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CTATbA 1. OBLWWUE MNMOJTOXEHUA
1.1 Hactoawee YsepomneHne bpokepa KrnveHTy aBRSeTca HeoTbeMieMOW Y4acTbio
PernameHnTa obcnyxusanua Knunentos OO0 «Uudpa 6pokep» (MpunoxeHne Ne2 k [Jorosopy

obcnyxusaHus), 3akntoyYeHHoro ¢ KnmeHtom.

1.2 HacTtoswee YBepomneHue bpokepa KnueHTy pasmewaetca Ha Caunte Bbpokepa
(www.cifra-broker.ru) n [ocTynHo Ans o3HakomneHus BceM 6e3 ucknodeHus KnueHtam

Bpokepa.

1.3 KnueHT npusHaeT u npuHMMaeT nNpeaynpexaeHusl O puckax, YKasaHHbIX B
HacTosiem YBeOOMIEeHUWN, WHbIX rMonoxeHusax PernameHTa o6cnyxuBaHusi, [orosopa
obcnyxunsanns. KnveHT 3asBnsieT, 4To oH obnagaeT A4OCTATOYHbLIM OMbITOM A TOro, YTOObI
OLEHUTb 3TU PUCKW, a NPV OTCYTCTBUW TaKOro OMbiTa BOCMONb3YeTCS KOHCYNbTauusamMm
COOTBETCTBYIOLLMX CMeLManncToB, MMeeT MHaAHCOBbIE BO3MOXHOCTU ANS HECeHUsi yObITKOB,
CBSI3aHHbIX C TakKUMW pUCKaMu, U COrfaceH HeCTUN BCe Takne PUCKM, BO3HMKAIOLNE B CBSA3N C €ro
nHsectuumsMn B LleHHble Bymarnm un 3aknioveHnem CpouYHbIX KOHTPaKTOB, He Bo3naras
OTBETCTBEHHOCTM Ha bpokepa, 3a MWCKNOYEHMEM cry4aeB, MNpPsSMO  MNPEAYCMOTPEHHbIX

PernameHTom obcnyxuBanunst unun [1oroBopom o06CnyxmBaHusl.

1.4 HacTosiliee YBegomneHne He UMeET Lenblko 3acTaButb KnueHta oTkasaTbesi OT
OCYLLIECTBINEHMS onepaumii Ha pMHAHCOBOM PbIHKE, a NULLb NPM3BaHO NOMOYb KnMeHTy NoHATb
PUCKXN 3TOrO0 BMAA OTHOLUEHWI, OMNpeaenUTb WX NPUEMNEMOCTb, peanbHO OLEHUTb CBOWU
¢hHaHCOBbIE LieNIn U BO3MOXHOCTU U OTBETCTBEHHO MOAOWTM K peELLeHMIo Bonpoca o Bblbope

WHBECTULIMOHHOWN cTpartermn.

CTATbA 2. OEKINAPALIUA OB OBLLUUX PUCKAX, CBA3AHHBLIX C OCYLWECTBJIEHUEM
OMNEPALIUU HA PbIHKE LIEHHbIX BYMAI

2.1 Llenb HacToswen [eknapaunmm — npegoctaBuUTb Bam MHopmaumio 06 OCHOBHbIX
pUCKax, CBA3aHHbIX C OCYLLECTBIIEHNEM ornepaunin Ha pbiHke LeHHbIX 6ymar. Obpaliaem Baile
BHMMaHMe Ha TO, YTO HacToswasn [eknapaums He pacKkpbiBaeT MHdopMaumio 060 BCcex puckax

Ha pPblHKE LUEHHbIX 6ymar Bcneanctemne pasHoo6pa3|/|;| BO3HMKaAKOLWNX Ha HEM cmyau,mﬁ.

2.2 B obwiem cmbicne puck npegcrasnsieT cobon BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB
npu OCYLECTBAEHNN (UHAHCOBBLIX oOnepauui B CBS3M C BO3MOXHbIM HebnaronpusTHbIM
BNUAHMEM Pa3HOro poaa (PakTopoB. Hwxe — OCHOBHbIE PUCKM, C KOTOpbIMU ByayT CBSA3aHbI

BaLln onepaunn Ha pblHKE LEHHbIX 6ymar.

2.3 CUCTEMHbIN pUCK. DTOT PUCK 3aTparMBaeT HECKOSbKO (PMHAHCOBbLIX MHCTUTYTOB U

npoAaBnAeTcA B CHWXEeHUn unx CNOCOBHOCTN BbLINOSMHATL CBOU q)yHKLI,I/WI. B cuny oonbLion



@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

CTeneHn B3auMMOAEWCTBMA U B3anMMO3aBUCUMOCTU q.)I/IHaHCOBbIX MHCTUTYTOB MexXay cobon
OUeHKa CUCTEMHOIro pucka CrioXkHa, HO ero pearnm3auma MoxXeT NoBJInATb Ha BCeX y4aCTHUKOB

PMHAHCOBOIO pblHKA.

2.4 PbIHOYHBIN pUCK. OTOT PUCK NPOSABRSETCs B HeOGnaronpusaTHOM W3MEHEHUN LEeH
(cTommocTn) npuHagnexawmx Bam (UHAHCOBbLIX MWHCTPYMEHTOB, B TOM 4ucne Wu3-3a
HebnaronpusiTHOrO M3MEHEHUsI NONIUTUYECKOW CUTYaLMK, Pe3KON AeBanbBaLMM HaLMOHANbHOM
BanoTbl, Kpu3nca pblHKA T[OCYAAPCTBEHHbIX [JONroBbiX 00653aTenbCcTB, 6GaHKOBCKOMO U
BastOTHOro Kpuauca, o6CToATENbCTB HENPEOAONIMMON CUSbI, FNTIaBHbIM 00pa3oM CTUXMIAHOIO U
BOEHHOIO XapakTtepa, M Kak cneactsme, NpPUMBOOUT K CHWXKEHUIO AOXOOHOCTM WM Jaxe
ybbITKam. B 3aBUCMMOCTM OT BbIGpaHHON CTpaTeErMmn pbiHOYHbIN (LLEHOBOW) pUCK ByaeT COCTOoATb
B yBENMYEHUM (YMEHbLUEHNN) LieHbl (PMHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMmKHbI oTAaBaTh cebe
OTYET B TOM, YTO CTOMMOCTb MpuHagnexawmx Bam (PMHAHCOBbLIX MHCTPYMEHTOB MOXET Kak

pacTu, TaK U CHUXKATbCS, U ee POCT B MPOLLSIOM HE O3Ha4YaeT ee pocTa B byayLiem.
2.5 CnepyeT cneumnansHo 06paTuTb BHUMaHWE Ha CrieayoLmne pblIHOYHbIE PUCKM:

2.6 BanoTHbIn puck. BanioTHbIM pUCK nposiBNsieTca B HeOnaronpusaTHOM W3MEHEHUN
Kypca pybsisi MO OTHOLUEHUIO K MHOCTPAHHOW BanoTe, NpyM KOTOPOM BalLu LOXOA4bl OT BflageHns
(PUHAHCOBBIMW WHCTPYMEHTaMM MOryT OblTb MNOABEpPrHyTbl MHMMASLMOHHOMY BO3OEWCTBUIO
(CHWKeHMIO peanbHOW MoKynaTenbHOW CNOCOBHOCTU), BCreACTBUE Yero Bbl MOXETe NoTepsTb
YyacTb 4oxoAa, a Takke NOHeCTU YObITKN. BantoTHbIN pUCK Takke MOXET NPUBECTU K USMEHEHWIO
pa3smepa 0653aTenbCTB N0 PUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPAHHOW BasitoTON
UM MHOCTPaHHbIMU (PUHAHCOBLIMW MHCTPYMEHTAMMU, YTO MOXET MPUBECTU K YBbITKaM uUnn K

3aTpyaHEHNIO BO3SMOXHOCTU PpaCCHUTbIBATbCA MO HAM.

2.7 MpoueHTHbIN puck. [lNposBnseTrca B HeONaAronpuATHOM W3MEHEHUM MPOLIEHTHOM
CTaBKW, BNUSAIOLWEN Ha KypCOBYH CTOMMOCTb obnuraumin € UKCMPOBaAHHLIM [LOXOOO0M.
MPOUEHTHBLIN pPUCK MOXeT ObiTb 00yCcrnoBrneH HecoBnageHMemM CpokoB BocTpeboBaHus
(noraweHunst) TpeboBaHMM M 00s3aTeNbCTB, @ TakkKe HEOAWHAKOBOW CTENneHbi W3MEHEeHUs

NPOLEHTHbLIX CTaBOK MO Tpe6OBaHVIFIM n obaszaTenbcTBam.

2.8 Puck 6aHkpoTcTBa aMuTEHTa akuui. NposiBNsieTca B pe3KOM MageHun LeHbl akuui
aKUMOHepHOro obuwecTtBa, MNPU3HAHHOMO HECOCTOATENbHLIM, WNW B NPeaBUAEHUM Takoun

HECOCTOATEJIbHOCTHN.

2.9 [ns Toro 4to6bl CHU3NTb PbIHOYHbIA PUCK, BaM criedyeT BHMUMAaTEeNbHO OTHECTUCHb K
BblbOpy M auBepcudmkaumMm (UHAHCOBLIX WMHCTPYMEHTOB. Kpome Toro, BHMMAaTenbHO
03HaKOMbTEChH C YCIOBMSIMW BalLEro B3aMMOAENCTBUS C BalLMM MEHEIXXepoM Ans TOro, YToobl

OUEHUTb pacxodbl, C KOTOPbIMU 6yD,yT CBA3aHbl BllageHne un onepauunnm C CbI/IHaHCOBbIMI/I
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MHCTPYMEHTaMN ¢ y6e,D,l/ITer, B TOM, 4YTO OHM npuemnembl ON4 BaC U He nUWAaKT Bac

oXnaaemoro Bamu goxoaa.

2.10 Pyck NUKBMOHOCTU. QTOT PUCK NPOSIBNSETCA B CHUXKEHMN BO3MOXXHOCTW peann3oBatb
(pHaHCOBbIE MHCTPYMEHTbI MO HEOOXOAMMOWM LIEHE M3-3a CHMKEHMSI cnpoca Ha HuX. [aHHbIN
PUCK MOXET NPOSIBUTLCS, B YAaCTHOCTW, NpU HEOBXOAMMOCTU GbICTPOM NpoaaXun PMHAHCOBbLIX

MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYUTEJIbHbIM CHUXEeHNEM NX CTOMMOCTMW.

2.11 KpeanTHbln  pucK. OTOT pPUCK 3aKmo4aeTcs B BO3MOXHOCTM  HEBbLIMOSHEHUS

KOHTPAaKTHbIX N UHbIX 00s3aTensCTB, MPUHATBIX Ha cebs apyrmmm nmdamm B CBA3M C BalUMMU

ornepauusmu.
2.12 K uncny KpeanTHbIX PUCKOB OTHOCATCA CrieyloLLme pucku:
2.13 Puck pedonTta no obnuraunam v UHbIM JOMTOBbIM LEeHHbIM Bymaram. 3akntoyaeTrcs

B BO3MOXHOCTW HENNaTeXecnocobHOCTU AMUTEHTA AOSITOBbIX LIEHHbIX 6ymar, 4YTO npuBeadeT K

HEBO3MOXHOCTU UJTN CHNXEHNIO BEPOATHOCTU NOoracntb €e B CPOK 1 B NMOJTIHOM obbeme.

2.14 Puck KoHTpareHTa. PuUCK KOHTpareHTa — TpeTbero nviua MnposaBnseTca B pUCKe
HeuncnonHeHna obs3aTenbCTB neped Bamu unu bpokepom Co CTOPOHbI KOHTpareHToB. Balu
Bpokep AomkeH nNpuHUMaTb Mepbl MO MUHUMU3ALUMKW pUCKa KOHTpareHTa, O4HaKo He MOXeT
UCKMOYNUTE ero nonHocTbio. OCOB6EeHHO BbICOK PUCK KOHTpareHTa npu coBepLUEHUN ornepauunn,
coBepLllaeMbIX Ha HeOpraHM3oBaHHOM pblHKe, ©e3 y4acTus KIMPUHIOBbBIX OpraHu3auumn,

KOTOpble NPUHMMAIOT Ha cebsi pUCKkM HencnonHeHnst 06s3aTenbCTB.

2.15 Bbl gomkHbl oTAaBaTb cebe OoT4eT B TOM, UTO XOTA Bpokep menctesyeT B BallmX
NMHTEpecax OT CBOEro0 MMEHWU, PUCKK, KOTOpPbIE OH NPMHMMAET B pe3ynbTaTe Taknmx eNCTBUR, B
TOM YUCNE PUCK HEUCMOSNHEHNSA UM HeHagnexXallero ucrnonHeHns o6sa3aTenbcTB TPETbUX NnL
nepen Bpokepom, HeceTe Bbl. Bam crnegyet umeTb B BuAy, YTO BO BCEX Cry4vasix AEHEXHble
CpencTBa KNMeHTa XpaHATcs Ha GaHKOBCKOM CYETe, U Bbl HeceTe puck BaHkpoTcTBa 6aHka, B
KOTOPOM OHU XxpaHaTcs. OueHuTe, roe MMEHHO ByayT XpaHuUTbCA nepefaHHble Bamu Bpokepy

aKTUBbI, FOTOBblI NN Bbl OCYLLECTBNATbL OMepaumm BHE UEHTPann3oBaHHOW KAVPUHIOBOW
WHAPACTPYKTYPbI.

2.16 Puck HeucnonHeHuss o6s3aTenbCTB nepea Bamu  Bawumm  6pokepom. Puck
HEWCNONHEeHNs BaluMM OpPOKEepPOM HEKOTOPbIX 00s3aTenbCTB nepen BaMu SBNSETCA BUOOM
pucka KoHTpareHTa. 3akoHoaaTenbCTBO TpebyeT XpaHuUTb AEeHEeXHble cpeactBa Opokepa U
AEHEeXHble CpefCcTBa ero KMMEHTOB Ha pasHbix GaHKOBCKMX cyeTax, brnarogaps 4Yemy OHu
3awuuleHbl B cnydyae 6aHkpotctBa 6pokepa. OgHako OObIMHO AEHEeXHble CpeacTBa KMeHTa

XpPaHATCA Ha OaHKOBCKOM cYeTe BMeCTe C AEHEXHbIMU cpeaocreamMn AOpyrux KriMeHTtos u
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NMO3TOMY He 3aluulieHbl OT obpalleHus B3biCKaHWMs NO AonraM Apyrux KnueHTtoB. [ns Toro
4yTOObI WUCKIIOYNTL 3TOT PUCK, Bbl MOXeTe TpeboBaTb OT Gpokepa XpaHWTb BaluM OEHEXHble
CPeAcTBa Ha OTAENbHOM CYEeTe, HO B 9TOM criydae Bpokep MOXeT YCTaHOBUTb AONOSHUTENbHOE

BO3HarpaxgeHue.

2.17 Ocoboe BHUMaHWe crnegyeT Takke 00OpaTUTb Ha nNpaBo Balwero 6Opokepa
ncrnonb3oBaTb Bawu cpeactBa. Ecnu pgoroBop o Gpokepckom oGCnyxuBaHWM paspeluaeT
Opokepy wucronb3oBaTh BallM CpeacTBa, OH BrpaBe 3auyucnsTb UX Ha BGaHKOBCKWUIA CcYerT,
npeaHa3HaYeHHbI ANa XpaHeHUs1 CBOMX COGCTBEHHbIX OEHEXHbIX cpeacTB. B aTom cnyyae Bbl
npuHumaeTe Ha cebsa puck GaHKpoTcTBa Gpokepa. Tako PUCK B HacTosillee BpeMsi He

cTpaxyeTcs.

2.18 BHMMaTenbHO 03HaKOMbTECb C MPOEKTOM AOroBopa And Toro, YToObl OLEHUTb, Kakne
NOSIHOMOYMA MO WUCMOMb30BaHMIO Ballero mmywlectsa OyaeT uMMmeTb Baw Opokep, KakoBbl

npaBuiia ero XxpaHeHumad, a Takxke Bo3Bparta.

2.19 Baw Bbpokep sasnsetca uneHom HAYOOP, k koTOpou Bbl MOXeTe obpaTuTtbCs B
Cnyyae HapylleHus BalMxX NpaB U MHTEpPecoB. [OCygapCTBEHHOE perynupoBaHMe U Haas3op B
OTHOLUEHUN OeATENbHOCTU AMUTEHTOB, NPOGECCUOHAarNbHbIX YY4aCTHUKOB PblHKA LIeHHbIX Bymar,
OpraHM3aTopoB TOProBNU U APYrnx (OMHAHCOBbLIX OpraHn3aumn ocywectTengaeTcs LleHTpanbHbIM
baHkom Poccuiickon depgepaumm, K KOTOPOMY Bbl TaKke MoxeTe obpawaTtbcs B criyvae
HapyLleHMs1 BalnX npaB M MHTepecoB. [loMMmo 3TOro, Bbl BNpaBe obpallatbCs 3a 3alinTon B

cynebHble 1 NpaBoOOXpaHUTENbHbIE OpraHbl.

2.20 MpaBoBon puck. CBsi3aH C BO3MOXHbIMW  HEraTUBHbIMKM  MOCHEACTBUAMU
YyTBEPXKOEHUSA 3aKOHOAATENbCTBA MMM HOPMATMBHBLIX aKTOB, CTaHOAPTOB CaMOperynmpyemMbix
opraHu3auuin, perynmpyloLlmx pbiHOK LEeHHbIX Bymar, unn uHble oTpacnn 3KOHOMWKK, KOTopble
MOryT NMPUBECTM K HEraTUBHbLIM Ansi Bac NocrneacTBusiM. K npaBoBOMY pUCKY TakkKe OTHOCUTCS
BO3MOXHOCTb W3MEHEHMs1 NPaBUN pacyeTa Harora, HanoroBblX CTaBOK, OTMEHbl HaroroBbiX
BbIYETOB U ApPYrne W3MEHEHWsl HanoroBOro 3aKkoHOAaTenbCTBa, KOTOpble MOryT MPUBECTU K

HEratTMBHbIM And Bac nocneacTtBUAM.

2.21 OnepaumnoHHbIn puUCK. 3aknoyaeTcss B BO3MOXHOCTU MPUYUHEHUS BaM YObITKOB B
pesynbTaTte HapylleHus BHYTpeHHMX npouenyp bpokepa, owmbok u HegobpoCOBECTHLIX
AENCTBUA ero COTpyAHUKOB, cOOeB B paboTe TexHMYEeCcKMx cpeacTB Bawero bpokepa, ero
napTHeEpPoOB, WHMPACTPYKTYPHbIX OpraHusauuMi, B TOM 4YUCNEe OpraHn3aTtopoB TOPros,
KMWPUHIOBBLIX OpraHu3auuin, a Takke Apyrux opraHusauun. OnepauuoHHbIN PUCK MOXeT

UCKIMKOYUTb N1 3aTpyaHUTb COBEpLUEHNE onepau,mﬁ 1 B pe3yrnbTaTe NpnBecTn K y6bITKaM.
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2.22 O3HakoMbTeECb BHMMATENbHO C AOrOBOPOM AJSisi TOro, YToObl OLUEHUTb, Kakne u3
PUCKOB, B TOM YMCE PUCKM KaKUX TEXHUYECKNX cboes, HeceT Bawl bpokep, a Kakme n3 puckos

HeceTe Bbl.

2.23 Pucku, cBsizdaHHble C MHAMBMAYaNbHLIMA WUHBECTULIMOHHBLIMKU cyeTamu. Bce pucku,
KOTOpble YNOMSIHYTbl B HacTosiler [leknapauun, MMelT OTHOLUEHWE W K MHOMBMAOYaNbHbIM
WNHBECTULMOHHBLIM CYeTaM, OAHaKO CYLLECTBYIOT OCOOEHHOCTU, KOTOpble HEOOX0AMMO 3HaTb AnS
TOro, 4To6bl BOCMNOb30BaTLCSA HANOroBLIMU NPEVMMYLLIECTBAMU, KOTOPbIE NPEAOCTABMAIT Takue

c4yeTa, U NCKINKYNTb PUCK NTULLNTBCA TakKUX NPpenmMyLLecTB.
2.24 CyLIJ,eCTByeT ABa BapunaHTa MHBECTULNOHHbIX HaNoroBblX BbIYETOB.

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXEeTe eXeroaHo obpalaTtbcsl 3a BO3BpaTOM YMnayeHHOro
NMOAOXOAHOrO Hamora Ha CyMMy CAEnaHHOro BaMu B3HOCA, HO [OOMMKHbI OygeTe ynnaTuTb
MOAOXOAHbLIN  HAMor Ha  [OOXOA, WCYUCMEHHbI Npu  3aKpblTUM  UHAMBUAYANbHOMO

MHBECTULUMNOHHOIO CHETAa,

2) «Ha M3bATUE CPEACTB CO CYyeTa», NO KOTOPOMY Bbl HE CMOXETE MonyyaTb €XerodHbln
BO3BpaT Hanora, Ho 6ygeTte ocBOOGOXAEHbl OT ynraTbl NOOOXOAHOrO Hamora npu U3bsATUK

cpencte ¢ nHansunayaribHoOro MHBECTUMUMOHHOIO cHeTa.

2.25 O6paT|/|Te BHMMaHME Ha TO, YTO Bbl CMOXeTe BOCINOJ1b30BaTbCA TOJIbKO OOHUM U3
BapnaHToB MHBECTULMOHHOIO HaJ10roBoro Bbi4eTa, 3TO 3HA4YUT, YTO €CJIN Bbl XOTHA Obl ogHaxab!
BocCnoJsibdyeteCb MHBECTULUMOHHbLIM BbIMETOM «Ha B3HOC», TO HE CMOXeTe BOCINOJIb30BATbCA
MHBECTULUMOHHbIM BbIMETOM «Ha WU3bATME CpeacTB», YTO MOXET JIMWNTb BacC BCEX
npenmyLlecTs 3TOro BapmaHTa. Onpep,enme I'Ipe,D,I'IO‘-ITI/ITeJ'IbeIIZ 04 BaC BapuaHT, O6CWJ,VITe
OOCTOMHCTBaA W HEeOOCTaTKMn Kaxaoro BapunaHTa C 5pOKepOM n (I/IJ'II/I) KOHCYJIbTAHTOM,

cneynanm3npyroinMca Ha COOTBETCTBYHOLLMX KOHCYIIbTaUuUAX.

2.26 Bam cnenyet nmeTtb B BUAY Takke TO, YTO €Cnn Bbl NpeKpaTuTe Ball LOroBop paHee
Tpex NeT, TO He CMOXeTe BOCMNOSIb30BaTbCA OMUCAHHBLIMU MHBECTULMOHHLIMU HanorosbiMu
Bbl4ETaMK, U, B Clnyyae ecrnv Bbl NOfb30BaNMCb BblMETOM «Ha B3HOC», Bbl BygeTe ob6sa3aHbl

BEPHYTb rocyaapcTBy BCe CyMMbl BO3BpaLLLEHHOro Bam Harora.

2.27 Baw Bpokep He 3HaeT o BaweM Bblbope BapuaHTa WHBECTULMOHHOIO HaroroBoro

Bbl4E€Ta N HE y4aCTBYyeT B BallMX OTHOLUEHUAX C Hanorosow CJ'Iy)K6OIZ.

2.28 OGpallaem BHMMaHWE Ha TO, YTO Bbl MOXXETE MMETb TONbKO OAWH UHAMBUAYATbHbIN
WNHBECTULMOHHBIN cyeT. OTKPbITUE HECKONbKUX MHOVBUAYANbHbIX MHBECTULMOHHBIX CYETOB Y

OHOro UNN y pasHbiXx NPOdECCMOHanNbHbIX Y4aCTHUKOB pbiHKA LEHHbIX Bymar npuBedeT K Tomy,
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YTO Bbl HE CMOXeTe BOCMNOJib30BaATbCA UMHBECTULUMOHHBIM HarioroBbiM BbIMETOM HU MO OA4HOMY

N3 HUX.

2.29 YunTbiBad BbILLEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATESIbHO PacCMOTPETb
BOMPOC O TOM, SIBMISIOTCS NI PUCKK, BO3HMKAOLWME NpY NpoBeaeHUN onepaunin Ha UHaHCOBOM
PbIHKE, NpuemMnemMbiMu ANS Bac C y4eTOM BalMX WHBECTULMOHHBLIX Lenen n PUHaAHCOBbIX
BO3MOXHocTen. [aHHaa [eknapauusi He MMmeeT CBOeW Lenbio 3acTaBuUTb Bac OTKasaTbCH OT
OCYLLECTBMEHNSA OMepauuin Ha pbiHKE LEHHbIX Bymar, a npusBaHa NOMOYb BaM OLEHUTb WX
PUCKM N OTBETCTBEHHO MOAOWTU K PELleHu0 BOMpoca O BbiOOpe Bawlen WMHBECTULMOHHOM

cTpaternm u ycrnosum gorosopa ¢ bpokepom.

2.30 Ybeautecb, 4TO HacToswas [eknapauuss O puckax MOHATHA Bam, W npu
HEOOXOOMMOCTM MONyYMTE pPa3bACHEHUSI Y KOHCYINbTaAHTOB, CMeuuanm3anpyrowwmxcs Ha

COOTBETCTBYHOLLMX BOMpocax.

CTATbA 3. OEKANAPALNA O PUCKAX NMPU3HAHUA CUTYALUU YPE3BbIYANHOW
OPIrAHU3ALUUAMU TOPIroBbIX CUCTEM

3.1 OpraHusaumun, OCYLLECTBMSWME pacyeTHble, KIUPUHIOBblE, Aerno3uTapHble
onepaumn (OESATENbHOCTL), (MYHKUMW LEHTparnbHOro KOHTpareHTa, (ganee — opraHusauuu

ToproBbIX CUCTEM) MOTYT NpU3HaBaTb CUTYaLIMIO YPE3BbIYaANHOMN.

3.2 [Mpu3HaHue cuTyaumm 4YpesBblMaHOM MOXET OCYLWEeCTBNATbLCA B Criyyasix,
YCTAHOBMEHHbIX pernameHTUpyrLWUMn OesTenbHOCTb opraHuM3aumin  ToprosbIX CUCTEM
AOKYMEHTaMM HacTynneHna o6CTOoATeNbCTB, MPEnsTCTBYHOLWMUX UCNONHEHUIO 06a3aTenbCTB
opraHusaumn Toproebix cuctem nepen bpokepom, B TOM 4ucne, HO He OrpaHMYMBasiCb

nepevyuncrieHHbIM, B Clly4aax:

o npekpawieHne / MpPUOCTAHOBIEHNE OKa3aHus oOpraHv3auum TOproBoN CUCTEMbI
HeobOxoauMbix Ons obcnyxuBaHus bpokepa, Bknyas npekpawieHne / npuocTaHOBEHME
obCcnyXmMBaHNA CYETOB opraHusaumm ToproBon CUCTEMbl TPETbUMM NMUaMK, B TOM 4ucne

MHOCTPaHHbIMU;,

° aencteus/6e3nencTeBmnst TpeTbUX 5nuy, B TOM YUCHE MHOCTPaHHbIX, MOBreKwune
HEBO3MOXHOCTb MCMOSIHEHUST 00s3aTeNnbCTB OpraHm3auun TOproBoM CUCTEMbI MO BO3BpaTy
Bpokepy npnHagnexawmx KnmeHTy AeHeXHbIX CPeAcTB B MHOCTPaAHHOW BantoTe / AparoueHHbIX
MeTannax fno He 3aBUCHALUMM OT opraHu3aumm ToproBou cucteMbl U Bpokepa npuynHam,
BKMOYas Cnyyan BBEAEHWS BblleyKadaHHbIMKM OpraHM3aumMsiMM, B TOM 4ucne OGaHkamu-

Hepe3ngeHTamMmu, cneunaribHbIX peXxXnMoB pacnopsaXeHNd aktuBamMu,
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L peweHna opraHos rocy,u,apCTBeHHon BNacTtn, WHbIX OpPraHoB, yqpe>|<,u,eHvu7| n

opraHusaunn Poccuiickon ®egepaumm U/vnmn MHbIX rocyaapcTs;

o BOEHHble [OeNCTBUS, aKTbl Teppopa, AnBepcun n caboTaxa, MaccoBble Gecrnopsiaku,
3a6acTOBKM, CMEHa MNONUTUYECKOro pexuma, APYrue MNONUTUYECKME OCMOXHEHMUS!, KaK B

Poccunckon ®efepaumm, Tak U B UHbIX rocy4apCcTBax;

° cbon, HemcnpaBHOCTU W OTKa3bl 0OOpPyaoOBaHMs; cOOM M OWMOKM NPOrpamMmMHOro

obecne4veHuns; cbon, HEMCNpPaBHOCTN N OTKa3bl CUCTEM XN3HEeobecneveHus;

o MHble OBCTOSTENLCTBA, MPENSITCTBYHOLIME KIMPUHIOBOMY OOGCHY)XMBaHUIO Y4yacTHMKa

KNMpWUHra / Y4aCcTHUKOB KITMPUHIa, KOTOpble, HaxoasaTcst BHE KOHTpons KnvpuHroBoro LieHTpa.

3.3 B kauvectBe Mep Mo yperynmpoBaHUKo l-I[Z)e3BI:~I‘-IaIZHOIZ CuTyaumn opraHnsaundamm
TOpFOBbIX Cuctem MOTYT NpUHAMaTbCA, B TOM 4YUCIIE, HO HE OrpaHn4YmnBasdCb nNepeyHmncrieHHbIM,

crneayouime peLleHus:

® O TnpeKkpaweHnn y4deta (I'IOJ'IHOCTbI-O nin B l-IaCTI/I) LEeHHbIX 6ymar, I/IHOCTpaHHOIZ
BanTbl, AparoueHHblIX MeTalnsioB, TOBaApOB, orfpenesfieHHbIX TakuM pelleHnem, B KayecTBe

obecnevyeHns ncnosiHeHns obAa3aTenbCTB;
° 00 nameHeHnn cnocoba, nopsigka U Aatbl UCNoONHEHNA 06a3aTenbCTB MO caernkawm;

° 06 nameHeHnn cnocoba, nopsgka U/vnu gatbl UCMNOMHEHUSA OpraHu3aumMen TOproBbIX
cuteM obsizaTenbcTBa No Bo3BpaTy bpokepy AeHeXHbIX cpeacTs / AparoueHHbIX MeTansnoB /

LUeHHbIX Bymar / ToBapoB;

® 06 ocyulecTBinieHnmn WHbIX  OEWUCTBUMN, HanpaBlieHHbIX Ha yperynmposaHue

YpesBbl4arHOM CUTyaLuu.

3.4 an/I3HaHMe CI/ITyaU,I/II/I l-Ipe3BI:I‘-IaIZHOIZ MOXEeT noBJiedb cneaywuwme HeraTtuBHbIe

nocnencteua ana KnuexTa:

° WUcknoveHne aktmeBoB KnneHTa (MHOCTpaHHOW BanioTbl / AparOueHHbIX MeTarnsos,
LEeHHbIX Bymar) na obecnedeHus no caenkam C HEnosiHbiM MOKPbITUEM, U KaK CneacTeue, B
oTcytcTBMEe Yy KnueHTa peanbHOM BO3MOXHOCTM BHECTM Ha Opokepckuii cyeT KnneHTta
OOMONHUTENbHbIE  akTMBbl B obecneyeHne obs3atenbCTB  No  caenkam  KnvewTa,

NPUHyAUTENbHOE 3aKpbiTe nosuunii KnueHta Bpokepom.

° MonHoe wmnu 4vactuyHoe OnokuMpoBaHue akTMBoB KnmeHTa (MHOCTpaHHOW BantoTbl /
AparoueHHbIX MeTanmos, LeHHbIX Bymar), yuuTbiBaeMbiMK Ha cyeTax bpokepa B opraHusauumn

ToproBown cnuctembl, OCyLLLECTBMBLLEN NPU3HAHUM CUTYyaLIMN Ype3BblHanHOW,
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° HeB0O3MOXXHOCTb MCNOMNHeHUs obs3atensCcTB bpokepa nepea KnveHTtom, B TOM 4ucne

no Bo3BpaTy KnneHTy npMHaanexawmx eMy AeHeXHbIX CPeACTB, LieHHbIX bymar;

o npekpaweHna ydyeta unm cnucaHne aktmBoB KrnveHTa co cyeta bpokepa B
opraHusaumm ToproBouM CUCTEMbI, W Kak cneacteve, cnucaHue ux ¢ bpokepckoro cyeta
KrnveHTa, 4TO MOXeT NpMBECTM K CYLLECTBEHHOW WnM MOSIHOM noTepe akTuBoB KnuneHTa,

Y4YUTbIBAa€MbIX B BbllLEYyKa3aHHbIX OpraHn3auundx.

3.5 Bpokep pekomeHayeT KrvMeHTy BHMMATENbHO O3HAKOMUTBCA C  MOSIOXKEHUSAMMN
AOKYMEHTOB, perfaMmeHTUpYoLWmnx OesaTenbHOCTb opraHusdauui ToproBbix Cuctem, B TOM
yucrie, HO He orpaHudmBasack: [lpaBuna KnupuHra HKO HKL, (AO) (ct. 64), Ycnosus
ocywiectBrneHna genosutapHon pgeatensHocty HKO  AO  HPLO (ct. 50), [paBuna

ocyuliecTBneHnsa knupuHroson gearenbHocth NAO «Cl1b KnupuHr» (cT. 4).

3.6 Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM KnneHTa, KoTopble MOryT BO3HUKHYTb
B CBSI3M C HeucrnonHeHvem obsi3atenbcTB bpokepa nepeg KnueHtom no [oroeopy
obCcnyXnBaHns, ecrnv Takoe HEUCMOSNTHEHUE SIBMSIETCS CNEACTBUMEM NMPU3HAHMUSA OpraHM3aumusImMm
TOproBbIX CUCTEM CUTyaLUX YPE3BbIYAMHOW U NMPUMEHEHMEM TakUMW OpraHu3auusiMu mep no

yperynmpoBaHuIo Ype3BblHanHOM CUTyaLNN.

CTATbA 4. OEKNAPALIUA O PUCKAX, CBA3AHHbIX C COBEPLULEHUEM
MAPXWHAJIbHbIX N HEMOKPbITbIX CAENOK

4.1 Llenb HacToswen [eknapaunmn — npegoctaBuTb Bam MHdopmaumio 06 OCHOBHbIX
pUcKax, ¢ KOTOPbIMW CBA3aHbl MapXXUHarnbHble COENKM (TO €CTb CAENKNU, UCMONHEHNE KOTOPbIX
OCYLLIECTBMNSAETCA C MCMOMb30BaHNEM 3aeMHbIX CpPeAcTB, MpefdocTaBfeHHbIX Opokepom) u
HEMNOKpPbITble CAENKM (TO eCTb CAESNKN, B pe3ynbTaTe KOTOPbIX BO3HUKAET HEMOKpbITas No3nums
— Ona mcnonHeHust 06s3aTenbCTB NO KOTOPbIM HA MOMEHT 3aKMYeHUs CAenku nmylectsa

KnneHTa, nepegaHHoro 6p0Kepy, HeJOoCTaTO4YHO C Y4E€TOM UHbIX paHee 3aKIM4YEHHbIX cuen0|<).

4.2 D,aHHbIe caerikm noaxogAaTt He BCEeM KIIMeHTaM. HOpMaTMBHbIe aKTbl OrpaHnM4nBatoT
PUCKN KIMMEHTOB MO MapXwuHalibHbIM W HEMOKPbLITbIM CcAefikaM, B TOM 4YUCNEe perynnmpyq
MaKCMMarbHOEe «Nnevyo» — COOTHOLUEHMe 00s3aTenbCTB KIMEHTa MO 3aKNiYeHHbIM B ero
MHTEpecCax caesikaMm U mMmyulecrtBa KriMeHTa, npegHa3Ha4YeHHOro AnAa coBeplleHund COeESioK B
COOoTBEeTCTBUN C 6pOKepCKI/1M OOroBopom. TemM He MeHee JaHHble CAEnKW NoaxXoOsaAT He BCEM
KIneHTaM, MNOCKOJIbKY conpsaXeHbl C AOONOJIHUTEJSIbHbIMU PUCKaMnN U Tpe6y+0T OUEHKN TOoro,

rOTOBbI J11 Bbl UX HECTW.

4.3 PbIHOYHbLIN PUCK. |_|pI/1 cornacnMn Ha coBepLlleHne MapXuHalribHbIX U HEeNOKPbITbIX
COENOK Bbl OAOJDKHbI Y4UTbIBATb TOT q.)aKT, YTO BeJIM4MHa NoTeEPb B Cly4yae He6J'IaFOFIpI/IFITHOFO

Ans Balero noptdens ABMKEHUS pbiHKA YBENNYMBAETCS NPU YBENUYEHUN «ieyay.
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4.4 MomMumo o0O6LLEr0 pPbIHOYHOMO pPUCKA, KOTOPbIA HECET KIMEHT, COBEpPLLAKLLNI
onepauun Ha pblHKe LieHHbIX 6ymar, Bbl B Criy4ae COBEpLUEHUS MapXXUHamnbHbIX U HENOKPbLITbIX
caenok byaete HeCcTU pUCK HeEBNAronpusiTHOrO M3MEHEHUS LieHbl Kak B OTHOLIEHUU LEHHbIX
Oymar, B pesynbrate npuvobpeTeHMs KOTOpbIX BO3HMKMA WAM yBENUYMMACb HEMOKPbITas
no3nums, Tak U pUCK B OTHOLLEHUW aKTUBOB, KOTOpble crniyxaTt obecneveHvem. lpn aToM, B
criydae ecnv HenokpbiTad Mno3vUMSA BO3HMKIIA WM yBenuuunacb B pesynbTaTe Mpoaaxu
LEeHHbIX Bymar, BennumHa yObITKOB HUYEM HEe OrpaHuyeHa — Bbl byaete o06s13aHbl BEPHYTb

(nepepaTb) Gpokepy LieHHble Bymary He3aBUCUMO OT U3MEHEHUS X CTOUMOCTM.

