHus, ctaHoButca KnneHtom MmobanbHoro KnueHTckoro
aorosopa NASDAQ), 13M0XXEHHOro B HAaCTOALLMX YCroBuax n 6e3ycnoBHO cornallaeTcs ¢ ero
yCnoBuAMU N 0653yeTCs UX BbINOMHATD.

2.3. Knuent nonydvaet [JIOBAJIbHbIE [OAHHBLIE NASDAQ ypoeHa LEVEL 1 B
cooTBeTCcTBUU C Tapudamn bpokepa. Onsa nonyvyeHna goctyna k NMTOBAJIbHbIM JAHHBIM
NASDAQ ypoeHs LEVEL 2 B nuyHOM kabuHeTe knueHTa B ceTn «WHTepHeT» Ha cawnTte
Bpokepa Heobxoammo cosgaTb nopydeHne Ha noanucky Ha [JIOBAJIbHbIE OAHHbIE
NASDAQ yposHsi LEVEL 2. 310 nopy4yeHune byget aBnatbca cornacnem KnmeHta Ha nognucky
B cooTBeTCTBMM ¢ Tapudamn bpokepa.

2.4. bBpokep B cootBetctBuM ¢ MOJIMTUKON OTYETHOCTW NASDAQ, HacToAwmmu
Ycnosuamn u MnobanbHbiM KnueHtckum cornawennem NASDAQ nogaeTt exekBapTanbHbie
otyeTbl Ouctpubbiotopy o kKonuyectee Knuentos [TIOBAJIbHbIX OAHHbBLIX NASDAQ, c
ykaszaHnem ux ctartyca: [NpodeccmoHanbHbI nnu HenpodgeccrnoHanbHbIN.

2.5. bpokep n OuctpmbbioTop He HecyT OTBETCTBEHHOCTU nepen KnuneHtom 3a nobbie
ybbITKA, NMPUYMHEHHbBIE BPEMEHHOW OCTaHOBKOMW, npepbiBaHMem nepegayun TIOBAJIbHBLIX
OAHHBIX NASDAQ, HENOMNHOTY U (MNK) HETOYHOCTb MHGOPMAaLMK, 3@ UCKITIOYEHNEM ClyYaeB
YMbILLIEHHbIX HENPAaBOMEPHbIX 4ENCTBUIN CO CTOPOHbLI bpokepa n/vnn AunctpubbioTopa.

2.6. WCIOJIbBOBAHVE OAHHbIX. KnneHT He MOXeT npogasath, caaBaTth, NpeaCcTaBnAaATb
NN MHBIM 06pa3oMm paspeLuaTb UM NPeaoCTaBnATb A0CTYN K MIHbopMaLmmn ntobomy apyromy
nviuy mnu nibomy apyromy OOSMKHOCTHOMY nuuy. KnueHT He AomkeH yyacTBOBaThb B Kakux-
nmbo onepaumax No He3aKOHHOMY MCMNOMb3oBaHM VIHopMaumm B CrnyXebHbIX Lensx unm
paspeLuaTtb KoMy-nnbo gpyromy ncnonb3oBatb NHdopmaumio nnm nobyto ee 4acTb B NobbIX
HE3aKOHHbIX Lenax unum Hapywatb nwboe npasuno NASDAQ wmnu Komuccmn no LEHHbIM
6ymaram n éupxam CLUA ("SEC") nnn nioboe npasuno YnpasneHuss UHAHCOBOro Haa3opa
("FSA") wvnn HapywaTtb Apyroe npuMEeHUMMOe 3aKoHOOATeNnbCTBO, MpaBuno  UNn
perynupoBaHue. KnueHT He MOXeT npefoctaBnaTb VIHopmaumto, koTopas sBnsieTcs
HEe3aKOHHOWN, BBOAWT B 3abnyxaeHue nnu aBnseTcs UCKPUMUHALMOHHOW. KnneHT gormkeH
NPUHATE pa3yMHble Mepbl Ge3onacHocTn, 4YTOObI NPeaoTBpPaTUTb HECAHKUMOHUPOBAHHbIN
[O0CTyN K MHpopmMauuu.

2.7. HenpodeccuoHanbHbin unu YactHein Knuent. [Ons HenpodeccuoHanbHOro wunu

YacTtHoro KrnneHTa VIH(bOpMaLI,VIFI JIMUEH3NPYyEeTCA TOJIbKO AnA JIMYHOINro Uncnosib3oBaHuA.
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Mpeactanas  [OuctpmbbloTopy  WHOpmauui O  ToM, 4TOo KnneHT  saABndetcd
HenpodeccnoHanbHbiM nnn YactHeim KnueHTom, unn npogornkas nonyydyate MHdopmaumo
no HenpodgeccmoHanbHOMY UM 4actHoMy KnueHTckomy Tapudy, KnueHT noarsepxaaet
OunctpubbioTopy n NASDAQ, 4yTO KnueHt COOTBETCTBYET ornpeneneHuvio
HenpodeccunonansbHoro unn Oenosoro KnveHta, n3noxeHHoMy B pasgene 12 HacToswmx
Ycnosun. HenpodeccmoHanbHbin  mnu  YactHbin - KnneHT o00s13aH  He3ameanuTenbHO
BbIMONHUTL Ntobon obBocHoBaHHbIM  3anpoc OoT NASDAQ OTHOCUTENbHO MOMyYeHus,
obpaboTkn, oTobpaxeHMa wu pacnpocTtpaHeHna WHdopmauum HenpodeccnoHanbHbIM
KnneHtom.

