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YcnoBus npegoctaBneHUAa pbiIHOYMHOU MHopmauun NASDAQ

Cratba 1. OnpepeneHus, uCNosnb3yeMble B HACTOSALWMX YCNOBUSIX.

1.1. "3akoH" o3HavaeT "3akoH O TOproBne UueHHbIMM Oymarammn 1934 ropa",
NPUMEHNMbIN TONbKO K MHpopMaumn, pacnpoctpaHsemon ¢ PoiHka NASDAQ B CoeAMHEHHbIX
LTaTax.

1.2. AddunmpoBaHHas NMUO 03Ha4vaeT nobdoe hmsmyeckoe NMUo, KOpNopaLmo, KOMNaHMIO,
NapTHEPCTBO, NapTHEPCTBO C OrpaHUYEHHON OTBETCTBEHHOCTbLIO, KOMMAHWMIO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO, TPACT, accoumaumio Unu Apyroe puanyeckoe nuuo, Kotopoe Npsmo nnm
KOCBEHHO, Yepe3 OAHOro Ui HECKOSTbKMX NOCPEAHMKOB KOHTPOMMPYET, KOHTpONMpyeTca unm
HaxoauTcs nod oOLMM KOHTPOSIEM C TaKOW CTOPOHOMN.

1.3. "lpeteH3un unu ybbiTkM" — nobble M Bce obA3aTtenscTBa, YObITKW, LWTpadbl,
npeTeH3nn, UCKKN, pacxonbl, cyaebHble pelleHus, pacdeTbl U pacxodbl Nboro xapakrepa,
MOHECEHHbIE MW MPOM3BEAEHHbIE B OTHOLIEHWM BO3MELLAEMOW CTOPOHblI UMK TpeTbew
CTOPOHBbI, BKIOYas, MOMUMO NpoYero, (a) KOCBEHHbIe, cneunanbHble, WTpadHble, KOCBEHHbIE
UNn cnyyvarHble yObITKM unu ywepb, (BKkNoYasd, HO HEe OorpaHMyYMBasiCb, TOProBble YObITKM,
noTep oxuvaaemon npubbinv, yObITKM MO NPUYMHE NpeKpalleHus 3Kcnryataumm unm
yBeINMYeHNsa pacxogoB Ha SKChfyaTauuio Unn apyrme KoCBeHHble yObITkM unu yuwepb), u (b)
aAMUHUCTPaTMBHbIE pacxofbl, pacxodbl Ha paccrnegoBaHue, cyaebHble U3OepXKku U
BO3HarpaxxaeHusi ayanTtopoB U afBOKATOB U BbINMaThl (BKNOYas WTaTHbIA nepcoHan).

1.4. [OuctpubbtoTop o3HavaeT OuctpubbioTopa n ero AQdpunmpoBaHHOE NMLO COrnacHo
nMcbMeHHoOMY onpegeneHuno, gaHHomy NASDAQ. [nsa uenenm Hactoawmx Ycnosuw
"OunctpmnbbioTop” o3HavaeT "lMocTaBLmk".

1.5. "Ycnyra OucTtpubsiotopa”- ycnyra ot AnctpubbioTopa, BKNYas obopyaoBaHve Ans
06paboTkn OgaHHbIX, NporpaMMHoe obecnevyeHne N CBSA3aHHblE C HUM CpeacTBa CBSA3W, MO
npuemy, o6paboTke, nepegaye, WCMNOMbL30OBAHUIO W PACNPOCTPAHEHMIO WHDOpPMaUUn
KnueHTtom.

1.6. "FSA" o3Ha4vaeT "YnpasneHue ¢hmHaHcoBoro Haasopa" B LUBeuun, BennkobputaHum
NN Opyromn ropucankumm, otnnyHom ot CoeanHeHHbIx LLTaToB.

1.7. "WHdpopmaums" o3HayvaeT onpeneneHHble pacrnpoCTpaHseMble PblHOYHbIE OaHHbIe U
Apyrne OaHHble, KoTopble Obinyu cobpaHbl, NpoBepeHbl, 0bpaboTaHbl U 3aperncTpUpoBaHbl
Cuctemon unu apyrumm NCTOUHMKaMm1, NpegocTaBneHHbIMIN AN nepegayn u nonyvyeHus nnbo
oT Ouctpubbtotopa, nnbo ot NASDAQ, kacarwwmecs: a) NpaBOMOYHbIX LEHHbIX Bymar nnu

APYrMX (OUHAHCOBbLIX MHCTPYMEHTOB, PbIHKOB, MPOAYKTOB, HOCUTENen, ykasaTenenm unm


https://ffin.ru/services/broker/docs.php

FREEDOM lpunoxerue Nel6 k PeanameHmy obcnyxusaHus KnueHmos OO0 UK «®pudom DuHaHC»
finance Ycnosus npedocmasneHus pbiHoYHoU uHgopmayuu NASDAQ

yCTpPOMWCTB; b) geatenbHocTn komnaHunm NASDAQ; c) apyrom uUHGOpmMauuMmM U aHHbIX OT
komnaHmm NASDAQ. WHdopmaums Takke BKAoYaeT nwbon anemeHT WHdopmaumn,
ncnonb3yembin unu obpabaTtbiBaemMbil Takmm obpasom, 4Tobbl MiHopmaumsa morna ObiTb
onpegerneHa, nepecyMtaHa UM pekoHCTpyupoBaHa mn3 obpaboTaHHon WHdopmauun, mnm
4yTOObLlI ObpaboTaHHas WHMopmaumna morna 6biTb Mcnonb3oBaHa B3aMeH VIHopmaumn.
NMHOOPMALIMA NASDAQ Bkno4vaeT uHdopMauuio, kotopasa Gbina cobpaHa, npoBepeHa,
obpaboTtaHa u 3anucaHa Cuctemon wmnu OpyruMyM UCTOYHMKaMU. B OTHOWIEHWW OaHHbIX,
NONyYeHHbIX U3 APYrMx MCTOMHUKOB, NPUMEHSAIOTCA creayloLmne perynupyrowme npasa/

1.8. "NASDAQ" coBmecTHO o3HavaeT "NASDAQ Groupe Inc.", komnaHuoo ¢ orpaHn4yeHHoun
oTBeTcTBeHHOCTbO LTaTta [enaBap, eé pgodepHue u  AddunmpoBaHHble KOMMAHUK
(coBmecTHO "NASDAQ").

1.9. "PobiHkn NASDAQ" o3Ha4aeT govepHne BUp>Xn MMEHHbIX LLEeHHbIX ByMar 1 onuuMoHHbIE
6upxn NASDAQ, a Takke gpyrne godepHue perynmpyemole pbiHkn NASDAQ, BKkntovas, HO He
orpaHnymeasicb, ®oHaosbin pbiHOK NASDAQ ("NASDAQ"), CkaHanHaBcKyk OOHOO0BYHO
oupxy, NASDAQ BX ("BX"), NASDAQ PHLX ("PHLX"), Toprosyto nanaty dunagensgpum
("PBOT") n NASDAQ EBpona. PeiHkn NASDAQ kaxabih nmeHyeTcs "PbiHok NASDAQ".