4.5 I'IpM coBepeHnn Map>XuUHallbHbIX U HENOKPbITbIX CAEeNIOK Bbl OOJTKHbI YYUTbIBATD,
YTO BO3MOXHOCTb pacCnopAaXeHusa aktusamu, ABIAKLLNMAUCA obecneyeHnem no Taknm caernkam,

orpaHuyeHa.

4.6 MmyuwiectBo (4acTb umylectsa), NpyHaanexailee Bam, B pesynbtate COBepLUEHUs
MapXuWHanbHON WNN HEMNOKPbLITOW COENnkn ABnsieTcsl obecneyeHnemM WCMONTHEHUS BallnX
obsizaTtenbcTB nepen 6pokepoM M BO3MOXKHOCTb PACMOPSKEHUA UM MOXET ObiTb OrpaHuveHa
BMMOTb 4O MOJSIHOrO 3anpeTa COBEPLUEHMS C HUM Kakumx-nmbo cpenok. Pasmep obecneveHuns
n3MeHsieTca B nopsigke, NpeaycMOTPEHHOM OOroBOPOM, M B pesyrnbTaTe Bbl MoXeTe ObiTb
OrpaHNYeHbl B BO3MOXHOCTM pacnopsXaTtbCsi CBOMM MMYLLLECTBOM B OOMbLUEN CTENEHN, YEM A0

cOoBepLUEHNs1 MapXNHanNbHOW (HEMOKPLITON) CAENKN.

4.7 Takke HeoOXOAMMO YYeCcTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUS MO3ULMK.
HeGnaronpuaTHOoe WM3MEHEHME LUEeHbl MOXeT MpUMBECTU K HEOOXOAMMOCTM  BHECTU
AONONHUTENbHbIE CpeacTBa Ansi TOro, 4ToObl NpuBecTn obecnedeHne B COOTBETCTBME C
TpebOoBaHNAMN HOPMATUBHBLIX aKTOB M OPOKEPCKOro 4OroBopa, Y4To AOSMKHO ObiTb caenaHo B
KOPOTKMIA CPOK, KOTOPbIN MOXET ObiTb HeLOCTAaTOuEeH AN Bac. HopmaTyBHbIE aKTbl U yCIIOBUS
Opokepckoro goropopa no3eonsaAT 6pokepy 6e3 Balero cornacusa «nNpUHyguMTENbHO 3aKPbITb
no3numo», TO ecTb NpuobpecTn LeHHble Bymarn 3a cyeT BalUMX OEHEXHbIX CPeAcTB WUMu
npodaTb BawW LeHHble Bymarn. 3To MOXeT ObiTb cAenaHo Mo CyLEeCTBYOLWMM, B TOM Yucne

HeBbIrOOHbIM, LEHaM U NpnBeCTNU K BOBHMKHOBEHUIO Y BaC y6bITKOB.

4.8 MpUHYAMTENBHOE 3aKPbITME MO3MUUN MOXET ObiTb BbI3BAHO PE3KUMU KonebaHusMu
PbIHOYHbLIX LIEH, KOTOpble MOBMEKNM YMEHbLUEHNEe CTOMMOCTU Ballero nopTdens Huxke

MWUHMMASTbHOWN MapXxu.

4.9 MpuHyaMTENBHOE 3aKpbiTUE MOo3ULUMM  MOXET ObiTb Bbl3BaHO TpeboBaHMAMU
HOpPMaTMBHbIX aKTOB WNN BHEceHWeM OpokepoM B OAHOCTOPOHHEM MOpsiAke W3MEHEHUN B

CMNCOK LIeHHbIX 6ymar, KOTOpblE MOIyT ObITb 06ecneveHnem no HENOKPbITbIM MO3NLUNAM.
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4.10 MpuHYAUTENBHOE 3aKPbITUE MOXET OblTb BbI3BAHO W3MEHEHMEM 3HAYeHUI CTaBOK
pucka, paccyMTbiBaeMbIX KIMPUHIOBOW OpraHu3auvMen v (unm) ucrnonb3lyembix Opokepom B

CBA3N C yBeJIM4eHnem BOJNaTuUIiibHOCTN COOTBETCTBYIOLLNX LEHHbIX 6ymar.

411 Ona KnueHTa, coBepLialowero caenkun ¢ MHOCTpaHHbiMU LlieHHbiMn Gymaramn Ha
BHeLHMX TOproBbIX Nnowaakax, NpuHyanTenbHOe 3akpbiThe HenoKpbITbIX NO3ULUIA MO LIEHHbIM
Oymaram MmoxeT ObiTb Bbl3BaHO TpeboBaHMsiMM BbiwecTosiwero Opokepa, oOKasblBatoLLEro
ycnyrn bpokepy npu coBepLUeHUN COeNnoK C TakKMMK LieHHbIMK Bymaramm BO BHELHMX TOProBbIxX
cuctemax. B cBaA3n ¢ ykasaHHbIM KnnMeHT HeceT pUCK BO3HUKHOBEHUSI YObITKOB, Bbl3BaHHbIV
HeobXO4MMOCTbIO 3aKpbITUS CBOMX HEMNOKpbITbIX MO3MUMA NO TakMM LeEeHHbIM Oymaram no

TEKYLLMM LieHaM.

4.12 Bo Bcex aTux cnyyasix NpuHyAUTENbHOE 3aKpbiTUE MO3ULUN MOXET MPUYNHUTL BaM
3Ha4nTEnNbHbIE YObITKWM, HECMOTPS Ha TO, YTO MOCNEe 3aKpbiTUS MO3ULUN M3MEHEHME LIEH Ha
bUHAHCOBbIE WHCTPYMEHTbI MOXET MPUHATL GnaronpuaTHOe Ansi Bac HanpasfieHue, U Bbl
nonyymnn 6ol goxon, ecnu Obl Bawa no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB
npy HeGNaAronpMATHOM CTEYEHUN OBCTOATENBCTB MOXET NPEBbLICUTH CTOMMOCTb HAXOOALLMXCS

Ha BalleM CHETY aKTUBOB.

4.13 Puck nuksmgHocTn. Ecnn BenMyYMHa HEMOKPLITOM MO3NLUK NO OTAENbHBbIM LIEHHBIM
Bymaram aBNSeTca 3HA4YMMOW B CpPaBHEHMM C OOBEMOM COOTBETCTBYHOLLMX LIEHHbIX Gymar B
cBobogHoOM obpalieHnm n (Mnun) B cpaBHEHMM C OO BEMOM TOProB HA OPraHM30BaHHOM PbIHKE,
PUCK JMKBMOHOCTU NMPW COBEPLUEHUN MaPXWMHANbHOW W HEMOKPbLITOM COENKA YCUIMBAETCS.
TpyaHocTn ¢ NnpnobpeTeHnem unm nNpogaxken akTMBOB MOTYT MPUBECTU K YBENUYEHUIO YObITKOB
Mo CpaBHEHWUIO C OObIYHBIMM caenkamn. AHanNOrMYyHo HeobBXoAMMO y4MThiBaTb BO3pacTatoLmm
PUCK NMKBMOHOCTM, ecnu obecneyeHneM Ballen HEMOKPbITOM MNO3MLMK SABMAKTCA LEHHbIE
Oymarm w [OnNs 3aKpbITUS  HEMOKPLITOM NOo3numMM  MOXeT noTtpeboBaTbca peanu3auns

CyweCTBEHHOIro KoJind4ecrtea LEHHbIX 6ymar.

4.14 Bawu nopy4yeHusi, HanpaBneHHble Ha orpaHuMdeHne yObITKOB, He Bcerga MoryT
OrpaHN4YnTbL NOTEPU A0 NpeanoriaraeMoro YpoBHS, Tak Kak B pamKax ckrnajblBalollencst Ha
PbIHKE CUTyauUW UCMOSNTHEHME TaKOro MOPYYEHWUsi MO yKa3aHHOW BaMW LEHEe MOXEeT oKas3aTbCs

HEBO3MOXXHbIM.

4.15 YuntblBasi BbILLEN3IIOXKEHHOE, Mbl pekomeHgyemMm BaM BHUMaATEsiIbHO pPacCCMOTPETb
BOMpPOC O TOM, ABNAKTCA JIMW PUCKKU, BO3HUKaAWOLWME Npu npoBegeHNUN COOTBETCTBYHOLLUX
onepauvl|7|, npunemMnemMmbiMn AnAa Bac € y4etomMm BallnX MHBECTULUMOHHbIX uenen n Ct)I/IHaHCOBbIX
BO3MOXHOCTEW. [laHHas ,D,eKJ'IapaLl,I/IFI HE UMeeT CBOeN LEeNbl 3acTaBUTb Bac OTKasaTbCHA OT

ocyulecCTBNieHUNA Taknx onepau,l/l|7|, a npm3eaHa nomMmo4yb Bam OLEHUTb UX PUCKMN U OTBETCTBEHHO
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NnogONTN K peLleHno Bompoca O Bbibope Ballen WHBECTULMOHHOW CTpaTerMm W ycrnoBUK

porosopa ¢ bpokepom.

Yb6eoutecb, 4TOo HacTtosias [eknapaumsi O puckax MNOHSATHA Bam, U MNpU HeoOXoAMMOCTU
nonyynte pasbsicHeHMst y bBpokepa WnM  KOHCynbTaHTa, CreuManuavpyroLllerocs Ha

COOTBETCTBYHOLLMX BOMpocax.

CTATbA 5. PUCKU, CBA3AHHbIE C COBEPLWIEHWEM COEJIOK C HEMNOJIHbIM
NMOKPbLITUEM, U SAKINTIOYEHUEM ®bIOYEPCHbLIX 4OrOBOPOB

5.1 Mpwn coBepLUeHUN CAENOK C HEMOSHbIM MOKPLITUEM, U 3aKMoYeHMEM (DbOYEPCHbIX
A0roBopoB KnMeHT HeceT NOBbILWEHHbIE PUCKM, MOCKOSbKY NMOMMMO PUCKOB, CYLLECTBYHOLUMX U
npu o6bIYHOW TOproBrne Ha (POHAOBOM pPbIHKE, MPU KOTOPOW HE BO3HWUKAET HEMOKPbIThIX

no3nunmn, \ KnneHTa BO3HUKaIOT cneaywuwie JONOJIHUTENTbHbIE PUCKWU!

5.2 Mpn coBeplUEHUN Ha pbiHKE LEHHbIX Oymar cAeniok C HEeMnosiHbiM MOKPbLITUEM,
BO3HMKHOBEHUM  HEMOKPbITOW no3vumm  KnueHT HeceT LEeHOBOM pPUCK MO  aKTUBaM,
npuobpeTeHHbIM Ha CODCTBEHHbIE CPeacTBa, MO akTUBaM, MO KOTOPbLIM BO3HMKMNA HEMOKPbITas
nos3numsa, Tak U No akTueam, siBNAKOLWLMMCA obecnedyeHnem ncnonHeHns obsasatenscte KnneHrta
nepen bpokepom. Takum obpas3om, BennuMHa aKTUBOB, MOABEPraloMXCA  PUCKY
HebGnaronpuATHOrO M3MEHEHUS LiEHbI, BonbLue, HeXenu npu obbl4HON TOProene, B peaynbrarte
KOTOPON He BO3HWKAET HEMOKPbITbIX W BPEMEHHO HEMOKPbITbIX MNO3MUUKA MO akTuBaMm.
CooTBETCTBEHHO 1 YObITKM NpY Hanu4umn B nopTtdene KnveHta HENOKPLITOM NO3ULMK MO aKTUBY
MOrYT HacTynuTb B 60MnbLIMX pa3mMepax, Mo CPaBHEHMIO C TOProBrien, B peadynbTaTte KOTOPOn He
BO3HWKAET HEMOKPbITbIX MO3MUMA MO akTMBam, B TOM 4WUCNE CYLWECTBEHHO MPEBbLICUTL
CTOMMOCTb akTMBOB KnueHTa, Haxogswmxcsa B obecnevyeHum ucnonHeHust KnneHtom cBoumx
obsizatenbctB nepen bpokepom. BenuvuuHa notepb B criydae HebnaronpuaTHOro Ans
noptdens KnueHta OABMXKEHUS PblHKA YBENMYMBAETCA NPU yBENMYEHUM «nnedva». [Npn atom,
€CNN HEMOKpbITast NO3NLMsS BO3HMKNA UNW yBENMYMNACL B pe3ynbTaTe Npoaaxu LEHHbIX bymar
n(MnNn) MHOCTPaAHHOW BasntoThl, BEfiM4MHA YObITKOB HUYEM He orpaHudyeHa — KnueHT obssaH
nepefatb yKasaHHble LUEHHble OymarM He3aBUCMMO OT U3MEHEHUs ux ctoumocTu. [lpu
HeGnaronpuatHom anst KnueHta ABMXXEHUN LeH AN Noaaep)KaHust 3aHATON Ha PbIHKE NO3nLMK
no bloyepcHbIM KOHTpakTam oT KnmeHTa moxeT notpeboBaTbCs BHECTU AOMNOSTHUTENbHbIE
CpeacTBa 3HAYMTENbHOrO pasmMepa U B  KOPOTKAM CPOK, KOTOPbIMN MOXET OKasaTbCs

HegocTaTouHbIM ans KnueHTa.

5.3 Mpw coBepLUEHMN Ha PbIHKE LIeHHbIX Bymar caenok ¢ HEMNOMHbLIM MOKPLITUEM, a TaKkKe
Npu 3aKmYeHUN boYEPCHbIX [OroBOpoB KnMeHT HeceT [OMONHUTENbHbIE PUCKUM NpwU

M3MEeHEHN LUeH Ha LEHHble 6ymarm, N3MEHEeHMs LeHbl Ba3ncHOro akTmea 3aKnYEHHOro no
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nopyyeHuto n 3a cyet KnveHTa blOYEpPCHOro KOHTpPaKTa, W3MEHEHUW Kypca WMHOCTPaHHOM
BantoThbl K pybnto Poccurickon depepaumm unm Kpocc-kypca, yctaHoBneHHoro LleHTpanbHbIM
B6aHkom Poccuickon denepaunmm nnm CnoXMBLLETOCS Ha OPraHM30BaHHbIX TOprax MUHOCTPaHHOWN

BanOTOMN.

5.4 PUCK NWKBMAHOCTU CyLECTBYeT TakkKe, €Cn BenuYMHa HEMOKPLITON No3vuuu,
BPEMEHHO HEMOKPbLITOM MO3ULMM MO LUEHHbIM OyMaram, WMHOCTPaHHOW BanioTbl siBsieTCs
3Ha4YMMOW B CpaBHEHUM C 06 BEMOM COOTBETCTBYIOLLMX LIEHHBLIX Bymar, MIHOCTpaHHOW BarnoTbl B
cBobogHoM obpalleHun 1 (Mnu) B cpaBHEHUMN C 06 BEMOM TOPrOB Ha OPraHM30BaHHOM PbIHKE,
Mpu 3TOM yKasaHHbI PUCK MOXET ycunueaTtbcs. TPyAHOCTU C NpuobpeTeHrnem unu npopaxei
aKTUBOB MOTYT MPUBECTU K YBENUYEHMIO YOLITKOB NO CPABHEHMIO CO caefnkaMu, onepaumsimm, He
BMNEKYLMMN BO3HUKHOBEHWUSI HEMOKPbITbIX MO3WLUUIA, BPEMEHHO HEMOKPbLITbIX MO3ULMNA.
MopyyeHus KnueHTa, HanpaBneHHble Ha orpaHuyeHne yObiTKOB, He BCErda MoryT orpaHuynTb
noTepu 4o npeanonaraemoro KnnmeHTom ypoBHS, Tak Kak B pamMkax CknaablBatoLLENCsl HA PbIHKe
CUTyauMn WCMOSIHEHME TaKOro MOpyyYeHUs Mo ykasaHHoW KrnneHTOM ueHe MOXeT okasaTbes

HEBO3MOXHbIM.

55 CnUCKN LIEHHbIX 6ymar / MHOCTPaHHbLIX BalnkT, MPpUHNMaeMbIX B obecneyeHue,
CMNCKN LEHHbIX 6ymar / MHOCTpPaHHbIX BankwT, MO KOTOPbIM BO3MOXHO BO3HMKHOBEHWNE

HeI'IOKprTOI7I nosnuunn, onpenendarTcAd 5pOKepOM CaMOCTOATESIbHO, B CBA3UN C YEM:

° ncknovyeHne bpokepom uLeHHoOW Oymaru / MHOCTpaHHOM BanktoTbl U3 TOMO WKW MHOIO
crnvcka MoxeT nosneyb cHwxkeHve HIP1 3HadeHus Huxe O (Hyns), M Kak cneacTeue
HegoNyCTUMOCTb MPUHATUA M UcnonHeHnss bpokepom nopyyeHus KnneHTa Ha coBepLUeHue
CAOENKN NN onepaunn, KOTopas MOXET MOBMeYb AarnbHENLIEE CHUXKEHNE CTOMMOCTU nopTdens
KnveHTa, 1 Kak cnegcteme MoXeT noBneyb YobITkn Ans KnueHTta, OTBETCTBEHHOCTb 3a KOTOpble

HeceT UCKNUYNTENbHO KInneHT;

° ucknovyeHne bpokepom ueHHoW Oymaru/HOCTpaHHOM BamnTbl M3 TOMO WM MHOrO
cnmcka MoxeT nosrieyb cHkeHue HIMP2 3HaveHns Huwke 0 (Hyns), u, kak cnegcreue, 3akpbiTne
Bpokepom nosuumi  KnveHTa, Briekywlero HeraTuMBHble nocneactsna ana  KnuelTa,

OTBETCTBEHHOCTb 3a KOTOPbl€ HECET UCKIIOYNTEJIbHO KnuneHT;

o nckniodeHne bpokepom LEeHHOM Oymarn nM3 cnucka UeHHbIX Oymar / MHOCTpaHHOM
BanNiOThbl, MO KOTOPbIM BO3MOXHO BO3HWKHOBEHME HEMOKPLITOM MNO3ULMK, MOXET MOBMEYb
BO3HUKHOBEHME HEMOKPbITON NO3uuMn No LeHHoW Bymare / MHOCTpaHHOW BantoTe, Mo KOTOPOM
3TO ABNAETCHA HEQONYCTUMbIM, U KaK CneacTBMe HEBO3MOXHOCTb Nofdayun KnneHTom nopyyeHus
Ha COBepLUEHNEe Kakux-nmbo caenok u onepaumi, NOMMMO 3aKPbITUSI YKa3aHHOW HEMOKPbLITOM

nosvuum n/unn no npogaxe 3a CYeT KnneHTta MHbIX LEeHHbIX 6ymar, MHOW I/IHOCTpaHHOIZ BalOThbl
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UNM 3aKpbiTUe NO3NUMIA NO bHYEPCHBIM KOHTPaKTaMm, B pesyrbTaTe KOTOopbiXx B noptdene
KnneHTa He BO3HMKHET HEMOKpPbITAas No3uums, YTo noereyveT Ans KnueHta puck NMKBUAHOCTU U

LLeHoBOM PUCK N MOXET NnoBJie4yb HeratTuBHbIE NocneacTBnA O KnueHTa;

. ncknovyeHne bpokepom uUeHHon Bymarn / MHOCTPaHHOW BasnkoTbl U3 CrMCKA LIEHHbIX
Bymar / MHOCTpaHHbIX BamntoT, MO KOTOPbIM BO3MOXHO BO3HUKHOBEHWE HEMOKPbLITON MO3MLMMU,
BNne4YyeT HeOoOMyCTUMOCTb COBEpPLUEHUS CAenoK W onepauuin no nopydeHuto KnveHTta, B
pes3yrnbTaTte KOTOPbIX MOXET BO3HUKHYTb HEMOKPbLITAs NO3NLMNA MO YKa3aHHbIM LleHHbIM Gymaram
/ NHOCTpaHHbIM BankTaMm, YTO B pe3ynbTaTe MOXeT MoBfeYb HeraTuBHble NOCNenCcTBUS AJs

KnuneHTta, OTBETCTBEHHOCTL 3a KOTOpble HeCceT UCKITHYUTETIbHO KnuneHrT;

o BKIIOYEHME LIEHHbIX GyMar B CMMUCOK LiEHHbIX GyMar/MHOCTPaHHbIX BastoT, MO KOTOPbIM
BO3MOXHO BO3HWKHOBEHME HEMOKPbLITON MO3UUMK, BrieYeT Yy4eT CTOMMOCTM TakuX LEHHbIX
Bymar, MHOCTpaHHbIX BantoT B nopTdene KnveHTa 1 BO3MOXHOCTb COBEPLLEHUSI MO NMOPYYEHUIO
KnueHTa coenok u onepauuid, BREKYLUMX HEMOKPbITYD MO3MLUMI0O MO YKa3aHHbIM LIEHHbLIM
Gymaram / MHOCTpaHHbIM BanTaMm, a, cregoBaTeribHO, NoBbIEHNEe puUckoB KnveHTa, 4To B
pesynbTaTe MOXET MOBMeYb HeraTuBHble nocneacTBus anst KnveHta, OTBETCTBEHHOCTb 3a

KOTOpbl€ HECET UCKITIOYNTETIbHO KnueHT;

5.6 Mpn nogaye MNOpPyYEHUN HaA COBEpPLUEHME COENOK W/MNK onepaunin, B CBA3N C
KOTOPbIMU MOFYT BO3HUKHYTb WAW YBENUYUTLCA HEMOKPbITble MO3uMunKU, MNpU COBEPLLEHUN
caenok wu/wvnu onepauuri, B CBSA3M C KOTOPbIMM MOFYT BO3HUKHYTb WAN  YBENUYUTHLCA
HEMNOKpPbITble NO3MLMK KNNMEHT OOSMKEH YYUTbIBATb, YTO BO3MOXHOCTb PACMOPSKEHNS aKTUBaMMU,
ABNALWMMUCA obecneyeHnem No TakMm caenkam, onepaumsim orpaHmyeHa. Mimyuiectso (4actb
nMyLecTea), npuHaanexawiee KnveHTy, B pedynbtate CoOBepLUeHUs caernoK u/vnu onepauumn, B
CBSI3M C KOTOPbIMU BO3HUKHYT WS yBENMYaTCS HEMOKPbITbIE NO3ULMK, ABsieTca obecnevyeHmnem
ncnonHeHusa obssatenscts KnveHta no caenkam v onepaumsim 1 BO3MOXHOCTb pacnopsiXeHns
YKa3aHHbIM MMYLLECTBOM MOXET OblTb OrpaHnyeHa BnioTb 4O MOSHOro 3anpeTta COBEPLUEHUS C
HUM Kakux-nmbo caenok u onepauun. Pasmep obecnedeHus onpefensetrcsa B MNopsgke,
npegycMoTpeHHoM [loroBopoM obcnyxmBaHus, 1 B pesynbtate KnveHT MoxeT 6bITb orpaHnyeH
B BO3MOXXHOCTW pacnopsiXaTbCH CBOMM UMYLLLECTBOM B BOonbLUEn CTENEHN, YeM OO COBEPLUEHMS
COeriok n ornepauun, B CBA3M C KOTOPbIMU BO3HUKIN WUNW YBESTMYUITUCL HEMOKPbITbIE UMK

BpeéMeHHO HENOKPbITble MO3NLINN.

5.7 B cnyyae npuHatusa HITP2 3HayeHuns Hwxke 0 (Hynda), a Takke B WUHbIX Criyyasx,
npeaycMoTpeHHbIX [loroBopoM obcnyxuBaHus, Bpokep ocywecTBnsieT 3akpbiTe no3nuui
KnueHTta (npnobpeTaeT, NpoaaéT LUeHHble Bymaru, MHOCTpaHHYH BantoTy, 3akniodaeT (bloyepcHble

OOroBopbl 3a cHeT KJ'II/IeHTa), a TaKkKe OTMEeHAET aKTUBHbIe rlpI/IKa3bI 00 OOCTUXEHNA COOTBETCTBYHOLLErTO
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YPOBHSI, onpeaeneHHoro [1orosopoM o6CnyXnBaHus, BNfOTb 4O MOSHOMO 3aKpbITUS BCEX HEMOKPLITLIX U
BPEMEHHO HEMOKPbITLIX MO3ULMIA, aHHYNMPOBAHUSI BCEX aKTUBHBIX MpuKasoB, Npu 3TOM CPOK 3aKpbITUS
no3vUMin Mo nopTdENsM KIMEHTOB, OTHECEHHbIX K KaTeropum KIMEHTOB CO CTaHOAPTHbIM UMK
NOBbILIEHHbIM YPOBHEM pMUCKa, OrpaHuyeH, B CBA3M C 4YeM bpokep 006si3aH pykoBOACTBOBATbLCSH
yKasaHHbIM CPOKOM W He BrpaBe AOXUAATLCA YIYYLEHUSI KOHBIOHKTYPbl Ha pbiHKE LieHHbIX Bymar u
M3MeHeHNst ueH B nosnb3y KnveHTa. YKasaHHble COEnku 3akpbiTUs MO3ULMIA MOryT OblTb COBEpLUEHbI
BpokepoM BHE 3aBMCUMMOCTM OT COCTOSIHUSI PbIHOYHBLIX LIEH, KOTOpble MOryT ObiTb HEBbIrOAHbLI Ans
KnueHTa, 1, Kak cneactsue, noeneyb 3a cobovi BO3HMKHOBEHME Y KnneHTa yObITKOB, OTBETCTBEHHOCTD
3a HacTynsieHne KOTOpbIX BO3MoXeHa Ha KnveHTa, HECMOTpsi Ha TO, YTO MOCre 3aKpbiTUS NO3ULUM
M3MEHeHNe LeH Ha (UHAHCOBbIE WHCTPYMEHTbI MOXET MpuHATL OGnaronpusitHoe Ans Knunenta
HanpaeneHne, U KnueHT nonyuun 6bl goxod, ecnu 6bl ero no3vuusi He Obina 3akpbita. Pa3mep
yKasaHHbIX YObITKOB Mpu HEeGNaronpuUsTHOM CTeYeHWM OBCTOATENbCTB MOXET MPEeBbICUTb CTOMMOCTb
Haxoaswmxcst Ha cyeTy KnueHTa aktmBoB. OTBETCTBEHHOCTL 3a HEraTUBHbIE NocneacTeus anst Knuexta

HeceT UCKNoYNTENbHO KnneHT.

5.8 Ona 3akpbita  bpokepom nosvumn  KnueHta He Tpebyetca  oTAenbHOro

OONOJTHUTESTbHOIo Nopy4eHua KnneHnTa Ha 3aKpbliTne No3nLnN.

5.9 MpuHatne HIMP2 3HaveHnsa Huxke 0 (Hyns), BNekyllee B criydasix, npeayCMOTPEHHbIX
[loroBopoM 0BCNyXMBaHUSA, 3aKpbITUE MO3ULUN MOXET ObiTb BbI3BAHO B TOM 4MCMEe, HO He

orpaHnymBasAcChb:

° HebGnaronpuATHbIM  U3MEHEHMEM LeEH (KypCoB BamnT), B TOM 4uCre, Pe3kumu

konebaHUAMUN PbIHOYHbIX LIEH,
. TpeboBaHMAMN HOPMATUBHBIX aKTOB,

® UCKINK4YeHNnem EDOKepOM LEeHHbIX 6ymar M3 CNncka UeHHbIX 6yMaF/I/IHOCTpaHHbIX
BanwT, NPUHMMaEMbIX B obecneyeHune, n/vnn cnucka LEeHHbIX 6yMaF/I/IHOCTpaHHbIX BankT, No

KOTOPbIM BO3MOXHO BO3HMKHOBEHME HeHOKprTOVI nosnuunn,

. N3MEHEHMEM 3HaYEHUIN CTAaBOK pUcKa, paccyYMTbiBAEMbIX KIMPUHIOBOW opraHusaumen n
(unun) mcnonb3yemblx GpOKEpoOM B CBSI3U C YBENMYEHMEM BOMATUIIBHOCTM COOTBETCTBYHOLLMX

LieHHbIX GyMar, MHOCTPaHHbIX BantoT, PblOYEPCHbIX JOrOBOPOB;

) He BHeceHveM KnMeHTOM [OMONHUTENbHbIX CPEeAcTB, TpebyembliXx KO BHECEHUIO B
KOPOTKUIA CPOK, KOTOPbI OKasarncsi HegoctaTtodeH ansa KnueHTa, ans npyueeneHus obecneyeHus

B COOTBETCTBME C Tpe6OBaHl/IFIMI/I HOPMAaTUBHbIX aKTOB U ﬂ,OFOBOpa O6CJ'Iy)KI/IBaHI/IFI.

5.10 B cnyyae otcytctBus y KnveHTa AeHeXHbIX cpeactB M (Mnn) UeHHbIx Bymar B
KonuyectBe, [JOCTAaTOMHOM ANl UCNoOnHeHna obssatenbctB KnueHTa, B TOM 4ucne

0bs13aTenbCTB MO CAEefikaM, WHbIM onepauunam, obsizatenbcTB MO onnarte pacxogoB M
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BO3HarpakaeHusi, n Hannynsi B COOTBETCTBYOLWEM nopTderne KnneHta BpeMeHHO HENOKPbLITOW
no3nuMM NO COOTBETCTBYHOLLEMY aKTMBY B COOTBETCTBYHOLLUME CPOKM pacyeToB, bpokep BnpaBse
3aKMYMTb OAHY MIM HECKONbKO caenok kynnu/npogaxu, coenok PEMO, cpoenok ceom, gns
obecneyeHnss HanmumMa AeHEeXHbIX CPeAcTB W (UNM) UeHHbIX Bymar u nepeHoca/3akpbiTvs

BpeMEHHO HEMOKPbITbIX NO3nLNMN.

511 3aknioyYeHne caenok nepeHoca MO3VLNMA, 3aKpbITUA MO3ULMIN MOXET Bredvb Ons
KnneHTa BO3HMKHOBEHWE OOMOSIHUTENbHbIX PAacX040B, CBA3AHHbLIX C 3aKITHOYEHUEM YKasaHHbIX
COEsioK, U BO3MOXHO BIEKYLLUNX HEBO3MOXHOCTb OCyLlecTBrneHna KnueHTtom npasB M3 LIeHHOM
B6ymarn, kotopble 6bl KnneHT umen BO3MOXHOCTb OCYLWIECTBUTb B cryvyae, ecnu Obl LeHHble
Oymarn He ObinNn OTYYXXAEHbI MO yKa3aHHbIM cOernkam, B TOM YUCre, HO, HE OrpaHNYNBasACD,
npaBa Ha MosfyyYeHne AOMBMAOEHOOB, MPOLEHTOB U (MNIM) MHOrO pacnpedeneHusl Ha LEHHble
Oymaru, NnpenmMyLLeCcTBEHHOro npasa nNpuobpeTeHnsa LeHHbIX Bymar, BkroYvasl LeHHble Bymarn
OOMONHUTENbLHOrO BbIMyCKa, NpaBa Ha y4yacTue B ynpaBneHun puanyecknm nuuomM-aM1MTEHTOM

LieHHbIX Bymar, SsBnsoLWnXca NpeaAMeToM CAENKM NepeHoca No3unLni.

5.12 B cnyyae Hepeanusaunn Bpokepom cBoero npasa Ha 3akntoyeHue caesiok nepeHoca
nosuunin, nNMbo B criydae HEBO3MOXHOCTU 3akntodeHnsa bpokepom caenok nepeHoca nosvuummn B
CBA3M OTCYTCTBMEM MNOAAHHbIX B TOPrOBYHD CUCTEMY BCTPEYHbIX 3asBOK MPOTUBOMOSIOXHOW
HanpaBrieHHOCTU, yOOBNETBOPSOLWMNX BCEM YCINOBUSAM 3as8BOK bpokepa, BpeMeHHO HernokpbiTas
no3vumMsa No AeHeXHbIM cpefcTBaM/Mo UeHHbIM Bymaram B COOTBETCTBYHOLLEM nopTdene
KnveHta moxeT 6biTb nepeHeceHa KnupuHroBonm opraHmsaumen (KnmpuHroBbiM LEHTPOM)
nocpencTsoM MPUHYOUTENBLHOrO 3aknyeHus ¢ bpokepom, gencteyrowuM 3a cyeT KnneHTta,
coenkn PENO (cpoenok kynnu-npofaxu ueHHbIX ©ymar) no LUTpadHon cTtaBke 3a nepeHoc
nos3vumm nNo AeHbram/no LUeHHbIM Oymaram COOTBETCTBEHHO (danee — wTpadHas cTaBka
KnupuHroBon opraHudaumm (KnupuHrosoro uentpa)). [lpm atom LTpadHas craBka
KnvpuHroson opranmsauum (KnMpMHroBOro UeHTpa) 4BRASeTcsa  OUMHaMUYECKUM  PUCK-
napameTpoM, 3HayeHne KOTOpOro MoXeT OblTb u3MeHeHO KnupuHroBon opraHusaumen
(KNnMpuHroBbIM LIEHTPOM) B O4HOCTOPOHHEM Mopsake 6e3 npeaBapuTenbHOro CornacoBaHUs U

yBegomnenus bpokepa n (unn) Knuenta, n moxet npesbiwatb 100 (cTo) n 6onee NpouUeHToB;

5.13 [doroBopoMm  obcnyxmBaHua  nNpefycMOTPEHO  npegocTtaBreHne  bpokepom
COOTBETCTBYHOLLEN UHOPMALUKM NyTEM €€ pa3MeLLleHnsa Ha cante www.cifra-broker.ru B ceTtu
WHTepHeT, nMbo nocpeacTtBOM NpenoCTaBfieHMs BO3MOXHOCTM 3allMLLEHHOro JocTyna K
nHdopmauum nocpeactsom cuctembl TPEVAEPHET unu Cuctembl QUIK, nubo nytem
HanpasfieHMs1 COOTBETCTBYHOLLEN NMHpopMaumMn No TenedoHy, No agpecy dNeKTPOHHON NOYThl,

YKa3aHHbIM B AHkeTe KnuneHTta, B CBSA3UN C YeM \ KnueHTa mMoXeT BO3HUKATb pPUCK Henony4YeHnAa
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nnn HecBoeBpPEMEHHOIO noJty4yeHus CyLIJ,eCTBeHHOI7I N 3HAYMMOK l/IHCbOpMaLl,I/II/I, pucKk goctyna

HEeYNONTHOMOYEHHbIX UL, K YyKa3aHHOW MHGOpMaL .

5.14 MpenoycMoTpeHHble [JoroBopoM OOGCRY)XMBaHUS OrpaHUYEeHUs Ha COBEpPLUEHME
CAENOK M onepauun, B CBA3M C KOTOPbIMW MOTYT BO3HUKHYTb UMW YBENUYUTLCA HEMOKPbITbIE
NN BPEMEHHO HEMOKPbITbIE NO3ULNN, B TOM YUCIE CBA3AHHbIE C MAaKCUManbHbIM AOMYCTUMbIM
OTKINOHEHNEM LeHbl MO caerike, BreKyLllen HEMnoKpbITyo NO3WLMI0, MakCUManbHO OOCTYMHbIM
OTKIOHEHNEM LieHbl N0 (PbloYepCHOMY AOroBopy ¢ TpeboBaHMeEM O BKMIOYEHUM LEeHHbIX Bymar /
WHOCTPaHHOW BaniTbl B COOTBETCTBYHOLUME CMAUCKA LEHHbIX Oymar / MHOCTpaHHbIX BankoT,
onpegensemMole BpokepoM €amMOCTOATENbHO, UMM HaNUYMM NO COOTBETCTBYIOLMM LIEHHLIM
Bymaram, MHOCTpaHHOM BanoTe n(nnn) pbloYepCHbIM 4OrOBOPOM PaCKPbIThIX B ceTn NHTepHeT
CTaBOK pUCKa KIMMPUHIOBOW OpraHu3auuu, NpUMEHAEMbIX MPU OCYLLECTBIIEHUM KIUPUHra C
y4yacTMEM LEHTparnbHOro KOHTpareHTa WnM pacCyYUTbiBAEeMbIX KIMPUHIOBOW OpraHusaumen,
MOryT MPUBECTU K BO3HWKHOBEHWMIO Y KnneHTa JononHUTENbHOro yobiTka (peanbHoro ybbITka,
Hegonofny4Y4eHHoNn npubbinn), OTBETCTBEHHOCTb 3a KOTOPbIM B MOMHOM O6beme HeceT

UCKNYMNTENBHO KNMEHT.

5.15 B Cny4dae 3avuncrieHund Bbiriat no UeHHbIM 6ymaraM MHOCTPAHHbIX 3MUTEHTOB Ha
KINMUpUHroseble OaHKoBCKME cveTa BO3MOXHbI PUCK1 Npn BKIKOYEHUUN TaKUX BbIMJ1aT B COCTaB
nHanBmnayarnbHOro KriMpmuHrosoro obecneyeHns, cBsi3aHHble, B 4acTHOCTWU, C OTCYTCTBUEM

OoTAENIbHOIO yvyeta nMmyllecrtBea, npeaocrtaByieHHOro B Ka4ecrtBe obecneyeHus.

5.16 Puck BO3MOXHbIX YObITKOB, Kak peanbHblX, TaKk U B BuAe YMNyLWEHHON Bbirodpbl, a
TaKKe U PUCK NPoYMX HebnaronpusTHbIX Ans KnveHTa nocneacTBuiA, CBSI3aHHbIX C MPUEMOM
Bpokepom u ucnonHeHuem, ¢ oTkasoM Bpokepa B npueme W/vnvM WUCMOMHEHUN MOPYYEHWIA
KnueHTa Ha coBeplueHWe caenok u/vnu onepauuii, B pesynbTtate Unm B CBSA3M C KOTOPbIMU B
nopTdene KnueHta MOXeT BO3HWKHYTb HEMOKPbLITas UMM BPEMEHHO HEMOKpbITash Mo3nums,
CBSI3aHHbIX C OTka3oM bpokepa B npueme wW/vnvM UCMOMHEHWM MopydeHun KnveHTa Ha
COBEpLUEHNE cOenoK U/unu onepauuin No UHbIM OCHOBaHWUSIM, NPedyCMOTPEHHbIM [loroBopom

O6CJ'Iy)KVIBaHI/IFI, HeceT UCKNYNTENbHO KnneHT.