2.8. T[lpodeccmoHanbHbi unn denoson KnueHt. Onsa MNpodeccmoHansHoro unun [enosoro
KnueHta WHdopmaums nuueHsnpyeTca Ans BHYTPEHHEro WUCNONb30BaHUSA B CIY>KEOHbIX
uenax / wvnu nmyHoro wucnonb3oBaHua [lpodeccnoHanbHoro wunu [enoBoro KnvenTa.
lMpodeccunonarnbHble nnun [lenosble KNMeHTbl MOryT Ha HENOCTOAHHOW OCHOBE NPeaoCTaBMATb
orpaHu4yeHHble 06bembl HOpMaumm KnveHTaMm B NUCbMEHHOW pekname, Nepenucke unm
OpYron OOKYMeHTaunm 1M Bo BPeMSA rofioCcoBbIX TenedOHHbIX pa3roBOpPOB, HE CBA3AHHbIX C
KOMMNbIOTEPMU3NPOBAHHON TOSIOCOBON CBSI3blO, aBTOMATU3MPOBAHHBLIMU NHAOPMAaLMOHHO-
CNpaBOYHbIMW  CUCTEMaAMW WM aHanormvHbiMu  TexHonormamu.  [lo  3anpocy
MpodeccunonanbHble nn [enosble KnneHTbl AOMKHbI NPeaoCcTaBUTb B pa3yMHble CPOKU, C
pa3yMHbIM yBefoMIieHMeM pAnsi obecnevyeHns cobnogeHns HacToswmux YCrnoBuin, CBOU
nomeleHus B pacnopsibkeHne NASDAQ ans comsmnyeckon nposepkn Ycnyr Auctpubbtotopa n
ncnonb3oBaHus NHdopmauum NpodeccmoHansHbiMu unn OenosbiMn KnneHtamu (Bknoyas
NPOCMOTP NOOLIX 3anncen, KacatLmxca ncnonb3oBaHmsa MHdopmaumm unm goctyna K Hen, a
TaKKe KONM4ecTBa U MECTOMOSIOXKEHUS BCEX YCTPONCTB, nony4vatowmx MHdopmaumio).

29. COBCTBEHHbIE OAHHBLIE. NASDAQ npepoctaBnseT KnMeHTy HeUCKUYUTENbHYHO,
He noanexatuyto nepegade NMLUEH3NI0 B TEYEHNE Cpoka OeCTBUA YCNOBUA Ha NONyyYeHue u
ncnonb3oBaHne WHdopmaumm, nepegasaemon emy [ductpubbioTOpOoM, a 3ateM Ha
ncnosibdosaHne Takon MHpopmaumn, KoTopas paspeLlueHa yCrioBUAMM HACTOALLNX Y CnoBUN
n/vnn TpeboBaHnamm NASDAQ. KnueHT npusHaeT n cornawiaetcd ¢ Tem, 4to NASDAQ umeet
npaBa cob6CTBEHHOCTU Ha MHdopmaumio, KoTopas U3BMNeEKaeTCss U3 PbIHKOB, perynupyeMbix
unun ynpaengembix NASDAQ, u Ha koMnunauuio unu gpyrve npasa Ha WHdopmauumio,
cobpaHHy0 N3 Opyrux UCTOYHMKOB. KnMeHT Takke npu3HaeT U corfawlaetcs ¢ TeM, 4TO
CTOPOHHME nocTaBwmkn uHpopmauum NASDAQ uVMEKT UCKMYUTENbHbIE MpaBa
CcOBCTBEHHOCTN Ha MX coOTBeTCcTBylOWY WMHpopmaumto. B cnyvae noboro He3akoOHHOro
NPUCBOEHMUST WM  HEMNPaBOMEPHOro ucnonb3oBaHna KnneHToMm wunu  nobbiM  nNUUom,

nonyvamowmm goctyn Kk WHdopmaumn yepes KnueHta, NASDAQ wunn ee CTOpPOHHUE
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NOCTaBLUMKN MHPOpMaLMM MMEKT NpaBo Nony4nTb cyaebHble 3anpeTbl B OTHOLUEHUN CBOMX
COOTBETCTBYIOLWMX MaTepmanoB. KnueHT Gyaet npunucbiBaTb UCTOYHUK COOTBETCTBYHOLLMM
obpasom npu nobbix 0b6cTOATENBCTBAX.

