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MacnopT hpMHAHCOBOro UHCTPYMEHTa
FOUR_IPO_FWD.US

O603HavYeHe HAHCOBOIO MHCTPYMEHTa B QneKkTpoHHoN bpokepckon cnucteme, OtyeTe bpokepa:
FOUR_IPO_FWD.US.

HassaHne P1MHaHCOBOro MHCTPYMEHTA: NOJTHOE Ha3BaHue: BHebnpkeBom pacyeTHbI dhopBapaHbI
KOHTPaKT Ha LieHY MHOCTpPaHHOro ouHaHcoBOro nHcTpymeHTta (Tun «IPOy), kpaTkoe HasBaHue: KoHTpakT
IPO.

Bug dwuHaHcoBOro mHcTpymeHTa: BHeGupxeBOM pacyeTHbI QOpBapAHbIA KOHTPAKT COrfacHo
absaua 3 nyHkta 4 Ykasanms banka Poccum ot 16.02.2015 N 3565-Y "O Bugax npou3BOLHbIX
(PUHAHCOBbLIX UHCTPYMEHTOB".

TepMUHbI, UcCnonb3yemble B HACTOSAWEM [OKYMEHTe, nogriexaTr TOMKOBaHWUI0 B 3HaYeHUsiX,
onpeaeneHHblx [loroBopom obcnyxmnBaHus (CTangapTtHas dopma gorosopa npucoeguHeHus OO0 UK
«Ppugom OHaAHCY», NPUMNOXKEHUAMU K HeMy, Bkntodasa PernameHT obcnyxumBaHus Knuentoe OO0 UK
«Ppngom PrHaHC», pasMeLLeHHbIMU NO aapecy B ceTu nHTepHer ffin.ru).

OTOT JOKYMEHT npeaHa3HadeH ans nHopmmnpoBaHmst Bac 06 OCHOBHbIX XapakTepUCTUKax JaHHOTro
(PUHAHCOBOrO WHCTPYMEHTa, CBA3aHHOW C HUM CTPYKType pacxogoB, HanNMyYMM OrpaHUYeHuMn Ha
AOCPOYHbIN BbIXO, U3 MHBECTULMIA N O CYLLLECTBEHHbIX PUCKaX.

1. 3T0 BaXHO:

1.1. [lpegcrtaBneHHad WHQopmauuss He 4BNSeTcsS  MHAUMBUMAYANbHOW  WHBECTULMOHHOM
peKkoMeHOaUmneNn, a TakKe He ABNAETCH pekriamon.

1.2.  [aHHbIN PUHAHCOBbLIA MHCTPYMEHT He siBNsieTca GaHKOBCKUM AEM03NTOM, CBA3aHHbIE C HUM
PUCKM He noanexaTt CTpaxoBaHUO B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 gekabpsi 2003 roga
Ne 177-03 «O cTpaxoBaHuM Bknagoe dusndeckmx nuuy B 6aHkax Poccunckon depepaunm». Bosspar
WHBECTULMIA W LOXOAHOCTb BIOXEHWA B AaHHbI (PUHAHCOBLIA WHCTPYMEHT He rapaHTUpOBaHbI
rocyapcTBOM.

1.3. TpeboBaHus rpaxkgaH, CBA3aHHbIE C 3aKMOYEHNEM, UCMONTHEHNEM Y NPEKpaLLEHMEM LaHHOIo
(PMHAHCOBOrO MHCTPYMEHTAa, He noaniexaTt cyaebHoW 3almTte B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuinckon degepaumu.

1.4. [aHHbIN (PMHAHCOBbLIA MHCTPYMEHT MOXET ObITb TPYAEH ANSA NOHUMAHUA.