5.17 Puck BO3MOXHbIX YObITKOB, Kak peanbHbiX, Tak U B BuAe YMyLIEHHOW BbIroAbl, a
Takke 1 pUcKk Npounx HebnaronpuaTHbIX Ana KnueHTta nocneacTsuii, CBA3aHHbIX C OTHECEHUEM
LeHHOW Gymary / MHOCTPAHHOW BamnioTbl K HENMUKBUOHLIM LIEHHbIM Gymaram / WUHOCTpaHHOW
BanTaM, C BKIMOYEHMEM UIN UCKIMIOYEHNEM LIEHHbIX Oymar / MHOCTPaHHbIX BanioT U3 CIUCKOB
LEeHHbIX bymar / MHOCTpaHHbIX BarntoT, MO KOTOPbIM BO3MOXHO BO3HWKHOBEHME HEMOKPbITON
NO3ULMK, U3 CMUCKOB LEHHbIX Bymar / MHOCTpaHHbIX BamoT, NPUMHUMaeMbIX B oGecrneyeHue;

CBA3aHHbIX C BO3HMKHOBEHUWEM HeI'IOKprTOIZ n/vinn BpeMeHHOIZ HeHOKprTOIZ nosmuunn, C
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HebnaronpuatHbiM AN KnneHta  M3MEHEHMEM  3Ha4YeHWn  CTOMMOCTM  nopTtdens,
COOTBETCTBYIOLLEro €My 3HayeHus HadanbHOM U MuHUManbHou wmapxu, HIP1, HIP2,
HebnaronpuaTHbIX Ana KnueHTa nocnencTtBuKr, CBA3aHHbIX C 3aKpblTUEM WKW NEPEHOCOM
nosuumn bpokepom; aHHynmMpoBaHneM Bpokepom akTMBHbIX 3as8BOK KnueHTa; CBA3aHHbIX C
HebnaronpuatHblM Ana KnueHta W3MeHeHMeM UeH Ha ueHHble 6ymarn, ueHbl (Kypca)
WHOCTPaHHOW BanioTbl, LeHbl 6as3uCHOro aktMeBa (PbHOYEPCHOro [OroBopa; CBSA3AHHbIX C
HECBOEBPEMEHHbIM MOfy4yeHneM unu  HenorydeHneMm KnmnmeHTom 3HayMMonW [Ans  Hero

MHq)OpMaHMM, HeceT UCKNIYNTENbHO KnNnneHT B NofiHoOM obbeme.

5.18 Pucku, KOTopble CBsi3aHbl C COBEPLUEHMEM CAENOK C HEMOJSHLIM MOKPbLITUEM, a TaKkKe
3aKM4YeHNEM (hbOYEPCHBbIX LOTOBOPOB B CBSI3N C COBEPLUEHMEM CAENOK W/Mnn onepauui no
[AOroBOpYy Ha BeAeHWe WUHAMBMAYaANbHOrO UHBECTULMOHHOIO cYeTa, CyLeCTBEHHO NpeBbIaloT
pUCKN 1 siBNSitOTCA Gornee 3HauyMTerbHbIMU, YEM PUCKM, KOTOPbIE CBSI3aHbl C COBEPLUEHUEM
CAENOK C HEMOSHbIM NOKPLITUEM B CBSI3M C COBEPLLEHMEM CAENOoK W/unu onepauuii no [Jorosopy
obcnyxunBaHus, He npegycMaTpuBaloemMy OTKpPbITUE W BeAeHWe WHAMBMAYaNbHOMo

MHBECTULIMOHHOIO C4eTa, B HaCTHOCTU, HO HE OrpaHN4YNBaACH:

o B CBSA3N C HEBO3MOXHOCTbIO Mepefayvn LEeHHbIX Gymar u MHOCTPaHHOW BamnTbl Ans
yyeTa Ha UHAMBMAYANIbHOM WHBECTMLMOHHOM cYyeTe, B TOM 4YuCfe, HO He OrpaHu4MBasicb, B
uensix 3akpbltna KnveHTom (BPEMEHHO) HENoOKPbITOM no3vumMm Mo LUeHHon ©Oymare / no
WHOCTPaHHOW BarntTe, B LENAX MOBbILWEHWST CTOMMOCTU MOpTAdens, B Lenax nocnenyoLlen
npodaXu LUeHHbIX Oymar Ansa 3akpbiTUst KIMEHTOM (BPEMEHHO) HEMOKPbLITOM MNO3NLUK MO
AEHEXHbIM CpeacTBaMm, Unv ANsi NOBbILLEHUA CTOMMOCTM nopTtdens, ana npuobpeTeHns nHbIX

LEeHHbIX Bymar u 1.1.,

° B CBS3M C HEBO3MOXHOCTbK Mepedavn [OEeHeXxHblIX CpeacTtB [Ans yveTa Ha
WHOMBMAYANbHOM MHBECTULIMOHHOM CYeTe B CymMMe B coBoOKynHocTn 6onee 1 000 000 (ogHoro
MUNNMOHa) pybnem B TeYeHME KareHgapHOro roga C ydeToM BCEX paHee nepenaHHbIX
AEHEeXHbIX CPeACTB B TeYeHue 3TOro KaneHaapHoro roga gns ydeta Ha vHAMBUAOYanbHbIX
WHBECTULMOHHBIX cYyeTax, KoTopble Oblnn OTKpbITbl KnueHTy Apyrummn npodeccroHanbHbIMU
y4yaCTHUKaMM pbiHKa LieHHbIX Bymar. B pesynbTaTe 4yero npu HacTynieHnn OCHOBaHUI NO3NLUK
KnveHta moryT ObiTb 3akpbiTbl OpOKEPOM UMM MEPEHECEHbI, MOPYYEHUS KNMEHTa Ha
COBepLUEeHME COEeNoK unu onepaunn Moryt 6biTb HE MPUHATBI U HE UCNOSTHEHbI BpokepoMm, B
CBA3M C YEeM KIMEHT MOXEeT MOHeCTU YObITKM, OTBETCTBEHHOCTb 3a KOTOpble HeceT

UCKNYUTENBHO KNKMeHT.

5.19 3akntoyeHne bloYepcHbIX AOroBOPOB MNoaxoadaT He Bcem KrnmeHTam, MOCKOSbKY

COornpsA>eHo C nMnoBbilLEeHHbIM YPOBHEM pUCKa. 3akntoyeHne C*)bI-O‘-IepCHbIX OJOoroBsopoB npu
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OTHOCUTENTbHO HEBONbLUMX He6J'IaFOI'IpVIFITHbIX konebaHusx UueH Ha pblHKE MOXET NoABEPIrHYTb

KrnneHTa pucky 3HaumTenbHbIX YObITKOB.

CTATbA 6. OEKNAPALIUA O PUCKAX, CBA3AHHbBIX C MPOU3BOAHbIMU
®UNHAHCOBbIMN UHCTPYMEHTAMU

6.1 Llenb HacToswen [eknapaunmmn — npegoctaBuTb Bam MHpopmaumio 06 OCHOBHbIX

puckax, cBsA3aHHbIX C NMPONU3BOAHLIMA d)MHaHCOBbIMM MHCTPYMEHTaMMU.

6.2 [aHHble MHCTpyMeHTbl (dbroYvepchl, hopBapabl, ONUUOHbLI, CBOMbI U Ap.) NoaxoaaT
He BceM knuneHTam. bonee Toro, HekoTopble BUAblI NPOU3BOAHBIX (PUHAHCOBLIX NHCTPYMEHTOB
conpsbkeHbl ¢ 60NbLLIMM YPOBHEM pUCKa, YeM apyrue. Tak, npoaaxa OMUMOHHBLIX KOHTPaKTOB U
3aknoyveHne @bHYEPCHbIX KOHTPAKTOB, (POpPBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB Npu
OTHOCUTESTbHO HEeBONbLUMX HEBNAronNPUATHLIX KonebaHUAX LeH Ha pbiHKE MOXET MOABEPrHYTb
BaC PUCKY 3HauduTenbHbIX YObITKOB. C y4yeTOM 3TOro, COBEpLUEHWE CAENOK Mo npojaxe
OMUWOHHBIX KOHTPaKTOB U 3aKnoyeHne bloYepcHbIX U opBapaHbIX KOHTPAKTOB MOXET OblTb
pekoMeHO0BaHO TOSMbKO OMbITHLIM MHBECTOpaM, 0bnagarowmMm 3Ha4YMTeNbHbIMU (PUHAHCOBBLIMU
BO3MOXHOCTAMU U NPaKTUYECKUMU 3HaHUSMU B 0OnactM nNpUMEHEHUs WHBECTULMOHHbIX

cTpaTterumin.

6.3 HacTtosilwasa peknapaumsi OTHOCUTCS Takke U K NPOu3BOAHbIM  (PUHAHCOBbLIM
WMHCTPYMEHTaM, HanpaBfeHHbIM Ha CHUXXEHWE PUCKOB APYrMX onepauuii Ha OOHOOBOM PbIHKE.
BHMMaTENbHO OUEHUTE, Kak BaluX Npou3BoAHble (OUHAHCOBbLIE WHCTPYMEHTbI COOTHOCATCS C
onepaunsiMu1, PUCKU MO KOTOPbIM OHW NPU3BaHbI OFPaHNYNTb, N Y6eamTech, YTO 06beM NO3nLUN

Ha CPOYHOM pbIHKE COOTBETCTBYET 06bEMY XeQKUPYEMOM NMO3ULIMM HA CMOT-PbIHKE.

6.4 PbIHOYHbIA puck. MMomumo obLiero pbIHOYHOrO (LEHOBOrO) pucKa, KOTOPbIA HeceT
KNWEHT, CoBepLUatoLLMiA onepaumm Ha pbiHKe LiEeHHbIX Gymar, Bbl B ClyyYae 3akrouYeHUs Bamu
AOroBOPOB, ABMNANLLMXCA NPOU3BOAHBIMU (PMHAHCOBLIMU MHCTPyMeHTamMun, bygete HeCTn puck
HebnaronpusiTHOrO N3MEHEHUs LeHbl Kak (PMHAHCOBBLIX MHCTPYMEHTOB, ABMAIOLLMXCA 6A3MCHbIM
aKTMBOM NPOW3BOAHbIX (PMHAHCOBLIX WHCTPYMEHTOB, Tak M PUCK B OTHOLUEHMM aKTUBOB,

KOTOpPbIE CnyXaT obecneyeHunem.

6.5 B cnyyae HebnaronpusTHOrO M3MEHEHUS LEHbl Bbl MOXETe B CpaBHUTENbHO
KOPOTKUIA CPOK MOTEpsATb CPeacTBa, asnsolmecss obecneyeHneM Npou3BOAHbIX (OMHAHCOBLIX

NHCTPYMEHTOB.

6.6 I'Ipm 3aKn4yeHnn OoroBopoB, ABANOWUXCA MNMPOU3IBOOHLIMA CbI/IHaHCOBbIMI/I
MHCTPYMEHTaMN, Bbl [OOJDKHbl Y4YUTbIBAaTb, 4YTO BO3MOXHOCTb pacrnopsaxXeHund aktunBamm,

aBnsowmMMmncs obecneyeHmemM no Taknm gorosopam, orpaHun4eHa.
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6.7 MmywectBo (4acTb MmyLlecTBa), NpMHaAnexailee sam, B pesdyrnbTaTe 3aKoyYeHUs
[0roBopa, SABMSIOLWErocss MNpPou3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTOM, 6yaetr sBNATbCA
obecneyeHnem UcCnonHeHns obA3aTensbCTB NO yka3zaHHOMY JOrOBOPY U pacrnopsbkeHne um, To
€CTb BO3MOXHOCTb COBEpLUEHWSI BaMW COENOK C HUM, ByaeT orpaHnyeHo. Pasmep obecneyvyeHns
n3mMeHsieTca B nopsaake, nNpegycMOTPEeHHOM [OroBopoM (cneumdukaumMen KOHTpakta), u B
pesynbTate Bbl MoOXeTe ObITb OrpaHMyeHbl B BO3MOXHOCTW pacrnopsiXaTbCA BallUMm

NMYLLECTBOM B BONbLUEN CTEMNEHN, YEM [0 3aKMYEHMS OroBopa.

6.8 Takke HeobXoOMMO y4YeCTb BO3MOXHOCTb MPUHYAMTENbHOIO 3aKPbITUA MO3ULMMN.
HebnaronpusaTHoe M3MEHeHue LUeHbl MOXeT TMNpPUBECTM K HeobXxoAMMOCTU  BHECTU
AONOSHUTENbHbIE CpeacTBa ANs Toro, 4Ytobbl nNpuBecTn obecnevyeHne B COOTBETCTBUE C
TpeboBaHNAMM HOPMATUBHbBIX akTOB U BPOKEPCKOro OOroBopa, YTo OOMMKHO ObiTb CAenaHo B
KOPOTKUIN CPOK, KOTOPbIA MOXEeT OblTb HegocTaToveH ansa Bac. Obcnyxusatowmnm Bac 6pokep B
3TOM crnyvae BnpaBe 6e3 Bawero AOMOMHUTENbHOrNO COorfacusa «NPUHYAUTENbHO 3aKpbiTb
nosuumio», TO €eCTb 3akMyuMTb [JOroBop, SABNSAOWMNCA MNPOM3BOAHBIM  (PUHAHCOBLIM
WHCTPYMEHTOM, MM NpuobpecTn LeHHble Bymarn 3a cyeT BalMX OEHEXHbIX CPeacts, WMn
npogaTtb BalKM UeHHble Bymarn. OTo MOXeT OblTb cAenaHo No CyLlecTBYHLWMM, B TOM Yucre

HEBbIFOAHbIM, LleHaM U NpnBeCT K BOSHUKHOBEHUIO Y BaC y6bITKOB.

6.9 Bbl MoXeTe MOHEeCTM 3HauuTenbHble YObITKM, HECMOTPS Ha TO, YTO MNOCMNE 3TOro
N3MeHeHMe UeH Ha (pMHAHCOBbIE WMHCTPYMEHTbI MOXET MNPUHATbL OnaronpusTHoe ans Bac
HanpaeneHve n Bbl Nony4nnu Gbl 4oXoA, ecnu 6bl Bawa no3uums He Obina 3akpbiTa. Pasmep
yKa3aHHbIX YObITKOB Npu HebnaronpuMsTHOM CTEYEHUN OBCTOSATENBLCTB MOXET MNPEBbICUTb

CTOUMOCTb Haxogdwmnxcd Ha BalleM cHeTy akTuBOB.

6.10 Puck nukBmgHoOCTW. TpPYyAHOCTU C 3aKpbITMEM MNO3ULMA U NOTEPU B LIEHE MOryT
NPUBECTU K YBENNYEHUIO YOBITKOB OT NPOU3BOAHbBIX (PUHAHCOBbBIX UHCTPYMEHTOB MO CPABHEHUIO
C O0Obl4HbIMM caoenkamu. Ecnu  Bawa WHBECTUMUMOHHAA cTpaterna npegycmaTpusaeT
BO3MOXHOCTb BO3HUKHOBEHUSI HEOOXOOMMOCTM 3aKkpbiTUS MNO3UUMK MO COOTBETCTBYHOLLEMY
KOHTPakTy (MNn 3aknioveHns CAenkM C MHbIM KOHTPAaKTOM, KOTOpasi CHUXaeT PUCK No AaHHOMY
KOHTpakTy), obpawante BHMMaHWE Ha NUKBUOHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak
3aKpbITUE NO3ULMIA MO HENMUKBUOHBLIM KOHTPaKTaM MOXET NPUBECTU K 3HAYUTENbHbIM YObITKaM.
ObpaTtute BHUMaHWE, 4TO, KakK MpaBuUNO, KOHTpakTbl C 6onee oTAanNeHHbIMW CpOKaMm
WUCNOSTHEHNA MeEHee NWUKBMAHbI MO CPaBHEHUIO C KOHTpPakTamm C O6nu3kummn  cpokamu

MCNOJTHEHUA.

6.11 Ecnu 3akni4YeHHbIn BaMu OOroBoOp, SABNAKOLWMACA NPOU3BOAHBIM  (PUHAHCOBLIM

MHCTPYMEHTOM, HENIMKBMAEeH, W Yy BaC BO3HUKNA HeobxoanMocTb 3aKpblTb MO3ULNIO,
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obs13aTenbHO paCCManI/IBaVITe NOMMUMO  3aKpblTA NOo3nUMKM  NO  AaHHOMY KOHTPaKTy
alibTepHaATMBHbIE BapWaHTbl UCKITIOYEHUA PUCKa MOCpeanCTBOM 3aKio4eHunAa caesyiok C UHbIMU
npon3BoaHbIMUA CbVIHaHCOBbIMVI MHCTPYMEHTAMN UNn C 06asncHbiMK akTuBamMn. Micnonb3oBaHue

alibTePHATUBHbLIX BApUaHTOB MOXET NMpmMBeCTU K MEHLLLNM y6bITKaM.

6.12 Bawu nopyyeHus, HanpaBneHHble Ha orpaHuMdeHue yObITKOB, He Bcerga MoryT
OrpaHN4YnTL NOTEPU A0 NPeAnoriaraeMoro YpoBHs, Tak Kak B pamKax CkrnajblBalollencss Ha
PbIHKE CUTyauUW UCMONTHEHME TaKOrO MOPYYEHWsI MO yKa3aHHOW BaMW LEeHEe MOXEeT oKal3aTbCs

HEBO3MOXHbIM.

6.13 Onepau,vwl C nNpon3soaHbIMA CbI/IHaHCOBbIMI/I MHCTPYMEHTaMMU, 6Ga3nCHbIM aKTMBOM
KOTOPbIX ABMAKTCA LieHHble 6ymarm MHOCTPAaHHbIX SMUTEHTOB UMM MHOEKCbI, paCCYUTaHHbIE MO
TakKMM LUEeHHbIM 6ymara|v|, BITIEKYT TakKXe PUCKU, CBA3aHHble C MHOCTPAHHbIM MPOUCXOXOAEHNEM

0asncHoro aktmea.

6.14 YunTbiBad BbILLEN3NOXKEHHOE, Mbl PEeKOMeHAyeM BaM BHUMATESIbHO pacCMOTpPETb
BOMPOC O TOM, SBAAKTCA IM PUCKWN, BO3HMKAKOLLME NpU MNPOBEAEHUN COOTBETCTBYHOLLMX
onepaunn, NpMeMreMbIMM Ansi Bac C y4eTOM BalLUMX MHBECTULMOHHBIX Lenen n nuHaHCOBbIX
BO3MOXHocTen. [JaHHasa [eknapauusi He MMeeT CBOEW Lenbi 3acTaBuUTb Bac OTKasaTbCs OT
OCYLLEeCTBMEHNSA TakMxX onepauui, a npu3saHa NOMoYb BaM OLIEHUTb UX PUCKN N OTBETCTBEHHO
nogonTU K peLleHnto Borpoca O Bblbope Ballen WHBECTUUMOHHOW cTpaTermn u YycroBum

norosopa ¢ bpokepom.

6.15 Ybegutecb, 4TO Hactosawas [eknapauuss O puckax TMOHATHA Bam, W Mpu
HeobxoanmMocCTun nony4unTe pa3bsACHeHNA y Bpokepa nnm KOHCYInbTaHTa,

cneunanmi3npyroulerocqd Ha cCooTBeTCTBYHOLLMX BOMpocax.

CTATbA 7. OEKNAPALIUA O PUCKAX, CBA3AHHbIX C MPUOBPETEHUEM LIEHHbIX
BYMAT, BKITIOYEHHbIX B TPETUX YPOBEHb, C OE bEMOM BbIMYCKA HE
BONEE 1 MNPA PYB., BE3 KPEAUTHOIO PEUTUHIA, TPUCBOEHHOIO
KPEOUTHbIM PEATUHIOBbIM ATEHTCTBOM SMUTEHTY W/WIU BbIMYCKY

7.1 Hactoswaa [eknapauua cogepxuT B cebe onvcaHme pUCKOB, CBSA3AHHBLIX C
WHBECTUPOBaAHMEM CPEACTB B LieHHble Bymaru, BKNIOYEHHbIE B HEKOTMPOBaIbHY YacTb Cnucka
LUeHHbIX Bymar, gonyuweHHbix K Topram B NAO MockoBckas bupxa (ganee — TpeTun ypoBeHb),
c o6bbemoM Bbinycka He Bonee 1 mnpg pyd (npumeHuTenbHO aAnga obnuraumin), 6e3 KpeguTHOro
PENTUHra, MPUCBOEHHOIO KPEOUTHbIM PEWTUHTOBbIM areHTCTBOM 3MWUTEHTY W/UNM BbIMNyCKY
(nanee — UeHHble Bymarn) (He nNpumMeHMMmo Ans obnurauuin, Mo KOTOPbIM MpedycMoTpeHa
dhunHaHcoBasa nogaepxka/rapaHTua OT OQHOMO M3 MHCTUTYTOB pasBUTMSA B 06f1acTv NoaaepiKku

Maroro 1 cpegHero NpeanpyHUMaTenbCTBa).
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7.2 NHBeCTUUMOHHaA OesTenbHOCTb C LeHHbIMM Bymaramu, BKMOYeHHbIMM B TpeTui
YPOBEHb, OTNM4YaeTCsl MOBbLILEHHOW CTEMEHbI puUcka MOCKONbKY MnpeanonaraeT BKIOYEHWE B
yKa3aHHbIN YPOBEHb NINCTMHIA LIeHHbIX Bymar HOBbIX HEGOMbLUMX KOMMaHWI, a Takke KOMMaHWM,
NCNOMb3YIOLWNX B CBOEW [OESATENbHOCTM HOBble M creuuduryeckne TEXHOMOrMM, Hay4dHble
nccnegoBaHns U np. VIHBeCTMpoBaHWe B LEHHble GymMarn ykasaHHbIX KOMMaHui HeceT B cebe
HEe TONbKO PbIHOYHLIA PUCK WMHBECTMUMA B LEHHble Oymarn, HO W MNOBbIWEHHbIA PUCK
cneumdunyeckon OeATenbHOCTU KOMMaHUW. YKasaHHble KOMMaHWM W MX OobnuraumoHHble
BbIMYyCKM He OblnM UccrnenoBaHbl KpeauTHbIMU PENTUHIOBBIMM areHTCTBaMn, U He UMetoT
OLIEHOK UX KpeauTHOro kayectea. CoBeplUeHne CAeNoK C AaHHbIMU LeHHbIMM Bymaramu MoxeT
NPUBECTM K MOTEpe He TOMbKO OXWAAeMOoro A0XOo4a OT WMHBECTMPYEMbIX CPEACTB, HO U K
notepsiMm WHBecTUpyemblx cpeacts. Ob6paljaem Bawe BHMMaHWe Ha TO, 4TO BCNeAcTBUE
pasHoobpasns CcUTyauuil, BO3HMKAMOWMX Ha pPbIHKE LEHHbIX Oymar, nepeyYeHb PUCKOB B
HacTosilwen [leknapaumn He SIBNSIETCS UCHEPMbIBAOWMUM U He pacKkpbliBaeT UHGopMauun o6o
BCEX pUCKax, CBSI3aHHbIX C MHBECTUPOBaHMEM B LleHHble Bymarn. VIHBECTMPOBaHMIO B LiEHHbIE
Oymary ykasaHHbIX KOMMaHUA MpuUcyLuM OOLUME PUCKK, CBSI3aHHbIE C onepauMsiMu Ha pbliHKe

LEeHHbIX 6ymar, C 0COBEHHOCTAMM, pPacCMOTPEHHLIMU HNXKE.

7.3 Ana uenen HacTosiwen [exknapaunm nog puckomM Npu OCyLLECTBIIEHUM onepaunn Ha
PbIHKE LEeHHbIX Bymar noHMMaeTcsl BO3MOXHOCTb HACTyMnfeHus cobbiTus, BrieKyllero wunu

MoryLiero noereyb 3a cobor notepun KnmeHToM CBOMX MHBECTUPOBAHHbIX aKTUBOB.

7.4 Puck yBennyeHus 3atpaT Ha uccnegosaHve B cuny Toro, 4To KOMNaHUWU - SMUTEHTbI
LleHHbix Bymar 4acto paboTaloT B «HeCTaHOapTHbIX» CeKTopax 3KOHOMWKW, U Ha HUX
pacnpocTpaHsaTca obneryeHHble TpeboBaHNS K packpbITUIO MHopMaunn (B T.4. PMHAHCOBOM
OTYETHOCTU), YTO COMNPSHKEHO C HEAOCTaTKOM WH(OPMaLVNOHHOAHANUTUYECKOro maTepuana,
CXeM W MeTOOOB aHanu3a TakMx KoMnaHun. Takum obpasom, OyaeTr AOCTaTOYHO COXHO
caenatb rnyobokyto NpogeCcCMOHanbHY OLEHKY TakMx KOMMaHWA U onpenenntb NepcnekTusbl
NX pasBuUTUA, IMBO 3TO MOXET CONPOBOXAATHCA YBENIMYEHMEM 3aTpaT Ha Takoe uccrnegoBaHue.
OTcyTCcTBME TaKOM OLEHKM MOXET BbI3BaTb 3aTpygHEeHWa npu Bblbope KOMMaHuuM Ang

MHBECTUPOBAHNA CBONX aKTUBOB.

7.5 Puck, cBAA3aHHbIN C OLIEHKOW MHBECTULIMOHHOIO npoekTa komnaHum OaHon u3 uenen
BbixOAa Ha (QOHAOOBOM PbIHOK 3MUTEHTOB LleHHbIXx Oymar MoxeT ObiTb NpuBReYeHne
AOMONTHUTENbHbIX CPEACTB NOoA Kakon-nMbo WMHBECTULMOHHBIN MPOEKT, peanunsaumsi KoToporo,
Mo MHEHUIO MEHEXXePOB KOMNaHuK, 6yaeTt cnocobcTBoBaTh POCTy ee kanutanusaunn. OgHako
B CUMy cneundurkn pasBUTUS HEKOTOPbIX CEKTOPOB 3KOHOMMUKU, B KOTOPbIX OCYLLECTBIISIIOT CBOO

AeATESIbHOCTb AaHHblE KOMMAaHUNU, MOXET CIIOXUTbCA CUTyauud, npu KOTOpOIZ CJ10XHO 6y,1:|,eT
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chopMmpoBaTh MNPOdecCcMoHarnbHy0 OLEHKY npeariaraeMoro KoMnaHuenh WHBECTULIMOHHOMO

npoekTa.

7.6 ®drHaAHCOBO-3KOHOMUYECKME, MNpaBoOBble, nonutuyeckne  puckn  Hebonbluve
KOMNaHum — aMuTeHTbl LieHHbix Gymar 6onee 3aBUCUMbI OT BHELUHUX (DAKTOPOB, B TOM 4uUcrne
OT Makpo-3KOHOMW4YeCcKoW oOcTaHoBKW. [laHHble KOoMMaHun ob6nagalT CpaBHUTESbHO
MEHbLUMMN pa3Mmepamu BusHeca U pecypcamu, U, Kak CreacTBMe, MEHbLUEN YCTOMYMBOCTLIO B
cnyyae usMeHeHus (OUHAHCOBO-3KOHOMMYECKOM WS NpaBOBOM CUTyauuu B cTpaHe. Puck
WHHOBALMOHHOIO peleHns AMUTEHTbl LieHHbIXx Bymar MoryT BXOAWUTb B T.4. B MHHOBALMOHHbIN
CEKTOP 3KOHOMUKN. JTO CBA3AHO C TEM, YTO Takme KOMMaHuu CTaparoTCa OCBanBaTb U BHEOPSATb
HOBble MeTOAbl U TEeXHONorMM BBedeHns BusHeca, Npu3BaHHble CNocobCTBOBATL €e PocTy U
yBENVYEHUIO KanuTtanu3aumm. Tem He MeHee, He Bcerja WHHOBAUMOHHbIE PELLUEHUS UMET
KOHCepBaTMBHbLIN YpOBeHb pucka. HepoctatoyHass apPeKTUBHOCTb TaKOro peLUeHNs MOXeT
NPUBECTU K NOTEpe BPEMEHN U MHBECTUPOBAHHbLIX HA BHEAPEHWE AAHHOIO peLleHus CpeacTs,
YTO HeraTMBHbIM 0Opa3oM OTPa3UTCA HA PUHAHCOBOM MOJSIOXKEHUN KOMMAHUN U CTOUMOCTU ee
akunn. OCobeHHOCTbI0 MHHOBALUMOHHBIX KOMMAHWUIA SIBRISIETCA BbICOKast A40NA HemaTepuarnbHbIX
aKTUBOB W MHTENNeKTyanbHOM COBCTBEHHOCTN B CTPYKTYpPE aKTUBOB KOMMAHWUKU, YTO YCITOXHAET

aHanus 1 NpPorHo3 nokasartenemn eé 4eaTeNlbHOCTM.

7.7 PUCK HU3KOW NMMKBMOHOCTM PUCK NMMKBMOHOCTM 3aKnyaeTcs B U3MEHEHUM OLEHKMU
LieHHbIX Bymar B CTOPOHY YMEHbLUEHUS, BNOTb 4O NOTEPU NIMKBUAHOCTU, B pe3ynbTaTe 4yero
CTAHOBUTCSI HEBO3MOXXHbIM peanun3oBaTb LieHHble ByMaru B Hy>KHOe BpeMsi Mo >kenaeMon LieHe.
B cuny Hebonblioro o6bema BbiMyCcKka M HU3KOW FIMKBUOHOCTM LiEHHble Gymarn MoryT MMeTb
Gonbluon cnpag. ATo O3HA4aeT, YTO Aaxke NpPaBUIbHbIA NPOrHO3 OTHOCMTENBbHO MEpPCrneKkTUB
pocCTa Takux aKTMBOB [aneko He Bcerga Nno3BosisieT NonyynTb Npubbinib B KOHKPETHLIA MOMEHT

BPEMEHM.

7.8 Puck 63HKpOTCTBa SMUTEHTA ,D,aHHbIIZ pUCK 3aKkrn4yaeTcdA B BO3MOXHOCTU
HacTynneHund HennaTeXxecrnoCobHOCTN KOMMaHUN, YTO npueedeT K pe3KkoMmy nageHuo LUeHbl U
notepe JIMKBMOAHOCTU LEHHbIX 6ymar KOMNaHunn nnm HeBO3MOXHOCTU NMOraCutb LieHHble 6ymarm

(B cnyyae ¢ gonroBbIMU LEHHLIMKU Bymaramm).

7.9 [aHHasa Jeknapaums He UMeeT CBOeW Lienbio 0TKa3 NoTeHUuanbHbIX MHBECTOPOB OT
ocylLecTBneHus onepauun ¢ LleHHbiMn Bymaramu. [eknapauusi npussaHa NomMoYb MHBECTOPY
MOHATb W OLUEHUTb PUCKW, CBSA3aHHble C WHBECTMpoBaHMeM B Takue LleHHble Oymaru,
CnocobCTBYS! TEM CaMbIM, MPUHATUIO B3BELUEHHbIX WHBECTULMOHHBLIX peLleHun. YduTbiBast

BblLLEN3NIOXKEHHOE, peKoOMeHOyeEM BHUMATEJSIbHO PacCCMOTPETb BOMPOC O TOM, ABMNAKTCA I
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PUCKKN, BO3HUKAKOLLME MNpu npoBegeHnn onepau,vu7| Cc LleHHbIMVI 6y|\/|araM|/|, npunemMnembiMmn OnAa

WHBECTOpPAa C Y4ETOM €ro MHBECTULMOHHBIX Liefien 1 PUHAHCOBbLIX BO3MOXHOCTEN.

CTATbA 8. AEKNAPALUA O PUCKAX, CBA3AHHbLIX C MPUOBPETEHUEM
MHOCTPAHHbIX LLEHHbIX BYMAI

8.1 Llenbto HacToswen [eknapaunn aBnaeTca npeaocTtaBneHne KNneHTy nHdopmaumm
O puckax, CBSI3aHHbIX C MPUOBPETEHMEM MHOCTPAHHbIX LIEeHHbIX Bymar. IHOCTpaHHble LeHHble
Oymarn moryT 6bITb npuobpeTeHbl 3a pybexoM WM Ha pPOCCUMUCKOM, B TOM 4ucne

opraHnM3oBaHHOM, (*)OH,D,OBOM PbIHKE.

8.2 OI'IepaLl,VIFIM C MWHOCTpaHHbIMMN LUEHHbLIMU 6ymaraMV| npucyLin obwme PUCKH,

CBA3aHHbIe C onepaundaMmn Ha pblHKE LEHHbIX 6y|v|ar CO cneagyrvowmmm OCOOEHHOCTAMM.

8.3 CuctemHble pucku. MpUMEHUTENBHO K MHOCTPaHHbLIM LieHHbIM GyMaram CUCTEMHble
PUCKW, CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY [OOMOMHSATCA aHanorM4yHbIMu
CUCTEMHBIMW pUCKaMW, CBOWCTBEHHbIMW CTpaHe, rAe BbinyweHbl wnyM obpalatTcs
COOTBETCTBYIOLLME WHOCTPaAHHbIE LieHHble Bymarn. K OCHOBHbIM chakTopam, BrMSIIOWMM Ha
YPOBEHb CWUCTEMHOrO pucka B LIESIOM, OTHOCATCS MONUTMYEcKas cuUTyauusi, OCOBEeHHOCTU
HaLMOHanbHOro 3aKkoHoAaTeNbCTBA, BaNOTHOMO PErynMpoBaHns U BEPOSITHOCTb UX U3MEHEHMUS,
COCTOSIHUE TOCYyOapCTBEHHbIX (PMHAHCOB, HanWYMe W CTeneHb PasBUTOCTUM UHAHCOBOM

CUCTEMDbI CTPaHbl MeCTa HaxoxXaeHnd sinua, 06s13aHHOro No VIHOCTpaHHOI7I LleHHON 6ymare.

8.4 Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BNUSHWE W MHOrMe pyrue
dakTopbl, B TOM 4MClNEe BEPOATHOCTb BBEOEHMUSI OrPAHUYEHNA HA WMHBECTMUMN B OTAESIbHbIE
oTpacnn 3KOHOMMKN NN BEPOSATHOCTb OAHOMOMEHTHOW AeBalibBaLUMn HaLMOHaNbHOW BankoThl.
O6LWeNPUHATON MHTErpanbHON OLIEHKOW CUCTEMHOIO pUCKa WHBECTULMW B  WMHOCTPaHHYHO
LEHHY0 Bymary siBNseTCA «CyBEPEHHbIN PEUTMHI» B MHOCTPAHHOW MMM HALMOHAaNbLHON BantoTe,
NMPUCBOEHHbIA  CTpaHe, B KOTOPOW  3aperncTpupoBaH 3MUTEHT, MeXAyHapoaHbIMU
penTtnHroBeiMn areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, opgHako
cnegyet UMeTb B BUAY, YTO PEUTUMHIN SBASKOTCA NULWb OPUEHTUPAMU U MOTYT B KOHKPETHbIN

MOMEHT He COOTBEeTCTBOBATb peaan0|7| cuTyauumn.

8.5 B cnyyae coBeplleHUs cOENoK C MHOCTPaHHbIMW [eno3nTapHbIMU pacrnmckamm
MOMMMO PUCKOB, CBSI3aHHbLIX C AMUTEHTOM CaMUX PAcnMCOK, HEOOXOAMMO YYUTbIBATL U PUCKW,
CBSiI3aHHble C SMWTEHTOM MpeAcTaBMnseMbIX AaHHbIMU pPacnUCKaMW WHOCTPAHHbIX LIEHHbIX

Oymar.

8.6 B HacTosiLee BpeMs 3aKOHOAATENbCTBO paspellaeT POCCUNCKMMU UHBECTOPaMU, B

TOM 4uUcCne He ABnArWLnMnUCA KBaJ'II/IC*)I/ILI,I/IpOBaHHbIMI/I, np|/|06peTeHV|e OONyWEeHHbIX K
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ny6nvyHomy pasmeweHnio n (unu) nybnuyHomy obpaiwieHnio B Poccunckon Pepepauum
MHOCTPaHHbIX LIeHHbIX Bymar kak 3a pybexxom, Tak u B Poccuun, a Takke NO3BONSAET ydeT npas
Ha Takue LeHHble Oymarn poccunckumn genosuTtapusmu. Mexay Tem, CyLLEeCTBYKOT PUCKM
N3MEHEHUs perynsaTuUBHbIX NOOAXOAOB K BMAageHUIO M onepaumsaMm, a Takke K ydeTy npaB Ha
WHOCTPaHHble (PUHAHCOBbIE WHCTPYMEHTbI, B pe3ynbTate 4Yero MOXeT BO3HUKHYTb

HeobxoANUMOCTb Mo nX OTHY>XXOEHUIO BOMPEKU Bawwum nnaHam.

8.7 MpaBoBbie puckn. Mpu NpUoBpeTeHNNn MHOCTPaAHHBIX LEHHbIX BGymar Heobxoaumo
oToaBaTb cebe OTyeT B TOM, YTO OHW He BCerga SBMSKTCS aHanoraMmyv POCCUNCKUX LIEHHbIX
6ymar. B nobom cnyyae, npegocraensemMble No HMM MnpaBa M NpaBuna UX OCYLLECTBNEHUS

MOTYT CYLLECTBEHHO OTNMYATLCS OT MpaB Mo POCCUNCKMM LieHHbIM Bymaram.