1.10. "TpeboBaHua NASDAQ" o3Ha4vaeT (i) npaBuna, pernaMmeHTbl, TONIKOBaHUS, peLleHus,
MHeHUs, npukasbl n gpyrme TpebosaHns SEC unmn FSA, koTopble MOoryT ObITb NPUMEHUMBI Ha
ocHoBaHun PbiHka NASDAQ, ot koToporo nonydeHa WHdopmauus; (i) npaBuna wu
pernameHTbl, OUCUMNNMHAPHOE peLLeHMe U TONKOBaHUSA npasui, NPUMeEHUMble K PbiHKam
NASDAQ, (iii) pelueHnsa, nNOMUTUKWA, TONKOBAHWUSA, TEXHONOIMMYECKMe  MpPOLECCHI,
cneumdukauun, TpeboBaHms n gpyraa gokymeHtaums PoiHkoB NASDAQ, KoTopble SBNstOTCA
pPerynaTMBHbLIMM UM TEXHUYECKMMWN MO CBOEMY XapakTepy (BKMN4Yasi, HO He OrpaHN4YMBasCh,
pyKoBOACTBa Monb3oBaTtens), onybnukoBaHHble Ha Beb-cante NASDAQ no agpecy
www.NASDAQTrader.com wunu Ha pgpyrom Beb-canTe, [OCTYNHOM U U3BECTHOM
AncTtpubbtoTtopy; u (iv) BCe ApyrMe NnpuMeHUMbIe 3aKOHbl, CTaTyTbl, NpaBuna, pernameHThl,
npuKasbl, pelleHns, TONKoOBaHNA, MHEHUS 1 apyrne TpeboBaHus, obHapogoBaHHble B CLUA,
AHrnuu, Weeunn vnn nog nobor Apyrorn COOTBETCTBYIOLIEN OpUCOMKUMEN (B TOM YuCne B
cdepe MHTennekTyanbHon CO6CTBEHHOCTN); U (V) MPEEMHMKU, CYLLECTBYIOLLME HA TOT MOMEHT,
komnoHeHTOB TpeboBaHun NASDAQ.

1.11. "Tpengep NASDAQ" o3Ha4vaeT Beb-cant www.NASDAQTrader.com unu ero canT(bl-)
— npeemMHuK (-n). Unn-kntoyas cnos "n".

1.12. "Ilnyo"-ntoboe usnyeckoe nuuUo, COBCTBEHHMK, KOpMopauus, TOBApPULLECTBO WUIK

Apyroe ropuanyeckoe nuo.
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1.13. "KnueHTt"-npu ynoTtpebneHun B e€OUHCTBEHHOM u4ucrie, crnoBo "KnneHT" oxBaTtbiBaeT
Bcex HenpodeccnoHanbHbix, YacTHbix, lNMpodeccnonanbHbix 1 [OenoBbix KnneHtoB. Bce
KnneHTbl cuntatotcs MNpodeccmoHanbHbiMu unn [1enosbiMn, €CIAN OHU HE KBaNMULUMPOBaHbI
kak HenpodeccnoHanbHble unn YactHole KnneHTol.

1.14. YacTtHbi KnueHT: dnsnyeckoe nuuo Ansa uenen ynpaeneHnss COGCTBEHHbIMU JIMYHbIMU
nHBectTMumamMu KnmenTta, a He Ans Kakux-nmbo KOMMeEpYECKUX Lenen, a Takke Ans uenemn
npeaocTaBneHnsa Kakmx-nmbo KoHcynbTauuin nobomy apyromy nuuy. YactHbin KnneHt He
MOXeT: (@) 3akntoudaTb, MnonyyvyaTb MAW UCMNONb30BaTb MHGOPMaLMIO B LENsX 4YacTHOro
NCNonb30BaHMs OT UMeHn nboro apyroro nuua unu nwbon Kopnopauuu, ToBapuULLECTBA,
obwecTBa C OrpaHUM4YEeHHON OTBETCTBEHHOCTbIO, TpacTa, accouuauun unm Opyron opmbl
opraHusauuu, (b) 3akniyaTb OroBop, NoslyvaTb UM UCMNOMb30BaTb MHAOPMALUIO B LEensx
YacTHOro UCMNoNb30BaHNA B NOOM ycnyre, KOTopas onnavyMBaeTcsa ApyrumM InLom mnm nbon
Koprnopauuemn, ToBapuLLECTBOM, 0OLLLECTBOM C OFPaHUYEHHON OTBETCTBEHHOCTbLIO, TPACTOM,
accoumaunen unm unHon dopmon opraHudaumm. YactHoin KnneHT o6sa3aH, HecMOTpsa Ha
BbILLEN3NOXEHHOE: (C) MMeTb NPaBo 3akfyaTb AOroBOPbI, NOSy4aTb UM UCNOSb30BaTb
MHopmaumio oT MMeHn nnu onnaymeatb ee Apyrum dusmnmyecknm nuuyom (nmuom B) npu
ycrnoBsuu, 4To (1) OHO NpeaHa3HavYeHo Ans Luenen ynpasneHns NMYHbIMKU MHBECTULMAMU NnLa
B, a He ansa kaknx-nmbo kommepyecknx uenen, un (2) nuuo B nogano AOBepeHHOCTb Unn
9KBMBAmNeEHTHYD [OOKYMEHTauuMil0 COOTBETCTBEHHO nuueH3unaty, (d) nonyyatb uwnu
NCcnonb3oBaTb MHAPOPMALMIO AN YAaCTHOrO MCMNOSIb30BaHUSA OT UMEHU U / U onnaynBaTh ee
OPMONYECKUM NTULOM UM MHOW (POPMON He OM3NYECKOro nuua, B KOTopon YacTHbein KnneHT
nmeet nonHoe (100%) BnageHue n ocywectenaeT nonHei (100%) koHTpons, (e) Pasgens! (c)
n (d) He MoryT ObITb 00beaMHEHDI.

1.15. [denoBon KnueHT - Bce ocCTanbHble nuvua, He COOTBETCTBYKOLIME OnpeneneHunto
YacTtHoro KnueHra.

1.16. "Cuncrema" osHavaet nobyto cuctemy, kotopyto NASDAQ paspaboTan ansa cosgaHud

n/unu pacnpoctpaHeHna VIHpopmaumu.

Cratbsaa 2. YcnoBus npepocTaBrieHMA pbiIHOYHOU MHopmaumm NASDAQ

2.1. Hacroawue Ycnosusa npegoctaBfieHna pbiHOYHOM MHGopmaummn NASDAQ, panee —
Ycnosusa onpegensioT nopsgok v ycrosusi npegoctaBneHus KnueHty wmHgopmaummn o6

opraHu3oBaHHbIX Toprax, npegocrtaBnseMon bpokepy KOMNaHMen C OorpaHUYeHHOW
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otBeTcTBeHHOCTbO LTata [enasap "NASDAQ Groupe Inc.", eé poyepHumn wu
AdpunuposaHHbIMU KOMNAHUSMN.