1.5. Tlepen npuobpeTteHMem OaHHOMO (PUHAHCOBOINO MHCTPYMEHTa crnegyeT O3HAaKOMWUTbCS C
yKasaHHOM HUXe nHopmaumnen.

2. Y10 npencraBnseT co6on (pMHAHCOBbLIN UHCTPYMEHT:

1. KpaTkas nHdopmaumsa o oMHaHCOBOM UHCTPYMEHTE

Bua ¢oMHaHCOBOro MHCTpyMEHTa BHebupxeBomn pacyeTHbI (6ecnocTtaBoOYHbIN)
dopBapAHbI  KOHTPAKT Ha UeHY WHOCTPaHHOro
PMHAHCOBOro MHCTPYMEHTa

Koo naeHtndmkaumm (npy Hanuumm) O603Ha4veHne B Toproeon cucteme, OTyeTe Bpokepa:
FOUR_IPO_FWD.US

KaTteropus NHBECTOpA, KOTOpON | PUHAHCOBLIA WHCTPYMEHT MpedHasHavyeH ANns BCeX

npegHasHaveH KaTeropui MHBECTOPOB.

PUHAHCOBbLIN UHCTPYMEHT ®PUHAHCOBBLIN UHCTPYMEHT HE MOXET ObITb 3aKmyeH

3a cYeT CpeacTB, yunTbiBaeMbIX Ha BpokepckoM cyeTe
KnneHTa, OTKPbITOM B COOTBETCTBUM C [lOrOBOPOM Ha
BeAeHVe HONBMAYaNbHOro MHBECTULMOHHOIO cyeTa
2. IHdbopmaums o cosgatene (paspaboTymke) PUHAHCOBOIO MHCTPYMEHTA

lMonHoe nnu kpaTkoe HanmMmeHoBaHmne 000 UK «dpuoom PrHAHC»

KoHTakTbl 123112, Mockea, 1-n KpacHorBapgenckuin npoesg,
gom 15, ocomc 18.02
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Ten. +7(495)7839173
info@ffin.ru
3. MHudopmauma o nacrnopte oMHAHCOBOro MHCTPYMEHTa

[aTa pa3paboTkn nacnopta d¢uHaHcoBoro | 02.06.2020r.
WHCTpYMEHTa

[aTtanocnegHen  aktyanusauuu 02.06.2020 .
nacnopTa oMHaHCOBOIO MHCTPYMEHTA

4. Nudopmaums o paspaboTtumke nacnoprta pMHAHCOBOrO MHCTPYMEHTA
lMonHoe nnu KkpaTtkoe HanMeHoBaHue 000 UK «dpuaoom PrHAHC»

KoHTakTbl 123112, MockBa, 1-# KpacHorBapgenckuin npoesg,
aom 15, ocomc 18.02

Ten. +7(495)7839173

info@ffin.ru

3. Yto npeactaBnfAer cob6on (PUHAHCOBLIM  UHCTPYMEHT, €ro OCHOBHbIe
XapaKTepPUCTUKMU:

drHaAHCOBLIN MHCTPYMEHT npeacraBndeT cobor BHEOMPKEBOW pacyeTHbIN hopBapaHbIA KOHTPaKT
Ha uUeHy 6a3oBOro aktmea (MHOCTPAHHOIO (OUHAHCOBOIO WMHCTPYMEHTA), pa3MellaeMoro Ha Toprax
MHOCTPaHHOro opraHn3aTopa TOpros.

4. MexaHu3m aencteus hMHaAHCOBOro UHCTPYMEHTA:
BasoBbIli akTUB aKLma 0bbIKHOBEHHAA
Kog (TKep) ueHHown bymaru (npu HanmMumnm) FOUR
OMUTEHT 6a30BOro aKTMBa Shift4 Payments

BHewHAs ToproBas cucTema, Ha Kotopon | NYSE
npounssoamnTca PasmelleHne LeHHbIx Bymar

[aTa pasmeweHusa 04.06.2020 .