8.8 OnepaumMm C UeHHbIMM OymaramMm W WHbIMM  WHOCTPAHHBIMW  (PUHAHCOBLIMMU
WHCTPYMEHTaMMU Ha WHOCTPaHHbIX (UHAHCOBBIX pPblHKAX PerynupyrTcsa  MUHOCTPaHHbLIM
3aKoHOAATEeNbCTBOM, B TOM 4WUCre YCTaHaBMMBAKOLWMM MOPSAOK OEWUCTBUA WHOCTPAHHbLIX
OMHAHCOBbIX OpraHuMsauuin, y4yacTBYKLUMX B COBEpPLUEHMM oOnepaumn wn pacyetax no
COBEpLUEHHbIM CAefkaM 3a CYeT KfIMeHTa Ha MHOCTPaHHbIX (PMHAHCOBbLIX PbIHKAX, KpUTepun
OTHECEHUS (PUHAHCOBLIX Onepaunn K MMerLMM MNpU3Hakm NpOTUBOMPABHON OeATeSNIbHOCTU.
MpumeHMoe 3akoHOOAaTeNbCTBO, BHYTPEHHUWE OOKYMEHTbl WMHOCTPaHHbIX (PUHAHCOBbIX
opraHuMsaumMn, a Takke corfnaweHus, 3aknwoveHHole bpokepom ¢ Takmmu UHAHCOBbLIMU
opraHusaumamu,  MOryT  npegycmaTtpmBatb  obA3aHHOCTb  bpokepa  npepoctaBnaTb
nHopmauuto o KnmneHTe wn coBepwaemMbix bpokepom 3a cyeT KnveHTa onepauusix,
npoBegeHne paccnefoBaHUMM Ha OCHOBAHWW NpeAcTaBfiEHHbIX WH(OpMaUMM N OOKYMEHTOB,
npegbsasrneHve bpokepy TpeboBaHUN O BBEAEHUN OrPaAHUYEHUA HA pPacrnopskeHue akTuBamu
KnueHTa, 4TO MOXET MNOBMEeYb BPEMEHHYIO WM MOMHYK HEBO3MOXHOCTb pPaCnopsXeHUs
KnueHToM cBOMMUM akTMBamu, YyuyuTbiBaeMbiMM Ha cyeTax bpokepa B  (prMHaHCOBbIX
opraHusaumsax, yooITkn KnueHTa BO3HMKaloWMe B pesynbTaTe BBEAEHUS TakuxX OrpaHnYeHun,

pacxodbl KnneHta Ha npeacrtasneHne JOKyYMEeHTOB U cBeaeHnn.

8.9 Bo3moxxHOCTM cynebHoM 3awuThl MpaB MO MHOCTPAHHBIM LIEHHbIM Gymaram moryT
OblTb CyLECTBEHHO OrpaHn4eHbl HEOOXOOMMOCTbIO OOpalleHus B 3apybexHble cyaebHble u
NpaBOOXpPaHUTENbHbIE OpraHbl MO YCTAaHOBIIEHHbIM MpaBuiiaM, KOTOPble MOrYT CYLLIECTBEHHO
oTnuyatbcs OT Aencrteywowmx B Poccun. Kpome TOro, npu onepaumsax € WMHOCTPAHHbIMK
UeHHbIM1 Bymaramu Bbl B 60MnbLUMHCTBE CrydYaeB He CMOXeTe nonaraTbCA Ha 3aluTy CBOMUX

npaB U 3aKOHHbIX NHTEpPECOB pOCCVIVICKI/IMVI YNOJIHOMOY€EHHbIMW OpraHamMu.

8.10 PackpbiTne uHpopmaumn. Poccunckoe 3akoHogaTenbCTBO AOMNyCKaeT packpbiTve

I/IH(*)OpMaLl,I/II/I B OTHOLUEHUN MHOCTPAHHbIX LIE€HHbIX 6ymar no npasunam, ﬂeﬁCTByfomwM 3a
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pyGexXoM, U Ha aHrMMNCKOM A3bike. OueHUTe CBOK FOTOBHOCTb aHanNU3npoBaTb MHAOPMALMIO
Ha aHrNMUNCKOM £3blKe, a Takke To, NoHMMaeTe nu Bbl oTnuums mexay npuHAaTbiMu B Poccum
npasuMnamm  ¢UHAHCOBOW OTYeTHOCTW, MexayHapoaHbIMK  cTaHgapTamuv  PMHaHCOBOM
OTYETHOCTM UK NpaBunaMmm PUHAHCOBOM OTYETHOCTU, MO KOTOPbLIM Ny6nukyeTcs nHdopmauns

SAMUTEHTOM MHOCTPAHHbIX LEHHbIX 6ymar.

8.11 Takke poccUNCKMe opraHmM3aTopbl TOProenu u (Mnn) Gpokepbl MOryT OCYLLECTBNATL
nepeBo HEKOTOPbIX AOKYMEHTOB (MHGOpMauun), packpbiBaeMbiX WHOCTPAHHLIM 3MUTEHTOM
ansa Bawero yno6ectea. B aTom cnyyae nepeBog MOXeT BOCMPUHUMATBLCS UCKIOYMTENbHO Kak
BCNomoraTenbHass MHopmauusa Kk ouumanbHO packpbiTbiM LOKYMEHTaM (MHopmauun) Ha
NHOCTpaHHOM f3bike. Bceraa yumTbiBanTe BEpOATHOCTb OWMOOK nepeBoguvKa, B TOM 4uchne
CBSI3aHHbIX C BO3MOXHbIM PasfMyHbIM NEPEBOAOM OOHUX M TEX XXE€ UHOCTPaHHbIX CMOB 1 dpas

Unn OoTCyTCTBNUEM O6LLl,eI'IpI/IHFITOFO PYCCKOIro akBmBarieHTa.

8.12 YuunTbiBad BblLEN3NOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMoTpeTb
BOMPOC O TOM, SIBASKOTCA NM PUCKWA, BO3HMKAKOLME MNpU NPOBEAEHUM COOTBETCTBYHOLLMX
onepauun, npuemnemMmbiMm gna Bac ¢ yyetom Balumx MHBECTULUMOHHBIX Lenen u (pruHaHCOBbIX
Bo3MOXxHocTen. [JaHHasa [eknapauus He MMeeT CBOEWN Lenbi 3actaBuTb Bac oTkasaTbcs OT
OCYLLEeCTBMEHNSA TakMx ornepauunn, a npMsasaHa NnoMoyb Bam oueHUTb UX PUCKU U OTBETCTBEHHO
nogonTM K pelleHuo Bornpoca o Bblbope Balwen MHBECTUUMOHHOM cTpaTerMm u YCroBumn

norosopa ¢ bpokepom.

CTATbA 9. AEKNAPALIUA O OONOJNTHUTENbHbLIX PUCKAX, CBA3AHHbLIX C
MHBECTUPOBAHUEM B LEHHbIE BYMAT' MUHOCTPAHHbIX QMUTEHTOB

9.1 B uensx MuvHUMM3AUMM UWHPACTPYKTYPHBLIX PUCKOB AN (PU3MYECKUX N,
ABMAIOLWMXCA HEKBaNMUUMPOBaHHbIMU MHBECTOPaAMU, CBSI3aHHbLIX C BO3MOXHbLIM BBEAEHUEM
Mep OrpaHMYMTENbHOrO XapakTepa CO CTOPOHbl MHOCTPaHHbIX rocygapcTe  bpokep

AONONHUTENBHO MHpopMUpYeT KNMeHTOB — HEKBaNUULMPOBAHHbIX MHBECTOPORB:

) O Hanuuunm UHPACTPYKTYPHBIX PUCKOB, CBSI3aHHbIX C COBEPLUEHMEM COENOK C
LEeHHbIMM OymMaramm WHOCTPAHHbIX 3MWUTEHTOB (O BO3MOXHOCTM OFpaHWYeHusi MpaBa Ha
pacrnopsbkeHne UeHHbIMM GyMaramy MHOCTPaHHbIX 3MUTEHTOB, O BO3MOXXHOCTW HEenosyyYeHus
AVBUAOEHO0B, KYMOHHbIX M UHbIX BbINAaT NoO LeHHbIM BymaraM MHOCTPaHHbIX SMUTEHTOB (B TOM
yucne npu MUX noraweHumn), 0 BO3MOXHOCTM OrpaHMYeHUs npasa Bragenbla LeHHbIX Gymar
MHOCTPaHHbIX 3MUTEHTOB Ha y4yacTue B KOPMopaTWBHbIX AENCTBMSIX SMUTEHTOB YKa3aHHbIX
LieHHbIX Bymar, 0 BO3MOXHOCTM OrpaHU4YeHusi Npaea Bragenbla LeHHbIX GyMar MHOCTPaHHbIX
SMUTEHTOB Ha pacnopshkeHWe WUHOCTPaHHOW BarntoTOW, MONy4YeHHONW B pesynbTaTe BbinnaTt Mo

LEeHHbIM 6ymaraM MHOCTPAHHbLIX OSMUTEHTOB WK CAefiok C HMMKU, O BO3MOXHOCTU
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HEMCNOMNHEeHNsI SMUTEHTaMU LiEHHbIX ByMar MHOCTPaHHbIX AMUTEHTOB (NMLamun, 06s13aHHBIMK MO
LUeHHbIM Oymaram) M WMHOCTPaHHbIMM KOHTpareHTaMu Mo caefnkam C LeHHbIMU Bymaramu
WHOCTPaHHbIX 3MWUTEHTOB CBOMX 0053aTenbCTB B OTHOLUEHUM POCCUMCKMX Y4aCTHWUKOB

(bl/IHaHCOBOFO PblHKa, B TOM 4YuCIie I/IHBeCTOpOB);

o O TOM, 4YTO B Clfy4yae peanu3auMu BbllleyKas3aHHbIX PUCKOB  POCCUICKUE
NH(PACTPYKTYPHbIE OpraHusauuu, Bknovas bpokepa, He HecyT OTBETCTBEHHOCTU nepen

MHBECTOPOM 3a rnocrnencrtsnda NnpuHATUA UM COOTBETCTBYHOLLNX MHBECTULNOHHBbIX peLIJeHVIVI.

9.2 CornacHo [lMucbema baHka Poccum ot 14 Hosbps 2022 r. N MH-018-59/129,
HacTosillas [eknapauusi pacrnpoCTPaHAeTCs Ha LUeHHble Oymarn, SMUTEHTaMn KOTOPbIX
ABMNAITCA MHOCTPaHHbIE NMUA, He YKa3aHHble B NyHKTe 1 Ykasa lNpesngeHTta ot 05.03.2022 N

95, a Takke B OTHOLUEHUHU:

. MHOCTPAaHHbIX OOMrOBbIX M OONEBLIX LEHHbIX Oymar, LeHHbIX Bymar, yaoCTOBEPSAOLLNX
npasa B OTHOLLUEHUN O0NEBbLIX LEeHHbIX Bymar, B OTHOLEHUM KOTOPbIX UX AMUTEHT UMW SMUTEHT
npegcraBnsemMblx UeHHbIX 6Oymar go 01.10.2022 3aknwoumMn  JOroBop € pPOCCUMCKUM

OpraHn3aTopoM TOProBMN O JIUCTUHTE;

° WHOCTPaHHbIX AONeBbIX LEHHbIX Bymar, ueHHbIX Bymar, ygocToBepsAlwmx npasa B
OTHOLWIEHUM [ONEBbIX UEHHbIX Oymar, B OTHOLIEHUM KOTOPbIX WX SMUTEHT WAN SMUTEHT
npeacraBnsiemMblx UeHHbIX 6ymar nocne 01.10.2022 3akniouun OOroBOp C  POCCUMCKUM
OpraHn3aTopoM TOProBfM O JUCTUHIE W MOATBEpPAMr, YTO MECTOM MNpPenMyLLEeCTBEHHOrO

BELEHUNS UM XO3ANCTBEHHOW AeATENbHOCTU siBnsieTcs Poccuickas ®egepaums;

° WMHOCTPAHHbIX OOMrOBbIX LIEHHbIX Oymar, B OTHOLUEHUM KOTOPbIX UX 3MUTEHT nocne
01.10.2022 3akniymMn [OroBop C POCCUUACKUM OpraHM3aTopoM TOProeBfin O JIUCTUHIE W
noaTBepAnn, YTO MECTOM MPEMMYLLECTBEHHOIO Be4EHUA XO3ANCTBEHHOW OEeATENbHOCTU UM, U
(vnn) nuuom, NpegocTaBMBLUMM obecneyeHne UCNoNHeHnsa obsisaTenbCcTBa MO MHOCTPaHHbLIM
AONrOBbIM LEeHHbIM Bymaram, u (unu) nuuom, 3a CYET KOTOPOro UCMONHATCA oba3aTtenscTea

MO MHOCTPaHHbLIM JONTOBbLIM LieHHbIM Bymaram, siensietTcs Poccuiickas ®enepaums.

CTATbA 10. MHPOPMALIUA O PUCKAX MPUOBPETEHUA 3A PYBEXOM LIEHHbIX
BYMAI' Y HEPE3SUWOEHTOB U3 HEAPYXECTBEHHbIX CTPAH

10.1 Hactosiwumm bBpokep B cootBeTctBUM C PekomeHpgaumsmum baHka Poccuu,
ony6nvkoBaHHbIMK1 08.08.2022 Ha odmumansHom cainte BaHka Poccun B cetn «UHTepHeT»?!
nHopmMmupyeT KnueHToB KBanMpuUMpPOBaHHbIX WHBECTOPOB U KriMeHTOB, He HABNAIOLWNXCA

KBaJ'II/IQDI/ILI,VIpOBaHHbIMI/I MHBECTOPaAaMM O MNOBbILLUEHHbIX pPUCKaX, KOTOpble BO3HUKAKT Y

1 https://www.cbr.ru/press/event/?id=14067
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MHBECTOPOB MNpPU MPUOGPETEHMU LIEHHBLIX Gymar (B TOM 4ucrie eBpoobnuraunin’ poccuinckmnx
SMUTEHTOB), B MHOCTPaHHbIX HPUCONKUMSAX (MMEILWMX MeCTO XpaHeHUss B WHOCTPaHHOM
AenosnTapumn) y HepesanaeHTOB M3 Heapy)KECTBEHHbIX CTpaH?, BKMYash PUCK OTCYTCTBUS
cBo6OAHOro pacrnopsikeHusi NpUobpeTeHHbIMU LieHHbIMW BymaraMu, a Takke pUcK OTCYTCTBMS

FapaHTI/IIZ nonyyvyeHna oxngaemoro (*)VIHaHCOBOFO pesynbTaTta.

10.2 Kpome ToOro, baHk Poccun pna npegoTeBpalleHuUs COBepLUEeHUA CNeKyNATUBHbIX
onepauun BBesl LOMNOSIHUTESbHbIE OrpaHU4YeHMs Ha onepaumm C UeHHbIMM Oymaramu, C
OnNuUCaHMeM KOTOPbIX MOXHO O3HAaKOMUTbCS, 03HAKOMUBLLMCHL C YKa3aHHbIMW PekomeHgaumsmu
BaHka Poccum ot 08.08.2022.

CTATbA 11. MH®OPMALIUA O PUCKAX YUYETA NPAB HA LLIEHHbBIE BYMAT'U
MHOCTPAHHbLIX SMUTEHTOB B AIPYXXECTBEHHbIX UHOCTPAHHbIX
AOEMNO3UTAPUAX

11.1  [Jenosutapuin nHpopmupyet KnmueHta o CUCTEMHbBIX, MONMUTUYECKUX, PErYNATOPHbLIX U
reonofnIMTUYECKUX pUCKax y4veTa MpaB Ha LUeHHble Oymarn WHOCTPAHHbIX 3MUTEHTOB B
WHOCTPaHHbIX [eno3nTapuax, B TOM YuCNle MEeCTOM YYpexneHusa KOTOopbiX SABMASETCH
rocyaapcrBo, ykasaHHoe B noanyHktax 1 v (unu) 2 nyHkra 2 ctatbn 51.1 3akoHa N 39-®3 u He
BKIMIOYEHHOE B MNepeyYeHb, YTBEPXOEHHbIN pacnopsbkeHnem [lpaBuTtensctBa Poccunckon
®epepaumm ot 05.03.2022 N 430-p, Unn MecToM ydpexaeHus KoTopon siensietTca [focyaapcTBo
Katap, B TOM u4ucne, HO He oOrpaHuyMBasiCb, O crnegywwmx puckax: 1). MHOCTpPaHHLIN
Aeno3vnTapunm  OCYLLEeCTBMASIET CBOK [OeATeNbHOCTb B COOTBETCTBMM C  HALMOHAalbHbIM
3aKOHOAATESNbCTBOM, OTMMYAKLLMMCHA OT POCCUMACKOrO, a Takke MOXeT PyKOBOACTBOBATbLCS
OrpaHMYeHUsSMN  U/VNNM  CaHKUMAMMK, BBOAUMBIMU  MHOCTPaHHbLIMKM  rocygapcrBamu  wn
bUHAHCOBBIMWN OpraHn3aunsMn; 2) PUCKN U3MEHEHNSA PEryNATUBHbLIX MOAXOO0B K BNageHUIO U
onepauusm C uUeHHbIMM Bymaramu; 3) BO3MOXHOCTM cyaebHOM 3awuTbl NpaB Mo LEHHbIM
Oymaram WMHOCTPaHHbLIX AMUTEHTOB MOFYT OblTb CYLWECTBEHHO OrpaHUYeHbl HEOBXOOUMOCTLIO
obpalleHna B 3apybexHble cyaebHble 1 NpaBoOOXpaHUTENbHbIE OpraHbl NO NpaBunam, KOTopble
MOFyT CYLIECTBEHHO OTNuYaTbCca OT Aencteywowmx B P®P. 4) Poccunckun genosmtapumnm He
MOXeT rapaHTupoBaTb KnueHTy BO3MOXHOCTb Yy4aCTUS BO BCEX KOPMOpaTMBHbIX AENCTBUAX
WHOCTPAHHbIX SMWTEHTOB, MOSlyYeHMe AOXOAOB MO LEeHHbIM Bymaram, a Takke Hanuive
BO3MOXHOCTM pPacnopshKeHUs1 MHOCTPaHHbIMW LIEHHbIMKM Oymaramun, [oxogamMuv MO HUM,

cpeaocrtBamMmm OT nNpodaXXm MHOCTPAHHbIX LUEHHbIX 6ymar, NOCKOJIbKY peann3auna Taknx npas

1 Mop poccuickummn eBpoobMraunsaMm NoOHMMaTCs 0bnMrauum pocCUNCKNX AMUTEHTOB, HOMUHMPOBAHHLIE B
WHOCTPaHHOW BantoTe, 1 obnuraLmm MHOCTPaHHbIX AMUTEHTOB, B OTHOLLEHWM KOTOPbIX POCCUNCKNE topuanyeckme
nvua umetot 06s3aTenbCTBa, CBA3aHHbIE C 3TUMU obnuraumsamu.

2 PacnopsixeHue Mpasutensctea PP ot 5 mapta 2022 r. N 430-p.
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3aBUCUT OT OCOGEHHOCTEN MpaBOBOro PErynuMpoBaHWS CTpaHbl perucTpauum UX SMUTEHTA,
CTpaHbl 0oBpallleHns, pPerynaTuBHbIX NMOAXOA0B BbILLECTOALMX OEMN0o3UTapueB K BraaeHuio U

onepaumsiM ¢ LleHHbIMK Bymaramu.

CTATbA 12. AEKNAPALINA O PUCKAX, CBA3AHHbLIX C 3AKITIOMEHUEM JOrOBOPOB,
ABnAroWLKMXcA NnPon3BoAHbIMU ®PUHAHCOBLIMU MHCTPYMEHTAMMU,
BA3UCHBIM AKTUBOM KOTOPbLIX ABNAKOTCA LEHHBIE BYMAI'U
MHOCTPAHHbLIX QMUTEHTOB U UHAEKCbI, PACCYUTAHHBIE MO
TAKUM LEHHbIM BYMAI'AM

12.1 Llenb HacTtoswen [eknapaumm - npegoctaButb Bam obwyto mnHpopmaumto 06
OCHOBHbIX PpUCKax, CBA3aHHbIX C 3aKrl4YeHWeM [JOroBopoB, SBNSAIOLMXCA MNPOU3BOLAHBIMU
(PUHAHCOBBIMW WHCTPYMEHTamu, 6as3nCHbIM aKTMBOM KOTOpbIX SABNANTCA LeHHble OGymaru
WHOCTPaHHbIX SMUTEHTOB WNN MHAEKCHI, pacCYUTaHHble NO TakuUM LieHHbIM Bymaram (ganee —
Npoun3BoAHbIE (PMHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHBIM akTUBOM). 3akritoyeHune
YyKasaHHbIX [JOroBOPOB CBSI3aHO C puUCKaMW, XapaKTepHbIMM ONd BCEX MNPOM3BOAHbLIX
(PUHAHCOBBIX WHCTPYMEHTOB, a Takke crneunuyeckumm puckamu, 06yCcnoBrieHHbIMA

MHOCTPAaHHbIM NMPOUCXOXXOAEHNEM ©a3ncHoro akTmBea.

12.2 Puckn, cBA3aHHble NpPOM3BOAHLIMM  (PUHAHCOBBLIMW  WHCTPYMEHTamu. [laHHble
WHCTPYMEHTbI NOAXOOAT He BCeM KnueHTam. bonee Toro, HekoTopble BuAbl NPOWU3BOLHbIX
(PUHAHCOBbBIX MHCTPYMEHTOB COMPsKEeHbl C BOMbLIMM YPOBHEM puUcCKa, Yem gpyrme. Tak, npu
MOKYMKe OMUMOHHOIO KOHTPaKTa NoTepu KNMeHTa He NPEBbLICAT BENUYMHY YNIavyeHHbIX NpeMuu,
BO3HArpaXkaeHusi M pacxodoB, CBA3AHHbIX C UX coBepueHueM. [lpogaxa OMUMOHHBLIX
KOHTPAKTOB C TOYKM 3PEHUs pUCKa KIMEHTA W 3aKoyeHne (bHYEPCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbl - NMPU OTHOCUTENBHO HEBOMbLUMX
HebnaronpmaTHbIX konebaHuax uUeH Ha pblHKe Bbl noaBepraeTecb PUCKY 3HAYUTENbHbIX
yObITKOB, NMpU 3TOM B Cry4yae npogaxu obloYepcHbIX 1 hopBapAHbIX KOHTPAKTOB M Mpogaxu
OMNUMOHOB Ha MOKYMKY (OMUMOHOB «KOMM») HeorpaHm4veHHbiXx YObITkoB. C yyeTOomM 3TOrO,
COBepLUEHNe CAENOK No npoAaxke OMUMOHHbIX KOHTPaKTOB M 3aKmtoyeHue (blYEepCHbIX U
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEeKoOMEeHOOBaHO TOMbKO OMbITHbIM MHBECTOpPaM,
obnagaroLwmm 3HaYMTENbHBIMU (PUHAHCOBBIMM BO3MOXHOCTAMMU U NPAKTUYECKUMUN 3HAHUAMU B

obnactu npuMeHeHna MHBECTULIMOHHbIX CTpaTeFVIVI.

12.3 HacTtoswwas Ageknapauma OTHOCUTCA TakKkKe W K Npon3BOaAHbIM CbI/IHaHCOBbIM
MHCTPYMEHTaM, HanpaBli€eHHbIM Ha CHMXEHNE PUCKOB APYrnx onepau,mﬁ Ha (*)OH}J,OBOM PbIHKE.
BHumaTenbHO oueHuTe, Kak Baiwum npon3BoaHbIE Cbl/IHaHCOBbIe MHCTPYMEHTblI COOTHOCATCA C

onepaumsiMn, pUCKM No KOTopbiM Bbl HAMepeHbl orpaHnynTb, U ybeautech, YTo o6bem Baluein
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nosnumMnm Ha CpOYHOM pPbiHKE COOTBETCTBYET o6be|v|y no3numnm Ha CnoT PbIHKE, KOTOPYIO Bhbl

xemxupyeTe.

12.4 PbIHOYHBIV (LeHOBOW) puck. [ToMMMo 0BLLero pbIHOYHOrO (LLEHOBOIO) prcKa, KOTOpbIi
HeceT KNMEeHT, COBepLUAloLLNA onepaumm Ha pbiHKE LieHHbIX Bymar, Bbl, B cnydae 3aknioyeHus
dboyepcHbIX, hopBapAHbIX M CBOM AOrOBOPOB (KOHTPAKTOB), a Takke B Cryvyae Npoaaxu
OMUMOHHBIX KOHTpaKTOB, OyaeTe HecTM puUck HebnaronpusiTHOrO M3MEHEHWUs] LEHbl Kak
PMHaAHCOBbBIX WHCTPYMEHTOB, SABMSIOWMXCA Ga3nCHbIM aKTMBOM MNPOW3BOAHbIX (OUHAHCOBbLIX

MHCTPYMEHTOB, TaK U PUCK B OTHOLLUEHNN aKTUBOB, KOTOPbIE CITy>XXaT obecne4veHnem.

12.5 B cnyyae HeGnaronpusiTHOro Wu3MeHeHust LUeHbl Bbl MoxeTe B CpaBHUTENbHO
KOPOTKWUIA CPOK MOTEpsTb CPeAcTBa, siBNsoLmMecs obecrneyeHmem Npov3BOAHbIX PMHAHCOBbIX

WNHCTPYMEHTOB.

12.6 Puck nukeumgHocTu. Ecnn Bawa wuHBecTMUMOHHAs cTpaTterus npeaycmatpuBaeT
BO3MOXHOCTb BO3HMKHOBEHUSI HEOOXOOAMMOCTM 3aKpbITUS MO3MUMM MO COOTBETCTBYHOLLEMY
KOHTPaKTy (MM 3aKnoYeHNst CAENKM C UHBIM KOHTPaKTOM, KOTopasi CHUXKaeT PUCK Mo JaHHOMY
KOHTpakTy), obpaljaiiTte BHMMaHWE Ha JNIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak
3aKpbITUE MNO3ULUMIA MO HENWKBUAHBLIM KOHTPakTaM MOXET MPUBECTU K 3HAYUTENbHbLIM
AONONHUTENbHLIM YBbITKaM B CBSI3N C MX HU3KOW NUKBUAHOCTLI0. O6paTuTe BHUMaHUE, YTO, Kak
npaBuno, KOHTPakTbl C Gonee oTAANEeHHbIMW CPOKAMW WCMOSMHEHUS MeHee NUKBUAHbI Mo

CpaBHEHUIO C KOHTPaKTaMu C OnNn3kumu CpOKaMn UCMOJTHEHUA.

12.7 Ecnu 3aknoyveHHbIn Bamun gorosop, SABASKOWWMNCA NPOU3BOAHBIM - (PUHAHCOBLIM
WHCTPYMEHTOM, HenukeugeH, u y Bac BoO3HMKNA Heob6XOAMMOCTb 3aKpbiTb MO3ULMIO,
obsizaTenbHO paccmaTpuBandTe MOMUMO  3aKpPbITUS  MO3UUMM N0 OAHHOMY  KOHTPaKTy
anbTepHaATUBHbIE BapuaHTbl UCKITHOYEHUST pUCKa NMOCPEACTBOM 3aKITHOYEHUS COEMOK C MHbIMU
NPon3BoAHbIMN (PUHAHCOBLIMU MHCTPYMEHTAMM UK ¢ BasnCHbIMKM akTMBaMun. Mcnonb3oBaHue

alnbTepHATUBHbLIX BAPUaHTOB MOXET NMpmMBeCTN K MEHbLLUNM y6bITKaM.

12.8 Mpn 3TOM TPYAHOCTU C 3aKPbITUEM MO3NLMIA M NOTEPU B LIEHE MOryT MPUBECTU K

YBENUYEHMNIO YObITKOB MO CPABHEHUIO C OObIYHBIMU CAENKaMMm.

12.9 Bawwn nopyyeHus, HanpaBneHHble Ha oOrpaHudeHve yYObITKOB, HEe Bcerga MoryT
OrpaHnYnTL NOTEPU OO0 NpeanoriaraeMoro YpoBHS, TaK Kak B paMKax CKnadbliBalowencs Ha
pbIHKE CUTyaLUWUW UCTMOSIHEHME TaKOro rnopyyeHusa no ykasaHHou Bamu ueHe mMoxeT okasaTbcs

HEBO3MOXHbIM.

12.10 OrpaHuyeHne pacnopskeHuss  cpeactBamu,  ABNAOWMMUCA  obGecneyeHnem.

MmywiecTtBo (4acTb MmyLlecTBa), NpuHagnexawee Bam, B pesynbtate 3aknoyeHns 4orosopa,
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ABNAOLLEroCA NPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM, OyaeT ABnSATbCA obecneyeHnem
ncnonHeHns Balwwmx obs3aTenbCTB MO AOroBOpPY U pacrnopsXeHne MM, TO eCTb BO3MOXHOCTb
coseplleHns Bamu caenok ¢ HuMm, byget orpaHudeHo. Pasmep obecrneyeHnsa nsmeHseTca B
nopsgke, npeaycMoTpeHHOM [OroBopoM (creumdukaunen KoHTpakTa), u B pesyrnbTaTe Bbl
MOXeTe OblTb OrpaHuMyeHbl B BO3MOXHOCTM PacnopsikaTbCs CBOMM MMYLLECTBOM B GonbLuen

cTeneHun, 4em o 3aKrr4eHna gorosopa.

12.11 Puck npuHyamtTenbHOro 3akpbiTvsi no3uumui. HebnaronpusiTHoe M3MEHEHWEe LeHbI
MOXET NpMBECTU K HeobXO4MMOCTM BHECTM [LOMOSHUTENbHble cpeacTBa And Toro, 4toObl
npuBectn obecneyeHne B COOTBETCTBME C TPeOOBAHNAMN HOPMATUBHBIX akTOB U BPOKEpPCKOro
A0roBopa, YTo OOSMKHO OblTb cAenaHo B KOPOTKUM CPOK, KOTOPOro MOXeT ObiTb HEAOCTaTOYHO
ana Bac. Baw Gpokep B aTOM cnyyae BnpaBe 6e3 Bawero [OMOMHUTENLHOrO cornacusi
«MPUHYOUTENBHO 3aKPbITh NO3ULMIO», TO €CTb 3aKMYUTb JOrOBOP, ABNAOLWUACA NPOU3BOLHbLIM
(PUHAHCOBBIM WHCTPYMEHTOM, UM NpuobpecTn LeHHble Bymarn 3a cyeT Balwmx OeHeXHbIX
CcpeacTs, unu npogaTeb Bawwm ueHHble Bymarn. 310 MoxeT BbiTb caenaHo no CyLecTBYOLWMM, B

TOM 4uUcChne HeBbIrOgHbIM, LUEeHaM U NpnBeCT K BOSHMKHOBEHUIO Y Bac y6bITKOB.

12.12 MpuHYaMTENBHOE 3aKpbITUE MO3ULMW HanpaBrieHO Ha ynpaereHue puckamu. Bebl
MOXETe MOHECTU 3HAYMTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCHEe 3TOro M3MEHEHUE LEH Ha
(pHAHCOBbIE MHCTPYMEHTbI MOXET NpUHATbL GnaronpusTHoe Ans Bac Hanpasnenne u Bbl

nony4ymnm 6ul goxon, ecnuv 6ul Bawa nosnuusa He Bbina 3akpbiTa.
12.13 Puckun, obycnoBneHHble MHOCTPaHHbIM MPOUCXOXAEHMEM BA3MCHOro akTnea.

12.14 CuctemHble pucku. [lMpumeHUTENbHO K  6GasMcHOMY akTUBY  NPOU3BOAHbIX
(PMHAHCOBLIX WHCTPYMEHTOB — LEHHbIM OymMaram WHOCTPaHHbIX 3MUTEHTOB W MWHOEKCAM,
pacCcYMTaHHbIM MO TaKUM LEHHbIM Oymaram, CUCTEMHbIE PWUCKM, CBOMCTBEHHbIE POCCUMINCKOMY
¢hOHOOBOMY pPbIHKY [AOMOSHSITCA aHanorMYyHbIMU CUCTEMHBIMUM PUCKaMWU, CBOWCTBEHHbLIMU
cTpaHe, rae BbinylleHbl Unu obpallarTcs COOTBETCTBYIOLIME MHOCTPaHHbIE LieHHble Gymar. K
OCHOBHbIM (pakTOpam, BIUSIOWMM Ha YPOBEHb CUCTEMHOINO puUcka B LIENIOM, OTHOCSTCS
nonuTuyeckas cuTyaumsi, OCOOGEHHOCTU HauMOHarlbHOro 3aKoHOAAaTenbCTBa, BartOTHOMO
perynmpoBaHns U BEPOSTHOCTb WX W3MEHEHWs, COCTOSIHME TOCYAapCTBEHHbIX (PMHAHCOB,
HanMuMe u cTeneHb PasBUTOCTU (PUHAHCOBOM CUCTEMbI CTpaHbl MECTa HaxOXAeHus nuua,

obda3aHHOro no MHOCTPaHHbIM LUEHHbLIM 6ymaraM.

12.15 Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BMUAHWE W MHOrMe apyrue
drakTopbl, B TOM 4uCne BEPOATHOCTb BBEOEHUS OrpaHUYEeHUN Ha WHBECTUUUW B OTAElbHble
OTpacsivM 9KOHOMUKN UNN BEPOATHOCTb OAHOMOMEHTHOW AeBanbBaLlMy HaLMOHANbLHOW BantoThl.

OGU.lGI'IpI/IHFITOVI I/IHTeraJ'IbHOIZ OLEHKOW  CUCTEMHOro pucka MHBECTULMN  ABnsieTCA



@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

«CYBEPEHHbIN PENUTUHM» B MHOCTPAHHOW UNW HauMOHasIbHOW BanTe, MPUCBOEHHbIN CTpaHe, B
KOTOPOW 3aperMcTtpupoBaH SMUTEHT WHOCTPAHHOW LeHHOW OGymarn, mexayHapoaHbIMuU
pentuHroBbiMn areHtcteamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako
cnegyet UMeTb B BUAY, YTO PEUTUMHIN SBMSIOTCA NULWb OPUEHTUPaMU U MOTYT B KOHKPETHbLIN

MOMEHT HEe COOTBETCTBOBATb peaan0|7| Cutyauun.

12.16 B HacTosdwee Bpems 3akoHo4aTenbCTBO AOMNycKaeT BO3MOXHOCTb 3aKNiyeHus
POCCUNCKMMM  MHBECTOpaMXM  [OrOBOPOB,  SABMANOLWMXCA  POCCUMCKUMW  NPOU3BOOHBLIMU
PUHAHCOBBIMW WHCTPyMEHTaMu, ©asnCHbIM aKTUBOM KOTOPbIX SABMASAKTCA LeHHble 6Gymaru
WHOCTPaHHbIX AMUTEHTOB WUMW WHAOEKCHI, pacCYMTaHHbIE MO TakuM LeHHbIM Bymaram. Mexay
TEeM, CYLLECTBYIOT PUCKU N3MEHEHUS PErYNATUBHbIX NOAXOL0B K COOTBETCTBYHOLLNM Onepaumnsam,
B pe3ynbTaTe Yero MOXeT BO3HMKHYTb HEODXOOMMOCTL COBepLUaTb CAENKW, HanpaBrieHHbIE Ha

npekpawieHune obsa3aTenbCcTB Mo YKa3aHHbIM OroBopam, BOMNPEKU Bawum nnanam.

12.17 MpaBoBble puckn. Heobxogumo oTaaBaTb cebe OTYET B TOM, YTO MHOCTPaHHblE
(bMHaHCOBbIE MHCTPYMEHTLI, SBnsowmecss 6a3vcHbIMU akTMBaMy NPOU3BOAHbLIX (OMHAHCOBbIX
WHCTPYMEHTOB, He Bcerga sIBMsitoTCsl aHanoraMmyM pPOCCUMCKMX (PMHAHCOBLIX MHCTPyMeHToB. B
no6om cnyyae, nNpeaocTaBnsieMble MO HUM NpaBa M NpaBura KX OCYLUECTBNEHMS MOryT

CyweCTBEHHO OTSIM4aTbCA OT npas no pOCCI/II7ICKMM C*)I/IHaHCOBbIM MHCTPYMEHTaM.

12.18 BoamoxHocTM  cymebHoM  3awmTbl  nNpaB  nNo  NPOW3BOAHBIM  (PUHAHCOBbLIM
WHCTPYMEHTaM C MHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOFYT ObiTb CYLLECTBEHHO OrpaHWYeHbl
HeobxoauMoCTbio obpalleHnsa B 3apybexHble cyaebHble U npaBoOXpaHUTENbHbIE OpraHbl Mo
YyCTaHOB/EHHLIM MpaBunamMm, KOTOpbl€ MOryT CYLIECTBEHHO OTNMYaTbCs OT OEeNCTBYHOLMUX B
Poccun. Kpome Toro, Bbl B 60MbLUMHCTBE Criy4aeB HE CMOXETe norfaratbCs Ha 3alimuTy CBOWUX

npaB M 3aKOHHbIX MHTEPECOB POCCUMNCKMMM YNOTHOMOYEHHLIMU OpraHamu.

12.19 PackpbiTne wuHgopmaumn. Packpblitue MHpOpMaUMM B OTHOLLUEHUM MHOCTPAHHbIX
LUeHHbIX Bymar, siBnsowmxca 6asncHbiM akTUBOM MNPOU3BOAHbLIX (PMHAHCOBLIX WHCTPYMEHTOB,
OCYyLLEeCTBNAEeTCS Mo npasunam, 4ENCTBYHOLMM 3a pyBeXoM, N Ha aHIMNNCKOM A3blke. OueHnTe
CBOI rOTOBHOCTb aHann3nposaTb MHPOPMaLMIO Ha aHIMIMNCKOM A3blKe, a TaKkke TO, NoHMMaeTe
nm Bbl oTnnuma wmexgy npuHATbiIMM B Poccun npasunamn  (PMHAHCOBOM OTYETHOCTU,
MexayHapoaHblMM cTaHg4apTaMn (PUHAHCOBOW OTYETHOCTU WU npasBunaMmm  OUHaAHCOBOW

OTYETHOCTU, MO KOTOPbIM I'Iy6J'II/IKyeTCFI I/IHCbOpMaLlVIFI SMUTEHTOM NHOCTPAHHbIX LEeHHbIX 6ymar.

12.20 Takke poccuinckme opraHmM3aTopbl TOProBnm u (Mnu) Gpokepbl MOTYT OCYLLECTBNATb
nepeBoOa HEKOTOPbIX AOKYMEHTOB (MHpopmauun), packpbiBaeMblX MHOCTPAHHBIM 3MUTEHTOM
ansa Bawero yno6etBa. B aTom cnyyae nepeBog MOXeT BOCMPUHMMATBLCS UCKIIOYMTENbHO Kak

BCrnomMmoraTteribHada I/IH(*)OpMaLI,I/IFl K OC*)I/ILI,I/IaJ'IbHO packpblTbiM OOKYMEHTaM (I/IHC*)OpMaLI,I/II/I) Ha
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MHOCTPAHHOM A3blKe. Bcerga y‘-IVITbIBaIZTe BEPOATHOCTb owmnbok nepeBogynka, B TOM 4ucrie
CBA3aHHbIX C BO3MOXHbIM pa3JinyHbIM NnepeBoaoM OOHUX U TEX Xe MHOCTPaHHbIX CIT0B U cbpas

NN OTCYTCTBMEM OBLLENPUHSITOrO PYCCKOro 3KBMBAreHTa.