2.2. bpokep ssnsetca adpdpunupoBaHHbiIM nuuyoMm  komnaHun FREEDOM FINANCE
EUROPE LTD, Pecnybnuka Kunp, pernctpaumoHHbin Homep HE 324220, 05.08.2013,
asnawowenca odpuumansHeiM - Ouctpubstotopom NASDAQ GLOBAL DATA (danee -
AncTtpubbtotop). bpokep ocywectenseT petpaHcnupoBaHne KnunenHty NASDAQ GLOBAL
DATA. KnueHTt, [loroBop o6cnyxunsaHus, ctaHosutcs Knuentom MobanbHoro KnneHTtckoro
porosopa NASDAQ, 1M3n0XXeHHOro B HacTosLWwmx YcrnoBusax n 6e3ycrnoBHO cornallaeTcs ¢ ero
yCnoBusMn n 06a3yeTcs UX BbIMNOMHATD.

2.3. Knvent nonydaetr [JIOBAJIbHbIE [OAHHBIE NASDAQ ypoeHs LEVEL 1 B
cooTBeTCcTBUMN C Tapudamu bpokepa. [Ana nonyyvenus goctyna k MNMOBAJIbHbIM JAHHbLIM
NASDAQ ypoBHs LEVEL 2 B nuMyHOM kabuHeTe knuneHTa B ceTu «VIHTepHeT» Ha caunTe
Bpokepa Heobxogmmo cosgaTb nopydyeHne Ha nognucky Ha [TIOBAJIbHbIE OAHHbBIE
NASDAQ yposHsi LEVEL 2. 310 nopy4denune byget aBnatbca cornacvem KnveHTta Ha noanucky
B cooTBeTCTBMM C Tapudamu Bpokepa.

2.4. Bpokep B cootBetctBUM C [MOJINTUKOM OTUYETHOCTU NASDAQ, HacToswmMu
Ycnosuamn n nobanbHbiM KnueHtcknm cornaweHnem NASDAQ nogaeT exekBapTarbHble
otyeTbl Ouctpubbiotopy o konuyectse KnuentoB [TIOBAJIbHbIX OAHHbBIX NASDAQ, c
ykaszaHnem ux ctatyca: [NpodeccmoHanbHbi nnu HenpodeccrnoHanbHbIN.

2.5. bBpokep n OuctpmbbioTop He HecyT OTBETCTBEHHOCTWU nepen KnveHToMm 3a ntobble
yObITKA, NPUYMHEHHBIE BPEMEHHOW OCTAHOBKOMW, npepbiBaHMem nepegauun TIOBAJNbHBLIX
OAHHBIX NASDAQ, HENOSTHOTY U (UNK) HETOYHOCTbL MHAPOPMaLMK, 3a UCKIIOYEHUEM ClyYaeB
YMBbILUSNEHHbIX HEMPaBOMEPHbIX AENCTBUI CO CTOPOHbI Bpokepa n/unu AuctpmnbsioTopa.

2.6. WNCIMNOJIb3BOBAHNE OAHHDbIX. KnneHT He MoXeT npogaBaTth, caaBaTb, NPeAcTaBnsaTb
NN NHBIM 06pa3oM paspeLlaTb UM NPeoCTaBNATb 4OCTYN K MHopmaLmm niobomy apyromy
iy unu nibomMy apyromy AOMKHOCTHOMY nuuy. KNMeHT He OOSMKEH y4acTBOBaTb B KaKMX-
nmbo onepauusix N0 HE3aKOHHOMY MCNONb30BaHUIO MHpopMaLmmn B CryebHbIX Lensax unm
paspellaTb KOMy-nnbo apyromy mcnons3oBatb MHdpopmaumo nnm niodyto ee yacTb B NOObIX
HEe3aKOHHbIX Lensx unu HapywaTb noboe npasuno NASDAQ unu Komuccmnm no UeHHbIM
B6ymaram n 6upxam CLUA ("SEC") unu noboe npasuno YnpasneHus prHaHCOBOro Haa3opa
("FSA") wnu HapywaTb [gpyroe npuMMEeHUMOE 3aKOHOAATENbCTBO, MpPaBWO UK
perynupoBaHue. KnveHT He MOXeT npegoctaBnAtb WHdopmaumio, koTopas <aBnsieTcs
He3aKOHHOW, BBOAUT B 3abnyxgeHue unu sBnseTcsa ANCKPUMUHALMOHHOW. KnneHT gormkeH
NPVHATL pa3yMHble Mepbl 6e3onacHocTW, 4TOObI NpeaoTBpaTUTb HECAHKLMOHWPOBAHHbLIV

A0CTYN K MHdopMaLmu.
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2.7. HenpodeccuoHanbHbin mnn YactHein KnueHnT. Ons HenpodeccumoHanbHoOro wnm
YacTtHoro KnueHTa uHGopmMauus nUUEeH3UpyeTcs TOMbKO AN FIMYHOrO UCMNOJSIb30BaHUS.
Mpeactanas  OucTtpmbbloTopy  WHOpMauuio O  ToM, 4To  KnneHT  saBndaetca
HenpodeccnoHanbHbiM nnm YactHelM KnneHtom, nnu npoposikaa nonyyate MHopmauuto
no HenpodeccuoHanbHOMY MM vactHomy KnueHtckomy Tapudyy, KnueHT nogresepxpaeT
AncTpubbroTopy n NASDAQ, yTo KnueHt COOTBETCTBYET onpeaeneHuio
HenpodeccnonansHoro unu [denosoro KnueHta, UsnoxeHHoMy B pasgene 12 HacToswmx
Ycnosun. HenpodeccmoHanbHbin  mnu  YactHbin  KnneHT o06s13aH  He3sameanuTernbHO
BbIMONHUTL Ntobonn obBocHoBaHHbIM  3anpoc oT NASDAQ OTHOCUTENbHO MONyYeHus,
obpaboTkn, oToOpaxeHuss U pacnpocTpaHenHns WHdopmauun HenpodeccrnoHanbHbIM
KnneHnTtom.

2.8. T[lpodeccroHanbHbi unn fdenoson KnueHt. Onga NpodeccruoHansHoro unu [lenosoro
KnueHta WHdopmaumsa nuueHsMpyetTca And BHYTPEHHEro WCMOofb30BaHWUs B CHY>XEOHbIX
uensx / vnu nu4Horo wucnonb3oBaHua [lpodeccunoHanbHoro wnu [denosoro KnveHTa.
MpodeccunonarnbHble unn [lenosble KNnneHTbl MOryT Ha HENOCTOSIHHOM OCHOBE NpefoCTaBNATb
orpaHu4eHHble 06bembl NHOpMaUMM KnMeHTam B NMUCbMEHHOW pekrame, nepenucke nnm
ApYyron OOKYMeHTauuMn Unm Bo BPEMS rONOCOBbLIX TeNeOHHbIX pa3roBOPOB, HE CBA3AHHbIX C
KOMMNbIOTEPU3MPOBAHHOM TONIOCOBOM CBA3bKD, aBTOMATU3MPOBAHHLIMU  MH(OPMALMOHHO-
CpaBOYHLIMM  CUCTEMAMW  WNWU  aHanormMyHbiMM  TexHonormamu. [lo  3anpocy
MpodreccnoHanbHble Mnu [enosble KnNWeHTbl 4OMKHbI NPpeaoCcTaBUTb B pa3yMHble CPOKK, C
pasyMHbIM yBedomreHneM nns obecneveHus cobniogeHus HacToAwmx YcCnosumn, CBOU
nomeleHns B pacnopsibkeHne NASDAQ ona usndeckon nposepku Yenyr AuctpmbbioTopa n
ncnonb3oBaHus NHdopmauum MNpodeccmoHansHbiMn unu OenosbiMmn KniveHTamu (Bknovas
NpoCMOTp NoObIX 3anNncen, KacarLmMxca ncnonb3osaHusa VIHpopmaumm nnu goctyna K Hewn, a
TaKKe KONnM4ecTBa U MECTOMOSIOXKEHUS BCEX YCTPONCTB, nony4datwmx MHdopmaumio).