LockUp nepwuog, 93 gHA ¢ gaTtbl pa3melleHna PUHAHCOBOro MHCTPYMEHTA

Agpec nybamkaumm nHdopmaumm o 3HadyeHuax | https://www.nasdag.com
6asoBoro aktMBa B cetu «WHTepHeT» (npwu
HaAn4mnu)

MopAagok onpegeneHusa 3HayeHusa | MogpobHbiM nopsaoK pacyetoB no KoHTpakty |IPO
¢dopBapaHOro Koamyectsa u (uam) dopsapaHoit | onpegeneH CTaHAApPTHbIMKM  ycnoBuamu  ¢opBapaHOro
cymmbl  (bopmyna pacyeTa, MOPAAOK W | KOHTPaKTa Ha LUEHYy MWHOCTpPaHHOro QUHaHCOBOro
nepumoanyYHoCcTb GpUKcaunm) nHcTpymeHTa (Tun «IPO») (MpunoxkeHne No2 kK MopsagKy
OKaszaHMA yC/yr Mo 3aK/J0YEHUIO 40T0BOPOB, ABAKOLLMXCA
NPOM3BOAHbIMU $UHaHCOBbIMM MHCTPYMEHTaMM
https://ffin.ru/upload/legal/Actual_docs/BR/05-

2 forward_ipo.doc  (MpunoxkeHne No5 K PernameHTy
obcnykmeaHua Knventos OO0 UK «dpuaom PuHaHc»
https://ffin.ru/upload/legal/Actual_docs/BR/05-
0_Usl_PFl.doc
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KnueHrt, sbictynatowmin CtopoHon 1 8 KoHTpakre IPO, ans
obecneyeHnsA UCNONHEHUA CBOMX 06A3aTeNbCTB NO ynaaTe
oTpuuatenbHon Mapxu no KoHTtpakty IPO, npeagoctasnseT
CtopoHe 2 ObecneyeHue B Ba/OTe KOHTPAKTa B pasmepe
Mpukasa Ha nokynky. C pgaTtbl 3aknoveHMA KoOHTpakKTa
ObecneyeHne CTopoHbl 1 npuHMmaeTcs paBHbiM LleHe
pa3smeleHmAa GMHAHCOBOrO MHCTPyMeHTa B MIHOCTpaHHOM
TOProBoi cucteme.

ObecneyeHne CTOpOHbI 2 nNpenocTaBaseTcA B BuAE
WHOCTPaHHbIX ¢$UMHaHCOoBbIX WHCTPYMEHTOB,
cooTBeTcTBYOWMNX bazoBomy akTuBy KoHTpakTa. KoHTposb
poctaTtodHocTn obecneyeHmna CTOPOHbI 2 OCYLLECTBAAETCA
bpokepom.

UcnonHeHne KoHTpakta npoussogutca no [pukasy
KnueHTa, HO He paHee okoH4YaHuA LockUp nepuoaa.

Mpun ucnonHeHun KoHTpakta CropoHa 1 ob6A3aHa:
Ynnatnte CTopoHe 2 oTpuuaTenbHyo BeandnHy Mapxu,
CTopoHa 2 obAsaHa ocylecTBuTb Bo3BpaT ObecneyeHus,
npeaoctasneHHoro CropoHoi 1; Ynnatutb CrtopoHe 1
NONOXUTENbHYIO BENIMUMHY Mapu.

BeanumHa Mapxu, ynnaunmsaemaa CTopoHamu no
KoHTpaKTy, paccuMTbiBaeTCA NO nocneayrowen ¢opmyne:

M =C2 -C1, rae:
M — BennunHa Mapxu;

C2 - UeHa wucnonHeHus KoHTpaKTa (paBHa LeHe,
cnoxuslenca Ha Oup:KeBbix Toprax B MHoCTpaHHOM
TOProBOW CUCTEME Ha MOMEHT MUCNoiHeHUA KoHTpaKTa);

C1 —LleHa 3akntoueHnAa KoHTpaKTa;

OTtpuuatenbHas Mapa Bblinnaymeaetrca CTopoHoin 1
CTopoHe 2 nyTem ymeHblleHusA obasatenbctea CTOPOHbI 2
no Bo3BpaTy ObecneyeHuns, npeaocTaBaeHHoOro CTopoHom
1 B popme [leHexHbix CpeacTs.