12.21 YuunTbiBad BblLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb
BOMPOC O TOM, SBASAKOTCA JIM PUCKWU, BO3HUKaKOLLME MpU MPOBEAEHUN COOTBETCTBYHOLLMX
onepauumn, npuemnemMmbiMn gnga Bac ¢ yyetom Bawimx MHBECTULUMOHHBIX Lenien n pnHaHCOBbIX
BO3MOXHocTen. [laHHaa [eknapauuss He UMeeT CBOeW Lernblo 3actaBuTb Bac oTkasatbcsa oT
OCYLLEeCTBIEHNA TakMx ornepauun, a npussaHa noMoyb Bam oLeHUTb NX PUCKM U OTBETCTBEHHO
nogonTM K pelleHunto Bonpoca O Bbibope Bawewn MHBECTMUMOHHOW CTpaTerMn n ycrnoBuUK

porosopa ¢ bpokepom.

CTATbA 13. AEKNAPALIUA O PUCKAX, CBA3AHHbLIX C UHBECTUPOBAHUEM HA
®UNHAHCOBOM PbIHKE

13.1 Llenbto HacToswen [eknapaunn sengaetcs npegoctasnenHme KnneHty nHdgopmauum
O puUCKax, CBHA3AHHbIX C OCyLWlecTBeHneM onepaumin Ha UHAHCOBLIX pPbIHKaX, W
npegynpexneHne O BO3MOXHbIX MOTEPAX MpU OCYLLEeCTBEHUM onepauuMi Ha (PUHaAHCOBbIX

PbIHKaX.

13.2 KrnneHT oco3HaeT, 4YToO WHBecCTUpoBaHuWe cpelctB B WHCTPYMEHTbl (PMHAHCOBOro
PbIHKa CONPS>XEHO C onpefeneHHbIMU pUCKaMun, OTBETCTBEHHOCTb 3a KOTOpble He MOXeT BbITb
BO3NoXXeHa Ha bpokepa, Tak Kak OHM HaxoOdATcs BHE pa3yMHOro KOHTposis CTOPOH M uX
BO3MOXHOCTM npeasuaeTb U nNpedoTBpaTtUTb MNOCNEACTBUSA TaKMX PUCKOB OrpaHUYeHbl. ITU
PUCKWN CBA3aHbI, B TOM YUCIE C HECTABUNBHOCTLIO MOMUTUYECKON U AKOHOMUYECKOW CUTyaLmmn B
P® n HecoBepleHCTBOM 3akoHogaTtenbHon 6asbl P®. Ha ocHoBaHWM BbILLEN3NOXEHHOIO
KnueHT [OrmKeH CaMOCTOATENbHO OUEHMBaTb BO3MOXHOCTb  OCYLLECTBIIEHUSI  CBOMX
WMHBECTMUMI, Npn 3ToM bpokep ByaeT npunarate MakCUMyM YCUITUA C LIENb0 MOMOYb KnneHTy
COKpaTUTb BO3MOXHble PWUCKM NpPU  MHBECTMPOBAHWM MOCNEOHUM CPeAcTB B paMKax

Bpokepckoro gorosopa.

13.3 Hwxe npuMBOAATCA KOHKpPETHble BWAbl PWUCKOB, CMMUCOK KOTOPbIX He sBMsieTcs
ncyepnbIBakoLLMM, HO No3BonsieT KnneHTy nmeTb obliee npeacTtaBneHne 06 OCHOBHbIX pUcKax,
C KOTOPbIMA OH MOXET CTONKHYTbCS NpPW WHBECTUPOBAHUW CPEACTB B VIHCTPYMEHTbI

(ouHaHcoBOro pbiHka B Poccuinckon degepaumm.

13.4 Ona uenen [eknapaumm nog  pPUCKOM  NpUM  OCYLWECTBIEHUW onepauuvin  Ha
(PUHAHCOBBIX PbIHKaX MOHMMAaETCs BO3MOXHOCTb HACTyNfeHus cobbliTnd, Bnekywero 3a cobomn

notepn gna Knuexra.
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13.5 [MonuTuyecknn puck - pUCK PUHAHCOBBLIX MOTEPb CO CTOPOHbI KnueHta Bpokepa,
CBA3a@HHbLIA C M3MEHEHMEM MOMMUTMYECKOM cuTyaumm B Poccum (M3meHeHue NonmnTUYECKon
CUCTEMbI, CMEHa OpraHoB BriacTu, U3MEHEHUe MONUTUYECKOro U/ 3KOHOMUYECKOro Kypca).
Hanbonee pagukanbHble NU3MEHEHUS MOryT NPUBECTU K OTKa3y MMM OTCPOYKE WUCMOSTHEHUS
9MUTEHTaMM CBOMX 0064A3aTenbCTB MO LEHHbIM Oymaram, K OrpaHM4yeHuo onpenenieHHbIX
(Hanpumep, MHOCTPaHHbIX) MHBECTULINIA, @ BO3MOXHO U K KOHUCKaumm nnbo HaumoHanmsaumm

MMyLLIeCTBa onpeaeneHHbIX KaTeropuii MHBECTOPOB.

13.6 OKOHOMUYECKUN PUCK - PUCK OMHAHCOBBIX MOTEPb CO CTOPOHLI KnueHTta Bpokepa,
CBSI3aHHbIA C M3MEHEHMEM 3KOHOMMYecKkon cuTyaumm B Poccuun. JTlobon yyacTHUK npouecca
nHBecTMpoBaHnsa KnneHtom cpenctB B MHCTPYMEHTbI (OMHAHCOBOIrO pbiHKA MOXET OKa3aTbCs B
cuTyaumu, Korga B CUNY SKOHOMMYECKMX MPUYMH OH HE CMOXET Haanexawmm obpasom
UCMONHUTL CBOM 00sA3aTenbCTBa, CBsA3aHHble C obpaleHneM u obcnyXnmBaHMEM BbIMYCKOB

LEeHHbIX 6ymar, Unn nHble 06s3aTenNbLCTBA, KOTOpPbIE MOTYT NOBJIUATb Ha NnpaBa KnnenTa.

13.7 Puck pencreytowlero 3akoHogaTeNnbCTBa N 3akoHoAaTenNbHbIX M3MeHeHun (MNpasoBown
PUCK) - PUCK MOTEPb OT BIIOXEHWA B WHCTPYMEHTbl (PMHAHCOBOrO pbiHKA, CBSA3AHHbLIA C
npuMeHeHneM [OencTBylowero 3akoHogatensctBa Poccuickon ®Pepepauuun, nosBneHMeM
HOBbIX W/MIM  U3MEHEHMEM CyLLeCTBYHLWMX 3aKOHOAATesNbHbIX W HOPMATUBHLIX aKTOB
Poccunckon ®epepaunn. NpaBoBOoN pUCK BKOYAET Takke BO3MOXHOCTb NOTEPb OT OTCYTCTBUS
HOPMAaTUBHO-NPAaBOBbLIX aKTOB, PErynMpyLnNX OeATeNbHOCTb Ha (PUHAHCOBLIX PbiHKAX UNU B

KakoM-nnbo cektope (OMHAHCOBOrO PbIHKA.

13.8 Puck HanoroBoro 3akoHogaTenbCTBa - PUCK (PMHAHCOBBLIX MOTEPL CO CTOPOHDI
KnneHTa Bpokepa, CBs3aHHbIA C NPUMEHEHNEM AENCTBYIOLLIErO HaNoroBoro 3akoHodaTenbcTea
Poccunckon degepaumnm, UI3MEHEHNEM CYLLIECTBYHOLLIErO NOPsSiAKa HANoroobnoxeHns onepawummn

Ha PMHAHCOBbIX PbIHKaX.

13.9 KnueHT, asnsawowmnncs HepesngeHTom PO, gormkeH yynTbiBaTb PUCK, CBA3AHHbLIN C
pacTOpXXeHMEM UM U3MEeHeHMeM noanucaHHbiX Poccuinckon depepaumen MexagyHapoLHbIX
cornaweHnn o6 wun3bexaHnme OBOMHOIO HaNoroobMoOXeHNsa, 4YTO MOXET HebnaronpuaTHO
noBNUATbL Ha nonoxeHne KnveHTta, ybsa geAaTenbHOCTb noanagana nog perynMpoBaHMe Takoro
cornawleHuns, N KOTopbI UMEN Ha OCHOBaHUW YKa3aHHOro CorfnalleHns Kakme-nnmbo Hanorosble

JIbroTbl U NpenmMyLlecTBa.

13.10 BanioTHbIN puCK - 9TO pUCK YObITKOB, KOTOpblE€ MOrYyT BO3HWKHYTb BCReAcCTBME

H€6J'IaFOI'IpVIFITHOFO M3MEHEHNA KYypPCOB MHOCTPAaHHbIX BastoT.

13.11 Co CTOpOHbI rocygapcTBa KypC POCCUMCKOM BamnoTbl KOHTponupyetcs baHkom

Poccuun nytem BBEOEHUA OFpaHI/I‘-IeHI/IIZ npeaernos N3MEHEHMUN KypcCa pOCCI/IIZCKOVI BaskOThl,
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nytem nposeaeHnda BaJllOTHbIX I/IHTepBeHLl,I/IIZ Ha BalnlwTHOM pPblHKE, a TaKkke nyTtem

MCnoJib30BaHNA UHbIX OOCTYMHbIX EaHKy Poccun mexaHm3amos.

13.12 3akoHogaTenbCctBO P®  ycTaHaBnMBaeT peXMM  OCYLLUECTBMEHUSA  BaltOTHbIX
onepauun, KOHTpPOsfb, 3a cobniogeHmeMm KoToporo ocyuwectenset baHvk Poccun u

YNOJIHOMOYEHHbIE UM KpEOUTHbIE

13.13 yuypexaeHus. [lNpu atom baHk Poccunm umeeT npaBO CaMOCTOATENbHO MEHSATb
NOpsiAOK OCYLLECTBNEHNSA BantOTHbIX ornepauui 1 BbljaBaTb COOTBETCTBYIOLME pa3peLleHns Ha

ocyulecCTtBrieHne Takmx onepau,l/l|7|, Koraa aTo Heob6xoanmo.

13.14 Y KnueHTa, B cny4yae npoBefeHusi TOProBbiX onepaumin ¢ ®PUHaHCOBbIMU akTMBaMU,
MOXeT BO3HMKHYTb HEOOXOAMMOCTb OCYLLECTBMSATb MpsiMble U obOpaTHble KOHBEepCUW BanioT.
NHBecTuuMK, ocyllecTBRsieMble W/UNN OLeHMBaeMble B MHOCTPAHHOW BaniTe, paBHO Kak U
BantOTHO-OOMEHHble  (KOHBEPCUMOHHBLIE) onepauun, MoryT ObiTb MOABEPXKEHbl  PUCKY
3HAUYUTENbHbIX NEPEOLEHOK M U3MEHEHMIN, CBSAI3aHHbLIX C BbICOKMM YPOBHEM WMHMNSUUN B TON
WM WHOW BasnoTe U BO3MOXHLIMW HEOGNaronpUATHLIMA U3MEHEHUSIMU BantoTHO-OOMEHHbIX

KYPCOB.

13.15 B cBA3n c ykasaHHbIM, Y KnvMeHTa MoryT BO3HUKHYTb YObITKWM, pasmep KOTOPbIX He
OorpaHu4yeH M He MOXeT OblTb [0 KOHLA OLEHEH Ha MOMEHT 3aK/loUYEeHUsi COOTBETCTBYHOLLEN

Coenku BBMAOY OTCYTCTBUA cBeOeHNN O ABMKEHNN BaNOTHO-OOMEHHbIX KYpCOB.

13.16 Puck penatpmnaumm OeHEeXHbIX CPpeacTB - PUCK (PUMHAHCOBbLIX MOTEPbL CO CTOPOHBI

KnneHnTa bpokepa, cBs3aHHbIN C penaTpuaumen eHexHblx cpeacts KnueHta bpokepa.

13.17 Penatpuaums AeHeXHbIX CPeacTB WHOCTPaHHbIX WMHBECTOPOB OCYLLECTBMSETCS B
nopsiake, NpeaycMOTPEHHOM POCCUMIACKMM 3aKOHOOATENbCTBOM, HO HE CYLLEeCTBYET HUKaKMX
rapaHTui, 4To He GyayT BBeAeHbl orpaHMyeHns NMbo 3anpeTbl Ha Takyl penaTpuauuto, nméo
OyneT M3aMeHeH MopsiAoK ee ocyllecTBreHnsi. CrneacTBMEM yka3aHHbIX 06CTOSATENLCTB MOryT
ctatb YObITkM KnveHTOB BpokepoB, Ha KOTOPbLIX 3TU OrpaHUYeHust Mnu 3anpeTbl 6yayT

pPacnpoCTPaHATLCS.

13.18 Puck WHMpPacTpykTypbl (PUHAHCOBLIX PbIHKOB - PUCK (OMHAHCOBbLIX MNOTEPb CO
CTOpPOHbI KnueHTa, cBA3aHHbIM C HEAOCTAaTOYHO BbICOKMM YPOBHEM PasBUTUA MHPPACTPYKTYpPbI

(bI/IHaHCOBbIX PbIHKOB.

13.19 Poccunckoe 3akoHogaTenbCTBO npefycMaTpuBaeT BO3MOXHOCTb — ObpalueHus
UeHHbIx Oymar B 6e3gokymeHTapHOM popme, npaBa Ha KOTopble (OUKCUMPYKOTCA B BuUAe
3NEeKTpOHHOW 3anucn Ha cyeTtax «[OEMNMO» B genosutapun. lNpu ocyLlecTBneHMM TOProe B

Toproson cucteme (TC) nepexon npaB Ha LEHHble Bymarm pukcupyetcs ynofTHOMOYEHHbIM
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agenosvtapueM. 3akniodeHve cOenok € UeHHbiMM  Bymaramm M pacyeTbl N0 HUM
OCYLLECTBMATCA pasnuyHbiMy nogpasaenenmamm TC n ynonHoMoYeHHbIM genosutapuem TC
B COOTBETCTBUM C MPEeAyCMOTPEHHbIMU AN 3Toro npouenypamun. Kak n Bce MHble CUCTEMBI,
TeXHMYEeckne cpencrtBa M CUCTEMbI, UCNONb3yemble ANa uKkcaumm npae Ha UeHHble Gymaru,
AN 3aKNio4YeHMs COernoK C UEHHbIMM Bymaramm M OCYLWECTBIEHUS pacyeToB MO HUM,
nogBepxeHol cbosasm un  owmbkam B pabote. OpraHu3aumnm,  YNOSIHOMOYEHHbIE
COOTBETCTBYIOLLUMMU PETYNMPYIOLLMMN OpraHamMmun NpegocTaBnATb YYacTHMKaM TOProB AOCTYN K
YKa3aHHbIM CUCTEMaM, COKpallalT B COOTBETCTBYHOLUMX [OroBopax C Y4aCTHMKamMu CBOKO
OTBETCTBEHHOCTb MO AaHHOMY BWAYy pucka, noatomy KnueHT obnagaeT orpaHuMyYeHHbIMU

BO3MOXXHOCTAMU MO BO3MELLUEHUNIO y6bITKOB, BbI3BaHHbIX TAKMMWN OOCTOATENLCTBAMM.

13.20 Puck 6GaHKOBCKOM CUCTEMbI - PUCK (PMHAHCOBLIX MOTEPb CO CTOPOHbI KnneHTa
Bpokepa, cBA3aHHbIN C HECBOEBPEMEHHbLIM UCMNOSTHEHMEM U/UITN HEUCTIONHEHMEM NnaTexen no

onepaunam KnneHta bpokepa.

13.21 PacueTtbl CTopoH mexay cobou, a Takke ¢ ApYyrMMu cyObekTaMmn NpaBOOTHOLLEHUNA,
BO3HMKaKOLWNE B paMKax WUCNorHeHus nonoxeHun CornaweHnsa OocyLlecTBNAlTCa 4vepes
PacuetHyto lManaty TC, obcnyxusatowme ©OaHkn bpokepa n KnueHTa, WHble KpeauTHble
yupexneHusi, ABNALWmneca afieMeHTaMu OeHEeXHbIX pacyeTHbIX CUCTEM, a Takke nocpenCTBOM
pacyeTHO- onepaunoHHbIX nogpasgenerHnn LleHtpansHoro banka P® (PKLU, OIMNEPY), koTopble
MOryT OblTb 3agencTBOBaHbl B pamkax CornaweHus. Kak pesynbtaTt, BO3HUKAET pPUCK
HECBOEBPEMEHHOIO UCMOSTHEHUSA WM/UMW HEUCTNONHEHUSA NNaTeXemn, YTO MOXET MPUBECTM KakK K
YBENUYEHNIO CPOKOB pacyeToB, TaK U K BO3MOXHOW MOTeEpe AEHEXHbIX CYyMM, SABMNSAOLNXCA

oObeKkTaMu Takux nraTexen.

13.22 Puck mncnonb3oBaHus nHdopMaumm Ha (OUHAHCOBBIX PbIHKAX - PUCK (PUHAHCOBbIX
noTepb CO CTOPOHbI KnneHTa, CBA3aHHbLIM C UCMNOSb30BaHMEM KOPNopaTUBHOW MHGOpMaUUK Ha

(bI/IHaHCOBbIX PbIHKaX.

13.23 NHdopmaums, ncnonbsyemasi Bpokepom npu okasaHum ycnyr KnueHtam, noctynaet
N3 3acnyXMBaloLLMX OOBEPUS UCTOYHMKOB, oAHako Bpokep He MOXeT HeCTU OTBETCTBEHHOCTb
3a TOYHOCTb M JOCTOBEPHOCTL MonyyYaemon uHdopmaumun. CrnegoBaTernbHO, CYLLECTBYET PUCK
MONyYeHUs1 HeOOCTOBEPHON MHopMaLuMK, WCMNONb30BaHME KOTOPOW MOXET MNPUBECTU K

HapyLleHuo nHTepecoB CTOPOH.

13.24 Ona KnuentoB bBpokepa, He saBngwwmxca pesvgeHtamm PO, Heobxogumo
y4uTbiBaTb pasnuyne CTaHO4apToOB U NOAXOA0B B MOArOTOBKE M NpefocTaBneHun nHdopmMaumu,
ucnonb3yembix B Poccuinckon defepaumm n NpuHATBIX 3a ee npegenamMmu. Tak, poccUnckue

CTaHOapTbl U NpUHUUNbI 6yxranTepCKoro ydyeTa CUINbHO OTIINYaKTCA OT MeXOAYyHapOAdHbIX, YTO
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3aTpyaHaeT BO3MOXHOCTb ageKkBaTHOM OUEHKM pe3ynbTatoB AOeATeNIbHOCTUM W aKTUBOB

SMUTEHTOB.

13.25 CTOpPOHbI OOMKHbI OCO3HaBaTb, YTO HeobxoaumMas WM  WMHoOpMaUus MOXeT
nocTtynaTb C onpeAeneHHbIMN 3a4epXXkaMu, YTO MOXET NpMBECTU K HasnpyloLenca Ha Takon
MHpopMaunn HenpaBUNbHOM OLEHKe 0BCTOATENLCTB NMMBO K HEBO3MOXXHOCTU UX OLIEHKN BBUAY
Takon 3afdepXkn. BO3MOXHbI M3MEHEHUA npefoCcTaBlieHHOM paHee WHdopmauun, ee
NnepecMoTp M YTOYHEHME, YTO MOXET MNPUBECTU K BbIHYXOEHHOM nepeoueHke CTopoHamu

06CTOATENLCTB, OLEHKA KOTOPbLIX GasnpoBanach Ha Tako MHopMaLMK.

13.26 PUCK MHBECTULMOHHBLIX OrPaHUYeHUn - PUCK (PUHAHCOBLIX MOTEPb CO CTOPOHbI

KnneHTta bpokepa, CBA3aHHbIN C OrpaHNYEHN MU B 0OpaLLeHnn LeHHbIX Oymar.

13.27 B Poccunckon depepaumm  CylLeCTBYHOT  YCTAHOBJSIEHHble  OENCTBYHOLLNM
3aKoHOAATEeNbCTBOM, MO0  BHYTPEHHUMM  OOKYMEHTaMuM SMUTEHTOB  LEHHbIX 6ymar
WHBECTULNOHHbIE OrpaHMYeHns], HarnpaBrfieHHble Ha NoagepXXaHne KOHKypeHUMu (orpaHnveHue
MOHOMOSIMCTUYECKON [OEeATENbHOCTU), 3aluTy NpaB OTAENbHbIX KaTeropum WHBECTOPOB U
YyCTaHOBIEHME KOHTPOMA 3@ MHOCTPaHHbLIM y4acTUeM B KanuTarne poCCUMCKMX KOMMNaHui, nmbo
B obuiemM pasmepe OONroBbIX 00s3aTeNbCTB ONpefeneHHbIX SMUTEHTOB. Takne orpaHu4eHus
MOryT NpeAcTaBnsaTb COOOM Kak TBepAble 3anpeTbl, Tak 1 HeO6XOAMMOCTb OCYLLECTBIIEHNS ONS
NpeofoneHns  TakMX  OrpaHuMYeHur  onpedeneHHbIX  npouegyp  wWwunu - nonyyvyeHus
COOTBETCTBYWOLUMNX  paspelieHnn. [llpyumepamm  Takux  OrpaHMYEeHUn  MOryT  CIYyXWUTb
YCTaHOBMEHHbIE OrpaHUYeHNsa OMNM MHOCTPAHHOTO Kanutana B yCTaBHOM KanuTane HeKoTOpbIX
POCCUNCKMX KOMMaHWM 1 CBA3aHHbIE C 3TUM Npouenypbl NonyyeHus paspeleHuns denepansHom
KOMUCCUM MO PbIHKY UEHHbIX Oymar Ons 3aknioueHnsa Kaxaow caenkv no npuodpeTteHuto

MHOCTPAaHHbIMU MHBECTOPaMM aKUUM Taknx SMUTEHTOB.

13.28 KnneHTy Heob6xoanmMo B CBOUX OENCTBUSAX YYMTbIBaTb BO3MOXHOCTb CyLLLECTBOBAHUS
Takux orpaHuyeHun, a bpokep 6yaeTr mHdopmupoBaTb KnveHTa o060 BCeX M3BECTHbIX eMy
OrpaHUYeHusiX, KOTopble MOryT MPMBECTU K HebnaronpuaTHbIM nocrneactemam ans CtopoH. K
TakuMm NocrneacTBUSIM MOXHO OTHECTM OTKa3 B MpU3HaHMKM 3a npuobpeTaTenieM LeHHbIX Bymar,
HapyLWMBLUMM Takue OrpaHuMYeHus, ctatyca Bragenbua LeHHbIX Bymar co BCEMU MPUCYLLMMU
3TOMy  CcTaTycy  MNOSIHOMOYMAMM, @  Takke  NpPU3HaHME  3aKMOYEHHbIX  COEenoK
HeOEeNCTBUTENbHBIMU U MPUMEHEHNE MNOCMAEACTBMA  Takoro MpusHaHusa (Kak npasuno,

[ABYCTOPOHHWIA BO3BpAaT BCEro MOSTy4EHHOro No CAerike).

13.29 Puck muHoputapHoro KnueHTta - puck oMHaHCOBbLIX MOTEPb CO CTOPOHbI KnneHTa,
CBSA3@aHHbLIA C OOCTaTOYHO cnabon 3awumueHHOCTb0 KrveHTa, MMerowero Hes3HauvuTenbHbIN

nakeT UEeHHbIX 6ymar AMUTEHTA.
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13.30 MpaBa BnagenbueB LUEHHbIX Oymar perynupyloTca HOpMamu AeWCTBYHOLLErO
3aKkoHogaTenbctBa P®, yuypeauTenbHbIMU JOKYMEHTaMU 3MUTEHTOB M MPOCMNEKTaMn 3MUCCUI
onpeerieHHbIX BUAOB LeHHbIX bBymar. Ho 3akpenneHHble B NepeyncrneHHbIX Bbille JOKYMEHTax
npaBa MOryT 6biTb OrpaHUYEeHHbIMKW, YTO HE NO3BOMSET BragenbLaM LeHHbIX Bymar obnagatb
BCEN NOSTHOTON MHGOPMaUMM O COCTOAHMM SMUTEHTOB, O BrajenbLuax LeHHbIX Bymar n nHom
MHdopMauunen, kotopass Morna Obl OblTb MHTepecHa KnueHTy onsa uenen WMHBECTULMOHHOW
aedarenbHocTu, Nnbo Ansa uernen ocywecTBNeHNa CBOMX NpaBs, Kak Bnagenbua LeHHbIX Gymar.
NHTepecbl MEHbLUMHCTBA BnagenbueB LEHHbIX Oymar akuMoHEepHbIX OOLECTB NpaKTU4YecKu
3aWmueHbl  goctatodHo cnabo u MMM 4acto npeHebperatoTr. Benvka aBTOHOMHOCTb
NCMONHUTESTbHBLIX OPraHOB 3MUTEHTOB U BO3MOXHOCTb UX KOHTPONSA CO CTOPOHbLI BnagenbLues
LUeHHbIX Bymar orpaHuyeHa, nocnefHue 4acto He TOMbKO HUKAK He KOHTPONUPYIOT peLueHus
NCMONHUTESTbHBIX OPraHoB 3MUTEHTOB, HO BbIBalOT Ccnabo OCBeAOMIEHbI O TAaKUX peLleHUsIX.
KrnveHT [ormkeH yyuTbiBaTb M3MNOXEHHble Bbiwe obcTtoaTensctBa, 4Tobbl He O0nycTUTb
ylieMneHnsa ceoux npas nmbo, no KpamHen mepe, COKpaTUTb UX BO3MOXHbIe HebnaronpuaTHble

nocnencTBu4.

13.31 Puck nukBugHoctn - PUCK, CBSI3aHHbIN C BO3MOXHOCTbH noTepb rnpu peann3aunn

®rHaHCOBbIX aKTUBOB U3-3a M3MEHEHUST OLIEHKN €€ KavyeCTBa.

13.32 JINKBMOHOCTbL pblHKA UEHHbIX Oymar orpaHuyeHa, W, CcregoBaTeflbHO, MOXeT
co3daTbCs CUTyauusi, KOrda HeBO3MOXHO OyaeT MCNOoNHWTL cooTBeTCTBylLWee [lopydeHne
KnueHTta B nonHom obbeme mnu gaxe 4actuyHo. Takmm obpas3om, He BCe OCYLLEeCTBIEHHbIE
KrnvmeHToM uHBecTMUMM MoryT ObITb Sierko NMKBuMAMpoBaHbl (NpogaHbl B Heobxoanmom obbeme
N B pasyMHO Heobxoaumble Cpokn 6e3 noTepb B LIEHE) U UX OUeHKa MOXeT BbiTb 3aTpygHeHa.
Kpome Toro, Beibop KnneHTom TOro mnm mHoro tuna llopyyeHus n/wnu gpyrux e€ anemeHToB
yBenMuMBaeT OfHU PUCKM W YyMeHbllaeT [Apyrue (Hanpumep, BbIOOp NMMUTUPOBaHHOTO
[Mopy4eHunsa yBenuumBaeT PUCK €ro HEUCMOSHEHUS B CBA3N C BO3MOXXHbIMU HEDNAronpuaTHLIMU

M3MEHEHNAMN KOHBHOHKTYPbI PbIHKA, HO NMPU 3TOM OrpaHn4YnBaeT LeHOBOW pI/ICK).

13.33 OnepaunoHHbI PUCK - PUCK MPSMbIX WM KOCBEHHbLIX MNOTEPb MO MNpPUYMHE
HencnpaBHOCTEN WHM(OPMALUNOHHBIX, 3MNEKTPUYECKMX M WHBIX CUCTEM, UMM K3-3a OLIMOOK,
CBA3a@HHbIX C HECOBEPLUEHCTBOM MHMPACTPYKTYpPbl pblHKA, B TOM 4uUCre, TEXHONOrmm
nposefeHns onepauun, npouenyp ynpasreHus, ydyeTa W KOHTpPONd, uUNu wu3-za OeNCTBUM
(6espencTtBus) nepcoHana. B ocobyto rpynny onepauMOHHbIX PUCKOB MOXHO BblAENUTb
WH(POPMALNOHHbIE PUCKW, KOTOpble B NoOcnegHee Bpems npuobpeTatoT ocobyto OCTpOTy U

BKNoYaloT B cebs cocTaBnsaoLmMe TEXHUYECKOro, TEXHOMNOMMYECKOro 1 KagpoBOro pnckoB
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13.34 PaboTta 6onbluMHCTBaA TpagnUMNOHHbIX (C HenocpenCTBEHHbIM KOHTAkKTOM MexXay
npogasLomMm ” n0KynaTeneM) N BNEeKTPOHHbLIX CpeacTB OCyLleCTBIEeHUA 6l/lp)KeBOl7l TOprosnu
nogaepXxumBaeTtca BblMUCITUTENIbHBIMA (KOMI'IbI-OTeprIMVI) cnctemMamn paccbiyikun npukasoB, MUX
UCNOJIHEHUA, CBEPKU, pernctpaumm wmn pacyeToB NOo onepaundam. Kak n Bce TexHudeckue
cpeaoctBa M CUCTEMbl, OHWU NoABepXeHbl BPEMEHHbIM cbosm wn owwmnbkam B pa60Te.
Bo3moxHocTn KnueHTa BpOKepa B ninaHe BO3MeLLEeHNA HEeKOTOPbIX y6bITKOB MOryT nonagaTb
noa orpaHn4yeHnA OTBETCTBEHHOCTU, Hanaraemble npogaBLaMU TaKMX CUCTEM, 6VIp>KaMVI,
pacyeTHbiIMM  nanatamMu nvnu  KoMnaHmamun, SBASKOWUMUCA  UX BpOKepaMVI. Takne
orpaHn4YeHna MoryT pas3HUTbCA, NO3TOMY 3a BCEWN I'IO,D,pO6HOIZ MHCbOpMaLlMeﬁ B AJaHHOM CBA3U

KnneHTy cnegyet obpaliatbcsl B Te KOHKPETHbIE KOMMNAHUK, Yepe3 KOoTopble OH paboTaeT.

13.35 KpeanTHbIn puCcKk — pUCK BO3HMKHOBEHMUS Yy KnneHTa bpokepa yObiTkOB BCneacTeme
HeucnornHeHus, HEeCBOEBPEMEHHOIO nmbo HEeMnoJIHOro “cnonHeHus (BKkrrovas
HennaTeXxecnocobHOCTb UMM HECOCTOATENbHOCTb  KOHTpareHTa/amuTeHTa/MHoe)  apyrom

CTOPOHOW CBOMUX 00s13aTENbCTB B COOTBETCTBUM C YcroBusiMm Caernku.

13.36 B ykazaHHown cutyaumm KnmeHT Bpokepa cMOXeT npuHyauTenbHO UCTpeboBaTb
ucrnionHeHune no Caenke, ogHako, 3To NoTpebyeT JONOMHUTENbHBIX BPEMEHHbLIX U (PUHAHCOBbIX

3arpar.

13.37 [MPOUEHTHBIN PUCK WM PUCK TMPOLEHTHOW CTaBKM — pPUCK (BO3MOXHOCTb)
BO3HUKHOBEHNSA (PMHAHCOBLIX NOTepb (YObITKOB) U3-3a HEeOGNaronpusATHbIX  U3MEHEHUN
NMPOLEHTHbIX CTaBOK. [1pPOLEHTHbIN pUCK MOXeT 6biTb 0OycroBneH HecoBnageHMeM CPOKOB
BocTpeboBaHusa (noraweHus) TpeboBaHun 1 06a3aTenNbCTB, a Takke HEOOMHAKOBOW CTEMEHbLO

N3MEeHEHWNA NMPOLUEHTHbIX CTaBOK MO Tpe6OBaHI/IFIM n obaszaTenbcTBam.

13.38 Puck ynyweHHOM UHAHCOBOW BbIrOAbl — PUCK HACTYMNMEHUsi KOCBEHHOro
(mno6o4Horo) cdomHaHcoBoro yuiepba (HenonyvyeHHas NpubbINb) B pe3ynbTaTe HEOCYLLIECTBIIEHUS
Cpoenkn mnm OCTaHOBKM XO3SIMCTBEHHOW AEATEeNbHOCTM (KOHTpareHTa no Caenke, aMUTEHTa,
TC, nHoe).

13.39 Puck npoBeaeHna anNeKkTPOHHbIX onepaunn - pUck noTepb, BO3HUKAKOLLNX B CBA3U C

NCronb30BaHMEM KOHKPETHOW 3NEKTPOHHOW TOProBOM CUCTEMBI.

13.40 Onepauuun (cgoenku), Npon3sBoguMMble Yepe3 Ty UM UHYK 3NIEKTPOHHYIO TOProBYHO
CUCTEMY, MOTYT OTNNYATbCA HE TOSNbKO OT onepaunin, OCYLLECTBASIEMbIX TPaaULMOHHLIMU
mMeTogamn (T.e. NPU HanNUuMM HEMNOCPEACTBEHHOrO0 KOHTaKTa Mexay npoAaBLoM U
nokynatenem, KnveHtom n Bpokepom ), HO M OT onepauun, NPOM3BOAMMbIX Yepe3 apyrue
3MEKTPOHHbIE TOProBble cuctemMsbl. B cnyyae ocyuwecteneHus KnneHtom bpokepa Tex unm nHbIx

COENOK Yepes3 Kakylo-nmbo 3MeKTPOHHYyK ToproBylo cuctemy KnueHT Bpokepa 6yget
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noaBepratbCs puckam, CBs3aHHbIM C paboToOn TakoW CUCTEMbI, BKMOYas €e NporpaMMHbIe U
annapaTHble cpeacTtea. Pesynbtatom noboro cb6osd B paboTte 3neKTPOHHOM CUCTEMbI, MOXET
cTaTb HEKOPPEKTHOE BbINOSIHEHME Kakux-nnbo [lopyyvyeHun KnueHta bBpokepa wunum  umx

HEeBbINONHEHne BoooLLE.

13.41 PUCK OCYyLLECTBNEHUSI 3NEKTPOHHOrO [OOKYMEHTOO0opoTa - PUCK, CBSI3aHHbLIN C
BO3MOXHOCTbIO MOTepb Mpu  0b6MeHe coobweHnamn mexay bpokepom u  KnueHTom

NnocpeacTBOM 3NEKTPOHHbLIX 0ansioB C UCNOSb30BAHNEM CUCTEM 3STIEKTPOHHOW NOYTHI.

13.42 Mcnonb3oBaHne Hes3alMLEHHbIX KaHaroB CBA3WM TakMX Kak 3MeKTPOHHasi nodta
MOXEeT npuBecTn K HEeCaHKLMOHMPOBAHHOMY AocTyny TPEeTbUX nmy K
nonyyaemon/nepegaBaemMon UMHoOpMaUuK, B CBSA3M C YEM, PEXUM KOHUAEHLMANBHOCTM
nepegasaemon/nonyvyaemMon MHgpopmaumm MoXeT ObiTb HapylweH. [daHHble obcToATenbcTBa
MOryT NPUBECTU K BO3HMKHOBEHMIO Y KnueHTa bpokepa yObITKOB, CBA3AHHbLIX C HEMPaBOMEPHbLIM

ncnosib3oBaHnMemM TpeTbnmMun nmuamMmm HOﬂyHeHHOVI I/IHCbOpMaLl,I/II/I (0]

13.43 Cpenkax, nposoanmbix KnneHtom bpokepa onepaumsix n ceegeHun o Knuente/ero
aKTuBax.
13.44 Puck B3nmMaHWsi KOMUCCUMOHHBIX U AOpPYrnX cOOpOB - PUCK (PUHAHCOBLIX NOTEPbL CO

CTOPOHbI KnnenTa EpOKepa, CBSI3aHHbLIM C MOSIHOM WM 4aCTUYHOW HEOCBEAOMMEHHOCTbLHO
KnneHnta EpOKepa 06 n3gepiKKkax, CBA3aHHbIX C OCyLlleCTBIIEHNEM OI'IGpﬁLI,I/IVI C MHCprMeHTaMI/I

PMHAHCOBOIO pblHKA.

13.45 Mepen Havanom npoBedeHUs Tex UM MHbIX onepaumn KnneHT bpokepa LOMmKeH
NPUHATL BCE Heobxoaumble Mepbl AMS MOfydYeHUs 4eTKoro npeactaBneHns obo Bcex
KOMMCCUOHHbIX 1 UHbIX cbopax, koTopble ByayT BanmMaTtbca ¢ KnneHTta. Paamepbl Taknx cb6opos
MOTYT BblYUTATbCA U3 YUCTON NpubbINK KnueHta (NpyM HanuuMmM TakoBOW) UNW yBenuymBaTb

pacxoapbl KnneHra.

13.46 Puck HegoCTMXeHUss MHBECTULMOHHBIX Lenen - PUCK NoTepb, BOSHNUKAKOLLNX B CBA3N

C HegocTmxkeHnem KnmeHTom EpOKepa CBOWX MHBECTULMOHHBIX LIESNEN.