29. COBCTBEHHbIE OAHHbBIE. NASDAQ npepoctaBnsaeT KrMeHTy HEUCKIOYUTENBHYIO,
He noanexauyto nepegade NMUEH3NI0 B TeYeHne cpoka OenUCTBUS YCNOBUIA Ha NoslyvyeHne m
ncnonb3oBaHne WHdopmauun, nepegasaemon emy [OuctpmbboTopoM, a 3aTtemM Ha
ncrnonb3oBaHue Takon NHdopmaumm, KoTopas paspeLleHa YCroBUSIMU HaCTOALWNX Y CnoBum
n/vwnun TpebosaHmamm NASDAQ. KnneHT npusHaeT n cornawaetcs ¢ Tem, 4To NASDAQ nmveeT
npaBa COBCTBEHHOCTU Ha MHdopMauuio, KoTopas M3BMEKAETCS U3 PbIHKOB, perynupyembix
unn ynpaengemblx NASDAQ, 1 Ha koMnunauuio unu gpyrve npasa Ha WHdopmaumio,
cobpaHHyl0 M3 OpYrMx MUCTOYHUKOB. KnMEHT Takke Npu3HaeT M cornawaeTcs C TeM, YTo
CTOPOHHMEe nocTaBwukn uHGopmaumm NASDAQ wMeT  UCKNIYUTEnbHbIE MNpasa

COBCTBEHHOCTN Ha UX COOTBETCTBYIOLLYHO NHdopmaunio. B cny4yae noboro He3akoOHHOro
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NPUCBOEHUS WNW HENpaBOMEPHOro UCMnonb3oBaHna KnveHToM wnu  nwobbiM - NMLOM,
nonyyarowmm pgoctyn kK WMHdpopmauun 4yepes KrnveHta, NASDAQ wnu ee CTOPOHHME
NOCTaBLUMKN MHpOpMaLMM NMEIOT NpaBo NoMy4nTb cyaebHble 3anpeTbl B OTHOLUEHUN CBOMX
COOTBETCTBYOLWNX MaTepuanos. KnueHT 6ygeT npunucbiBaTb UCTOYHUK COOTBETCTBYHOLLMM
obpasom npu nobbIx 06CTOATENBCTBAX.

2.10. OINNATA. KnueHT npuHMMaeT Ha cebs NonHyt OTBETCTBEHHOCTb 3a ynnaTty nobbix
Hanoros, c6OpoOB UnNM oT4MncneHnn, sammaemblx ¢ Knuenta unu NASDAQ (3a ncknioveHmem
doegeparnbHbIX, rOCYAapCTBEHHbIX WNW MECTHbIX MOOOXOAHbIX HAarloroB, €Crv TaKoBble
nmetotrcs, B3MmaeMblx ¢ NASDAQ) nobbiMM  MHOCTPAHHBIMW WU BHYTPEHHUMM,
rocygapCTBeHHbIMWU, pPerMoHanbHbIMU UM MECTHLIMWU rOCY4apCTBEHHBIMU OpraHamu Unun mx
nogpasgeneHvsaMmn, a Takke Nobbix wWTpadoB  UAM  MNPOLEHTOB, CBA3AHHLIX C
npegpoctasneHnemMm MHpopmaumm KnneHty. MNpoueHTbl NpuyMTaloTca ¢ AaTbl BbiCTaBlEHUA
cyeTa [O MOMEHTa, Korda npuyuTallmecs cymmbl Obin BbinnadveHbl. B npepenax,
A0nycKaeMbIX OeNCTBYOLLMM 3aKOHOO4AaTEeNbCTBOM, KnMeHT Npu3HaeT 1 cornawaeTca ¢ TeMm,
4YTO npekpalleHne npegoctasneHus Ycnyr OucTpubbioTOpa 3a HeynnaTty He cyuTaeTtcs
HenpaBOMEpPHbIM orpaHndeHnem goctyna co ctopoHbl NASDAQ. [ns lNpodeccnoHanbHbIX
nnu Jdenosbix KnneHToOB, B criyyae ecnv Kakom-nmbo nnatex AofmkeH ObiTb npousBeaeH
HenocpeacTeeHHO NASDAQ B COOTBETCTBUM C HACTOSLLMMMK YCIOBUSIMU, onsiata B NOSTHOM
obbveme pfomkHa ObITb HemegneHHo npousBegeHa NASDAQ B AOCTYMHbIX AEHEXHbIX
cpencrteax, B BantoTe, ykazaHHoM NASDAQ 4yekom NASDAQ, 3neKTpOHHbIM MepeBoLOM
cpeacTs B yupexaeHue no Boibopy NASDAQ wunu nobon apyron hopmon onnaTbl B TEYEHNE
15 (nATHaguUaTW) AHEN ¢ AaThl BbICTABEHUS cyeTa, HEe3aBUCUMO OT TOro, UCMNOSMb3yeTca Nn
WHpopmauma nnu ocyecTesnaeTcs 4OCTYN K HEN.

2.11. CUCTEMA. KnueHT npuaHaet, 4To NASDAQ no cBoeMy YCMOTPEHMNIO MOXET BPEMS OT
BPEMEHU BHOCUTb U3MEHEHNHA B CBOKO cucTeMy nnu MIHpopmaumo. Takme nsameHeHns moryT
notpeboBaTb BHECEHUSI COOTBETCTBYHOLUMX U3MeHeHun B Ycnyrn OuctpubbioTopa.
M3meHeHns1 unn HeCcBoeBpeMEHHOE BHECEHUE U3MEHEHUN OucTpubbioTopom nnu KnueHtom
MOXeT orpaHuyuTb UM noBnuATb Ha pgoctyn KnueHta k WMHdopmaumm wnm K ee
ncnonb3oBaHno. NASDAQ He HeceT oTBETCTBEHHOCTU 3a Takme nocrenctemd. NASDAQ He
noanucbiBaeT M He noaTBepxaaeT kakoe-nnbo obopyaosaHue, uctpubbioTopa unm Yenyrm
AunctpubbloTopa.