B cnyyae ecnM nosvuma B MHOCTpPaHHbIX TOProBbIX
cucTemax no GUHAHCOBOMY MHCTPYMEHTY, ABAAIOLLEMYCA
basoBbim aKTMBOM KoOHTpakTa, B nepuosg C AaTbl
3akno4eHma KoHTpaKTa 40 ero NCNOAHeHUA npeanosaraet
nonyyeHue goxoda B ageHexHoin ¢opme, CtopoHa 2
ynnaunsaet CrtopoHe 1 [Mpemwnio no KoHTpakty IPO,
onpegensemyto no dopmyne:

P =D x (100%-T), rge:

P —MNpemuna no KoHTpaKTty;
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D — cymma pgoxoga no (UHAHCOBOMY WHCTPYMEHTY,
npuxoaawanca Ha KoHTpaKT, 06:83aTeNbCcTBO NO BbinaaTe
KOTOPOro baKTnyecku WCMOJIHEHO 3MUTEHTOM
$MHAHCOBOrO MHCTpyMeHTa, fAsAasAwowweroca basoBbim
aKkTMBOM KOHTpaKTa MaM UHbIM 06A3aHHbBIM INLLOM;

T — HanoroBaa cTaBKa, NPUMEHUMAA K BbiNaauynBaemomy
aoxoay no ¢uHaHcoBoMy MHCTpymeHTy (oT 15 po 30
NPOL,EHTOB).

Mopsimok M cpokn nocTtaBknm ©GasoBoro | He npeaycmotpeHo
akTuBa (npu HanM4un).

5. Yto npousonpgeT, ecnum CTOPOHA MO [OOroBOpy HE CMOXET MCMONHUTbL CBOM
obs3zaTenbcTBa

®UHAHCOBBLIN MHCTPYMEHT He 3awmuieH Kakumm-nmbo cnocobamn obecneyvyeHnss WMCNONHeHUs
oba3aTenbCTB, CXeMaMy KOMNeHcaunin Unn rapaHTuii UHBECTOPY .

KoHTpareHToMm no koHTpakTy IPO BbicTynaeT bpokep, 4eNCTBYIOWNIA B Ka4eCTBE KOMUCCMOHeEpa Mo
[oroBopy oGcnyxmMBaHUS 3a cyeT Apyroro ceBoero knueHta. CornacHo a63.2 n. 1 ct. 990 K P®, no
cAaenke, coBepLleHHON KOMUCCUOHEPOM C TPeTbUM NMLIOM, NpuobpeTaeT npasa 1 CTaHOBUTCS 0653aHHBIM
KOMUCCUOHEpP, XOTA ©Obl KOMUTEHT W Obl HasBaH B caenke WM BCTyNUn C TpeTbMM NUUOM B
HenocpeACTBEHHbIE OTHOLLEHWUSI NO UCMOSNTHEHWIO CAENKM.

B cnyyae wyactuyHoro unu nonHoro gedonta (6aHKpOTCTBA) CTOPOHbLI MO AOroBOPY, MHBECTOP
MO>XeT YaCTMYHO UIK NMOSTHOCTLIO NOTEPSATHL BIIOXXEHHbLIE UHBECTULIUN.

6. Kak ponro pekomeHayeTcsi BnageTb (PUHAHCOBbIM UHCTPYMEHTOM, BO3MOXEH IU
LAOCPOYHbIV BO3BpPAT MHBECTULUN

BoaBpaTt MHBECTUUMIN BO3MOXEH TONbKO B pesynbtate ncnonHeHus KoHtpakra IPO. VicnonHeHne
KoHTpakta IPO BO3MOXHO He paHee okoH4YaHusa LockUp nepuoga. [llepuon wHBECTUPOBAHUS
onpegensaeTcs UHBECTOPOM CaAMOCTOSATENBHO.