2.10. OIJATA. KnueHT npuHMMaeT Ha cebsa NonHyt OTBETCTBEHHOCTb 3a ynnaTty fobbix
Hanoros, c6OpoB unu oT4mncreHun, sammaemolx ¢ Knventa unm NASDAQ (3a ncknioveHmem
degeparnbHbIX, rOCYAApPCTBEHHbIX WM MECTHbIX MNOOOXOOHbIX HArloroB, €cCrivM TaKoBble
nmerotrcs, B3MmaeMbix € NASDAQ) nwobbiMM  MHOCTPAHHBIMM UKW BHYTPEHHUMMU,
rocyfapCTBEHHbIMU, PernoHanbHbIMU UM MECTHbIMU FOCYAAPCTBEHHBIMU OpraHaMmn Unn mUx
nogpasgeneHnamu, a Takke Nobbix WTpadoB  MAM  NPOLEHTOB, CBA3A@HHbLIX C
npegocraeneHnem MHpopmaumm KnneHty. MNpoueHTbl NpuynTaloTca ¢ AaTthl BbiCTaBNEHUS
cyeTa OO MOMEHTa, Korga npuuuTarowmecs cymmbl Obinm BbinfiayeHbl. B npegenax,
JornyckaeMblX OeACTBYOWMM 3aKOHO4ATENbLCTBOM, KNUEHT Npu3HaeT 1 cornawaeTcs ¢ TeM,
4YTO npekpalleHne npegoctaeneHna Ycnyr OuctpmbbioTopa 3a Heynnaty He cuyuTaeTcs
HenpaBOMEpPHbIM OorpaHnyeHnem goctyna co ctopoHbl NASDAQ. Onsa lNpodeccmoHanbHbIX
unn [Jenosbix KnveHTOB, B criydae ecnu Kakon-nnbo nnaTtex AoSmKeH OblTb NpounsBeaeH
HenocpeacTBeHHO NASDAQ B COOTBETCTBUM C HACTOALWMMN YCrOBUAMU, onsaTa B NOSIHOM
obbeme pomkHa 6bITb HemeaneHHo npoudBegeHa NASDAQ B AOCTYMHbIX LEHEXHbIX
cpencteax, B BanoTte, ykazaHHoOM NASDAQ 4dekom NASDAQ, 3MeKTPOHHbIM MepeBoaoM
cpencTtB B yupexaeHune no Bbibopy NASDAQ unu nodon gpyron hopmMoin onnatbl B TeYEHNE
15 (nATHaguUaTn) AHEN C AaThl BbICTABNEHUSA cYeTa, HE3aBUCUMO OT TOro, UCMNOSb3yeTCcHa Nn
MHpopmauna nnu ocyecTenaeTcs 40CTyN K HEN.

2.11. CUCTEMA. KnueHT npusHaet, 4yto NASDAQ no cBoeMy YCMOTPEHMUIO MOXET BpeMS OT
BPEMEHU BHOCUTb M3MEHEHUS B CBOK cuctemy unn MHdpopmaunio. Takme nsmeHeHns moryT
notpeboBaTb BHECEHUSI COOTBETCTBYIOLNX UM3MEHeHMrM B Ycnyrn [ductpmbbroTopa.
M3MeHeHns1 unn HecBOeBPEMEHHOE BHECEHME M3MeHeHUN OucTpmbbioTopom unm KnneHtom
MOXeT OorpaHuMyYuTb WM noBnMuATb Ha pgoctyn KnueHta Kk WHdopmaumm wnum Kk ee
ncnosnib3osaHnio. NASDAQ He HeceT OTBETCTBEHHOCTU 3a Takune nocreactenda. NASDAQ He
noanucbiBaeT MU He NoaTBepxaaeT Kakoe-nnbo obopyaosaHue, AuctpubbioTopa unn Ycnyrm
OunctpubbioTopa.

2.12. UCKJTIOYNTENBHOE CPEACTBO 3AWUUNTbLI. NASDAQ cTpemntca npeaocTaBndaTb
MHpopmaunio HacTonbko ObICTPO M TOYHO, HACKOMbKO 3TO BO3MOXHO. B cnyyae, ecnwu
MHpopmauna He OyaeT pgoctynHa B pesynbtate HesbinornHeHns NASDAQ cBoux
obsaszaTtenbctB nNo Hacrtoawmm Ycnosuam, NASDAQ npegnpumer Bce ycunusa Ons
MCrnpaBneHna Takoro HeBbINOMNHeHus. Ecnu MHdopmauua HedocTynHa, 3agepXvBaeTcs,

npepbiBaeTCAd, ABIAETCA HENOSTHOM WM HETOYHOW WU WUHbIM o6pasoM cyweCTtBeHHO
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HenpepbIBHO MOBpPeXAaeTcs B TeyeHne 4 (4eTbipex) YacoB unu 6onee, B Te4eHNE KOTOPOTro
NASDAQ perynsapHo nepegaet NHdopmaumio, no BuHe NASDAQ (3a UCKNOYEHNEM NPUYNHDI,
paspelleHHon B Hactoawmx Ycnosusx unu B [doroBope NASDAQ ¢ AuctpubbroTopom),
NCKNIYNTENBHOE CPEeACTBO NpaBoBoK 3awmuTbl KnveHta vnm noboro apyroro nuua npoTtus
NASDAQ OO0mKHO ObITb:

a. Ecnu Knuent unu nioboe gpyroe nuuo npogormkaeT nonyyaTtb VIHpopmauuio
unu nobble gpyrne gaHHole u/unn UHpopmaumo, npegnaraemyto NASDAQ, To k onnarte
NOANEXUT NPOMOpPLUMOHAsibHbIA  MECAYHbIN  nnaTex, 3a nonyyvyeHHyrw KWHdopmaunio
HenocpeacTeseHHO NASDAQ ot KnneHTa nnu, ecrnv npuUMeHnMO, OT yKa3aHHOro Apyroro nvua,
3a paccMmaTpuBaeMbI Nepuoa; Unu

b. Ecnn KnueHt nnu noboe gpyroe nuuo 6onblie He nonyyvyaet NHdopmaumo nnm
nobble gpyrme agaHHble w/unu UHdopmauuio, npegnaraemyto NASDAQ, 1o K onnarte
NOANEXUT NPoNopUMOHanbHOE MeCsiMHOe BO3MelleHne nobblX AeHEeXHbIX CpeacTB 3a
nonyyeHHy NHdgopmaumio HenocpeactseHHo NASDAQ ot KnveHTta unu, ecnu npuMmeHumo,
OT yKa3aHHOro Apyroro nvua, 3a paccmatpvBaemMbl Nnepuoa,.