13.47 HeT HuKakon rapaHTum B TOM, YTO COXPaHEHME W yBENMYEHWe KanuTana, KOToporo
KnueHT Bpokepa xo4eT gobutbes, byaeT AocTurHyTo. KnneHt bpokepa MoXeT noTepsaTb YacTb
UM BeCcb KanuTasn, BMOXEHHbIM B onpefeneHHble dPuHaHcoBble akTuBbl. KnveHT Bbpokepa
NMONHOCTBLI0 oTAaeT cebe OTY4ET O pUcKax MO CMbICMY HACTOALEro NyHKTa, CaMOCTOATESIbHO
ocyulecTBnseT Bbibop Tuna MopyyeHnn Ha coBeplueHne caenok ¢ PUHaAHCOBBLIMW akTMBaMU U
X NapameTpoB, Hauny4wnmMm obpa3omM OTBEYaoLWmMX ero uensam 1 3agadyam MHBECTUPOBAHNUSA, U

CaMOCTOSATENIbHO HECET OTBETCTBEHHOCTL 3a CBOM Bbl60p.
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13.48 Puckn, cBsizaHHble ¢ gencteuamn/6e3gencTememM TpeTbmx Nyl - QYHKLMOHMPOBaHNE
(bUHAHCOBBLIX PbIHKOB MNpeanonaraetT OeATenbHOCTb psga NpodecCMOoHanbHbIX YYaCTHUKOB
pblHKA LEHHbIX ByMar M WHbIX PUANYECKUX NUL, SBNSIOWNUXCA TpeTbUMM nuuamu Mo
OTHOLLEHMIO K Bpokepy, ogHako, ncnonHeHne obs3atenscTB No Caenkam B HEKOTOPbIX Cryvasix
MOXEeT ObITb HEBO3MOXHO 0€e3 OCyLeCTBMEeHMS TakuMu TpeTbMMW nuuamMun onpegeneHHbIX
IOPUANYECKNX N (haKTUYECKMX OeACTBUN (Hanpumep, aencteusa/6esnenctena baHka Poccun,
perncTpaTopoB, Aeno3uTapueB, WHbIX §nuvu). B ykasaHHbIX crydyasx CylecTByeT puUCK

HEBO3MOXHOCTN CBOEBPEMEHHOIO NCMNOJTHEHUA obsizatenbcTB no Coenkam.

13.49 Puck cosepweHus Cpenok, npuBogaWmnX K HEMOKPLITOM NO3vuMm - B pesynbraTte
coseplueHns Caenok, NpUBOAALLMX K HEMOKPLITOW NO3ULINN MPOUCXOOMUT YBENUYEHNE pa3mepoB
BblLLENepeYnCrieHHbIX PUCKOB 3a CYET TOro, YTO BESfIMYMHA NPUBMIEYEHHbIX CPeacTB (AEeHEXHbIX
cpencTB u/unu ueHHbIX Bymar), npesbilwaeT cobcTBeHHble cpeacTBa KnueHTta bpokepa n npwu
HebnaronpuatHom Ans KnueHta bpokepa mM3amMeHeHUU PbIHOYHBIX LeH 0b6beM MoTepb MOXeT
CPaBHATBCHA UMW [axe NpeBbiCUTb pasmMep CpencTB, NPUHUMaeMbIX ON9 pacyeTa YpPOBHS
MapXu, 4TO NPUBOAUT K NOTEpEe YacTn unu Bcex cpenctB (aktmeoB) KnueHTta Bpokepa. Takke
npu cosepLieHnn KnneHtom bpokepa Caoenok, NpnBoasaLWLmMX K HEMOKPbITOM no3uuuK, y KnveHTta

EpOKepa BO3HUKAKOT crieayrwimne AOornofiHUTENbHbIE BUObI PUCKOB.

13.50 PuUck HeucrnonHeHus unm 4acTUYHOro UcnonHeHnsa [lopyvyeHuss Ha coBepLlUueHune
Coenok, npMBOAALWMX K HEMOKPLITOM No3uumm no ycmotpeHnto bpokepa. Cosepluas Caernky,
NPUBOASALLYIO K HenokpblTon no3vumn, KnueHT Bpokepa HeceT puCK yBennyeHus UeH Ha
ueHHble Bymarn, nepegaHHble KnueHty Bpokepa. KnveHT Bpokepa o00si3aH BEpHYTb LEHHblEe
Oymarm He3aBUCMMO OT U3MEHEHUS UX CTOMMOCTU. lNMpn 3TOM Tekywasi pbIHOYHAA CTOMMOCTb

LEeHHbIX 6ymar MOXET 3Ha4YnTEeJ1IbHO NPEBbLICUTb X CTOMMOCTb MNMpU nepBOHaqaanoM npogaxe.

13.51 CoBepliasa Caenky, NpuMBOASLLYO K HEMOKpbITOM no3uumn, KnueHt Bpokepa HeceT
LIeHOBOW PUCK KaK MO akTMBaM, NpMoOpeTeHHbIM Ha COBCTBEHHbIE CpeaCcTBa, Tak U MO akTUBaM,
apnaowmmcsa obecneveHnem obsizatensctB KnveHta nepen bpokepom. Takum obpasom,
BENMYMHa aKTMBOB, MOABEPraloLnXcs PUCKYy HeBNaronpuATHOrO U3MeHeHus ueHbl, Gonblue,
Hexenn npu obblyHoM ToproBne. COOTBETCTBEHHO U YObITKM MOryT HacTynuTb B GOmMbLUMX
pasmepax Mo CPaBHEHMIO C TOProBriel TONMbKO C MCMNONb30BaHMEM COOCTBEHHbIX CpPencTB

KnnenTa Bpokepa.

13.52 KnueHT Bpokepa o06sa3yeTcsa nogaepxvBaTb OOCTATOYHbIA YPOBEHb OGecneyeHuns
cBoux obsasatenbcTB nepen bpokepom, 4TO B onpedenieHHbIX YCMNOBUSAX MOXET MOBIeYb

HeobXoANMOCTb  3aKfIloYEeHUs1 COEnokK I'IOKyI'IKI/I/I'IpO,EI,a)KVI BHE 3aBUCUMOCTU OT TeKyllero
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COCTOAHNA PbIHOYHbLIX UEH N TEM CaMbIM peann3aunto pUCKOB NOTEpPU O0XOoOa, PUCKaA NOoTepu

WNHBECTMPYEMbIX CPEACTB UMM PUCK NOTEPb, NPEBbILLALLIMX MHBECTUPYEMYO CYMMY.

13.53 Mpn HebnaronpusatHoM ans KnveHta bpokepa ABWMXKEHUM UeH Ans nogaepKaHus
YpOBHA Mapxu B crnydasax, NpeaycMoTPEHHbIX BHYTPEHHUMN JoKyMeHTaMmn bpokepa, Mosnuyms
KnueHta Bpokepa MoOXeT OblTb NPUHYAUTENBHO FNWKBMAMPOBAHA, YTO MOXET MNPUBECTU K
peanusauumn pucka notepu goxoaa, pmcka notepu MHBECTUPYEMbIX CPEACTB U pUcka NoTepsb,

NpeBbILLALLMX UHBECTUPYEMYIO CYMMY.

13.54 Puck coBepweHua onepaumn Ha CpoOYHOM pbIHKE - PUCK, CBSA3AHHBIA C
BO3MOXHOCTbIO MOTEPb MNPU COBEpPLUEHUM COeNnok C WHCTpyMeHTamMn CpoOYHOro pblHKa

(cbbrouepchbl 1 OMNLUMOHBI).

13.55 [Mpn coBeplUeHUM cOenoK Ha CPOYHOM pblHKe KrMeHT [O/MKeH MMeTb B Buay
cnegywouwlee. PacyeTHble n KnupuHrosble ManaTtbl TOproBbiXx CUCTEM NPOU3BOAAT eXeHEeBHOe
UCYMCNEHME BapuauUOHHOM MapXW B COOTBETCTBUM C  KOTUPOBASIbHbIMK  LieHaMu,
yCTaHaBnMBaemMbiMM Mo wutoram ToproB. B cBA3n c atumMm, KnuveHT bBpokepa MoXeT B
CpaBHUTENBbHO KOPOTKUIW nepuon BpeMeHu NoTepsiTb BCe CBOM CpeacTBa, AENOHWPOBaHHbIE B
BMae rapaHtumnHoro obecneveHns. C gpyrov CTOpOHbI, ANA nogaepXxaHus nosvumm KnveHta
Bpokepa ot KnueHta bpokepa MoxeT noTpeboBaTbCsl BHECTU CpeAcTBa Ha MOKPbITME NOTEPb
no BapuauMOHHOMN MapXXe 3Ha4YMTernbHOro pasmepa 1 B KOPOTKUn cpok. Ecnn KnueHT Bpokepa
He CMOXeT BHECTU 3TN AOMNONHUTENbHbIE CPeACTBa B YCTAHOBIMEHHbIM CPOK, no3uums KnneHTta
Bpokepa MoxeT ObiTb NPUMHYOMTENbHO 3akpbiTa C yoObITKOM, U KnneHt bpokepa 6yaet

OTBETCTBEHHbIM 3a tobon obpasoBaBLUMNCS B pe3ynbTaTe 3Toro AeduumTt CpeacTs.

13.56 Mpn onpegeneHHbIX CrOXMBLUMXCS HA  PblHKE  YCMOBUAX MOXET CcTaTb
3aTPYAHUTENbHBIM UMW HEBO3MOXHbLIM 3aKpbiTUE OTKPbITOM no3uumm KnveHta Bpokepa. 3T1o
MOXeT NPOM30WNTM, Hanpumep, Korga B CcCuny ObICTPOro ABMXKEHMS UeH Topru OyayT

NMPUOCTaHOBI1E€HbI UITN OrpaHNYEHbI.

13.57 Mopy4yeHusi, HanpaBrneHHble Ha orpaHudyeHve ybbiTka KnneHta Bpokepa,
Heob6s3aTenbHO orpaHunyat yobiTku KnneHTa bpokepa Ao npegnonaraeMoro ypoBHS!, Tak Kak B
CNOXWBLLUENCA Ha PpblHKE CUTyaUMM MOXET OoKas3aTbCH HEBO3MOXHbIM WCMOMHUTL Takoe

[MopyyeHne No OroBOpeHHOM LieHeE.

13.58 Hactoawum Bpokep npegynpexpaet KnueHTa, YTO B OMpefeneHHbIX cnydasax B
LUensix MMHMMMU3aLumMmM pMcka HEUCNONHEHNA 065a3aTeNbCTB y4acTHUKaMn GupxeBor TOProenn u

X KNNMeHTamMun:
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13.59 ToproBas cuctema MMeeT NPaBo NPUHYAUTENBHO 3aKPbITh NO3ULMK YYACTHUKOB U KX

KrnveHToB, NPMOCTAaHOBUTL UIM OrPaHNYUTL TOPTU;
13.60 Bpokep nmeeT npaBo NPUHYAUTENBHO 3aKPbITb NO3ULMKN KnneHTa n ero KnneHTos;

13.61 Bpokep mmeeT npaBo gaTb [opyyeHue ToproBoi cucTtemMe Ha NPUHYOUTENbHOE

3aKpbliTne no3numn ceomnx KnmeHTos.

13.62 Mpn atom KnneHt Bpokepa MoxeT HegononyyYnTb NpubbiSib, MO0 NOHECTU YObITKN.

B atom cnyyae bpokep He koMmneHcupyeT KnueHTy HegononyyYeHHy npubbinb, Moo yObITOK.

13.63 Hactoswumm Bpokep obpaliaet BHMMaHUe KnueHTa Ha TO, YTO KOTUPOBKU Ha PbIHKE
PbHOYEPCHBLIX U OMUUOHHBLIX KOHTPAKTOB MOMYT 3HAYUTESIbHO M3MEHSTbCS Kak B TeYeHue OHS,
TakK U OT OAHOro TOProBoOro AHS K Apyromy. Benay aTtoro, BCe CnopHble BONPOCHI, BO3HMKaOLLMe
npy Toprosne  (PblOYEpPCHbIMM W OMUMOHHBIMW  KOHTpakTamu, cregyet  pewaTtb

He3amMeanmTesibHO.

13.64 Puck siBnsieTca HeOTbEMMEMOM YacTblo NOOOro MHBECTULMOHHOIO npouecca. Yem
Oonblle >xenaemblt Joxod, Tem Oonblle pUCK MHBECTULMIA B LIEHHYHO Oymary. WHBecTtop,
BblOMpatowmin 6e3pnCcKoBbIE UM Mano PUCKOBAHHbLIE MHCTPYMEHTbI BITOXEHUS!, NPaAKTUYECKN He
MMEET LLIaHCOB NOMYYnTb BbICOKM aoxon. MiHBecTop, npuHuMatowmin 6onee BbICOKYH CTENeHb

pucKa, Brpase OXXnaaTb Oonee BbICOKMX AMBMOEHOOB OT CBOUX BIIOXKEHUN.

CywecTByeT 6onblUOE KONMMYECTBO BWAOB MWHBECTULMOHHBLIX PUCKOB, KOTOpblE
WHBECTOPY HeobXxoaAMMO Yy4yuTbiBaTb Mpu Bbibope u Toproene LleHHbiMn Bymaramu. Mol

nepevynciinm Hanbonee ABHbIE U CyweCTBEHHbIE U3 HUX.

13.65 OKOHOMMYECKME PUCKM — oBycrnaBnmBaloT HeCTabunbHOCTL 0bLWEen 3KOHOMUYECKOM
cUTyaumm n ee NoaBEPXKEHHOCTb YacTbiM U pagukanbHbIM M3MEHEHUSIM. OTO MOryT ObITb,
Hanpumep, Takue aKTopbl, Kak OTCYTCTBME HAAEXHOW 3akoHogaTenbHou 6asbl, cnabo
pasBuTasl pbIHOYHAA N 3KOHOMUYECKas MHAPPACTPYKTypa, BbICOKMIA YPOBEHb MOHOMONM3aUnn B
psge CEeKTOPOB 3KOHOMUKW, criaboe rocyaapCTBEHHOE perynimpoBaHMEe 3KOHOMWKMA M BbICOKMM

YpOBEHb rocyaapCTtBeHHOro gorsra.

13.66 PbIHOYHbIE PUCKM — PUCKU YYACTHUKOB WMHBECTULMOHHOIO MNpolecca, CBA3aHHble C
HebnaronpnaTHbIM (PYHKUMOHMPOBAHUEM pPblHKA B TEYEHWEe ONUTENbHOro nepvogda BpPEMEHMW.
PbIHOYHbIE PUCKM TECHO CBAI3aHbl C TaKMMU PUCKaAMW KaK PUCK UHAMSALUK, PUCK U3MEHEHUSA

BaNMOTHOIO KypcCa U NOSMTUYECKNN pUCK.

13.67 Puck nHpnayum 3aknovaetcs B TOM, YTO MHPNALNA MOXET CBECTU Ha HET UNn Jaxe

NpPeBbLICUTbL pa3Mepbl AoOxXo4a, MNOoJfTy4YeHHOro no npoueHTam.
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13.68 Puck nsmeHeHus BaniTHOro Kypca — pUCK TOro, YTO KypC HaUMOHanNbLHOW BanioThbl B

nepec4yeTe Ha MHOCTPaHHbIE BallloTbl PE3KO n/Mnn 3Ha4YUTENbHO N3MEHUTCS.

13.69 MonuTuyeckMn puck — PpUCK HEBNaronpuUATHbIX WM3MEHEHUA B MOSNTUYECKON
cuTtyaumm B cTpaHe. BowHa, cmMeHa pykoBOACTBa CTpaHbl, MPUHATME 3aKOHOB, HeraTUBHO
BNUSAIOLMX HA MHBECTULMOHHBIN KIMMaT — BCe 3TU (pakTopbl MOTryT NOBMUATL Ha pasmep u/unu

yCInoBud Bbinjiatbl AMBNOEHOOB.

13.70 HanoroBbln pUCK — pUCK TOro, YTO M3MEHEHMEe B HasloroBOM 3aKoHO4ATeNnbCTBe

nosnedyeT CHMxXeHne JoxXogHoOCTN akKTUBOB.

13.71 OTpacneBble puckn — cBA3aHbl C HebnaronpuAaTHbIM  (PYHKLMOHMPOBAHNEM
onpeaeneHHon oTpacnn, YTo HENOCPELCTBEHHO CKa3biBAaETCHA Ha AEATENbHOCTM 3aHATLIX B HEN
KOMMaHUM, a 3HayuT WM Ha MNoKasaTendx CTOMMOCTM MpuHagnexawmx wum akuun. Yacto
HeraTMBHOE COCTOSiHME TakoW oOTpacnn nepegaeTcs KOMMNaHUAM U3 OpYrux, 3aBUCUMbIX

oTpacnemn.

13.72 Puckn komnaHnmm — KOMNSieke oakTopoB, CBA3AHHbIX C OEATENTbHOCTbIO KOHKPETHOM
KomnaHun. MoxXeT okasaTbCHA TaK, YTO KOMMaHus, akuuu Kotopon Bbl npuobpenu, He umeet
BO3MOXHOCTM pacnfatuTbCsd MO CBOMM JOfiram, UM PYKOBOACTBO KOMMaHuWM B LESIOM ObIfo

CTOJ1b Hea(b(beKTVIBHbIM, YTO BIIOXXEHHbIN B HEE KanuTan 3Ha4YnMTenbHO obecLeHuncs.

13.73 TexHu4yeckne puUCKM — MpU MCNONb3OBAHMM SMNEKTPOHHBLIX OGPOKEPCKUX CUCTEM
CYLLECTBYIOT PUCKM HapyLUEHUS1 3MEeKTPOCBA3W, HeCaHKLUMOHMPOBAHHOIO [OoCTyna, cOoeB B

paboTe annapaTHbIX U NPOrPaMMHbIX CPEACTB.

KrnveHT camMOCTOATENbHO HeCceT PUCKA BO3HUKHOBEHUSI Yy Hero yObITKOB,
BO3HMKaOWNX Bcneacrtesme HeucnonHenns [lpukasa KnvedTta, oTtcytetBua y  KnuneHTta
BO3MOXHOCTU HanpaBwuTb TOProBoe unu Hetoprosoe [lopyyeHne Bpokepy mnn cBA3aHHbIX C
nonyyeHmem KriMeHTOM  HenoSIHOW, HEeTOYHOW WM  HECBOEBPEMEHHO  MOCTYNUBLUEN
WHpopmauun, B TOM YuCNe ecnn Takme OTCYTCTBME BO3MOXHOCTW HarnpasuTb bBpokepy
nopyyeHue, HencrnosnHeHne u/vnn yboITkn ctanu cnegcremem (i) asapum unn cboes B pabote
nporpaMmmHoro obecnedyeHuss KnueHta wnu bBpokepa, KOMMNbIOTEPHbLIX CETEW, CUIMOBbIX
AMEeKTPUYECKUX CeTerl WM CUCTEM INEeKTPOCBA3WN, HEenocpeACcTBEHHO MWCMNOSib3yeMblX AN
npuema lNpukasoB KnveHta nnn obecneyeHuns nHoix npouenyp toproenu LieHHbIMM Bymaramuy;
(i) cboeB B TenekomMMmyHuKaLMOHHOM obopyaosBaHun KnueHTta unu bpokepa; (iii) cboeB u
3agepxek B Ooctyne Kk ycnyram bpokepa uyepe3 OnekTpoHHyw bpokepckyto Cuctemy umnm
cuctemy QUIK; (iv) npoHWKHOBEHUA B OnekTpoHHyto Bpokepckyto Cuctemy TpeTbux nuu; (v)
NpecTynHoro 3roynotpebneHns niobbiM TpeTbuUM NULOM OOCTYNOM K ycriyram Bpokepa; (vi)

WHbIX OENCTBUN N OBCTOATENLCTB, HENOLAKOHTPOMbHbLIX Bpokepy; (vii) 4encTBuin TpeTbux nuy, B
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TOM 4ucne opraHusaumi, obecneuvmBarolLMX TOProBble N pacYeTHO-KNMPUHIOBbIE Npoueaypbl
(opranunsaTopbl TOoproenu, 6upxm, PacyeTHble [Jeno3untapumn, PacyeTHble Opranunsaumm n 1. [.);
(viii) nonyvyeHna KnnMeHTOM HETOYHOW, HEMNOSIHOM WM  HECBOEBPEMEHHO MOSTYYEHHOM
nHopmMauun B pesynbtate ob6CTOATENbLCTB, yKasdaHHbIX B nognyHktax (i) — (vii) HacToswero

MyHKTa.

13.74 Bpokep Bnpase npuoctaHaBnmMBaTb MO TEXHUYECKMM NpuynHam npuem lNpukasos Ha
npogaxy KoHTpakToB wnM ucnomnHeHue Takmx [lpukasoB cornacHo [lpunoxeHune Ne5 «k
PernameHnTy obcnyxusanunsa Knumentos OO0 «Uundpa 6pokep» — «Mopagok okasaHUsA ycnyr no
3aKMYEHNI0 JOroBOPOB, ABNAOLWNXCA NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMU», B TOM
4yucne B nepuon NpoBefeHNa TOProBon ceccum Bo BHellHen TOproBon cucteme, Ha Cpok o 4
YacoB nogpsga. bpokep He HeceT OTBETCTBEHHOCTW 3a YObITKM, B TOM 4uChe YMyLLEHHYIO
BbIroAy, NOHEeCeHHble KNMeHTOM B CBSA3N C HEBO3MOXHOCTBLIO NMOL4ayn UM NPUOCTaHOBEHNEM

UCMOJIHEHUA anKaSOB Ha rnpogaxy KOHTpaKTOB.

13.75 Puckn npu 3aknoyeHmn Caenok ¢ HENOSHbIM NOKpbITUEM/MapXXMHanbHbix Caenok —
KnueHT nopgBepraetca [OOMOMHUTENbHbIM puckaM: oT KnueHTa wMoxeT noTpeboBaTtbes
AoBHeceHue [JeHexHbIx cpeacts n/mnu LleHHbix Bymar Ha MapxuHanbHbIn cdHeT KnneHTa, ecnu
ypoBeHb obecnedyeHus Mo 3TOMy cyeTy nagaeT HwKe YCTaHOBMNEHHbIX npeaenos; bpokep
MOXeT peanusoBaTtb LleHHble Bymarn KnueHTa unm ucnonb3oBaTtb ero [eHexHble cpeacrsa
ANs NOKPbITUS 3af0SMKEHHOCTU, NpU 3TOM Bpokep MOXeT OCyWeCTBUTb Takoe MnoraweHue
3a40mKkeHHoCcTM 6e3 npeaBapuTenbHOro yesegomneHnsa Knnenta; npu nageHum kypca LleHHbIx
Bymar nnn pocte kypca LleHHbIx Bymar KnueHT, ncnonb3oBasBLlinini COOTBETCTBEHHO 3aeMHble
HeHexHble cpeactBa unn LleHHble Bymarn gns ocyuwectBreHuss [MOKYyNKM €  HEenosiHbIM
nokpbITMeM unu MNMpogaxm «C HENOMHbLIM MOKPLITUEMY», HECET 3HAaUYMTENbHO GonbLune noTepw,

yeM KnneHT, He MCNOb30BaBLUMIA 3aEMHbIE CpeaCcTBa.

13.76 KrnveHT npusHaeT, 4To LOCTOBEPHOCTb J06oN MHpopMaunm B OTHOLEHUM N6Oro
KOHKPETHOrO aMuTeHTa 1 (Mnn) nobbiX KOHKPeTHbIX LleHHbix Bymar, Cpo4YHbIX KOHTPakToOB,
KoTopyto bpokep npepoctaBnsaeT KnueHTy, He ygoctoBepdaeTca bpokepom, n bpokep He faet
HWUKaKNX rapaHTUi U He NPUHUMAaET Ha cebs HMKAKOW OTBETCTBEHHOCTU B CBA3U C TOYHOCTbIO
UM NOSIHOTOW TakonW WHopMauun, a Takke nbblXx pekomeHgaunn, AaHHbIX Bbpokepom

KnveHry.

13.76.1 Bpokep pekomeHayeT KnueHTy 3a CBOW cYeT noryvatb perynspHblie KOHCynbTauuu no
Bonpocam (PMHaHCOB, HArOroB M Npasa y crneunanvcToB COOTBETCTBYHOLLEN KBanudukaumm B
CBSI3M C puUcKaMu, BO3HMKaKLWMMKM B Xode ocyuwecTtBneHns Caenok unu B CBA3W C HUMU, O0

3aknyeHna Takmx Coenok.
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13.77 KnneHTt 3asaBnsieT, 4to OH oOnagaeT [OOCTaTOYHbIM OMbITOM ANt TOro, 4YToObl
OLIEHUTb PUCKWN, CBA3AHHblE C ero WHBecTuumMsMu B LleHHble Bymarun, w/vnu nonyyun
COOTBETCTBYIOLLME KOHCYIbTaUuu y crneuuanucToB, MMeeT (PUHAHCOBbIE BO3MOXHOCTU AN
HeceHus yObITKOB, CBA3@HHbIX C TakKMMKU PUCKaMW, U COrMaceH HeCcTM BCE TaKue PUCKM,
BO3HMKatOLLMe B CBA3U C ero nHeectuumsamn B LleHHble Bymarn, Bknovas pucku, cBs3aHHble C
OCYLLECTBMIEHMEM WHBECTULMA TMPU TMOMOLLM SNIEKTPOHHbLIX CPEeacTB CBA3M 4Yepe3 ceTb

NHTepHerT.

13.78 KnueHT npusHaeT, 4to B Ntoboe BpeMs HECET UCKMIOYUTENBbHYKD CaMOCTOATENbHYIO
OTBETCTBEHHOCTb 3a MpPOBEJEHMEe He3aBUCMMOro aHanu3a W OLEHKM PUCKOB, YKa3aHHbIX B
HacToswem YBegomrneHun. bpokep He HeceT HUuKakmx 06A3aHHOCTEM MO NpeaoCTaBfEHUIo

Takoro aHanusa unu OUEHOK U HEe HECET 3a HUX HUKAKOM OTBETCTBEHHOCTN.

13.79 KnueHT ocBegomneH o6 oOrpaHWYeHusiX, YCTAHOBMNEHHbIX 3aKOHOL4ATENbCTBOM B
OTHOLLEHMM LIEHHbIX Bymar n (Mnn) MHbIX PUHAHCOBbLIX WHCTPYMEHTOB, NpeAHa3HadYeHHbIX Ans
KBannuuMpoBaHHbIX MHBECTOPOB, M OCOBEHHOCTAX OKa3aHusa YyCnyr KBannguuupoBaHHbLIM
WHBECTOpaMm, a B crny4yae, ecnn KnneHT — omsmnyeckoe nuuo, Takke O TOM, YTO (PU3NYECKUM
nmuam, ABNAKOLWMMCS Bnagenbuamm LUeHHbIXx  Oywmar, npegHasHayYeHHbIX  Ans
KBanMULUMPOBaHHbIX MHBECTOPOB, B COOTBETCTBUM C MyHKTOM 2 cTaTbm 19 dPepepanbHoOro
3akoHa oT 5 mapta 1999 roga Ne 46-03 «O 3awmTe nNpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB
Ha PblHKE LUEHHbIX Bymar» He OCyLeCTBNSAITCS BbiNnatbl KOMMEHcauun ua denepanbHoro

KOMMeHcaunoHHOro gooHaa.

CTATbA 14. AEKNAPALIUA O PUCKAX, CBA3AHHbLIX C UCINMOJIb3OBAHUEM
AEHEXHbIX CPEACTB KIMMEHTA B UHTEPECAX BPOKEPA

14.1 HacTtosawum EpOKep yBeaomMmndeT KnneHnta o puckax, cBA3aHHbIX C NCMNOJIb3OBAHNEM
OEHEeXHbIX cpeacTtB KnneHTta gns vcnonHeHus mnnu obecnevyeHust UCNonHeHust oba3aTensCcTs

no caenkam, coBepluaemMblM 3a cyeT camoro bpokepa vnu gpyrmux KnueHtos bpokepa.

14.2 Hactoawum bBpokep ysepomnsieT KnneHta o npaBe KnueHTa nogaTtb bpokepy
3asBneHne ob oTkase OT npegocTaBreHns Bpokepy npaBa MCNONb30BaHUSA B CBOMX MHTepecax
AeHexHbIX cpeacTs. MocneacTeus Takoro otkasa onpegenstortcsa [JoroBopoMm o06CcnyKmMBaHus u
MOryT MOBeYb B TOM 4YMCHE HEBO3MOXHOCTb coBeplieHnst KnneHtom Caenok ¢ HenosiHbiM
obecneyeHnem, coenok C MHOCTPaHHbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMW, CPOYHbLIX CAENOK,
HeobXoaMMOCTb OTKPbITUS OTAENBHOrO cneunanbHoOro Gpokepckoro cyeTa Anst UCMONHEHUS U
(vnn) obecneveHns mncnonHeHnsa o6a3aTenbCTB, AOMYLEHHbLIX K KIMPUHIY UM BO3HMKLWINX U3

[JOroBopoB, 3aK/4eHHbIX 3a c4HeT KnneHTa, onnaTbl KOMUCCUA 3a OTKpbITE TaKOoro c4eTta 1 3a
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okasaHus ycnyr no obocobneHHoMmy y4veTy umyulecTBa KnueHTa ¢ BedeHMEM OTAENbHOMO

cneumanbHoOro 6pokepckoro cyeTa.

14.3 3agaBneHune o6 oTkase OT npefocTtaBneHns bpokepy npaBa MCNOMb30BaHUA B CBOUX
MHTepecax OeHexHblx cpeactB KnueHta HanpaBnsietcs KnuneHtom Bpokepy B cBoboaHOM
dopme B MMCbMEHHOM BMAE MO agpecy MecToHaxoxaeHwsa bpokepa nubo coobuieHuem,

nepegaBaeMblM NOCPEACTBOM TOprosoii cuctembl TPEMIOEPHET.

YBegomneHne KnueHty o npaBe nogatb bpokepy 3asBneHne o6 oTkase oT
npegocTtaeneHns bpokepy npaBa MCNONb3OBaHUA B CBOMX MHTepecax OEHEeXHbIX CPeacTB U
(Mnn) ueHHbIX Gymar KnueHTa HanpaBnsietcss bpokepom exerogHo nocpeacTBOM TOProBOW
cuctembl TPEVMOEPHET.

14.4 3akoHoOaTenbCTBO TpebyeT XpaHuUTb [OEHEXHble cpeacTBa, nepefaHHblie Bamu
Bpokepy, a Takke OeHexXHble cpeacTBa, NonyyYeHHble bpokepom B pesynbraTte COBepLUEeHUS
Bamu TOproBbIX onepauun, Ha cneumanbHOM bpokepckom cyeTe, oTAeNbHOM OT COBCTBEHHOIO
OaHkoBckoro cyeta bpokepa, 4TO MCKNOYaeT puck oOOpalleHMss Ha HUX B3bICKaHUSA MO

obsizaTtenbctBam bpokepa.

14.5 Bawwu geHexHble cpeacTtea 6yayT HaxoOAUTbCs Ha creumanbHoM Bpokepckom cuyeTe
BMecCTe CO cpeactBamu Apyrux KnmMeHToB, YTO MOXET co3gaTb pPUCK obpalleHusi Ha HuX
B3bICkaHWUsi Mo obsizatenbcTBam ApyrMx KnueHTtoB. [N MCKMHOYEHWUs] yKasaHHOrO pucka Bbl
mMoxeTe noTpeboBaTb OT bBpokepa xpaHuTb Balm peHexHble cpeactBa Ha OTAENbHOM
cneunansHoMm BpokepckoM cuyeTe, He OObeaVHSAS WX C OEHEXHbIMWU CpeacTBamMu ApYrux
KnneHToB. B cnyyae xpaHeHuss Bawmx [OeHexHbIX CPeACcTB Ha OTAENbHOM chneunarnibHOM
BpokepckoM cueTe Bpokep MOXeT B3MMaTb AOMOMHUTENBHOE BO3Harpa)aeHue B Nopsake 1 Ha

YCIOBWSsIX, YCTAHOBMNEHHbIX BpokepcknM 4OroBopoM.

14.6 Bpokep 06s3aH mucnonHUTb Bawe TpeboBaHMe O Bo3BpaTe OEHEXHbIX CPEACTB,
BKMOYas WHOCTPaHHyO BanwTy, CO creuuanoHoro bpokepckoro cyeta B  CPOKW,
npegycMoTpeHHble Bpokepckum O0roBopoM, HO He nosgHee paboyero AHs, cnegyowero 3a
AHEeM nonyyeHus Takoro TpeboBaHus, HO npu 3TOM bBpokep BnpaBe yaepxatb U3
BO3BpalLlaeMblX AEHEXHbIX CPeACTB CBOE BO3HarpaxgeHue u WHble cpencrtsa, KoTopyk Bebl
065a3aHbl ynnatuTb bpokepy Ha ocHoBaHUM BpokepcKoro nnu MHOro 4OroBopa, 3akniYeHHOro ¢

Bpokepom.

14.7 Ecnn Bpokepckuin gorosop npepocTtasnsetT bpokepy npaBo mcnonb3oBaTb Baiiu
AEHEeXHble cpeacTBa B CBOMX WMHTEpecax, OH MOXET 3a4YUCnsTb MX Ha CBOW COOCTBEHHbLIN

OaHKOBCKMI CYEeT, a Takke MWCnonb3oBaTb WX AN MCNOMHEeHUs1 0683aTenbCcTB U3 CAENOK,
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COBEpLUEHHbIX 3a CBOM COOCTBEHHLINM, NMOO ucnonb3oBaTb WX B KayvecTBe obecneveHus

YKa3aHHbIX 065a3aTenbCTB.

14.8 Mcnonb3ys Bawwu peHexHble cpeactBa B CBOUMX WHTepecax, bpokep [ormkeH
rapaHTupoBaTb Bam ucnonHeHue Bawwumx [MopydeHun 3a cHeT yKasaHHbIX OEeHEXHbIX CpeacTB

nnnm nx so3Bpart Nno sawiemy Tpe6OBaHV|lO.

14.9 BHuMaTenbHO 03HakoMbTeCb C nNpoekToM bpokepckoro goroBopa Ans Toro, YTtobbl
OLEHUTb, Kakme MOSIHOMOYMS MO WUCMOoSib30BaHMIO Bawunx AeHexHblX cpeacts bynet mmeTb

EpOKep, KaKOBbI npaBwuia nx XxpaHeHusd, a Takke Bo3BpaTta.

14.10 B cnyyae HapyweHus Bpokepom nopsgka XpaHeHWa U MCnosib3oBaHus Baiumx
AeHexHbIX cpeacts Bbl MoxeTe obpaTutbea € xanobow B LleHTpanbHbii BbaHk Poccuiickon
depepaumm, ABRASOLWNNCA rOCYygapCTBEHHBIM PErynATOPOM OTHOLWEHUN B cdepe (PMHAHCOBOro
pblHKa, nnm B HAY®OP.

CTATbA 15. AEKINAPALIUA O PUCKAX, CBA3AHHbLIX C UCIMNOJIb3SOBAHUEM LIEHHbIX
BYMATI KIIMEHTA B UHTEPECAX BPOKEPA.

15.1 Ncnonbays Bawwu ueHHble Bymarm B CBouX MHTepecax, bpokep ob6da3aH MCNomHUTb
TpeboBaHMe O BO3BpaTe LUEHHbIX Oymar, ucnonb3yemblX B €ro WHTepecax, B CPOKM,

npeaycMOTPEHHbIE JOTOBOPOM.

15.2 HacTtoawum EpOKep yBeaomMmndeT KnneHta o puckax, cBA3aHHbIX C NCMOJIb3OBAHNEM
LEeHHbIX 6ymar KnneHTta Ans vcnonHeHust unn obecneyeHnsa MUCNosfHeHust 06a3aTenbCcTB no

caernkam, cosepliaemMbiM 3a cyeT camoro bpokepa unu gpyrux KnueHtos bpokepa.

15.3 Hactoawmum Bpokep yeBepomnseT KnueHta o npase KnuneHTa nopgatb bpokepy
3aaBneHne ob oTkase oT npegocTtaBreHns bpokepy npaBa UCNOMb30BaHMSA B CBOUX MHTEpecax
ueHHbIXx 6ymar KnueHnTta. [locneactsma Takoro oTkKasa onpegenstoTcs  [JoroBopom
o0CnyXnBaHusa 1 MOryT NoBsieYb B TOM YMCIe HEBO3MOXHOCTb coBeplueHus KnveHtom Caenok
C HenonHblM obecnevyeHneMm, cOenmiok C MHOCTPAHHbIMU (PUHAHCOBBLIMW WHCTPYMEHTaMMU,
CPOYHBIX COENOK, HeOBXOOUMOCTb OTKPbITUS OTAENbHOro cneumanbHoro 6pokepckoro cyeta
Ans ncnonHeHna n (unu) obecneyeHns NCNonHeHNa obs3aTenbCTB, AONYLWEHHbIX K KIMPUHTY U
BO3HUKLLMX M3 OOrOBOPOB, 3aK/OYEHHbIX 3a cveT KnueHTa, onnaTbl KOMUCCUW 3a OTKPbITUE
TaKoro cyeTa un 3a OkasaHus ycnyr no o6ocobneHHomy yyeTy nmyuiectsa KnmeHta ¢ BeaeHnem

oTAenbHOro cneunarnbHOro 6p0|<ep0|<oro cyeTa.

154 3agaBneHne o6 oTkase OT npefocTaBneHns bpokepy nNpaBa MCNOMb30BaHUSA B CBOUX

nHTepecax LeHHbIx bymar KnveHta Hanpasnsietcsa KnuneHtom Bpokepy B cBoGoaHow opme B
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NMMCbMEHHOM BuAe Mo aapecy MecToHaxoxaeHus bpokepa nnbo cooblueHneM, nepeaaBaembim

nocpeacTeoM Toprosoii cuctemsl TPEVOEPHET.

YBegomneHne KnueHty o npaBe nopgatb bpokepy 3assneHne o6 oTkasze oOT
npegocrasneHns bpokepy npasa MCNOMb30BaHUS B CBOUX WHTepecax AEHEXHbIX CPeacTB U
(vnn) ueHHbIX Bymar KnueHta HanpaenseTca bpokepom exerogHo nocpeacTBOM TOProBOW
cuctembl TPEMOEPHET.

15.5 B cnyyae, ecnu cnncok nvu, MMetowmx npaBo Ha nonyyeHne OoT aMUTEHTa unun nuua
BblAaBLUEro LeHHble Bymarn, AeHeXHbIX CPeACTB, a Takke MHOro MMYLLIECTBA, onpeaenseTcsa B
nepvoa NCcnonb3oBaHUA 3TUX LiEHHbIX Bymar B nHTepecax bpokepa, bpokep o6sa3aH nepenatb
Bam cymMMmbl OeHexHbIX CpefcTB, a TakKke WHOe WMMYLLECTBO, BbinfavyeHHoOe (nepenaHHoE)
SMUTEHTOM WAWN NMLOM, BblAaBLUMM LIEHHble OGymarn, B TOM 4uicne B BuAE OVUBUOAEHOOB WU

NnpouUeHTOB MO TakKUM LUEHHbIM 6ymaraM.