2.12. NCKJTKOUUTEJIbHOE CPEACTBO 3AWNTBI. NASDAQ cTpemMuTcs nNpeaocTaBnsTb
MHdopmaumio HacTonbKO ObICTPO M TOYHO, HACKOMbKO 3TO BO3MOXHO. B cnydae, ecnu
MHdopmauns He Oymetr poctynHa B pesynbTate HebinonHeHus NASDAQ cBoux

obssatenbctB no Hactoswmum YcnosusMm, NASDAQ npegnpumetr BCe ycunus AOns
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nucrnpasneHnsa Takoro HesbIMOMNHeHna. Ecnn MHpopmauna HegocTynHa, 3adepKuBaeTcs,
npepbiBaeTcs, SABMASETCA HENOSIHOM MMM HETOYHOW WU UHbIM 06pa3oM CyLECTBEHHO
HenpepbIBHO NoOBpeXaaeTcs B TedeHne 4 (YeTblpex) Yacos unm 6onee, B Te4eHMe KOTOPOro
NASDAQ perynsapHo nepegaeT MHdopmauuto, no BuHe NASDAQ (3a UCKNoYEHNEM NPUYNHDI,
paspelleHHon B Hactoawmx Ycnosusx unu B [doroBope NASDAQ c [OuctpmbbroTopom),
NCKNIYNTENBHOE CPeACTBO NpaBoBon 3awutbl KnueHTta unu noboro gpyroro nvua npoTme
NASDAQ [0mKHO ObITb:

a. Ecnu Knnent nnu noboe gpyroe nuuyo npogosrmkaeT nonyvatb VIHopmauuio
unun nobble gpyrne gaHHole u/unun WHdpopmaumo, npegnaraemyto NASDAQ, To k onnarte
noanexuT nponopuMoHanbHbiA  MECSYHbIM  nnaTex, 3a nonydeHHyr WHdopmaumio
HenocpeacTeseHHO NASDAQ oT KnneHTa nnu, ecnv npuUMeHNMO, OT yKa3aHHOro Apyroro nvua,
3a paccmaTpuBaeMbli nepuoa; unum

b. Ecnu KnueHt nnu noboe gpyroe nuuo 6onblie He nonyyvaeTt NHdopmaumo nnu
nobble gpyrme AaHHble w/unu UMHdopmauuio, npegnaraemyto NASDAQ, TO K onnarte
noanexuT nponopuMoHanbHOe MecA4yHOe BO3MelleHue IobbIX OeHEeXHbIX CpencTB 3a
nony4deHnyto MHdpopmaumo HenocpencteeHHo NASDAQ oT KnueHTta unu, ecnu NpuMeHumo,
OT YKa3aHHOro gpyroro nuua, 3a paccmaTtpvBaeMsblin nepunos.

Takon nnatex unm Bo3MeLleHne, ecriv 3To NPUMEHUMO, JOMKHbI ObITb 3anpoLUEHbI B
nncbMeHHon oopme B NASDAQ co BceMu COOTBETCTBYHOLMMU AeTansaMu. [loMmmo rapaHTuin,
YyKa3aHHbIX B JaHHOM pasfernie, He CyLleCTBYeT HUKaKuX ApYyrux rapaHtum nwoboro poga —
SIBHbIX, MoApasyMeBaeMblX, YCTAHOBMEHHbIX 3aKOHOM (B TOM 4ucne, NOMUMMO MpOYero,
CBOEBPEMEHHOCTb, MPaBAMBOCTb, MOCMeAOBaTENbHOCTb, MOMHOTY, TOYHOCTb, cBOGOOY OT
npepbiBaHUA), nogpasymeBaeMblX rapaHTui, BbITEKAOWKUX W3 CBEOEeHUM MO TOProBbIX
MCMONb30BaHWIO, Xo4a [JerioBblX OTHOLWIEHWW, Xoda BbINOSIHEHUA OOoroBopa  wunu
nogpasymeBaeMbIX rapaHTUn KOMMEpPYECKOM LLEHHOCTU UNU NPUrogHOCTU ANS KOHKPETHOro
NCMNOMNb30BaHUS UMW LEenu.

2.13. OrPAHUYEHVE OTBETCTBEHHOCTMW.

a. 3a WCKMYeHueM criyyaes, NPeayCMOTPEHHbIX HacTOAWUMK YCroBUAMMU,
NASDAQ He HeceT OTBeTCTBEHHOCTU nepen KnueHtom, ero OucTtpmbbioTOpoM mnn nobbim
ApyruMm JInuomMm 3a KOCBEHHble, onpeferneHHble, LTpadHble, HenpsMble WUnn criydanHble
ybbITKM 1N ywepb (BKIoYas, HO He OrpaHMYNBasACh, TOProBble YObITKM, NOTEPHD OXNOaeMon
npubbINK, YOBLITKM NO NPUYUHE npekpaweHus paboTbl UNU yBENUYEHUA onepauyoHHbIX
pacxo4oB, CTOMMOCTM MOKPbITUS WNW OpYyrMe KOCBEHHble YObITKM unu yuwep6) noboro
XapakTtepa, Bo3HuKatowume no nobon npuunHe, aaxe ecnv NASDAQ 6bina npeaynpexgeHa o

BO3MOXXHOCTU TaKnX y6bITKOB.
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b. NASDAQ He HeceT oTBeTCTBEHHOCTU nepen KnveHtom wmnu nobbim apyrum
nmuom 3a Nby HeOOCTYMHOCTb, MpepbiBaHue, 3adepXKKy, HEeMnoNHOTY WM HEeTOYHOCTb
NHdopmaumm, koTopas anuTca MeHee 4 (4eTbipex) HernpepbiBHbIX YaCcoB, B TeYEHUE KOTOPbIX
NASDAQ perynapHo nepepaet WHdopmauumo, nnm ecnu WMH@opmauma cywecTtBeHHO
3aTpoHyTa B TeveHne meHee 4 (4eTblpex) HenpepbiBHbIX YacoB, koraa NASDAQ perynspHo
nepegaet NHdopmavumtio.

c. Ecnu NASDAQ no kakom-nmbo npuumMHe HeceT OTBETCTBEHHOCTb nepen
KnueHtom unu nobeiM apyrum nuuom, Byab TO No AOroBOPY MW B pesynbTate AenunkTa,
otBeTcTBEHHOCTb NASDAQ B TeueHne ofHOro roga AencTBusi orosopa (OAWH rog ¢ aathl
BCTYNMIEHNA B Cufy [OroBopa) OrpaHvynmBaeTca cymmon yb6bITKOB KnneHTa, KoTopble
drakTnyeckn noHeceHbl KnMeHToM B pa3yMHbIX Npegenax (B codeTaHuu ¢ obLien cymmom Bcex
npeTeH3nn unm youiTkos uctpnbetotopa KnneHta n ntoboro gpyroro nvua, npeteHayLero
yepes, OT MMEHU UNKN B KaYyecTBe NoTepneBLUen CTOPOHbI OT KnueHTa), n cymma KOTOpbIX He
npeBbIlaeT MeHbLUYIO YacTb:

Ona KnueHta wnu nwboro Apyroro nuua, KOTOpOe npoJormkaeT nonydartb
NHdbopmaumio unum nobsle apyrme aaHHble n/vnn MHgpopmauuto, npeanaraemyto NASDAQ, K
onnaTte MOANEXUT MPONOPUNOHANbHbBIM MECHAYHbI KpeauT obbiX AeHEeXHbIX CpeacTs,
npuynTatowmxca HenocpeactseHHo NASDAQ oT KnueHTa unn, ecnn npuUMeHnMo, oT fitoboro
apyroro nvua, 3a MHdopmaumio, npeocTaBnseMyto B Te4eHne paccmaTpmuBaeMoro nepmoaa,
nnu ecnn KnueHt nnu noboe gpyroe Jlmuo 6onblue He nonydaeT NHdopmaumo unum niobble
apyrve gaHHble n/vmnun MHgpopmauuio, npegnaraemyto NASDAQ, Bo3BpaT NOObIX AEHEXHbIX
cpeacTs, NnpudntaroLwmxesa HenocpeacTseHHo NASDAQ oT KnueHTa nnu, ecnv npuMeHnMo, oT
noboro gpyroro nuua, 3a NHdopmaumio, npeaoctasnsiemMyo B TeHeHne paccMaTpmBaemoro
nepuwoaa; nnu

HacTroawwun pasgen He ocBoboxxagaeT NASDAQ, KnueHTta unn ntoboe gpyroe JInuo ot
OTBETCTBEHHOCTU 3a yuiep6, BO3HMKLLNI B pe3ynbTaTe X COOCTBEHHOWN rpybon HEGPEXHOCTH
WM YMbIWIIEHHOIO HENpPaBOMEPHOro MNOBeAEHUsl, a TaKkKe OT MNpeTeH3un B CBA3N C
npuYNHEHneM Bpeaa 300POBbI0 UMM CMEPTU B pesyrbTaTe NpOoTUBOMNPaBHbLIX 4EUCTBUN.