Takon nnatex unm Bo3MeLLeHne, eCriv 3TO NPUMEHUMO, OOMMKHbI OblTb 3anpoLUEHbI B
nncbmeHHon oopme B NASDAQ co BceMu COOTBETCTBYHOLWMMN AeTansamMu. [loMmo rapaHTui,
YyKa3aHHbIX B JaHHOM pasferne, He CyLecTBYeT HUKaKuxX Apyrnx rapaHtum nwoboro poga —
SIBHbIX, MoApa3ymMeBaeMblX, YCTAHOBIEHHbIX 3aKOHOM (B TOM 4ucrie, NOMMMO MPOYEro,
CBOEBPEMEHHOCTb, NPAaBAUBOCTb, MOCNEAOBaATENIbHOCTb, MOMHOTY, TOYHOCTb, cBOBOAYy OT
npepbiBaHNA), nogpasymMeBaeMblX rapaHTUi, BblTEKalWMX U3 CBeAEeHUA MO TOProBbIX
MCMOMNb30BaHWIO, Xoda [AerioBblX OTHOLWEHWW, Xo4da BbIMOMHEHUA OOroBopa Wnu
nogpasymeBaeMblX rapaHTUN KOMMEPYECKON LIeHHOCTU UMN NPUrogHOCTU AN KOHKPETHOro
NCMNOJSIb30BaHNA UM Lenu.

2.13. OrPAHNYEHVME OTBETCTBEHHOCTW.

a. 3a wucknYeHneM cnydaes, MPeayCMOTPEHHbIX HaCTOAWUMK Y CNOBUAMMU,
NASDAQ He HeceT oTBeTCTBEHHOCTU nepen KnmeHTtom, ero AnctpnbbioTOpoM mnn nodbim
apyrum JInLom 3a KOCBEHHble, onpefeneHHble, LWTpadHble, HEnpaMbie WUNU CclyyYyanHble
yObITKM 1nu ywepb (BknoYasa, HO He OrpaHNYMBasACh, TOProBble YObITKM, MOTEPK OXnaaemMon
npmbbinn, ybbITKM NO NpuYMHE npekpaweHns paboTbl MU yBENUYEHUS OMNEPaLMOHHBIX
pacxo4oB, CTOMMOCTM MOKPbITUS WNW OpYrne KOCBEeHHble YObITKM unu yuwepb) noboro
XapakTepa, Bo3HuKatoLwme no nobon npudnHe, gaxe ecnm NASDAQ 6bina npegynpexaeHa o
BO3MOXHOCTUN TaKnX yObITKOB.

b. NASDAQ He HeceT OTBETCTBEHHOCTM neped KnuneHtom unm nobbim gpyrum

JIMLOM 3a mo6yro HEOOCTYNHOCTb, NpepbiBaHWe, 3adepiXXKy, HENOJIHOTY UM HEeTOYHOCTb
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MHpopmaumn, kotopasa onutca meHee 4 (YeTblpex) HenpepbIBHbIX HYacoB, B TEYEHNE KOTOPbIX
NASDAQ perynapHo nepepaet WHdopmauuio, unn ecnu UHpopmaumsa CcylecTBeHHO
3aTpoHyTa B TeueHne meHee 4 (4eTblpex) HenpepbiBHbIX YacoB, korga NASDAQ perynsipHo
nepenaet MHdopmaumio.

c. Ecnn NASDAQ no kakon-nmbo npuyMHe HeceT OTBETCTBEHHOCTb nepen
Knuentom mnu nobbim gpyrum nuuyom, 6yab TO No JOroBOpY WNu B pesynbTaTe OenukTa,
otBeTcTBeHHOCTb NASDAQ B TeyeHne ofgHOro roga AencTBus Jorosopa (OAuWH rog ¢ aathl
BCTYNMEHNA B CuUry AOroBopa) OrpaHuymBaeTcsi cymmon Y6bITkoB KrniveHTa, KoTopble
dakTnyeckm noHeceHbl KnneHToM B padyMHbIX npeaenax (B coyeTaHum ¢ 0bLen cymmon Bcex
npeTeH3nn unm yooiTkoB ductpubstotopa KnneHta n nioboro gpyroro nuua, NpeTeHayroLero
yepes, OT MMEHUN UNKN B Ka4eCcTBe noTepneBLlen CTOPOHbI OT KnueHTa), n cymma KOTOpPbIX HE
npeBbILlaeT MEHbLUYIO YacCTb:

Ona Knventa wnu nwoboro gpyroro nuvua, KOTOpoe npoAdospKaeT nosyyaTb
NHudopmaumio nnu nobele apyrne aaHHele n/vwnn UHdopmaumto, npegnaraemyto NASDAQ, K
onnate MOASNIEXUT MPOMOPLMOHANbHBIN MECAYHbIM KpeauT nbbiX LOEHEXHbIX CPeacTs,
npuuunTaowmxcs HenocpeacteeHHo NASDAQ ot KnveHTa unu, ecnn npumMeHnmMo, ot ndoro
apyroro nuua, 3a iHpopmauumto, npegocraBngaemMyto B Te4eHne paccMaTpmuBaemMoro nepuoaa,
nnun ecnu Knnent unu noboe apyroe Jlnyo 6onblie He nonydaet VHdopmaunio nnm niobble
apyrve gaHHble n/wunu MHdgopmauuto, npeanaraemyto NASDAQ, Bo3BpaT NOObIX AEHEXHbIX
cpeacTts, npuyntatowmxcs HenocpeacteseHHo NASDAQ oT KnneHTa unu, ecnv npuMeHnmMo, oT
noboro apyroro nuua, 3a MHgpopmaumio, NnpegocTaBnsemMyto B Te4eHMe paccmaTpmBaemoro
nepuoaa; unu