7. Kakue pucku HeceT (hMHAaHCOBbIN UHCTPYMEHT

3aknoyeHne KoHTpakTa CBA3aHO C pyckaMu, XxapakTepHbIMWU A58 BCEX NPOU3BOOHbIX (PMHAHCOBbIX
WHCTPYMEHTOB, a Takke cneungunyeckumm puckamm, o6ycrnoBrneHHbIMWU NHOCTPaHHBIM NPOUCXOXAEHNEM
6asncHoro akTuBea.

Puckn, cBAzaHHble NPou3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMU. [JaHHble UHCTPYMEHTbI
noaxoaaT He BCeM WHBecTopaM. bonee ToOro, HekoTopble BUAbl MNPOM3BOAHBLIX (OUHAHCOBbLIX
WHCTPYMEHTOB COMpPsiKeHbl C BONbLUMM ypOBHEM pucka, YeM gpyrme. C y4yeTom 3TOro, 3aknoyeHue
dopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TOSIbKO OMbITHBIM MHBECTOpPaM, obnagarowmm
3HaYMTENbHBIMM (PMHAHCOBLIMU BO3MOXHOCTAMU M MPaKTUYECKUMWN 3HAHUAMM B 0ONacTn npMMeHeHus
WNHBECTULMOHHbIX CTpaTerni.

PblHOYHbIN (UeHOBOM) pUCK. [MomMuUMO 0OLWEro pbIHOYHOrO (LEHOBOr0) pucKa, KOTOPbIA HeceT
KMMEHT, COBepLUaloWnin onepaumm Ha pbiHKe UeHHbIX Bymar, Bbl, B cnydae 3aknoyeHnsa gopBapaHbiX
KOHTpaKkToB, GygeTe HeCcTU puck HebnaronpuATHOrO M3MEHEHUS LeHbl (PUHAHCOBbLIX MHCTPYMEHTOB,
ABNALWMNXCHA 6a3MCHbIM aKTUBOM NPOU3BOAHbBIX (PMHAHCOBbLIX MHCTPYMEHTOB.

B cnyyae HeGnaronpusiTHOro uU3mMeHeHus LeHbl Bbl MoXeTe B CpaBHUTENbHO KOPOTKWMMA CPOK
noTepsaTb CPeACTBa, ABnaLmMecs obecnedeHmeM NPon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBugHoctu. Ecnu Bawa mHBECTUMUMOHHas cTpaTterns npegycMaTpmBaeT BO3MOXHOCTb
BO3HUKHOBEHMSI HEO6XOOMMOCTM 3aKPbITUS MO3MLMKU MO COOTBETCTBYHOLLEMY KOHTPAKTY (MW 3aKNioYeHns
CAENKM C MHbIM KOHTPAKTOM, KOTOpas CHUXaeT PUCK No JaHHOMY KOHTpakTy), obpalwante BHMMaHe Ha
NMKBNUOHOCTb COOTBETCTBYIOLUMX KOHTPAKTOB, TaK Kak 3akpbiTMe NO3ULUA NO HENUKBUOHBIM KOHTpakTam
MOXET NPUBECTU K 3HAYMTENbHBIM AOMNONHUTENBHBIM YObITKAM B CBSI3N C X HU3KOW NTIMKBULOHOCTLIO.