15.6 O6patnte BHMUMaHME Ha TO, 4YTO B Cfy4yae COCTaBMNEeHWs cnmMcka nuu,
OCYLLECTBMAALWMNX MNpaBa MO LUeHHbIM Oymaram (MMerWwmMx NpaBo Ha y4vyacTue B obOwEeMm
cobpaHunn BragenbLUeB LEHHbIX Oymar, MMerwmux npenMmyLLeCTBEHHOE NpaBo NpuobpeTeHus
LeHHbIX Bymar, n gpyroe) B nepnog Ucrnonb3oBaHus 3TUX LieHHbIX Bymar B MHTepecax bpokepa,
Bbl MoxeTe GbITb He BKIHOYEHbI B YKa3aHHbINA CMMCOK. Ecnun ocyuiecTBneHmne npas No LEHHbIM
6ymaram BaxkHO ansa Bac, He npepoctaBnsnTe bpokepy npaBo MCNonb3oBaTh BallM LEHHblE

Oymaru B ero nHTepecax.

15.7 B cnyyae HapyweHua Bpokepom nopsigka ncnonb3oBaHnsa Balwwimx ueHHbIx 6ymar Bebl
MoXeTe obpaTtntbcs ¢ xanodown B LleHTpanbHbin BaHk Poccurickon depepaumm, aBnsowmmncs

rocygapCTBEHHbIM perynaTopomMm OTHOLIEHN B cdhepe (PMHAHCOBOIO pbiHKa, unn B HAY®OP.

CTATbA 16. AEKINAPALIUA O PUCKAX, CBA3AHHbLIX C COBMELLWEHUEM BPOKEPOM
PA3JIMYHbIX BUAOB NMPO®ECCUOHANBHON OAEATENIbHOCTN,
NMPO®ECCUOHAIIbHON OEATENBHOCTU C MHbIMU BUOAMU
AOEATENBbHOCTMW.

16.1 Bpokep poBoauT OO0 cBedeHus Bcex KnneHToB mMHOpMaUUIO O TOM, 4YTO, UMes
COOTBETCTBYWOLUME  JIMLEH3UW, COBMELLUAeT  HEeCKONbKO  BMOOB  NpodeccMoHarnbHOM

AeATENbHOCTU Ha pPbIHKE LieHHbIX Bymar: 6pokepcKyto, AUNEPCKYH, AEN03UTapPHYHO.

16.2 Mog pvckamu COBMeELLEHUSA pPasnUyYHbIX BUOOB NPOJECCUOHaNbHOW OesATeNnbHOCTU
Ha pblHKE LUeHHbIX Bymar, B Lendx HacTOoSWero [LOKYMEeHTa, MOHMMaeTCa BO3MOXHOCTb

HaHeCeHund ymep6a KJ'II/IeHTy Bbpokepa Bcrneacrseue:
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. HEenpPaBOMEPHOTO MCMONb30BaHWUA CcOTpyaHMKamMmu bBpokepa, ocyLecTBRsWUMI
npodheccroHarnbHyto AeATeNbHOCTb Ha pPblHKE LEHHbIX Oymar, KoHduaeHUManbHowm

NHGOPMaLMKN NpU NpoBeaeHNM onepaumnii (CAENOoK) Ha pbIHKE LIeHHbIX Bymar;

. BO3HMKHOBEHUS KOHQNIMKTA MHTEpecoB, a WMEHHO, HapylleHus npuHumna
npuopuTeTHOCTU UHTepecoB KnneHta bpokepa, nepen vHTepecamun bpokepa, KoTopble
MOryT NpvBEeCTU B pesyrnbTaTte AenctBun (bespencteus) bpokepa u ero COTpyAHUKOB K

yObITKam n/vnu HebnaronpusTHbIM NnocneacTeusm ans KnuexHta Bpokepa;

o HernpaBoMepHOro n/vinn HeHaanexawlero MCMOJ1Ib30BaHUA VIHCaVI,ElepCKOIZ
I/IHC*)OpMaLI,I/II/I, I'IOJ'I)/‘-IGHHOI?I B CBA3M C oOcylecTBlieHnemM HpOd)eCCMOHaﬂbHOVI

OeATeSIbHOCTH;

o npoTnBOnNpaBHOIo pacrnopaXxeHna CoTpyaHUKaMun EpOKepa LEeHHbIMA 6ymaraM|/| n

AEHEXHbIMW cpeacTBaMu KnveHTa;

° ocyulecTtBnieHna CoTpyaHnKamum EpOKepa NPOTUBOMNPAaBHbIX AENCTBUN, CBSA3AHHbIX C

XpaHeHnem n/vnm y4yeToOM npaB Ha LUEHHbIE 6ymar|/| KnnenTa;

) HeobecnevyeHna (HeHagnexawero obecnedyeHne) npasB nNoO UeHHbIM OBymaram

Knnenta bpokepa;

. HECBOEBPEMEHHOIO (HeHaanexallero MWCMONIHEHNs!) COEenok npu COBMELLEHUU

OpokepcKon 1 Oeno3nTapHoOn AeATerNbHOCTY;

. HELOCTATOMHO MOSTHOTO PacKpbITUS MHoOpMauMM B CBSI3M C  OCYLLECTBIIEHWEM

npodeccnoHanbHOW AeATeNbHOCTH.

16.3 Mpn COBMELLEHMM HECKOSMbKMX BMOOB MNPOdECCUOHANbHOM OeSTEeNbHOCTU UNn
npodpeccroHanbHoOW OEeSTEeNbHOCTM C WHBIMW BUOAAMU OESTENbHOCTW, CYLLECTBYET pUCK
BO3HMKHOBEHMWSI HEAOCTATOMHOCTU KanuTana Ans UCNoSHEeHUst Bcex 00s13aTenbCTB Mo BO3BpaTy

PMHAHCOBbIX aKTUBOB.

CTATbA 17. AEKNAPALINA O PUCKAX, KOTOPBIE MOI'YT BO3HUKHYTH B 3
PE3YJIbTATE COBEPLUEHUA CAEJIOK C UHOCTPAHHOU BAJTIOTOU

17.1 Hacrtoswasn [Jeknapaunsi COaepXnT onucaHme pUcKoB, KOTOPbIE MOIrYT BO3HUKHYTb B
pesynbTaTte 3akni4eHnst CAENOoK NOKYMKN-NPoAaXn MHOCTPaHHOW BantoTbl B TOProBOM CUCTEME
NMAO MockoBckas bupxa (ganee nmeHyemble cgenku). Npu aTtom HacToswas [eknapaumsa He
packpbiBaeT BCE CBsA3aHHbIE C 3akniyeHnem caenok B ToproBon cucrteme NAO MockoBckas
Bupxa puckn (MHOrMe M3 HUX Oaxe He MOryT ObiTb KOPPEKTHO CMpOrHOo3vMpoBaHbl). Llenb
HacTosILLero yBegoMneHns — npeaynpeauTb KnneHTa o BO3MOXHbIX YObITKaxX, CBA3aHHbLIX C

3akno4yeHnem nogobHoro poaoa caenok.
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17.2 Mpwn 3akntoyeHuun caenok B Toprosorn cucteme NAO Mockosckasi Bupxa cywecTByoT
CUCTEMHbIE PUCKW, KOTOPbIE OTpaXKarT CoLManbHO-MOMUTUYECKME U 3KOHOMUYECKME YCIOBUSA
pas3suTtusa Poccuiickon ®egepaumm. K OCHOBHbIM CUCTEMHBIM PUCKAM OTHOCATCS: NOSIUTUYECKUIA
pUCK, PUCK HEBNAronpuaTHLIX (C TOYKN 3PEHUS YCITOBUIN OCYLLECTBNEHMS BusHeca) namMeHeHumn
B CyLecTBYyWLWMNe 3akoHogaTemnbHble W HOpMaTuMBHble akTbl Poccuickon ®depepaumn,
perynupyrowme npoBeAeHne BasroTHbIX oOnepauni, MakKpO3KOHOMUYECKMe pUCKN (peskas
AeBanbBauusi HauWoHanbHOW BanoTbl, GaHKOBCKWMMA KPW3UC, BamnoTHbIA Kpu3nc mn ap.). K
CUCTEMHbIM PUCKaM OTHOCATCS TaKKe PUCKN BO3HWKHOBEHUS OBCTOATENLCTB HENPEOaoNTMMOM

CUIbl.

17.3 Mpwn 3akntoyeHun caenok B Toproson cucteme NAO Mockosckasi bupxa cyuwecTByoT
TaKke U PUHaAHCOBbIE PUCKM, KOTOPbIE NPeAcTaBnsaT cOO0M PUCKU BO3HUKHOBEHUS YObITKOB B

CBA3N USMeHeHneM KypcoB BallkoT.

17.4 Takxke cyuwiecrtByeT TEXHUYECKUN PUCK — PUCK, CBSI3aHHbIN C BO3MOXHOCTbHO
BO3HMKHOBEHUA MOTEPb BCleacTBMe HEKayeCTBEHHOIo WUIun Heﬂ,06DOCOBeCTHOFO MCMNOJTIHEHUA
obda3aTenbCcTB yqyaCTHUKaMn BaJntOTHOIoO pPbiHKa win OaHkamu, OCyLWLEeCTBNALWMMN pacCyeThbI.
BpOKep NnPUHUMaET BCE MepbIl AJ14 TOro 4YTOObI orpagunTb KnneHTa oT gaHHoro pucka ¢ MOMeHTa

npunema nopyvyeHna o MOMeHTa UCMONMTHEHUA COETIKWN.

17.5 Mpu HanpaBneHun KnueHToM nopyyeHun (3asBOK) Bpokepy cyllecTByeT pucK He
NPUHATUSA K MUCMNOSTHEHMIO NOPYYEHUIN (3asiBOK) UM PUCK HEUCMONHEHUS NOPYYEHMI (3asABOK)
BCNeACTBME OTCYTCTBUA TenedOHHOM CBA3W, 3NEKTPOCHabXeHus u T. N. WNn B CBA3U C

HenpeaBnageHHbIMA OencTBuUAMM TPETbUX JTNLL.

17.6 B cnyyae ncnonb3oBaHnsa KnMeHTOM 3feKTPOHHOM nognucu u (Mnu) MHoro aHanora
COBCTBEHHOPYYHON  NOAMUCKM  CYLLECTBYIOT  PUCKM  BO3HUMKHOBEHUSI  COBbITUIA  n/mnn
0BCTOATENLCTB, KOTOPble BPEMEHHO WM HA HeonpedeneHHbI CPOoK caenanuv, AenakwT unu
MOryT caernatb HEBO3MOXHbIM UMW 3HAYUTENbHO 3aTPYyOHUTb OCYLLECTBNEHUE 3MEeKTPOHHOro
AOKyMeHToobopoTa (Mcnonb3oBaHue uudgpoBon nognucu W (UAKM)  KMHOro  aHanora
COOCTBEHHOPYYHOM  MoAnuMcK),  BKMOYas  TexHudeckme  cbon, a  Takke  puCK
HEeCaHKUMOHMPOBAHHOIO AocTtyna TpeTbux nuy Kk CpeactBam  AyTeHTudwukaumm KnveHta

(komnpomeTauun).

17.7 C y4yeToM BbllweckazaHHOro KnveHTy cnegyet BHMMATESIbHO pacCMOTPETbL BOMPOC O
TOM, SIBMISIKOTCA NN cAenku, 3akniodaemble B ToproBon cucteme NMAO MockoBckaa bupxa u
BO3MOXHbIE YObITKM B pe3yrbTaTte 3ak/IloYeHUs yKasaHHbIX COenoK gonyctuMmbimu ans KnveHrta

B CBeTe ero CbI/IHaHCOBbIX BO3MOXXHOCTEWN.
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17.8 Bce BblweckazaHHOe He uvMeeT Uenbk 3actaBuTb KnmveHTa oTkasatbCca OT
3akno4veHns caenok B Toproson cucteme NMNAO MockoBckas bupxa, a nuwb Npu3BaHoO NOMOYb
€My MOHATb PUCKWU, KOTOPble MOrYT BO3HUKHYTb NPW 3aKNiOYEeHUN COErOoK B yKa3aHHOM TOProBom
cucteme, onpenenntb UX NPUEMNEMocCTb, OLEHUTb CBOU (PUHAHCOBbLIE Lenn N BO3MOXHOCTU Y
OTBETCTBEHHO MOAOWTM K PELUEHNIO Bompoca O BblIGOpe COOTBETCTBYHOLLEN WHBECTULMOHHOM

cTparterum.

17.9 Hactodawaa «[eknapaumsa o puckax, KOTopble MOryT BO3HWKHYTb B pesyfibTaTte
3aKMYeHNs cOeriok C MHOCTPaHHOM BaroTOMy Takke pacnpocTpaHuMma Ha pucku KnveHTta,
KOTOpble MOTyT BO3HUKHYTb B criyyae npegocTtasneHnsa KrnMeHToM 4OBEPEHHOCTU ApyroMy nuuy

ANs npeacTaBuTenscTBa nepen bpokepom.

CTATbA 18. YBEOOMJIEHUE O NOPAAOKE YHYETA UMYLLECTBA

18.1 HacTtoawum Bbpokep nHpopmupyeT KnueHTta o ncnonb3dyemblx bpokepom cnocobax
yyeTa MMyLLleCcTBa, NpeaoCTaBNeHHOro B kadectBe obecneyeHns 06s3aTenbCTB, AOMYLEHHbIX K
KNUPUHry, 1 0653aTenbCTB, BO3HWUKLUMX W3 [OroBOPOB, 3aKrOYeHHbIX Bbpokepom 3a cuyet
KnveHTa: a) BMecTe C MMyLLECTBOM ApPYrux KIMEHTOB, npefoctaBuBLUMX bBpokepy npaso
NCronb30BaHMUs CBoero umyllectsa; 6) BMecTe C UMYyLWECTBOM [APYrux KIIMEHTOB, He
npegocTrasmBLLMX Bpokepy NpaBo NCNOMb30BaHUS CBOEro NMYLLIECTBA; B) OTAEMNBHO MMYLLLECTBO
AaHHoro KnueHTa c npepoctaBneHveM bpokepy wucnonb3oBaHUS CBOEro WMYLLECTBa; T)
oToenbHo wumyulectBa KnveHTa 06e3 npepoctaBneHuss Bpokepy MCNONb30BaHWA CBOErO

nMmyLiecrtBea.

18.2 B cootBetctBUM € nyHKTOM 3.1 cTatbn 11 PegepanbHoro 3akoHa oT 07.02.2011 Ne
7-©3 «O KnNupuHre n KIMPUHroBoW AeATenbHocTM» K pekomeHaaumamm HAYDOP Bpokep
yBegomnsaer KnveHta o Hanuumm y Knmenta npaBa TpeboBatb OT bpokepa BegeHus
OTAENbHOrO y4yeTa wuMyllecTBa, npegocTasrieHHoro KnneHToM B KadectBe obecneyeHus
00s3aTenbCTB, AONYLWEHHbIX K KIAWMPUHTY, M 0083aTenbCTB, BO3HUKLWINX W3 OOroBOPOB,

3aKIMIO4YEHHbIX YH4aCTHUKOM KIMTMPUHIa 3a CHeT KnueHTa.

18.3 MmywectBo KnueHTa, npegoctaBneHHoe B KadecTBe obecneyeHuss obsi3aTenbcrs,
AONYLEHHbIX K KMUPUHTY, N 0653aTeNbCTB, BO3HUKLLMX U3 JOrOBOPOB, 3aKtOYeHHbIX Bpokepom
3a cyeT Knnenta (nanee — «KnupuHrosoe obecneyveHne KnveHTta»), yuntoiBaeTcs bpokepom B

crneagywwem nopaake:

18.3.1 Ecnin KnueHT npepocTtaBun bpokepy npaBO uMCNonb3oBaTb CBOE MMYLECTBO, TO

KJ'II/lpI/lHFOBOG obecneyeHne KnuneHta YYUTbIBAETCA Ha TOProBbIX CHETAX EpOKepa, OTKPbITbIX B



@ 1/ Net k P 6 Kn 000 6
u M F p A 6p okep punoxe+Hue k PeanameHmy o6cnyxueaHusi KnueHmos «ugppa 6pokep»

YeedomneHue bpokepa Knuenmy

KIMMPUHIOBbLIX OpraHn3aunAax coBMeCctHO C MMyLLECTBOM U oba3aTenbcTBamMu apyrnx KnuneHtoB

Bpokepa, npeaoctaBmBLLMX Bpokepy NpaBo MCMNoONb30BaHUS CBOETO UMYLLECTBA;

18.3.2 Ecnn KnueHT He npepgoctaBun bpokepy npaBo uCnonb3oBaTb CBOE WUMYLLECTBO, TO
KnupuHroBoe obecneyeHne KnueHTa yuntbiBaeTCs Ha TOProBbiX cyeTax bpokepa, OTKpbITbIX B
KNMMPUHIOBbIX OpraHM3aumsix, COBMECTHO C MMYLLIECTBOM M obaszaTtenscTBaMmu gpyrmx KnneHTtos

Bpokepa, He NnpegocTaBmBLLMX Bpokepy NpaBo MCNONb30BaHUSA CBOErO UMYLLIECTBA.

18.4 B cnyyasix, npamo npegycMOTpPeHHbIX 3akoHoAaTenbCTBOM, bpokep ocyuwiecTsnser
BeAEeHMe OTAENbHOro yvyeta ero MMmyllecTBa, NpedoCTaBfIEHHOrO0 B kKayecTBe obecneveHus
06a3aTenbCTB, AONYLUEHHbIX K KIMMPUHTY yYacTHUKA KNUpUHra, U 06a3aTenbCTB, BO3HMKLLMX U3
AOroBOpoOB, 3akrtoyeHHbIX bpokepom 3a cyeT KnueHTa. B cnyyasx, ecnn 06513aHHOCTb BEOEHUS
OTAEeNbHOro yyeta mmywlectsa KnueHTa 3akoHodaTerbCTBOM He npegycmoTtpeHa - KnuneHT
BnpaBe notpeboBaTb OT bpokepa BegeHust otaenbHoro yyeta KnupuHroBoro obecnedeHus
KnveHta nytem HanpaeneHuss bpokepy 3aaBneHnsa no ¢Qopme, npeaycMoTpeHHOM
PernameHTOM uW/vnn 3aknwoveHnn ¢ bBpokepom AONOSHUTENBHOrO cornaweHus Kk [oroeopy

obcnyxunBaHus.

18.5 B uenax segeHna otgensHoro yyeta KnupuHroBoro obecneyeHust KnueHta bpokep
OTKpbIBAeT OTAESIbHbIN cneuuanbHbii TOProBbliM CYET YyYacTHUKA KIIMPUHIa B KIMPUHIOBOW
opraHusaumn. 3a OTKpPbITUE OTAENbHOrO chneuManbHOro TOProBOro cyeta WM BedeHue
oTaenbHoro yyeta KnupuHroBoro obecneyeHus KnueHta Bpokep yaepxuBaeT ¢ KnuneHTa
BO3HarpaxgeHne B  pasmepe, YCTaHOBMEeHHOM Tapudamm wmnu  AONONHUTENBbHbLIM

cornaweHnem, 3aKkinto4eHHbIM EDOKepOM ¢ Knnentom.

18.6 OtcyTtcTBME OTAENbHOro yyeTta umyulectsa KnveHToB M 00s3aTenbCTB, BO3HUKLUNX

13 JOroBOPOB, 3aKNoYeHHbIX Bpokepom 3a cyeT KnuneHToBs, HeceT B cebe creaytoLume pucku:

18.6.1 Pnuck BO3HMKHOBEHUSI HepocTaTka IMKBUOHOCTU, MpU KOTOpoM bpokep He cmoxeT
UCMONHUTL NopydeHus KnneHToB, ecnn CcymMmMa CpeacTtB wunv  pasmep  MMyLecTBa,
HeobXoauMbIX Ofs1 MUCNOSIHEHUS nopyyvyeHus KnueHTa, npesbilwaloT OOCTYMNHble CBOOOAHbIE

OCTaTKW, y4UTbiBaeMble Ha TOProBblX cyeTax bpokepa kak y4acTHMKa KIUMPUHTa;

18.6.2 Puck owmboyHOro wucnonb3oBaHusa wumyulectBa KnveHTa no nopyveHuo apyroro
KnveHTa B pesynbTaTe JONYLLIEHHOW OnepaunoHHON oWwnbkn coTpyaHnkos bpokepa unm cboes

B paboTe COOTBETCTBYOLLENO NPOrpamMMHO-TEXHUYECKOTO 06ecneYeHms;

18.6.3 Puck 3apgepxku Bo3BpaTa KrveHTy [OeHeXxHblX CcpeacTB WM  HecBOEeBPEMEHHOro
NCNOSTHEHUA pacnopsxeHun KnneHta unmM HeucnonHeHuu / HeHagnexawem WCMOMHEHUM

BO3HUMKWMX obs3atensctB KnneHTa BcneactesMe TEXHUYECKOW, OI'IepaLI,I/IOHHOIZ oLwmnbKn
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coTpyaHuKoB Bpokepa Unu KNMpUHroBoWn opraHv3auumn unm c6ost B paboTe COOTBETCTBYIOLLETO

nporpaMmmHoro obecneveHums.

18.6.4 Puck ncnonb3oBaHUA OEHEXHbIX CPEeACTB M LiEeHHbIX Oymar KnueHTta ansi UCNosTHEHUS
06a3aTeNnbCTB APYrMX KMMEHTOB, B TOM YMCie NyTeM MPOAaxu LeHHbIX 6ymar 6e3 nopyveHus
KNueHTa (gaxe B Clnyyae, ecnu caM KIMEHT He coBepllaeT M He nraHuMpyeT coBepllaTb

MapXXuHarnbHble U HeobecneYeHHble CAENKN)

18.7 Hactoawmum Bpokep uH@opmupyeT KrnveHTa O puckax MOMHOM UM YaCTUYHOM
yTpaTbl UMYyLLIECTBA, YYUTLIBAEMOIrO Kak BMECTe C UMYLLEeCTBOM OPYruX KNWUEHTOB, TaK U npwu
oTAenbHOM y4yeTe (C npegocTtaBneHneM bpokepy npasa MCNonb3oBaHus) umyliectea KnneHTa,
npu 6aHkpoTcTBEe bpokepa, a Takke O TOM, YTO [OEHEXHble CpencTBa M LEHHble Oymaru
KnueHTa He noanexart cTpaxoBaHUKo B cCOOTBETCTBMM ¢ PefepanbHbiM 3akoHOM OT 23 fekabps
2003 roga Ne 177-®3 «O cTpaxoBaHun BknagoB dusndeckmx nuuy B 6aHkax Poccuinckomn

depepaummy.

18.8 Ans MUHUMM3aUUM BO3MOXHbIX pUckoB Bpokep BefeT BHYTPEHHWUI y4eT OeHEXHbIX
CcpeacTB, LeHHbIX Bymar n onepaumi kaxaoro KrnveHTa oTAenbHO OT akTMBOB M Onepauuii

Apyrux KnnexTtos n Bpokepa.

CTATbA 19. YBEOOMJTIEHME O KOH®JIMKTE UHTEPECOB, NOTEHLUMAIIBHOWU
BO3MOXHOCTU BO3HUKHOBEHUA KOH®PJIMKTA UHTEPECOB MNMPU
OCYLLECTBJIEHUU MPO®ECCUOHAINBHOW OEATENBbHOCTU HA PbIHKE
LEHHbIX BYMAT/®UUHAHCOBOM PbIHKE

19.1 Moag  KOHGMMKTOM  MHTEPEeCOB  NpPWU  OCYLIEeCTBeHUN  npodeCcCuoHanbHom
AEATENbHOCTM Ha pblHKE LEeHHbIX Bymar/(pHaHCOBOM pbIHKE MOHMMAaETCHA pacXoXaeHne mexay
nHtepecamm bpokepa u ero obasarenbcTBamyn BCNEACTBME BO3HMKAKOLMX MPOTUBOPEYMUN
MeXay WMYLLECTBEHHbIMU W WHbIMU WHTepecamu bpokepa, (ero opraHoB ynpaBrieHus,
AOIMPKHOCTHbIX ML, U COTPYAHMKOB), U MMYLLECTBEHHBIMW UIN MHbIMK MHTepecamn KnuveHTa, a
TaKke NPOTUBOPEYME MEeXAy JIMYHOW 3anHTEepPecOBaHHOCTbIO COTPYAHWKOB bBpokepa, ero
AOIMKHOCTHBIX JUL, U 3aKOHHbIMW MHTepecamun KnveHTa, B pe3ynbTate KOTOpOoro OEencTBus
(6e3pencTtBna) bpokepa n (MnNn) ero COTPYAHUKOB MPUYMHAIOT YObITkM KnneHTty, n/vmnu BnekyT

NHblEe HGGJ'IaFOI'IpI/IFlTHbIe nocnenctena ans Knuedra.

19.2 KOHNMKT MHTEpecoB BO3MOXEH Kak B pesynbTaTe AesATeNbHOCTU OTAenbHbIX
AOMMKHOCTHBIX Nl U paboTHMKOB Bpokepa, Tak M B pesynbTate aestenbHoctu Bpokepa B

LeriomMm, 1 MOXeT BO3HUKHYTb NMpU Hannm4ynn cnegyrowmnx 006CTOATENLCTB:

o korga bpokep (ero addunupoBaHHoe nuMuUO) SABNSeTCs COOGCTBEHHMKOM UMK

9MUTEHTOM  UeHHbIX  6ymar  /(PpMHaHCOBbIX  WHCTPYMEHTOB  (MMEET  WHYI0
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3aVHTEPECOBAHHOCTb B coBepLLEeHUM caernok c 3TUMMU LLEHHbIMK
6ymaramu/cpHaHCOBbIMW MHCTPYMEHTAMU UMM B U3MEHEHUWN PbIHOYHOWM LiEHbl LeHHbIX

Oymar/nMHaHCOBbIX MHCTPYMEHTOB), C KOTOPbIMW COBEPLUAKTCA COENKM B UHTepecax

KNUeHTa;

o Korga bpokep o4HOBpPEMEHHO OCYLLECTBRASAET pasfnnyHble BUAbl NPodeCCroHanbHON
AEeATEeNbHOCTY;

. Korga cylecTtByeT WNU NOTeHUuaribHO MOXET BO3HUKHYTb MpPOTMBOpPEYME MeXay

YaCTHbIMW MHTEpecamn CoTpyaHUKa (bpokepoB ero ceMbun U/MMK MHbIX KL, C KOTOPbIMM
CBsi3aHa JMYHAA 3aMHTEPEeCcOBaHHOCTb COTPYyAHWKA) M nNpaBaMM W MHTepecamu
KnueHToB, KOTOPOE BRMSET UNN MOXET OKasaTb BMMUSIHWE Ha BbINOSIHEHWE COTPYOAHUKOM
CBOMX MNpodeccrnoHanbHbIX 00S3aHHOCTEN, B YACTHOCTM Ha MPOLECC MNPUHATUS UM
peweHusi, n obycnaBnueaeT MM MOXeT oBycrnoBuUTb HaHeceHue yuiepba npaBam wu

NHTEpECaM KnneHTos;

° Koraa BO3HUKaeT UM MOXET BO3HMKHYTb MPOTUBOpeYne mexay obdA3aTenbcTBaMu

Bpokepa nepe pasHbIMU KNMEHTaMU N UHTEpecammn 3Tux pasHblx KnueHTtoB bpokepa.

19.3 Mpun ocywecTBneHun geatensHocTn bBpokepa Ha UHAHCOBOM  pbIHKE/pPbIHKE
LEeHHbIX  Bymar HanGonee BEPOSITHO BO3HVMKHOBEHMWE CRneayoLmx BMOOB

KOHOIIMKTa MHTEPECOB:

J nokynka ana KnueHta ueHHbIX Oymar (OpyrMx akTMBOB) MO 3aBblLUEHHOW MO
CpaBHEHMIO C PbIHOYHOM LeHe n3 cobcTBeHHOro nopTtdenst bpokepa, ero COTPyaHUKOB U

Apyrnx adounMpoBaHHbIX U 3aMHTEPECOBAaHHbIX KL,

J nokynka ans KnueHta ueHHbIX Bymar (apyrnx aktmBoB) 6e3 yyeta MHBECTULNOHHBIX
uenen Knmenta u3 cobctBeHHoro noptdena bpokepa, ero COTPYAHUKOB W APYrnx

adoOUNMPoOBaHHbIX N 3aMHTEPECOBaHHbIX SN,

. npogaxa LeHHbIX 6ymar (apyrmx aktmeoB) KnveHTa no 3aHMXEHHOWN Mo CPaBHEHUIO C
PbIHOYHOW LEeHe B cobCTBeHHbIM nopTdens bpokepa, ero COTPYAHWKOB M APYrux

adoOUNMPOBaHHbIX N 3aMHTEPECOBaHHbIX SN,

. nHBecTnpoBaHme cpeacTts KnmeHTta B COGCTBEHHbIE LieHHbIE Bymaru (gpyrne akTuBbl)
Bpokepa nnu ueHHble Bymaru (apyrie aktvebl) addUIMpoBaHHbIX NUL, (MNK BXOOALWNX B

rpynny nuy), unu nuu, adounmpoBaHHbIX C COTpyAHMKaMu Bpokepa ;
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coBepLleHne UHbIX caenokK C UeHHbIMA 6yl\/|ara|v|l/| (Ll,pyI'VIMVI aKTVIBaMVI) Krnnenta no
HEPbIHOYHbIM LEeHaM Wi B HapyweHune WMHBECTULUWMOHHbIX LI,GJ'IGVI KnnenTta B nonb3y

Bpokepa, ero coTpyaHukoB, Apyrnx adpmnmpoBaHHbIX U 3anHTEPECOBAHHbIX NUL;

okasaHue gaBneHus Ha KnueHta unu npeaoctaBneHne emy pekomeHaauuin ¢ Tem,
YyTOOblI €ro [AeucTBUS W cOenku COoOTBETCTBOBanuM npsiMon Bbiroge bBpokepa, ero

COTPYAOHUKOB, OPYrnx aCbeVIJ'IVIpOBaHHbIX N 3anHTEepeCcOBaHHbIX JT1L,;

coBeplleHne cpgeriok, He oTBeYarwlwnx unHTepecam KnneHTtoB, uenbto KOTOpPbIX

ABlideTca yBerindieHne KOMUCCUOHHDBIX N UHBbIX nnatexen, nojtiydaemMbiX BpOKepOM ,

ncnonb3oBaHne caenok KnveHrta ans peannsauunmn COOCTBEHHbIX WHBECTULIMOHHbIX
CTp8T€FI/II7I BpOKepa, OOCTMXKEeHUA BbIrOAHbIX ANA Hero yCJ'IOBI/IIZ caesiok, B TOM 4ucre,
and I'IpMO6peTeHMFI KOHTPOJ1IA 3a KOMMepYeCKMMHU OpraHn3aumnaMmm Ha OCHOBE

coeauHeHns cobCTBEHHbIX cAenokK 1 caenok KnuexTa;

YMbILLUNEeHHOEe yaepxaHue KnneHTcknx cpencTB, npegHa3Ha4YeHHbIX and
MHBECTNPOBAHNA B LEHHbIE 6ymar|/| (,qpyrl/le aKTI/IBbI), Ha OEeHEeXHbIX cHeTax BpOKepa C

Lienblo HeHaanexawlero nx NCnonb3oBaHUSA Ans COOCTBEHHbIX akTUBHbIX onepauuii;

nucrnionb3oBaHne nosyvyeHHon oT KrnveHTa cnyxebHon uHopMaumn, umMmeloLen
CyLlecTBEHHOE 3HayYeHne 1 cnocobHOM NOBNUATL Ha NoflyvyeHue Bbirogbl bpokepom, ero
COTpyAHVKaMU W OPYrMMU 3anHTepecoBaHHbIMU U adpPUIMpoBaHHbIMU fMuamu, B

ywepb nHtepecam KnueHra;

ncnosrb3oBaHWe npasa rognoca no ueHHbIM 6ymaraM KnneHnta B MHTEepecax EpOKepa,

ero CoTpyaHukoB, aApyrmx ad)d)I/IJ'IVIpOBaHHbIX N 3anHTepecoBaHHbIX 1L,

npefocTaBfeHMe HepaBHbiX ycnoBun (npedepeHuun) oTaenbHbiM  KnveHTam
Bpokepom wunu coTpygHukoMm bpokepa B crniydae, kKorga Takve npedepeHumMn He

BbITEKaIOT U3 XapakTepa AoroBopa U1 HopM AernoBoro o6opoTa;

MCnosriHeHne HOpyHeHMVI pa3HbIX KnnenTtoB, B COBOKYMHOCTHU  coaepiKalunx

B3aMMoMCKIoYaroLwme nndo pa3HOHanpaseHHbIE Lenu,

nocTynrneHne K BpOKepy 3aABOK pa3HbIX KnneHnTtos OOHOBPEMEHHO Unn nocrtynreHne

MHOIO4UCIIEHHbLIX 3aABOK Ha ONH aKTUB,

okasaHue bpokepom Ans o4HOro KnvMeHTa ycryr Mo pasMeLlEeHMI0 BbiMycka LEHHbIX
6ymar, a gns gpyroro KnveHTa BbIMNONHEHME MOPYYeHUss MO MOKynke Mo Hawubonee

HU3KOWN LIEHE;
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° 3aKpbiTne I'IO3VILI,VII7I Pa3HbIX KnnentoB ¢ y4yeTOM HanbonbLuen BbIrOAbl TOJIbKO B

NMHTepecax onpeaeneHHoro Knuenta (KnneHtos).

CTATbA 20. YBEOOMJIEHUE O NPABAX U TAPAHTUAX, NPEAOCTABJIEHHbLIX
KITMEHTY ®3 «O 3ALUUTE NPAB N 3AKOHHbIX UHTEPECOB
MHBECTOPOB HA PbIHKE LLEHHbIX BYMAI »

20.1 «05» mapta 1999 r. npuHaT PepepanbHbii 3akoH «O 3awmTe npaB U 3aKOHHbLIX
WHTEPECOB WMHBECTOPOB Ha pPblHKE LUEHHbIX Oymar» Ne 46-d3 (mnanee — «3akoH»). B
COOTBETCTBUMN CO CTaTben 6 3akoHa aMUTEHT 00si3aH NpeaoCcTaBUTb MHBECTOPY MHopMaLumio,

onpeaeneHHyo 3akoHogaTenscTtBoM Poccuickon Penepaumm.

20.2 Bpokep 00s3aH no TpeboBaHui KnueHTa npepoctaBuTb emMy cregyoume

AOKYMEHTbI 1 MHpopMaLmIo:

20.2.1 konnio NULEH3UN Ha OCyLWeCcTBieHNne MnpodeccuoHanbHON LeATENIbHOCTU Ha pPblHKE

LUEeHHbIX 6ymar;

20.2.2 Konuto JOKYMeHTa O rocyaapCTBEeHHON pernctpaunm bpokepa B KayecTBe opuMaNYecKoro

muda unn nHognsmnayanbHOrro npeanpuHnMmaTend,

20.2.3 cBegeHna o6 opraHe, BblAaBLIEM JfMLEH3UIO Ha OCYLLECTBIEHWE MpodheccnoHanbLHoOm

OeATesIbHOCTU Ha PblHKE LEeHHbIX 6ymar (ero HanMeHoBaHWne, agpec n Teﬂed)OHbl);

20.2.4 ceegeHna o6 yctaBHOM KanuTane, 0 pasmepe cobBCTBEHHbIX cpeacTs bpokepa n ero

pe3epBHOM (hoHAE.

20.3 Bbpokep npu npuobpeteHun y Hero LeHHbix bymar KnmeHtom nmnbo npwm
npuobpeteHnn nm LleHHbIX Bymar no nopyyenuto KnueHta obs3aH no tpebosaHuo KnveHTta
NnoOMMMO WHAOPMaLIMK, COCTaB KOTOpPOW onpegeneH denepanbHbIMU 3aKOHaMU U UHBIMK
HOpMaTMBHbIMM MpaBoBbiMM akTamu Poccunckon Pepnepauunun, npegoctaBUTb CreayroLLyH

MHdOpMaLNIo:

20.3.1cBegeHna O rocygapCTBEHHOW permcTpauumn Bbinycka 3Tux LeHHbix bBymar un
rocy4apCTBEHHbIV perMcTpaumoHHbIA HOMEpP 3TOro BbIMyCKa, a B Clly4ae COBEpPLUEHUSI CAENKN C
LleHHbIX Bymar, BbIMyCK KOTOPbIX HE NOASEXUT rocyaapCTBEHHOW perncrpauum B COOTBETCTBUU
c TpeboBaHuAMM pepepanbHbIX 3aKOHOB, — WMAEHTUAUKALUMOHHBIA HOMEP BbIMyCKa TaKMX

LieHHbIx Bymar;

20.3.2 cBeieHus1, cogepxalumeca B pelieHnn o Bbinycke aTtux LleHHbix Bymar n npocnekre mnx

3MUCCUMU;
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20.3.3 cBegeHna o ueHax aTnx LleHHbIx Bymar Ha opraHn3oBaHHbIX TOprax B TeYeHue LecTu
HeJenb, NpewecTBOBaBLIMX AaTe npeabsasrneHns KnneHtom TpeboBaHMs O npefocTaBreHum
UHdopMauumn, ecnu 3tTn LleHHble Bymarn BKIOYEHbI B KOTUPOBASIbHbIN CAMCOK GupXn, nudo

cBeageHuns oo OTCYTCTBUUN 3TUX LUE€HHbIX 6ymar B KOTUPOBalibHbIX CrMCKax 6VIp)K;

20.3.4 cBeAeHUss O LeHax, No KOTopbiM 3TW LleHHble Bymarn nokynanucb W npopaBanuvcb
Bpokepom B TeuyeHue LIeCTU Hedenb, NPeALecTBOBaBWMX AaTe npeabsiBneHust KnneHtom
TpeboBaHUs 0 NpeAocTaBneHnn nHopMaLun, NMbo CBeAeHUss O TOM, YTO Takue onepauun He

NPOBOANICS;

20.3.5 cBegeHuns 06 oueHke aTux LleHHbIx Bymar penTUHroBbiIM areHTCTBOM, NPW3HAHHLIM B

nopsigke, yCTaHOBIEHHOM 3akoHogaTenscTBoM Poccuinckon deaepaumm.