Hactoawwun pasgen He ocBoboxaaeT NASDAQ, KnueHTta unn noboe gpyroe JInuo ot
OTBETCTBEHHOCTU 3a yuiep6, BO3HUKLLMI B peayrbTate nx cCobCcTBEHHON rpybon HEBPEXHOCTH
UM YMBIWIIEHHOTO HENpaBOMEPHOro MoBedeHUs, a Takke OT NpeTeH3uhn B CBA3UM C
NpUYNHEHNEM Bpeaa 300POBbI0 UM CMePTU B pedyrbTaTe NPOTUBOMPABHbLIX 4EUCTBUN.

KrnneHt n NASDAQ noHMMarT 1 cornawarTcs C TeM, YTO YCNOBUS HACTOALWEro
pasgerna oTpaxarT pasyMHoe pacnpeneneHve pucka u orpaHMyeHne OTBETCTBEHHOCTM.
2.14. OTKA3 OT FTAPAHTU. NASDAQ 1 ee CTOPOHHUE NOCTaBLLMKM MHPOPMALIMK He JatoT
HUKaKNX rapaHTUi — SBHbIX, NOApa3yMeBaeMbIX UMM YCTAHOBIEHHbIX 3aKOHOM (B TOM 4uUche,
NOMMUMO TMpPOYEro, CBOEBPEMEHHOCTb, MNPaBAMBOCTb, MOCMEO0BATESNIbHOCTb, MOJSIHOTY,
TOYHOCTb, cBOGOAY OT npepbiBaHUA), NOOLIX NoapasymMeBaeMblX rapaHTUK, BblTEKaLMX
CBeJeHUn No TOProBOMY WCMOMb30BaHUIO, XO4a AeriOBblX OTHOLUIEHWW, XO[4a BbINOSIHEHMUS

Ooroeopa unn nogpasymeBaemMblX FapaHTVIl7I KommepquKon LUEeHHOCTW Unn npurogHoCcTn angd
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KOHKPETHOrO MCMONb30BaHUA WX Uenn WM HeHapylweHUa npaB  MHTeNeKTyanbsHOn
COBCTBEHHOCTH.

2.15. OrPAHMNYEHHME OTBETCTBEHHOCTHN CTOPOHHNX MOCTABLLMKOB
NHOOPMALUMW. CtopoHHMe nocTtaBwukun nHgopmaumm NASDAQ He HeCyT OTBETCTBEHHOCTH
3a nobble NpsMble UM KOCBEHHble YObITKK, 3@ TOYHOCTb MHdopMaumn, 3a 3agepXkm unm
ynyLeHus B nobor npegoctaBneHHon nmm MHdopmaumm, ynyLeHHyo BbIroay, cneynansHble
NN KOCBEHHble YbObITkM KnveHTa unu nioboro apyroro nuua, vuwyuiero cyaebHom sawuTbl
yepe3 KnueHTa, gaxe eCnu CTOPOHHWE MOCTaBLUMKM MHGOPMaUMM ObiNn yBeOOMMEHbl O
BO3MOXHOCTU Takux yObITKOB. HM B KOEM crny4yae OTBETCTBEHHOCTb CTOPOHHMX NMOCTAaBLLMKOB
nHpopmauun nnn nx adppunmpoBaHHbix nuy nepen KnumeHtom nnm nobeim gpyrum Jivuom,
nwywmm cyaebHyto 3awmnTbl Yepes KnneHta B COOTBETCTBUM € nobon NnpudnHom ucka, byab
TO B JOroBope, AenunKTe UNn nHbiIM obpas3omM, He npeBblwaeT nnaTty, ynriadeHHyo KnueHTom
nnu nobbiM APYrM NMUOM, MULLYLLIMM cyaebHomn 3awmnTtbl Yepesd KnveHTa, B 3aBMCUMOCTM OT
obcToATENbCTB.