4


https://ffin.ru/services/broker/docs.php

FREEDOM

finance

Ecnn 3akntoyeHHbIn Bamu goroBop, SBNSAKOWMACA NPOU3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTOM,
HenukenaeH, n y Bac Bo3HMKNaA HEOOBXOOUMOCTb 3aKpbiTb NO3uLMIO, 0B6s3aTenbHO paccmaTpuBanTe
NMOMMMO 3aKpPbITUA MNO3ULMN MO AAHHOMY KOHTPaKTy anbTepHaTMBHbIE BapuaHTbl MUCKMNIOYEHUS puUcCKa
NOCPEeACTBOM 3aK/HYEHUA COEMNOK C WUHbIMW MPOM3BOAHLIMU (PUHAHCOBBIMW MHCTPYMEHTaMKM UNKU C
GasncHbIMM akTBamu. Mcrnonb3oBaHWe anbTepHaTMBHLIX BapWaHTOB MOXET MPUBECTU K MEHbLUUM
yObITKaM.

Mpn 3TOM TPYAHOCTU C 3aKpPbITUEM MO3ULMA U NOTEPU B LIEHE MOTYT MPUBECTU K YBENUYEHUIO
yObITKOB NO CPABHEHUIO C OObIYHBIMU CaenKamu.

Bawwm nopyyeHus, HanpaBneHHble Ha orpaHuyeHne yObITKOB, HE BCerga MOryT OrpaHnynTb NoTepum
00 npejnosiaraeMoro YpoBHSl, TaK Kak B paMKax CKNaAblBalOLENCcs Ha pbIHKE CUTyauuu UCMOJTHEHUE
Takoro nopy4yeHuns no ykasaHHom Bamum LeHe MOXeT OkasaTbCs HEBO3MOXHbIM.

OrpaHuyeHue pacnopskeHusi cpeacTBaMu, ABNAOWMMUCA obecneydeHuem. MmMyLecTso
(vacTb umywlecTBa), nNpuHagnexawee Bam, B pesynbTaTe 3akniYeHUs [O0Orosopa, SABMASKOLErocs
NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM, OyaeTr sBnATbcs obecneyeHvem ucnonHeHus Baiumx
06a3aTenbCcTB NO AOrOBOPY M pacrnopsiXeHue UM, To eCTb BO3MOXHOCTb COBepLUeHMS Bamm coenok ¢ H1m,
Oynet orpaHuyeHo. Pasmep obecnedeHus naMmeHsieTcsa B nopsgke, npeaycMOTPEHHOM [OroBOpoOM
(cneuncbmkaumenn KoHTpakTa), U B pe3ynbTate Bbl MoxeTe OblTb OrpaHuYeHbl B BO3MOXHOCTU
pacrnops»kaTbCsl CBOUM MMYLLECTBOM B DOMbLUEN CTENEHU, YEM [0 3aKIYeHUsa Jorosopa.

Puck npuHyauTenbLHOro 3akpbiTUsA nNo3vuuMu. HebrnaronpusaTHoe W3MEHEeHWe LUeHbl MOXET
NpUBECTN K HEOBXOAUMOCTN BHECTM AONONHUTENBHbIE CPeACcTBa ANS Toro, YTobbl NpuBecTn obecneveHune
B COOTBETCTBME C TpeboBaHWSMU HOPMATMBHbLIX aKTOB M BpOKepCcKOro AoroBopa, YTO AOSMKHO ObiTb
cOenaHo B KOPOTKUIM CPOK, KOTOPOro MOXeT OblTb HegocTaTouHO ans Bac. Baw Gpokep B aToM cnyyae
BripaBe 0e3 Bawero OOMNOMHUTENBHOIO COrnacust «NPUHYAUTENbHO 3aKPbiTb MO3ULMIO», TO €CTb
3aKNOYMTb JOrOBOP, ABNSAIOLWLMNCS NPON3BOLAHLIM (PUHAHCOBbLIM MHCTPYMEHTOM, U NPUOBPECTM LieHHbIE
OGymarn 3a cuyeT Bawwux geHexHbix cpeacTs, unu npogaTtb Bawm ueHHble Gymarn. 3To MOXeT ObITb
cOenaHo Mo CyLlecTBYHOLWUM, B TOM YMCIie HEBLIMOOHbIM, LieHaM U NPUBECTU K BO3HUKHOBEHUIO ¥ Bac
ybObITKOB.