KnneHt n NASDAQ noOHMMalT U cornawarTcs ¢ TeM, YTO YCNOBUS HACTOSALWLEro
pasfena oTpaxarT pa3yMHOe pacrnpeferieHMe pucka n orpaHm4yeHme OTBETCTBEHHOCTMU.
2.14. OTKA3 OT TAPAHTUW. NASDAQ 1 ee CTOPOHHME NOCTaBLUMKMA MHAPOPMALMK He JatoT
HUKAKNX rapaHTui — SIBHbIX, NOAPa3yMeBaEMbIX UMM YCTAHOBIIEHHbLIX 3aKOHOM (B TOM 4ucne,
NOMMMO TMpOYEero, CBOEBPEMEHHOCTb, MNpPaBOMBOCTb, MOCMe0BaTElNIbHOCTb, MOMHOTY,
TOYHOCTb, cBOBOAY OT MpepbiBaHWUA), NOObLIX NogpasyMeBaeMbIX rapaHTuK, BbITEKALNX

cBefieHun no TOProBomMy uCNONbL30BaHUO, XoAa AOerioBbIX OTHOLLUEHUN, XO4a BbINONHEHUS
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Aorosopa unu nogpasyMeBaeMblX rapaHTUn KOMMEPYECKOWN LLEHHOCTM MW NPUrogHOCTM ANs
KOHKPETHOrO WCNOSIb30BaHUSA WM LENNU WM HEeHapyleHus npaB WHTENNeKTyanbHOM
CcOBCTBEHHOCTMW.

2.15. OrPAHMNYEHUE OTBETCTBEHHOCTWU CTOPOHHUX NMOCTABLLUMKOB
NHPOPMALUWW. CtopoHHMe nocTasLumkmn nHgopmauum NASDAQ He HeCyT OTBETCTBEHHOCTU
3a niobble nNpsiMble UM KOCBEHHbIe YObITKWN, 3@ TOYHOCTb WHdopmaumm, 3a 3a4epXku nnm
ynyuieHums B ntobon npegoctaBneHHon nmn MHopmauum, ynyLieHHyo BbIroay, cneumanbHble
NN KOCBEHHble YBbITKM KnveHTa unu nioboro gpyroro nuua, vuyuiero cyaebHom sawuTbl
yepe3 KnueHTa, gaxe ecnu CTOPOHHWE MOCTaBLUMKM MHGOPMaLMM ObiNn yBeOOMMEHbl O
BO3MOXHOCTU Takux ybbITKOB. HM B kKOEM Cryvyae OTBETCTBEHHOCTb CTOPOHHUX MOCTaBLUMKOB
MHopMaUUKn unu nx adpunupoBaHHbix nuy, nepes KnueHtom unu nwobsiMm apyrum Jnuom,
nwywmm cynebHyto 3awmnTbl Yepes KnneHta B cooTBETCTBUM C Ntobon npuumMHom ncka, dyap
TO B JOroBope, AenunKTe UNn nHbiM obpasom, He nNpeBbiaeT nnaTy, ynriadeHHyo KnueHTom
nnu nobbiIM APYrM NMLOM, MWyLLMM cyaebHon 3awwmThl Yeped KnueHTa, B 3aBUCUMOCTM OT
obCcTOATENBCTB.

2.16. NMPETEH3MN N YBEbITKW. KnuneHt obs3yetca sBoamectnte NASDAQ v yaepxusaTtb
NASDAQ w©n ee COTPYOHWUKOB, [AOOSMKHOCTHbLIX IUL, OUPEKTOPOB W OPYrnx areHtoB B
GesonacHoOCTM OT MObIX NPETEH3MNM WU YObITKOB, NPeabsABMEHHbIX, MOHECEHHbIX WMn
3asiBieHHbIX B pe3ynbTaTe unn B CBA3N C: (a) Nobbim HecobniogeHnem KnmeHTom ycnosun
HacToswmx Ycnosui; (b) niobbiMn gencTBUAMU TPETLUX NNL, CBA3AHHBIMU C MNONYYEHUEM U
ncnosnb3osaHnem KnmeHtom MHdopmaummn, CaHKLMOHNPOBAHHOW UM HECAHKLMOHNPOBAHHOWN
B COOTBETCTBMM C HacToAwmMmM Ycnosusimn. Kaxkxgas CTOpoHa rapaHTupyeT, NpeacTaBniseT u
OynoeT ocBoboxaaTb OT OTBETCTBEHHOCTUM (M B kaxgom cnydyae NASDAQ paspeluaetcs
NCKMIOYMTENBHO 3awuuwaTb U yperynmpoBaTtb) Apyryto cTopoHy (Bkntodas NASDAQ) u ee
AOIMKHOCTHbIX NUL, OANPEKTOPOB, COTPYAHWKOB M APYrMX areHToB OT JIHObIX NPeTeH3nn unu
yObITKOB, BO3HMKAOLLMX B CBSI3M C NMpeTeH3nen ob yemneHmm unm MHOM HapyLlleHuu npas
NHTENNeKTyanbHOM cO6CTBEHHOCTN CO CTOPOHbLI BO3MELLAOLLEN CTOPOHLI, ee AENCTBUA UNn
6e3gencteus, obopyaoBaHneM UnNu Apyrum MMyLLECTBOM. OTO NpaBoO 0OYCNOBMEHO TEM, YTO
BO3MeLLlaemMas CTOpOHa He3ameLnUTeNbHO NMMCbMEHHO YBEAOMIISET BO3MELLAIOLLYO CTOPOHY
(4TO He HaHocuT yuwlepba 3awmTe) O NpeTeH3nsX unu ybbiTkax N okasbiBaeT COAENCTBME B
3awnTe npeteH3aMnm wunu yobiITkoB (6e3 oTkasa OT agBokaTa KMeHTa, pesyrbTaTa
AEeATEeNbHOCTM ajBokata WM - OPYron  opuaudeckon MNpuMBUNErMM  WUNU - PacKpbITUS
MHpopMauun, KoTopas No 3aKOHy AOSMKHA BbITb KOHMAEHUNANBHON).