2.16. NMPETEH3MN N YBEbITKWU. KnueHnt obasyetca Bosmectute NASDAQ v yaepxuBaTtb
NASDAQ ©n ee COTPyOHUKOB, [OOMMKHOCTHbIX nuL, OUPEKTOPOB W OpPYrmx areHToB B
6esonacHOCTM OT MbbIX MPEeTeH3MW WU YObITKOB, NPeabsBMEHHbIX, MOHECEHHbIX Wn
3asBreHHbIX B pe3ynbTaTe Unu B CBA3U C: (a) nobbiM HecobnogeHnem KnueHTom ycnosum
HacToswmx Ycnosui; (b) ntobbiMn gencTBUSMU TPETLUX NNL, CBA3AHHBIMU C MNOYyYEHNEM U
ncnonb3oBaHnem KnmeHtom MIHdopmaunmn, CaHKLUMOHNPOBAHHOW MNU HECAHKLNMOHUPOBAHHOMN
B COOTBETCTBUM C HaAcTosWwmMMK Ycnosuamu. Kaxgas cTopoHa rapaHTupyeT, npeactaBsnseT u
Oynet ocBoboxagaTb OT OTBETCTBEHHOCTM (M B kaxaom cnydae NASDAQ paspellaertcs
NCKMIOYMTENBbHO 3awuwaTtb U yperynupoaTb) Apyryto cTopoHy (Bkrnoyas NASDAQ) u ee
OOJDKHOCTHBIX MWL, OUPEKTOPOB, COTPYOHUKOB U OPYrMX areHTOB OT MobbiX NpeTeH3nn unm
yObITKOB, BO3HUKAOLLMX B CBSA3M C NPEeTEeH3nen o6 yweMneHnm nnm MHOM HapyLleHun npas
NHTENNeKTyanbHOM CO6CTBEHHOCTN CO CTOPOHbI BO3MELLLAIOLLEN CTOPOHbI, ee AENCTBUA UNn
6e3gencteus, obopyaoBaHneM Unu gpyrum MMyLLECTBOM. OTO NpaBo 00YCrOBMEHO TEM, YTO
BO3MeLLlaemMas CTOpoHa He3ameanuTenbHO NMMCbMEHHO YBEAOMIISeT BO3MELL ALY CTOPOHY
(4TO He HaHocuT ywepba 3awmTe) O NPEeTEeH3NAX Unu yobITKax U OkasbiBaeT COOENCTBUE B
3awmuTe npeteH3aMm wunu yobiTkoB (6e3 oOTkasa OT agBokaTa KNMeHTa, pesynbTaTta
OeATenbHOCTM afBokaTa Wnn  OPYron  IOpUANYECKOW NpUBUIIErMM  WUNWU  pacKpbITUS
MHopMaLUK, KOTopasi NO 3aKOHY AO0SMKHA BbITb KOHMAEHUMANBHON).

2.17. PACTOPXEHWME. KnueHT npusHaet, yto NASDAQ, korga 3ato Tpebyetca nns
BbINMOSIHEHNSA YCTAHOBIIEHHbIX 3aKOHOM 00s3aTenbCTB, MOXET MyTeM YyBeLOMIEHNS

OncTpnbbioTopa B 04HOCTOPOHHEM MOPSIAKE OFPaHUYUTL UM NpeKpaTUTb NpaBo NMboro unm
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BCEX ML Ha nonyyvyeHve unuM ucnonb3oBaHne WHdopmaumm, n 410 [OuctpmbbioTop
HeMeOsIeHHO BbINONHUT ntoboe Takoe YyBEeOOMMEHME W MNPeKpaTUT WM OrpaHuymnT
npepocrtasneHne MIHpopmaumm n noateepanT Takoe cootseTcTeme yeegomneHmem NASDAQ
. Jlloboe 3aTparnBaemoe nuuo ByaeT MMeTb B CBOEM PacrnopsKeHUn Takme npoueccyarnbHble
cpecTBa 3aWuTbl, KOTOPble NPeayCMOTPEHbl 3aKOHOM U NPUMEHUMbLIMU K HEMY NpaBuiamu.
B pOononHeHne K pacToOpXeHUsIM, paspelleHHbIM B COOTBETCTBUM C  [JOrOBOPOM
ANCTpnbbIOTOpPa, HacTosILME YCrOBUS MOTYT ObiTb pacToprHyTbl KnNnMeHToM C NMCbMEHHbLIM
yBegomnennem [Ouctpubbtotopa 3a 30 (Tpmauatb) aHem M NASDAQ C NUCbMEHHbLIM
yBegomMmnenunem Auctpubstotopa unu Knuenta 3a 30 (Tpuauate) gHen. NASDAQ Takke MOXeT
N3MEeHUTb NoOON CPOK AENCTBUA HACTOALWMX YCNOBUIA, HanpaBnB NMCbMEHHOE YBe4OMMNEHNE
OuctpunbsloTopy nnu Knnenty 3a 90 (aeBsHOCTO) gHen, 1 nbdoe nonb3oBaHWe nocrne aToun
JaTbl cyYMTaeTca NPUHATMEM HOBbIX ycnosun. B cnyyae HapyweHus Ycnosun KnneHTowm,
oBHapyXeHust NOXHbIX (PaKToB, NPeaoCcTaBnNeHHbIX KnneHTom, nnm no ykasaHuio SEC B cBoem
perynupytoiem opraHe, NASDAQ MOXeT pacTOprHyTb HacTosilwue YCnoBusa ¢ NMCbMEHHbIM
yBegomneHnem KnueHta, npegoctaBneHHbiM nnbo NASDAQ, nubo OuctpnbboTopoM He
MeHee 4yeMm 3a 3 (Tpu) aHS.