MpuHygMTEnbHOE 3aKpbiTUE NO3MLMKN HanpaBneHo Ha ynpaereHMe puckamu. Bbl MoxeTe noHecTn
3Ha4yMTernbHble YObITKM HECMOTPSA Ha TO, YTO MOCHE 3TOro U3MEHEHMeE LeH Ha (PUHAHCOBbIE MHCTPYMEHTbI
MOXeT NpUHATL BnaronpuaTHoe Ana Bac Hanpasnenwe n Bbl nonyuvnu 6bl goxon, ecnu 6bl Bawa
no3uums He Bbina 3akpbiTa.

Puckn, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUueM 6a30BOro akTMBa.

CuctemHble pucku. [lpumeHuTenbHO K ©GasnMCHOMY akTMBY MNPOU3BOAHbLIX (PMHAHCOBBIX
WHCTPYMEHTOB — LEHHbIM BGymaram MHOCTPaHHbIX SMUTEHTOB U MHOEKCAM, PacCYUTaAHHbIM MO TakKuM
LEeHHbIM Oymaram, CUCTEMHbIE PUCKW, CBONCTBEHHbIE POCCUMCKOMY (POHOOBOMY PbIHKY AOMOMHAKTCA
aHanornm4yHbIMM CUCTEMHBIMM PUCKaMMK, CBOMCTBEHHbIMW CTpaHe, rae BbinylieHbl unn obpalaroTcs
COOTBETCTBYIOLLME MHOCTPaHHble LeHHble Bymar. K OoCHOBHbIM (pakTopam, BAUSAIOWMM Ha YpPOBEHb
CUCTEMHOrO puUCKa B LENOM, OTHOCATCA nonutMyeckas cutyaums, OCOBEHHOCTU HauWOHanbHOro
3aKoHofaTenbCTBa, BanTHOMO pPerynvpoBaHUA U BEPOATHOCTb WX WU3MEHEHUs,, COCTOSHUE
rocygapcTBeHHbIX (PUHAHCOB, HanMuMe U CTeneHb PasBUTOCTU (PUHAHCOBOWM CUCTEMbI CTpaHbl MecTa
HaxoXgeHuna nuua, 0683aHHOro N0 MHOCTPAHHbLIM LleHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO pycka MOryT OKa3sblBaTb BIIMSIHUE U MHOTWe Apyrue akTopbl, B TOM Yucne
BEPOATHOCTb BBEAEHUS OrpaHMYyeHUn Ha WHBECTULMM B OTAEMbHble OTpacnM 3KOHOMUKUA UMK
BEPOATHOCTb O4HOMOMEHTHOW AeBarnbBauMu HaumoHanbHOW BantoTbl. OBLWENPUHATON WHTEerpanbHoOn
OLEHKOM CUCTEMHOrO pUCKa WHBECTULMN SABNAETCA «CYBEPEHHbIN PEWTUHr» B WHOCTPAHHOW WIU
HauMOHanNbLHOW BankTe, NPUCBOEHHbLIA CTpaHe, B KOTOPOW 3aperncTtpupoBaH 3MUTEHT MHOCTPaHHOM
LeHHon Bymarn, mexgyHapogHbiMu penTuHroBbeiMmn areHtctBamm MOODY’'S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT MMeTb B BUAY, YTO PEUTUHIN SABASIOTCS NULWb OPUEHTUPAMU U MOTyT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATbL pearbHOW CUTyaLun.