20.4 Bpokep, npu oTyyKoeHun ueHHbIX Oymar KnveHTom, o0643aH no TpeboBaHWto
KnueHta nommmo umHdopmaumu, COCTaB KOTOpoOW onpeneneH deaepanbHbIMM 3akOHaMU U
WHbIMXW  HOpMaTUBHbIMM MpaBoBbiMW akTamu Poccunckon Pegepaumm, npegoctaBUTb

MHdOpMaLNIO O:

20.4.1 ueHax 3Tux LleHHbIX Bymar Ha oOpraHuM3OBaHHbLIX TOprax B Te4yeHuwe LUeCTU Heaenb,
npejlwecTsoBaBWnX fate npegbssneHnss KnveHTom TpeboBaHMs O npegocTaBfieHuun
UHopMauumn, ecnu 3tTn LleHHble Bymarn BkMoYeHbl B KOTMPOBAMbHbLIM CANCOK BUpxu, nmbo

cBegeHnsa ob OTCYTCTBUUN STUX LLE€HHbIX 6ymar B KOTUPOBalibHbIX CrMMCKax 6VIp)K;

20.4.2 ueHax, no kotopbiM 3TN LleHHble Bymarn nokynanucb n npogasanucb bpokepom B
TeYeHune LWecT Hedenb, NpealecTBOBaBWMX AaTe npeabssrneHns KnveHtom tpeboBaHus o

npenocraBrieHnn I/IH(*)OpMGLI,I/IVI, nnBo cBedeHusi 0 TOM, YTO Takme onepaunn He NnpoBOAUITUCD.

20.5 NHdopmaumsa, ykaszaHHass B nNyHkTax 7.2 M 7.3 HacTOSIWEro YyBeOoMIeHUs,
npenocTaBnsAeTcsa B NMCbMEHHON hbopme 3a NnaTy B pa3mepe, He NpeBbillatolleM 3aTpaT Ha ee

KONMpoBaHuMe.

20.6 KnneHT BnpaBe B CBA3N C NPUOOPETEHWEM WM OTYYXKOEHWEM LEHHbIX Gymar
notpeboeatb y Bpokepa wunu smMuTeHTa npegocTaBUTb MHGOpPMaUMO B COOTBETCTBUMU C
3akoHOM ¥ gpyrumu deaepanbHbIMM 3aKkOHaMK U HECET PUCK NMOCIEACTBUMA HE NpPeabsiBIEHUS

Takoro TpeboBaHuA.

CTATbA 21. YBEAOMJIEHUE OB UCMOJIb3OBAHUU CMNMELUUAIIbBHOINO BPOKEPCKOIO
CYETA

21.1 [eHexHble cpeacTBa KnveHta no [oroBopy obcnyxuBaHusl, OyoyT HaxoouTbCcs Ha
CuyeTe (CueTtax) Bpokepa (cneumanbHbix Bpokepckux cyeTax), OTKpbIToM Bpokepom ans yyeta

AEeHEXHbIX cpeacTB KnneHTta, BMecTe Co cpeacTBamu Apyrx knneHtos Bpokepa.
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Mpn aTtom ob6beavHeHMe Ha OOHOM cYeTe [AeHexHbIx cpeacts KnueHta ¢
AEHeXHbIMWN cpeacTBamMu Apyrux KnueHToB bpokepa MoxeT HecTu B cebe puCK HeUCNonHeHNs
(3apepxkn ucnonHeHus) bpokepom nopyyeHna KnueHta Ha BO3BpaT AEHEXHbIX CPEACTB UMK
MOKYMKY UEeHHbIX ©Oymar, BbI3BaHHbIA BO3MOXHbIM OWKNGOYHBEIM crivcaHueMm Bpokepom
AEeHeXHbIX cpedcTB KnueHTa no nopyyeHuio Apyroro knveHta bpokepa, B ToMm u4ucne,
Bcrneacteme cboss B paboTe COOTBETCTBYIOLWErO MPOrpamMMHOro obecneyeHust mnu owwmbkm

coTpyaHuKa.

Ona ydyeta geHexHbIx cpedcTB KnneHTa oTAenbHO OT AEHEeXHbIX CPpeAcTB ApYyrux
KnneHToB Bpokep MOXeT OTKpbITb OTAENbHbI BAHKOBCKWI CYET B KPEAWTHOW OpraHu3auumu.
BO3MOXHOCTb, YCrOBUSA OKasaHUA W CTOMMOCTb TakoW YCnyrn noasniexuTt oTaefNlbHOMY
NMUCbMEHHOMY cornacoBaHuio mMexay KnueHtom wn Bpokepom. Ecnn MHOe NUCbMEHHO He
cornacoBaHo mexay KnuneHTtom n bpokepom, BO3MOXHOCTb OTKPbITUS OTAENbHOro 6GaHKOBCKOro

CYéTa B Lensax ydeTa OEeHEeXHbIX CpencTs KnneHTa He npegycMoTpeHa.

NHdopmMaums 0 KpeaUTHbIX OpraHn3aumnsax, Ha cyeTax B KOTOpbIX ByayT yuuMTbiBaTbCS
AeHexHble cpeactBa KnueHTa, pasmelleHa Ha canTe bpokepa no agpecy http://www.cifra-

broker.ru.

21.2 [na ydyeta geHexHbIX cpedcTB KnueHTa OTAENbHO OT OEHEXHbIX CpeacTB Apyrux
KnueHToB, Bbpokep MoOXeT Ha ocHoBaHuUM 3asBneHus KnueHta oTKpbITb KnveHTy OTAefibHbIN
cneumanbHblin  OPOKEPCKNA CYET B KPEOUTHOW OpraHM3aumn/oTaenbHbli pacyeTHbIn  Kog
KNupuHroBoro ©aHKOBCKOro cveTta B KAMPUHIOBOW oOpraHu3daumui. Pacxogbl, cBsi3aHHble C

OTKpbITUEM N BEAEHNE OTAESIbHOIro c4eTa, ornjavynBaroTCcA KnneHtowm.

21.3 Bpokep BnpaBe 6e3B03Me3OHO, a B Chyyasix, NpPedycMOTPEHHbIX [orosopom,
BO3ME3HO WCMosb30BaTb B COOCTBEHHbIX MHTEpecax OeHeXHble cpeacTBa/leHHble OGymaru
KnueHta. KnueHT HacToswmm yBegoMnsieTcsi, 4To Bpokep MOXeT 3auucnsiTe AeHEeXHble
cpeacTtBa KnveHTa Ha cOGCTBEHHBIN CYET, B 9TOM Crly4ae pacyeTbl Mo caernkam, 3akmoYeHHbIM
Bpokepom BO vcnonHeHne nopyyeHuin KnveHTa, MOryT OCyLLeCTBNSTLCS HENoCPeACTBEHHO C
cobcTBeHHOro cyeta bpokepa. Mpu paGoTte B pamkax cneumanbHOro Gpokepckoro cyeTta c
nepegadyen npaea UCMNONb30BaHNS AeHEXHbIX cpeacTB bpokepy y KnMeHToB MOryT BO3HUKHYTb
AonornHuTenbHble  (cneunduyeckne) pUcCkM B YacTU  HEUCTIONHEHUst  (HeMomHOro  UMnu
HECBOEBPEMEHHOIO  UCMOSHEHWS!) TOProBbIX W/MAW  HETOPrOBbIX MOPYYEHWA B  Cuny

ocobeHHOCTeN (PYHKLMOHMPOBAHNA crieumnanbHbiX OpOKepPCKMX CHETOB.

CTATbA 22.MPOYUE YBEOOMIJIEHUA BPOKEPA KITUEHTY
22.1 Hactoawum Bpokep yBegomndeT KnueHta O TOM, 4YTO 4YTO [OEHEXHble CpeacTBa,

3auncnsemble OpokepoM Ha cneuuwanbHbli GpokepckuMi cdeT (cyeTa), unNu nepenaHHble
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Opokepy, 4SBRSKOWEMYCA KPeOUTHOW oOpraHuM3auuen, He nognexar CTpaxoBaHui B
cooTBeTCTBUMN C DeaepanbHbiM 3akoHOM oT 23 aekabpsa 2003 roga Ne177-03 «O cTtpaxoBaHuu

BKNagoB gmamnyeckmx nuu B 6aHkax Poccuiickon deaepaummy.

22.2 Hactoawum Bpokep yBepgomnseTr KrnveHTa O npaBe KnueHTa Kak nonydartens
(PMHAHCOBBIX YCNyr Ha norlydeHne no ero 3anpocy MHopmaumMm O BUAAxX U cymmax nnatexen
(nopsgke onpefeneHvs CcymMm nnartexewn), kotopble KnueHT pormkeH OygeT ynnatntb 3a
npegoctasfieHne emMy  (UHAHCOBOW  ycnyru, BKMoYasd WHoOpMauuiw O  pasmepe
BO3HarpaxageHusa (nopsigke onpegeneHvs pasmepa BosHarpaxaeHusi) bpokepa u nopsigke ero

ynnartbl.

22.3 B cnyyae ecnu Opokep okasbiBaeT ycryrm no npuobpeTeHnio naeB NaeBbIX
WHBECTULUMNOHHBIX (poHOO0B, Bbpokep npepoctaBngeT nonydarernito PUHaAHCOBBLIX YCryr Mo ero
3anpocy cnenyoLlyo nHpopmMaumio: NHBECTULMOHHAA AeKnapaunsa naeBoro MHBECTULUOHHOIO
oHAa; UCTOYHMK  MofyvyeHust cBedeHun 06  U3MEHEHUM  pacyeTHOW  CTOMMOCTU
WHBECTULMOHHOIO nas 3a nocnefHue WecTb MecsueB (B criyyae npenocTaBrieHUs Takou
MHOpPMaUUKM  yNpaBnsalOWEN KOMMaHMEN MNaeBOro WHBECTULMOHHOIO doHaa u  (Mnn)
HaxoXOeHust Takon WHpopmMaumm B CBOOOAHOM [OCTyne); pasMep BO3HarpaxaeHus
ynpaBnsawwWen KoMnaHun U obWun pasmep BO3HaArpaxgeHus cneuvannsnpoBaHHOMo
AenosuTtapus, nvua, OCYLeCTBNALWEro BedeHue peecTpa BrajesnbueB WHBECTULUMOHHBLIX
naes, ayAUTOPCKOW OpraHu3auumm, a Takke OLeHLUMKa, ecnu MHBEeCTULMOHHAas Jekrapauus
naeBoro WHBECTULUMOHHOIO oHOa npedycmMaTpvBaeT BO3MOXHOCTb MHBECTUPOBAHUA B
MMYLLIECTBO, OLEHKa KOTOPOro OCYLLIECTBASETCS OLEHLUMKOM; O MOpsiAKe U Cpokax Bbinnatbl

AEHEXHOM KoMMNeHcaunn B CBA3M C NorawleHMemM MHBECTULMOHHBIX Naes.

22.4 B cnyyae ecnun 6pokep okasbiBaeT yCnyrn rno 3akouYeHno JOroBOPOB, ABMASOLWNXCA
Npoun3BOAHbIMU (OUHAHCOBBLIMW UHCTPyMeHTamu, Opokep npepoctaBnseT KnveHTy no ero
3anpocy cnegywowy MHPOpPMaumMio O Takux [JOoroBopax: cneuudukaumsa Oorosopa,
ABMSOLLErocsa nNpon3BoAHbIM PUHAHCOBLIM MHCTPYMEHTOM (B crnyyae ecnn 6asncHbIM akTUBOM
NPOM3BOAHOIO0 (PMHAHCOBOIO WHCTPYMEHTA SBMAAETCA ApYron MNpousBOAHbIN  (PUHAHCOBLIN
WHCTPYMEHT, npefoCTaBnseTcsa Takke crneumgukauna Takoro [Aorosopa, SBriSOLLEerocs
NPoOn3BoAHbIM (PUHAHCOBbLIM UHCTPYMEHTOM); CBEAEHUSA O pasmepe CyMMbl AEHEXHbIX CPEeACTB,
KOTOPYKO HeobxoaumMoO ynnatTMTb Ha MOMEHT  3akflloYeHus [OoroBopa, SBMSHLWEerocd
Npon3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM; WUCTOYHUK MOSyYeHUs cBedeHuMn O konebaHuu
UeHbl (3HayeHus) 6a3nMcHOro akTMBa 3a NocnegHue LWeCcTb MecsueB, NpeaLlwecTByoWmX aate
3aKnYeHnsa OoroeBopa, ABMALWErocss NPoM3BoAHbIM (PUHAHCOBLIM MHCTPYMEHTOM (B chny4vae

Hanmumsa y 6pokepa MHPOPMAaLMN O TaKOM UCTOYHUKE).
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B cnyyae ecnu 6pokep, ABASOWMNCSA NULOM, OCYLLECTBASAWMM AEeATENbHOCTb MO
WNHBECTULNOHHOMY KOHCYNbTUPOBaHWUIO, HA OCHOBaHUK 3aKMOYEHHOrO C KNIMEHTOM AoroBopa o6
OKasaHuM ycnyr no WHBECTULUMOHHOMY  KOHCYNbTUPOBAHWUIO  3aKknioyvaeT Ccaenkm ¢
ncnonb3oBaHMEM NporpamMmMm aBTocrefoBaHuda, bpokep npegocTaBnsieT TakoMy KIMEHTY MO ero
3anpocy crneayroLlyo nHopmauuio: o nuue (nuuax), Ha OCHoBaHMK MHGOPMaUMKM O caenkax
KOTOPOro (KOTOpbIX) COCTaBNSAETCA WHAMBMAyanbHAas WHBECTUMLMOHHAs pekomeHaauus,
npeobpasyemasi B nopy4yeHme B6pokepy, XxapakTepucTmkax ykasaHHbIX cOernok (B ToM yucne ob
nUx NnpeameTe 1 UeHe), a Takke 06 M3MeHeHUn nokasaTenen 4OX04HOCTM MO TakMM caenkam 3a
rnocrnegHve WecTb MecsaueBs, NpeallecTByowmx gate nonyyeHnsa 6pokepom 3anpoca KnneHra;
O MUHMMANbHOM M MaKCUManbHOM OObeMax [AEHEXHbIX CPeaCTB KAMEHTa, B OTHOLUEHMWM
KoToporo 6GpokepoM MOXeT ObiTb npegocTaBneHa BO3MOXHOCTb  NpeobpasoBaHus
npeaocTaBNeHHON MHANBMAYANbHON MHBECTULMOHHON pekomMeHAaumm B nopyyeHne bpokepy (B
crlydae Hanmuusa ykasaHua Ha Takme obbembl B pgoroBope 00 oOkasaHum ycnyr no
WHBECTULMOHHOMY KOHCYNbTMPOBaAHUIO); O COOTHOLUEHMM TMoKasaTenen [JOXOOHOCTU Mo
cOenkam, 3aKM4YeHHbIM C WCMOMb30BaHMEM Mporpamm aBTOCMEAOBaHWS, OT Mokasartenen
AOXOOHOCTM NO Ccaernkam, 3aknyeHHbIM BbpokepomM Ha OCHOBaHUM MOPYYEHUW, NOLAHHbIX

YKa3aHHbIM KITMEHTOM CaMOCTOATENIbHO, 3a nepunoa, yKa3aHHbII7I B 3anpoce KnnenTa.

225 Hactoawum Bpokep wuHdopmupyeT KrnveHTa O 3anpete Ha OCyllecTBrieHue
AENCTBUA, OTHOCALLUMXCA K MaHWUMYNUPOBAHUIO PbIHKOM, WU OFPaHUYEeHUsX Ha WUCMNOSb30BaHUe
MHCangepckon nHpopmaunm n (Mnn) MaHUNyNIMpPoOBaHNE PbIHKOM, NPESYCMOTPEHHbIX CTaTbAMU
5 n 6 ®egepansHoro 3akoHa ot 27.07.2010 N 224-®3 "O npoTnBO4ENCTBUN HEMPABOMEPHOMY
NCMONb30BaHMID MHCANOEPCKON MHGOpPMaUMM U MaHUNYIMPOBAHUIO PbLIHKOM U O BHECEHWUU
N3MeHeHNN B OTAefbHble 3akoHOoAaTenbHble akTbl Poccuinckon depepaummn” M NPpUHATLIMU B

cooTBEeTCTBMN C HUM HOPMATUBHbIMW aKTaMM baHka Poccun.

CTATbA 23. O6PABOTKA NEPCOHAJIbHbIX AAHHbIX

23.1 B uensax uncnonHenus [orosopa Bbpokep ocywecTtBnaer ob6paboTky nepcoHanbHbIX
AaHHbIX KnveHTa — omanyeckoro nuua, B TOM YUCHe BKIOYEHHbIX B NpeAcTaBeHHble AHKETHI,
nyTeM XpaHeHusi, cucTeMaTmsauuun, HaKoMNSeHUsl, YTOYHEHMUs, MUCMONb30BaHWUA, nepedaydn
onpeaeneHHoMy Kpyry nuy, 6roKMpoBaHus, YHUYTOXEHUs. KnuveHT BbipaxaeT cornacue
Bpokepy B uensax ncnonHeHnsa [Jorosopa Ha nepuon ero 4eUCTBUSA U B TeYeHne Tpex neT nocne
OKOHYaHMA ero pgencrena Ha o06paboTky nepcoHanbHbIX AaHHbIX KnuneHta bBpokepom

YKa3aHHbIMU BbllLE cnocobamu.
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CTATbA 24. UHPOPMUPOBAHUE KITMEHTA
24.1 B uensax ucnonHenus [Jorosopa obcnyxuBaHust Bpokep ocyuwlecTBnseT oTnpaBKy

SMS coobueHnii Ha TenedoHHbIn Homep KnneHTa.

24.2 HacTosiwmm Bpokep yBegomnsieT KnveHTa o HanmMumm y Hero npasa Ha norydeHue
oT bpokepa otyeTa no Cpenkam, COBEPLUEHHbIM B TeYEHME OHS M OT4YeTa MO CPOYHbIM

Caoenkamu, COBEpLIEeHHbIM B TE4YEHNE OHA.

24.3 3akntoyana [Jorosop obenyxuBaHus, KnneHT nogteepxaaet bpokepy cBoe cornacue
Ha nonydeHne ot Bpokepa coobuieHnn B nobon gopme, cogepawmx peknamy pmHaHCOBbIX
WMHCTpYMeHTOB unu ycnyr bpokepa. Cornacue, n3noXXeHHoe B HAaCTOSILLEM MYHKTE, 4ENCTBYET B
TeyeHMe BCero cpoka pgencteus [loroBopa o6cnyxmBaHUA W MOXeET OblTb OTO3BaHO

NUCbMeHHbIM 3asaBneHnem KnmenTa.

CTATbA 25. UHOPOPMALIUA O PUCKAX INMPU 3AKITKOYEHUN COENOK C
NCNOJNIb3OBAHUEM JJIEKTPOHHOU BPOKEPCKOU CUCTEMbI

251 Puck TexHunyecknx cboeB. Cbom B paboTe KOMNbOTEPHOro 06OpyAOBaHUA,
HeyaoBneTBOpUTENbHOE (PYHKUMOHMPOBAHWE OTAENMbHbIX CErMeHToB ceTu WHTepHeT unu
nokanbHon ceTn KnneHta MoryT NnpMBOAUTb K BPEMEHHBIM OCTAaHOBKaM TPaHCASAUMU KOTUPOBOK
LleHHbIX Bymar, HeBO3MOXXHOCTM HanpaBuTb [opyyeHune B ycrosusix Hambonee GrnaronpusTHOM
KOHBIOHKTYPHbI, HEBO3MOXHOCTU CBOEBPEMEHHO peanusoBaTb cBoun AKTUBHbI,
HECBOEBPEMEHHOMY MOATBEPXAEHU0 coBepweHna Caernok wunu  noXHoOMy (OBOMHOMY)
nogTeepxaeHuto Caenok, nepegaye HeBepHon nHgopmaumm no bpokepckomy Cuety KnmeHra.
Ana cHWXeHna pucka TexHn4eckmux cboes Bce 0bopyLoBaHUE U KaHanbl CBA3U, UCNONb3yeMble
Bpokepom ans npuema n obpabotkn NopyyeHuin KnmeHToB, MHOIOKpaTHO pe3epBUpOBaHbl U
HaxoadaTcs noAd HabnwgeHMem  cneunanucToB.  YPOBEHb  TEXHUMYECKOro  pucka npu
NCnonb30BaHMM ONEKTPOHHOW bpokepckon cucTtemMbl onpenensieTcs, B TOM YMCNe, Ka4eCTBOM
ncnonbdyemoro KnveHToM KOMMNbOTEPHOro 0BOpYyAOBaHUA M KavyeCTBOM KaHamna [[ocTtyna

KnueHTta B ceTb VIHTEpHeET.

25.2 Puck xuweHna cpeactB U yTeyku KoHdugeHumanbHon uHdgopmauuun. Cpeacrtea
ayTeHTUukaumm, wucnonb3dyemble bpokepom un  KrnveHTOM npu  B3auMOLENCTBUMM  C
NCrNonb3oBaHMEM  ONEKTPOHHOM bBpokepckom cuUCTeMbl, MOryT ObiTb  MCMNOSb30BaHbI
3MI0yMbILUAIEHHNKaMK NS coBeplueHnsa onepaumn ¢ AktmBamu  KnveHTta, XxuweHus
KOH(pmnaeHumansHon nHgopmaumm o6 onepaumsx Knuenta ¢ LleHHbiMn Bymaramu, nacnopTHbIX

AaHHbIX, U ApYron nepcoHanbHon nHpopmaummn o KnnexTe.

25.3 YpoBeHb pucka Npuv UCMONb30BaHUN ONEKTPOHHOW BpokepcKon cUCTEMbl LIENMKOM

onpepgendeTca cCTteneHbld OCMOTPUTENIbHOCTU, OCTOPOXHOCTU WU AOUNCUUNITMHUPOBAHHOCTU
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camoro KnwueHta npn XpaHeHnn " UnCnosfib3oBaHUN Cpeﬂ,CTB ayTeHTI/ICbI/IKaLI,l/IVI, Ka4yeCTBOM

MCMNONb3yeMOoro KIMEHTOM KOMMNbIOTEPHOro 060pyAoBaHUS U KaHana goctyna B VIHTepHer.

CTATbA 26. PUCK COBEPLUEHUA OVI'IEPALILVIVI BE3 YYETA NPOBEOEHHbIX
KOPMOPATUBHbLIX AEUCTBUN SMUTEHTOB ®UHAHCOBbIX
MHCTPYMEHTOB.

26.1 KnueHT ob65a3yeTcs CaMOCTOATENbHO OTCREXMBaTb BCE KOPMNOpPaTMBHbIE OENCTBUA
SMUTEHTOB (PMHAHCOBbLIX MHCTPYMEHTOB, @ MMEHHO, HO HE OrPaHMYMBAsICh: BbiNycK npas (rights
issue, preemptive right); ©oHycHass amuccus (bonus issue); ApobneHne dUHAHCOBBIX
MHcTpymMeHTOB (Stock split); koHconuaauua duHaHCOBLIX MHCTPYMeHTOB (consolidated stock,
reverse split); Bo3BpaT kanuTana akuMoHepam; onpeferneHne aat, Ha KOTOpYyl onpeaensoTcs

CnncKn nuuy, nMmerLmnx npaBo Ha noJjiydeHne BbinmnaT no UyeHHbIM 6y|v|araM.

26.2 BeBuay BO3MOXHOCTM  3agepXKu  nocTynneHns bpokepy uvHpopmauum ot
BbILLUECTOALEro Aeno3vTapud, BbllecTodwero 6pokepa, WHMOPMAUMOHHbBIX areHTCTB
CBeAEHUN O npoBeAeHHbIX 3MUTEHTaMU (UHAHCOBBIX MWMHCTPYMEHTOB KOPMOPaTUBHBLIX
nencrteusax, bpokep, npepoctaBnaa KnuveHty wuHGopmauuio o [opTtdene KnneHTta, He
rapaHTupyeTt KnneHTy 4OCTOBEPHOCTb M MOJSTHOTY 3TOW MHpopMauun, oCOBEHHO B OTHOLLEHUU
WHOCTPAHHbIX (PUHAHCOBLIX WHCTPYMEHTOB. KnneHT o0643aH caMOCTOATESNIbHO MofnyyaTb,
aHanu3anpoBaTb W y4UTbIBaTb WHpopMaumo 06 O0OBbABMEHHLIX 3MUTEHTOM (OUMHAHCOBOIO

MHCTPYMEHTa KOPNopaTUBHbIX AENCTBUSIX.

26.3 Bpokep HacTosaTenbHO pekomeHayeT KrMeHTy caMOCTOATESNTbHO NPOBEPATL HanuMyue
MHdOpMaLUmM 0 NPOBEeAEHUN AMUTEHTOM (PUHAHCOBOIO MHCTPYMEHTA KOPNopaTUBHbIX AENCTBUN
B crny4ae peskoro (bonee 4vem Ha 30%) W3MEHEHUA PbLIHOYHOM LEHbl (UHAHCOBOro
WHCTPYMEHTa OTHOCUTENbHO LEHbl 3aKpblTUA Npeablaylwen TOProBon ceccuun, 00 BbISCHEHUS
AaHHbIX OBCTOATENbCTB BO3AEpPXKaTbCA OT COBEpPLUEHUMS CAENOK C TakuM (PUHAHCOBbLIM

NHCTPYMEHTOM.

26.4 Bpokep yBeagomnseT KnneHTa o ToM, YTO B Cnyvyae UCMOMHEHUs nopydeHust Knventa
Ha coBeplUeHNe cOenok C (PUHAHCOBLIMW MHCTPYMEHTaMW, B KONMMYECTBe, KOTopoe Obino
onpegeneHo 6e3 yyeta  NpPOBEAEHHONO  3MWUTEHTOM  (QMHAHCOBOTO  MHCTPYMEHTa
KOpropaTMBHOIO [EeWCTBUS,, BO3MOXHO BO3HWKHOBEHME OTpuuUaTenbHbIX No3numii KnuveHta,
3aKpbITUE KOTOPbIX MOBMEYEeT BO3HUMKHOBEHWE YObITKOB Ans KnveHTa, He noanexaiume

BO3MeLleHuo bpokepom.
Hanpumep:

Ha cyeTe KnueHTa yuuTbiBancs yCroBHbIN (PUHAHCOBLIN UHCTPYMEHT B KONMUYecTBe

10 wTyk;
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B poeHb T aMUTEHTOM npoBeAeHO KOprnopaTMBHOE AEWUCTBME — KOHconuaaumsa
PMHAHCOBOro MHCTPYMeHTa B nponopumn 5 Kk 1, B pesynbTtate KOoTOpon co cyeta KnueHrta
AOIMKHO ObITb cnucaHo 10 WTYK U 3a4MCNEHO 2 WTYKNM PUHAHCOBOrO MHCTPYMEHTa (C TEM Xe

TUKEPOM).

B pewb T+1 1 wTyka (HUMHAHCOBONO WHCTPYMEHTa Mocre npoBedeHus
KOpropaTUBHOIO [AENCTBUS MMEET PbIHOYHYK LeEeHy npumepHo B 5 pas Bblle, 4YyeM [0

NpoBeAEeHNsi KOpNopaTUBHOIO AENCTBUSI.

B peHb T+1 bpokep He nonyyuB WHGoOpMauunm O MPOBEAEHHOM 3SMUTEHTOM
KoprnopaTuBHOM gencteumn, oTobpaxaeT KnueHTy B OnekTpoHHOM Opokepckon cucteme
KONn4ecTBO (OUHAHCOBOrO WHCTpyMeHTa 6e3 yyeTa Takoro koprnopaTusHoro pgeuvcreus (10
LUTYK), HO TEKyLen pbIHOYHOW LeHe aHs T+1, TO eCTb NPUMEPHO B NATb pa3 Bbille PbIHOYHOW

LUeHbl Nnpeablayuero ToproBoro gHA.

B peHb T+1 KnneHT nogjaeTt nopyyeHuMe Ha npodaxy MHCTPYMEHTa MO PbIHOYHOW
LUeHe, B KONMMYecTBe LWTYK (PMHAHCOBOrO WHCTPYMEHTA, yuuTbiBAeMOM Ha cyeTe KnueHTta go
npoBegeHnst kopnopatmeHoro genctemnsa (10 wTyk), coBepluaeTca caenka npogaxm 10 wTyk

(bl/lHaHCOBOFO MHCTPYMEHTaA MNo TeKyLLI,eIZ pblHO‘-IHOI7I LueHe.

Mocne okoH4yaHust ToproBon ceccum gHs T+1 Bpokep nonydaet mHopmaumo o
npoBegeHHOM B fAeHb T KOpNopaTMBHOM [AEWCTBUMM, BHOCUT UCMpPaBNeHUs B [daHHble
BHYTPEHHEro y4eTa, yuYntbiBaeT UX B OTY4EeTHOCTU bpokepa nepepn KnueHtom 3a geHb T+1, B
pesynbtate 4yero Ha cyete KnmeHta yuuTbiBaeTcs oTpuuaTenbHas no3vums B Buae 8 LWITYK
(PUHAHCOBOrO WHCTPYMEHTa Mnocre npoBefeHUs KOPNOpPaTUBHOIO OEWUCTBUA WU OEHEXHble

cpenctea OT nNpodaXu AeCATU LUTYK TaKoro UHCTpyMeHTa.

B cnyyae yBenuyeHusi pbIHOYHOM CTOMMOCTW TaKOro (PUMHAHCOBOIO WMHCTPYMEHTa
3aKpbiTMe, B TOM u4uCMe NPUHYOUTENbHOE, YKa3aHHOW OTpuuaTenbHOW NO3nuuKn, MOXeT

noeneyb yobITkn onsa KnveHra.

26.5 KnneHT cornawaeTtcs ¢ TeMm, 4To pUCKu y6bITKOB, N3noXxeHHble B HacToswen Ctatbe,

BO3roXeHbl Ha KnueHTta n Bo3melleHnio bpokepom He nognexar.

CTATbA 27.NPEAYNPEXOAEHUE OB UCNOJIb30BAHUU BUPXXEBOW MHOOPMALIUN
27.1 TepMuHbl 1 onpeaeneHns:

Bupxa, [IMAO Mockosckaa bupxa - T[lybnuyHoe akumoHepHoe o06LecTBO
"MockoBckas bupxxa MMBB-PTC".
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BupxeBas  uHopmaums —  uUnpoBble  OaHHbleE U UHble  CBeAeHus
HeKoOHMaeHUManNbLHOro xapakrepa o xoge wu wutorax toproB B NAO MockoBckas bupxa,
packpblBaeMble (NpefocTaBnseMble) B peXxnume peanbHOro BpeMeHU, C 3a4ep>KKon Unv B Buae
nToroB TOproB, o6paboTaHHble W CUCTEMATU3UPOBAHHLIE C MOMOLLbIO MPOrpamMMHoO-
TexHunyeckux cpeacts n obopygosaHus MAO MockoBckas Bupxa, cogepxawmecs B 6asax

AaHHbIX NMTAO MockoBckas bupxka.

MpaBuna — lNpasuna nposegeHus Topros NAO MockoBckasa bupxa (C naMeHeHnamm

N OOMOMNHEHUAMMN).

KnneHnt — ropungn4yeckoe uUIin (*)I/I3I/I‘-I€CKO€ Jinuo, 3aperncTpmnpoBaHHoOE B Cucteme

ToproB NMAO MockoBckasi bupxa.

27.2 B cooteetctBun ¢ lNpaBunammn nposegeHusi ToproB B NMAO MockoBckas Bupxa,
Bpokep npenynpexaaet KnueHTa, 4to KnneHT MoXeT mcnonb3oBatb bupxesyto nHdpopmaumto
NCKIHOYNTENBHO B Lensax yyacTtums B Toprax (NpuHATHNA peLueHns o}
BbICTaBfEHMW/HEBbICTABNEHUN 3asaBKM, 0O0bsABNeHns (nogaun) 3asiBok bpokepy nansa
3aKMIYEHNs COENoK C LeHHbIMKM Bymaramun Ha bupxe, BeAeHUs1 ydeTa 3aKMioYeHHbIX 3a cveT
KnueHTa cgenok), a Takke O Mepax OTBETCTBEHHOCTU 3a HapyLlIeHMs NpW MUCMNOSNb30BaHUK

Bupxeson nHhpopmaumm.

27.3 B cooTtBetcTBUM C [NpaBunamu bupxa sesnsetca obnagatenemMm Bcen MHGOpMaLuu,
CBSI3aHHOM C XOOOM M MTOramm TOProB (TOProBbIX ceccuni) Ha bupxe. YyacTHuMkM TOpros
NCNOSb3YOT NpeaocTaBneHHyo bupxen bupxesyo MHGOpMaUUIo Ans Luenen y4actms B Toprax
(MPVHATUS pelleHna O BbiCTaBEHMWU/HEBBLICTaABNEHUN 3as1BOK, 00bsABNEeHUs (nogayn) 3asaBOK U
COBepLUEHNs (3aKM4veHns) caenok ¢ UeHHbIMM Bymaramu, BegeHus B cuctemax 6ak-ocumca
yyeTa COeriok, CBEepKW, pacyeToB, HeobxoaumbiX ANns obecneyeHnsa yyacTus B Toprax) Ha
Bupxe. [Onsa wcnonb3oBaHus Y4yacTHMKamu ToproB bupxeBon wuHpopmauum B cucTemax
aBTOMAaTUYECKOrO MPUHATUS peLlleHns O BbiCTaBNEeHUU/HEBLICTABNEHUN 3asiBOK, 0ObABNEHUs
(nopayn) 3a9BOK N coBepLUEHUS (3aKMoYeHUs) COENOK C LeHHbIMK Bymaramu) Ha bupxe, B ToM
4yucrne C MCMNosib30BaHMEM TOProBbIX anropuTMOB, a Takke Ans UCMNosib3oBaHUA bupxesown
MHOpMaUUM B CUCTEMAX pPUCK-MeHemkMmeHTa TpebyeTtcsa 3aknouveHne pgorosopa ¢ [1AO
MockoBckas bupxa. Jlioboe nHoe ncnonb3oBaHve bupxeBon MHPOPMaLUN BO3MOXHO TOSBbKO
npu ycnosuu 3akniodeHus porosopa ¢ NAO Mockosckass bupxka m B COOTBETCTBUM C
nonoxeHunamun «lopsigka ncnonb3oBaHus bupxeBon mHopmauuum, npegoctasnsemon NMAO

MockoBckasi bupxa.

27.4 He aBnsetca HapyweHuem [lpaBun npepoctaBneHve bpokepom cBoemy KnueHTty

Bupxeson wuHpopmaumm B obbeme, HeobxoaMMOM Lenen ydactuss B Toprax, a Takke
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BupxxeBor nHpopmaumm o6 ntorax TOproB B OTHOLLUEHUM CAENOK, COBEPLUEHHBLIX B MHTEpecax
aToro KnueHTa. Vcnonb3oBaHne YyacTHUKaMn ToproB bupxxeson MHGOpMaLUnM B UHbIX Lensax,
He CBsi3aHHbIX C y4yacTMeM B Toprax Ha bupxe, B TOM umucne gnsi pacdeta npou3BOLHbIX
nokasartenen (UMPpoBble AaHHble, B TOM YuUCre UHOEKCbl U WHAOMKATOPbl, pacCyMTaHHble Ha
ocHoBe bupxeson vHOpmauMn), C Uenblo UX anbHenLWero pacnpoCcTpaHeHUs UM B MHbIX
uensix, He npenycMOTPEHHbIX HacToswmumu [lMMpasunamn, He ponyckaetcsa 6e3 3aknoyveHust

porosopa c¢ NAO MockoBckasa bupxa.

27.5 CocTtaB packpbiBaemon bupxen YdvacTHukam TOpros uHGOpMauuu, CBA3AHHOM C
X0OOM W uToramm TOproB Ha bupxe, npegycmotpeH TpeboBaHMSAMM 3aKOHOB WU MHbIX
HOpMaTUBHbIX NPaBOBbLIX akToB Poccuinckon degepaumn, MHbIX HOPMATUBHBIX NPABOBbLIX aKTOB

Poccuinckon ®enepaumm v BHyTPEHHUMU JOKYMEHTaMn bupxu.

27.6 B cnyyae ncnonb3oBaHua KnueHtom bupxeBon MHopmauum B LENsX, OTANYHbIX OT
uenem ydactms B Toprax (MPUHATMS peLeHns O BbICTaBNEHUN/HEBBLICTABIEHUN 3asIBKMU,
obbsaBneHns (nogauyn) 3asiBok bpokepy AnNA 3akniOYeHUs COEenoK C LEeHHbIMM Oymaramm Ha
Bupxe, BeaeHns ydeta 3akrntodeHHbIx 3a cydeT KnueHTa caenok, bpokep 06s3aH NnpyMeHnTb K

KJ'II/leHTy OAHY N3 cnefyrwnx Mmep oTBeTCTBEHHOCTU:

o MpeaoynpexneHne O HapyweHuM uUCnonb3oBaHus bupxeson uWH@oOpmaumn B

NMNCbMEHHOM BUAE;

o lMpuocTtaHoBneHne npegocTtasneHns KnueHty bupxeson uHdopmaumm  [o
yCTpaHeHNs OOonyweHHbIX KrnneHTomM HapylweHMn B OTHOLIEHUMM WCMNONb30BaHMUSA

Bupxeson nHpopmaumm;
o MpekpalyeHune npenocrasneHns KnueHty bupxeson nHdopmauum.

Bpokep pekomeHayeT KnmeHTy O3HaKOMUTbLCS B MOMHOM obbeme c [lpaBunamwu

nposegeHust Topros B [TAO MockoBsckasi bupxa.