2.18. MNOINPABKW/OOIOBOP. Ecnun nHoe He npedyCMOTPEHO HACTOALWMMK Y CIIOBUSMUN, HU
OLHO MOSOXEHNe HacToAWero YCnoBmuni He MoxeT OblTb M3MEHEHO, OTPEAAKTMPOBAHO UMK
OTMeHeHo. Hukakaa HecnocobHocTb NASDAQ wnu KnueHTa OCyWecTBUTb M HUKakasi
3agepKKa B OCYLLECTBNEHUM, a TaKKe OTCYTCTBME AENCTBUI B OTHOLLEHUWN Kakux-nmbo npas,
NOSTHOMOYMA UMW MPUBUMETNA B COOTBETCTBMM C HACTOALMMU YCIOBUSMWU, HE LOSMKHbI
paccMaTpmBaTbCH KakK OTKa3 OT HMX, a Takke He COCTaBnAeT OTKa3 HMKakoe 04HOPa30BOe Unn
YacTMYHOE OCYLLECTBINEHME KakMX-NnMbo npae, NOHOMOYUIA MU NPUBUNETNMIA B COOTBETCTBUM
C HacTtoswwmmun Ycnosusamu, noboe aApyroe unuv JarnbHenwee WX MUCMOonb3oBaHWe Wunu
ocyulecTBneHne nobbix Apyrnx npas, NOSIHOMOYMK unu npmeunermn. Ecnn kakoe-nnbo m3
MOMOXEHUN HacCTOALWMX YCrOBUA UNKU UX NPUMEHEHME K KakoMy-nnubo dusnyeckomy nuuy,
opraHuMsauum mnu oBCTOATENBLCTBY NPU3HAETCA HEAEWCTBUTENbHLIM UAW HE WUMEIOLLNM
3aKOHHOW CUIbl, OCTaslbHas YaCTb HACTOALWMX YCNOBUM NN NPUMEHEHNE TaKUX YCNOBUM UK
NONOXEHNN K PMU3NYECKUM NnLaM, OpraHmM3aumamM nnum ob6CcToaTensCcTBam, OTIIMYHBIM OT TEX,
B OTHOLUEHUM KOTOPbIX OHU CYUTAKTCA HEAEWCTBUTENbHLIMU UMN HE UMEKLLMMU 3aKOHHOWN
CUNbl, HE AOMMKHbI ObITb 3aTPOHYThl, U KaXgoe Takoe YCroBME U MONOXEHWE HaCTOALMX
YcnoBun aBRSAOTCA  OEACTBUTESIbHLIMW M MoAsfieXxaT WCMOMNHEHUIO B MNOSMHOM  Mepe,
paspeLleHHON 3aKOHOM. B cnyyae npoTuBopednin mexagy yCrnoBUsaMM HacToALWMX YCNOBUN U
Horosopa AnctpubsioTopa, yCnoBMsa HAaCTOALWMX YCNOBUA NMEIOT NPEUMYLLLECTBEHHYIO CUITY,

kak n mexagy NASDAQ 1 AGOHEHTOM.
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Hactoawme YcnoBuss noanexmT  TOMKOBaHUIO W MPUMEHEHUIO, a  ero
OENCTBUTENBHOCTb M UCMNOSTHEHME PErynmnpyoTca B COOTBETCTBMM C 3aKOHOAATESNbCTBOM
wrata Hblo-Mopk, 6e30THOCUTENBHO K €ro HOpMam KOMMM3WOHHOro npasa. Jloboii crnop,
KOTOpPbIN He MOXeT ObITb yperynupoBaH MUPHbIM MNyTEM, BbITEKAIOWMA W3 HACTOALLMX
YcnoBui, NOANeXNT pacCcCMOTpeHutio B ApbutpaxHoMm cyae v NpoBoAUTCA B COOTBETCTBUU C
npaBunammn  AmepukaHckon apbutpaxHonm accoumauun. Bce Takme  cygebHble
pasbupaTtenscTBa npoBoasTcs B Hbto-Mopke, witaT Hbto-Mopk, 1 NnpoBOAATCS Ha aHIMUIACKOM

A3bIKe, KOTOprVI TakXe ABNnAeTCA A3bIKOM JOKYMEHTOB.

Ctatbsn 3. 3ABEPEHMSA KIIMEHTA. [OEUCTBUA, KOTOPbLIE HEOBXOOUMO
NPEAMNPUHATDL NPU BbINOJIHEHUUN IOPUOAUYECKUX OBA3ATEJIbCTB.

a) KnneHTt npusHaet, 4yto B CoeanHeHHbIx LTtatax Amepuku: (i) HeCKONbko PbIHKOB
NASDAQ 3apeructpupoBaHbl B SEC B kauyectBe BceaMepuKaHCKOM (POHOO0BOW OUPXM B
COOTBETCTBUM C pasgerioMm 6 3akoHa, a AreHTCTBO MO perynvpoBaHuio AeATeNbHOCTU
(PUHAHCOBbLIX MHCTUTYTOB 3apeructpupoaHo B SEC B kayecTBe HauMoOHanbHOW accoumaumm
LeHHbIX Bymar B cooTBeTCcTBMM C pa3genomMm 15A 3akoHa; (i) AreHTCTBO MO perynmpoBaHuto
AeatenbHocTn uHaHCoBbIX MHCTUTYTOB M NASDAQ nmeloT topuandeckoe obs3aTenbCcTBO
3awmwaTb MHBECTOPOB U 0OLECTBEHHbIE NHTEpPEeChl 1 obecnevmBaTb, YTOObLI MHGOPMaLMSA O
KOTMpPOBKax, npegocTaBnsemMas UHBECTOpaMm W 0OOLEeCTBEHHOCTWN, Obina [OCTOBEPHOW W
NOJSIHOW, a He yweMnsLwen, UKTMBHOM NnNn BeogsAwen B 3abnyxaeHue;(iii) pasgen 19(g)(1)
3akoHa npegycmaTpuBaeT, YTO AreHTCTBO NO perynmpoBaHMio AeATesIbHOCTU (PUHAHCOBbIX
nHctutytoB M NASDAQ cobntogatoTr TpebosaHna NASDAQ; (IV) NASDAQ obnagaet
topucaukumen ans obecneyeHus cobnogeHus HekoTopbix TpeboBaHun NASDAQ ; (V)
AreHTCTBO MO pPerynupoBaHuUiO AeATEeNbHOCTU  (PUHAHCOBbLIX WHCTUTYTOB obnagaet
topucamnkumen ana obecneveHus cobrniogeHns Hekotopbix TpeboBaHun NASDAQ; u (V)
NASDAQ obda3yeTcsa npegnaratb YCroBWsi, KOTOpble He 4BRsOTCA HeoBOCHOBaHHO
OVNCKPUMUHAUMOHHBbIMK Mexay KnueHTamu, ¢ ydeToM npuMeHumbix TpeboBaHun NASDAQ.
CooTBeTcTBEHHO, KnneHT cornawaetca ¢ Tem, yto NASDAQ, koraa ato Tpebyetcs ans
BbINOSIHEHNSA CBOUX tOpUaNYecKknx o064a3aTenbCTB, MOXET BPEMEHHO WU MNOCTOAHHO B
OLHOCTOPOHHEM NMOpSAKe perynnupoBath, U3MEHATb NN NpekpaLlaTb NpasBo ntoboro unm Bcex
PUNYECKNX UNN IOPUONYECKMX NML Ha norlydyeHue unu ucnonb3oBaHne WHdopmaumu.
NASDAQ AommkeH npegnpvHMMmaTb pasyMHble yeunusi, Ytobbl yegoMntb KnneHTa o niobom
TakoOM perynupoBaHuu, U3MEHeHUN Unn npekpawleHuun, a KnmeHt gormkeH HesameanuTtenbHO
BbINOSTHUTL Nto60e Takoe yBeJOMIEHNE B TEYEHME TaKOro nepnoaa BpeEMEHU, KOTOPbIA MOXeT