217. PACTOPXEHWE. KnuenT npusHaet, yto NASDAQ, korga 3to Tpebyetca nans

BbIMOJIHEHNA YCTAHOBJIEHHbLIX 3aKOHOM obsaA3zaTenbCcTB, MOXET nytem yBeaomIieHudA
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OncTtprbbloTopa B 04HOCTOPOHHEM NOPSAKE OrpaHNYnTb UK NPEKpaTUTL NpaBo Nboro nnu
BCEX ML Ha nonyyeHne wunu ucnonb3oBaHne WHdopmaumm, n 410 dnctpubbroTop
HemMegneHHO BbINONHUT noboe Takoe YyBeAOMSIEHME W MpekpaTUT WKW OrpaHuYmT
npepoctasneHne MHpopmaumm n noatsepanT Takoe cootseTcTBme yBegomneHmem NASDAQ
. Jltoboe 3aTtparnBaemoe nuuo byaet MeTb B CBOEM PaCMoOpsKeHUM Takme npoueccyarnbHble
cpeacTBa 3alnTbl, KOTOpble NPeayCMOTPEHbI 3aKOHOM U MPUMEHUMbBIMU K HEMY MpaBuiiamMu.
B pgononHeHMe K pacTopXeHusiM, paspeleHHbiIM B COOTBETCTBMM C [OOrOBOPOM
ANCTpMbbIOTOpa, HacToswme YCrnoBust MoryT 6biTb pacToprHyTbl KrnMEHTOM C NMUCbMEHHbIM
yBegomneHnem [Ouctpubbtotopa 3a 30 (TpuauaTtb) AHen M NASDAQ C NMUCbMEHHbLIM
yBegomMmnennem Auctpubsiotopa unu KnuenTta 3a 30 (Tpuguatsb) gHen. NASDAQ Takke MOXeT
N3MeHUTb NtoBON CPOK AENCTBUS HACTOALLMX YCNOBUIW, HAanpaBuB NMCbMEHHOE yBeLoMIIeHNe
Ounctpnbbtotopy mnn Knnenty 3a 90 (aeBsHOCTO) AHeN, 1 noboe nonb3oBaHME Nocre 3Ton
AaTbl cYMTaeTca MPUHATUEM HOBbLIX yCrnoBuW. B crniydyae HapyweHus Ycnosun KnueHTow,
oBHapyXeHus NOXHbIX (PakToB, NpefocTaBneHHbIX KnmeHTom, nnu no ykasaHmo SEC B cBoem
perynupytoem opraHe, NASDAQ MOXeT pacTOprHyTb HacTosilme YCrnoBusi C MMCbMEHHbIM
yBegomneHnem KnueHta, npegoctaBneHHbiM nnb6o NASDAQ, nubo OuctpnbboTopoM He
MeHee yeMm 3a 3 (Tpu) AHS.

2.18. MOINNPABKW/OOIOBOP. Ecnn nHoe He npefyCMOTPEHO HACTOALWMUMN Y CNOBUAMU, HU
OAHO MONOXEHNEe HacTosAWero YcnoBum He MOXeT OblTb U3BMEHEHO, OTPedaKTUPOBaHO UMK
OTMeHeHo. Hwukakaa HecnocobHocTb NASDAQ wnu KnueHTa OCyWecTBUTb M HUKaKas
3agepKka B OCYLLECTBMNEHUMN, a TaKKe OTCYTCTBUE AENCTBUN B OTHOLLEHUN Kakux-nmbo npas,
NOSTHOMOYMIA UM NPUBUNENMA B COOTBETCTBMW C HACTOALWMMWU YCHOBUAMU, HE AOOJTKHbI
paccMmaTpmBaTbCs Kak 0TKa3 OT HUX, a TakKe He COCTaBMdeT 0TKa3 HUKakoe 0gHOpa3oBoe Umn
YaCTUYHOE OCYLLECTBMNEHME Kakux-Nnbo npae, NOMHOMOYUA UM NPUBUNETNIA B COOTBETCTBUM
C HacToawmMmKM YcrnosusMn, nboe gpyroe vnu ganbHenwee ux WCNoNb3oBaHWE Wnn
ocyLiecTBrneHune nobbix apyrmx npas, MNOSIHOMOYMIA UK npusunernn. Ecnm kakoe-nnbo m3
NOSTIOXXEHNA HACTOALMX YCNOBUN UMM UX MPUMEHEHME K KaKOMY-nbo usndeckomy nuuy,
opraHmsauun unu o6CTOATENBLCTBY NPU3HAETCS HEOEUCTBUTENbHbIM UMM HE WUMEKLLMM
3aKOHHOW CUIbl, OCTalrbHas YaCTb HACTOALMX Y CNOBUN UNU MPUMEHEHNE TaKNX YCIOBUN UNK
NONOXEHN K Pn3NYeCcKnM nuuam, opraHn3auusamM unm obCcToaTenbcTBam, OTINYHBIM OT TeX,
B OTHOLLUEHUM KOTOPbIX OHW CYUTAKOTCHA HEAENCTBUTENbHbIMU UMM HE MMEOLLMMN 3aKOHHOW
CWNbl, HE OOSMKHbl ObITb 3aTPOHYThLI, N KaXO0e TakKoe YCOBUE W MOMOXEHUE HACTOSLMX
YcnoBun aBRASAOTCA  OEACTBUTESNbHLIMU M MoAsiexaT WCMOMHEHMIO B MNOSIHOW  Mepe,

pa3peLLleHHON 3aKOHOM. B criydae npoTmBopednn Mexay yCroBUAMM HACTOALLMX Y CroBUmn U
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Horosopa AnctpnbbloTopa, YCNoBUS HaCTOALLMX YCNOBUN MMEKOT NMPENMYLLIECTBEHHYIO CUY,
kak n mexxgy NASDAQ 1 AGOHEHTOM.

Hactoawue YcnoBuss  noanexut  TOSMKOBAHUKD W MNPUMEHEHWO, a  ero
AENCTBUTENbHOCTbL U UCMONHEHME PerynvpyroTcad B COOTBETCTBUM C 3aKOHOLATENbCTBOM
wTaTta Hblo-Mopk, 6e30THOCUTENBHO K €ro HOpMam KOMMM3MOHHOro npasa. Jlioboii crop,
KOTOPbIN He MOXeT ObITb yperynupoBaH MUPHbIM MNyTEM, BbITEKAKOWMIA M3 HACTOALLMX
YcnoBuin, Nognexnt paccMoTpeHuntio B ApbutpaxHom cyae M NpoBoAUTCA B COOTBETCTBUM C
npasunamm  AmMepukaHckon apbutpaxHonm accoumauuun. Bce Takue  cynebHble
pa3bupaTenscTea nposoasaTcs B Hbto-Mopke, wrat Heto-Mopk, 1 npoBoasTcs Ha aHrMUICKOM

A3bIKE, KOTOprIZ TakXe ABNAeTCA A3bIKOM JOKYMEHTOB.

Ctatbsi 3. 3ABEPEHMSA KIIMEHTA. [OEUCTBUA, KOTOPbLIE HEOBXOOAWMO
NPEANPUHATDL NPU BbINOJIHEHUUN IOPUOAUYECKUX OBA3ATEJILCTB.

a) KnueHT npusHaet, 4yto B CoeanHeHHbix WTaTtax Amepuku: (i) Heckornbko PbiHKOB
NASDAQ 3apeructpupoBaHbl B SEC B KayecTBe BceamepuKaHcKon doHOoBOW GUpXn B
COOTBETCTBUN C pasgenom 6 3akoHa, a AreHTCTBO MO PerynvpoBaHUi0 LeATerNlbHOCTH
(PUHAHCOBbLIX MHCTUTYTOB 3aperucTpmposaHo B SEC B kayecTBe HaLMOHanbHOW accounaumnm
LUeHHbIX Bymar B cooTBeTCTBMM C pa3sgenomMm 15A 3akoHa; (i) AreHTCTBO Mo perynupoBaHuio
AeATenlbHoCTU (bMHaHCOBLIX MHCTUTYTOB U NASDAQ uMelT topuanyeckoe obssaTernbcTBo
3awuwaTb MHBECTOPOB N OOLLECTBEHHbIE MHTEPEChl U obecneyvmBaTb, YTOObLI MHOPMaLUS O
KOTMPOBKax, npefocTaBnsgemMas UHBECTopam U O6LEeCTBEHHOCTU, Obina OOCTOBEPHOW U
MOMHOWM, a He ylwemnsawLen, PUKTMBHON unn BBoasLLen B 3abnyxaenwne;(iii) pasgen 19(g)(1)
3akoHa npegycmaTpuBaeT, YTO AreHTCTBO NO pPerynnupoBaHuIo OesaTenbHOCTU (PUHAHCOBbLIX
nHctutytoB n NASDAQ cobniogatot TpebosaHms NASDAQ; (IV) NASDAQ obnagaet
topucaukumen ans obecnevyeHus cobnogeHus HekoTopbix TpebosaHunm NASDAQ ; (V)
AreHTCTBO NO PEerynupoBaHUD  AeATESNIbHOCTM  (DMHAHCOBLIX WHCTUTYTOB oObnagaet
topucaukumen ana obecnedeHuns cobniogeHna HekoTopbix TpebosaHun NASDAQ; u (VI)
NASDAQ o006s3yeTtca npegnaratb YCMOBUS, KOTOpble He ABNATCA HeoboCHOBaHHO
ANCKPUMUHAUNOHHBbIMK Mexay KnueHTamu, ¢ yyeToM npymeHumbix TpebosaHuin NASDAQ.
CooTBeTcTBEHHO, KnneHT cornawaetca ¢ Tem, uTo NASDAQ, korga ato Tpebyetcs ans
BbIMOSIHEHUS CBOMX OPUOMYECKUX 00A3aTENbCTB, MOXET BPEMEHHO WM MOCTOSHHO B
OAHOCTOPOHHEM MOpPSAAKE perynmpoBaTth, UBMEHATb UK NpeKkpaLaTb NpaBo ftboro unm Bcex
PU3MYECKUX UMK OPUOMYECKUX ML Ha nosiyYeHue wunu ucnosnb3oBaHue WHdopmauuu.

NASDAQ AormkeH npegnpuHUMaTh pasyMHble yeunus, 4Tobbl yBeaoMuTb KnneHta o niobom
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FREEDOM lpunoxerue Nel6 k PeanameHmy obcnyxusaHus KnueHmos OO0 UK «®pudom DuHaHC»
finance Ycnosus npedocmasneHus pbiHoYHoU uHgopmayuu NASDAQ

TakoM perynupoBaHuu, U3MeHeHUN unn npekpatleHuun, a KnmeHt gormkeH HesameanuTernbHO
BbINOSTHUTL Nto60e Takoe yBeJOMIEHNE B TEYEHME TaKOro nepmoaa BpeMEHU, KOTOPbIA MOXeT
6biTb gobpocoBecTtHo onpegeneH NASDAQ kak Heobxoaumbl, B COOTBETCTBUU C €ro
topngndecknmmn obasatenscreamu. Jltoboe Jlvuo, nonydmsLllee Takoe yBeJoMMEHNE, JOIMKHO
MMEeTb B CBOEM pacropsXeHuuM Takme rpoueccyarbHble cpeacTBa 3aluTbl, KOTOpble
npegycMOTPEHbI 3aKOHOM U MPUMEHUMbBIMU K HEMY NpaBuiamu.

(b) KnneHt npusHaeT, uto B EBpone NASDAQ o6s3aH npeanaratb YCnoBus,
KOTOpble He ABNATCA HeOOOCHOBaHHO AUCKPUMUMHALMOHHBLIMKM Mexay KnueHTom, npu
ycrnosum cobniogeHnsa npumeHumblx TpebosaHmii NASDAQ. NASDAQ, korga ato TpebyeTtcs
ANS BbINOMIHEHNSA CBOMX topuanYecknx oba3atenbCTB, MOXET BPEMEHHO WUSIM MOCTOSIHHO B
OAHOCTOPOHHEM MOpSAAKe perynmpoBaTth, UBMEHATb UK NpekpaLaTb NpaBo tboro nnm Bcex
PM3NYECKUX NI LOPULNYECKUX NUL, Ha NonyYeHue n ucnonb3oBaHne NMHdopmaummn. NASDAQ
AOMMKeH yBeAoMUTb KnneHTta o ntobom TakoM peryrimpoBaHnmn, UISMEHEHUM UM NpeKpaLLEHUN,
a KnneHT gomkeH HesaMeOnuTEeNbHO BbINOSHUTL N0O0Oe Takoe yBeOOMSEeHME B TeYeHue
Takoro nepuoga BpeMeEHU, KOTopbI MoxeT BbITb gobpocoBecTHO onpeaeneH NASDAQ Kak
HeobxoQMMbI, B COOTBETCTBMM C €ro ropugmyeckumm obasatenscrBamun. Ecnn KnuneHt
nony4yaet Takoe YyBedOMSieHMe, OH OyaeT uMMeTb B CBOEM pacnopsikKeHun Bce
npoueccyanbHble cpefcTBa 3alluTbl, NPeayCMOTPEHHbIe AS1I1 Hero 3akoHOM U nbbiMU
NPUMEHNMbIMU HOPMATUBHBLIMU MPaBUNamMMm.

(c) Ecnn Knuent saBnsietca YUneHom PobiHka NASDAQ, 10 KnmeHT npusHaeTt wu
BblpaXXaeT CBOe corfacuve co Ccrneayllwmmu nonoxeHuamun: (i) Hactoswme YCnoBust He
OrpaHMyMBalOT U He YyMeHbLUAlT Kaknm-nmbo obpasom obsizaTenbcTBa U OTBETCTBEHHOCTb
KnueHTa B ka4ecTBe YneHa ntoboro npumeHnmoro PeiHka NASDAQ ; (ii) HacToswme Ycnosus
He M3MEHSIT Kakum-nubo obpasom npoueaypbl UNu ctaHgapTbl, B LENOM, NPpUMEHUMbIE K
ANCUMNNNHAPHBLIM UK OpyruM gencTenam, npegnpuHumaemsiM NASDAQ aonst obecneveHus
cobnogeHna TpebosaHnn NASDAQ vnu HanoXeHus CaHKUMW 3a uX HapyweHue; u (iii)
HeBbIiNnaTa CyMM, MNPUYNTAIOLMXCA MO HACTOAWMM  YCMOBUAM, MOXET MpUBECTU K
npuocTaHoBKe UMM OTMeHe uneHctBa KnueHta Ha PbiHke NASDAQ B COOTBETCTBUMU C

npyMmeHnmbiMu TpeboBaHnamm NASDAQ.
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