6bITb gobpocosecTHo onpepeneH NASDAQ kak Heobxogumblil, B COOTBETCTBUM C €ro



. lMpunoxeHue Nel6 k PeanameHmy obcnyxusaHus KnueHmos OO0 UK «®pudom PuHaHC»
u ” E PA 6 pO Kep Ycnosus npedocmaeneHus peiHo4yHoU uHgbopmayuu NASDAQ

topngudecknmmn obssatenocreamu. Jlroboe Jlnuo, nonyynsluee Takoe yBeAOMIEHUE, AOSHKHO
MMEeTb B CBOEM pacropsXeHuuM Takue rpoueccyarnbHble cpeacTBa 3aluTbl, KOTOpble
npegycMOTpPEHbI 3aKOHOM U MPUMEHUMbBIMU K HEMY npasuiamu.

(b) KnneHt npusHaeT, uto B EBpone NASDAQ o643aH npeanaratb YCnoBus,
KOTOpble He ABNATCA HEOOOCHOBAHHO OUCKPUMMHAUMOHHbIMKM Mexay KnueHTom, npu
ycnosun cobntogeHunsa npumeHmmbix TpebosaHun NASDAQ. NASDAQ, koraa ato TpebyeTcs
AN BbINOSIHEHUSA CBOUX OPUONYECKNX 06A3aTenbCTB, MOXET BPEMEHHO UMM MOCTOSHHO B
O[IHOCTOPOHHEM MopsaKe perynnupoBath, U3MEHATb UNK NpekpaLlaTb Npaso ftoboro unm scex
PU3NYECKMX NNU IOPULMYECKUX NUL, HA NonyyYeHue n ncnosnb3osaHue MHpopmaumn. NASDAQ
O0SKeH yBeaoMUTb KnneHTta o ntobom TakoM perynmpoBaHnmn, USMEHEHWUM U NPEKPaLLEHUN,
a KnueHT gomkeH HedaMeanuTenbHO BbINOMHUTL Noboe Takoe yBeJoMIeHWe B TeveHue
Takoro nepuoaa BpeEMEHU, KOTopbin MOXeT bbiTb gobpocoBecTHo onpeaeneH NASDAQ kak
HeobxooMMbI, B COOTBETCTBMM C €ro topugumyeckumm obssatenscrBamun. Ecnn KnuneHt
nony4yaet Takoe yBedOMSieHMEe, OH OyaeT uvMMeTb B CBOEM PacropsiKeHUn BCe
npoueccyanbHble cpeacTBa 3awuTbl, NPegyCMOTPEHHble ANA Hero 3akoHOM U nobbiMn
NPUMEHNMbIMU HOPMaTUBHbLIMW NpaBunamMu.

(c) Ecnn KnueHnt gansetca YneHom PobiHka NASDAQ, To KrnveHT npusHaeT u
BblpaXkaeT CBOe€ corfacve Cco cregylowmmu nonoxeHuamu: (i) Hactoswme YCnosus He
OrpaHU4YMBalOT N HEe YyMEHbLUAKT KakuM-nmbo obpasom obasatenscTBa M OTBETCTBEHHOCTb
KnueHTta B kadyecTBe YneHa ntoboro npumeHnmoro PeiHka NASDAQ ; (ii) HacToswme Ycnosus
He M3MEHSIT Kakum-nmbo obpasom npoueaypbl Unu CTaHgapTbl, B LENOM, NPUMEHUMbIE K
ANCLUMNIIMHAPHBIM N apyrum aenctemsam, npegnpuHnmaembeiM NASDAQ ansa obecneyeHns
cobnogeHus TpebosaHuii NASDAQ unnM HanoOXeHUs CaHKUMW 3a MX HapyweHue; wn (iii)
HeBbiNnata CyMM, MNPUYUTAIOLMXCA MO HACTOAWMM YCNOBUAM, MOXET MpuUBECTU K
npuoctaHoBke unn otmeHe urneHctBa KnveHta Ha PbiHke NASDAQ B COOTBETCTBUU C

npumeHnmbiMn TpeboBaHmamm NASDAQ.
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