B HacTosilee Bpemsi 3akOHOAATENbCTBO [AOMYCKAeT BO3MOXHOCTb 3aKMHYEHUS POCCUNCKUMMN
MHBECTOpaMu OOroBOPOB, ABMASAIOLLUMXCHA POCCUMCKMMN NPOU3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTUBOM KOTOPbLIX SBASKOTCA LUEHHble Oymarn WMHOCTPaHHbIX 3MUTEHTOB MAW WHOEKCHI,
paccyMTaHHble No Taknm LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKN UBMEHEHUSA PerynaTUBHbIX
NoAXo40B K COOTBETCTBYKOLMM onepaunsM, B pesynbTaTe Yero MOXeT BO3HWKHYTb HeoBGXOAMMOCTb
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coBepLUaTb CAENKW, HAaNpaBreHHbIE Ha NpeKpaLleHe 0693aTenbCTB NO yKasdaHHbIM JOroBOpPaM, BONPEKM
Bawwum nnaHam.

MNpaBoBble pucku. Heobxogmmo otaaBatbh cebe OTYET B TOM, YTO MHOCTPaHHblE (PMHAHCOBbIE
WHCTPYMEHTBI, ABNSA0LLMECS Ba3NCHBIMN akTUBaMM NPON3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB, He Bceraga
ABNSAOTCS aHanoramm poccumckux UHaHCOBbLIX MHCTPYMEHTOB. B nobom cnyyae, npegocTtasnsemMble rno
HAM MpaBa W npaBuna MX OCYLLIECTBIIEHUA MOFYT CYLEeCTBEHHO OTNMYyaTbCs OT MpaB MO POCCUNCKUM
(PUHAHCOBbLIM UHCTPYMEHTaM.

PackpbiTne nHcpopmaumun. Packpbitme MHOpMaumMm B OTHOLLEHUN MHOCTPAHHBIX LEeHHbIX Bymar,
anaowmxcs 6asmMcHbIM akTMBOM MPOM3BOAHBLIX (PUHAHCOBBLIX WMHCTPYMEHTOB, OCYLLECTBMASIETCS MO
npasunam, OencTBylOWMM 3a pybexom, M Ha aHrmunuckom asbike. OueHuTe CBOK TOTOBHOCTb
aHanmanpoBaTtb MHGOPMALMIO HA aHIMMACKOM 4A3blke, a Takke To, MoHMMaeTe nu Bbl oTnvumna mexay
npuHaTeiMM B Poccun npasunamn  OMHAHCOBOW OT4YeTHOCTM, MexayHapoaHbiMM cTaHgapTamm
(PMHAHCOBOM OTYETHOCTU WUNM npaBunamMm UHAHCOBOM OTYETHOCTW, MO KOTOPLIM Nyb6nukyeTcs
NHPOPMaLMA SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar.

Tarke pOCCUMNCKME OpraHM3aTopbl TOProenu u (MnM) Opokepbl MOryT OCYLLUECTBNATb NepeBon
HEKOTOPbIX AOKYMEHTOB (MH(popMaummn), packpbiBaeMbiX WMHOCTPaHHbIM 3MUTEHTOM Ansa Bawero
ynobctBa. B atom cnyvae nepeBog MOXET BOCMPUHUMATBLCS WUCKIIOYMTENBHO Kak BCnomMoraTerbHas
NMHpopMaLms K opuumnanbHO packpbITbiM AOKYyMeHTaM (MHGopMaLummn) Ha MHOCTpaHHOM ga3blke. Becerga
YyUMTbIBaNTe BEPOATHOCTb OWMOBOK nepeBoayMka, B TOM YMCHE CBSA3AHHbIX C BO3MOXHbBIM PasfvyHbIM
nepeBodOM OOHMX U TeX e MHOCTPAaHHbIX CroB U (bpas mnm OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro
SKBMBareHTa.

YunTbiBas BbIWEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCMOTPEeTb BOMPOC O TOM,
ABMNSAOTCS NN PUCKN, BO3HMKAKOLLME NpY NPpOBeAeHN COOTBETCTBYHOLUMX Onepauun, npuemnemMbiMn ans
Bac c yyeToM Bawmnx MHBECTULMOHHBLIX Liefien N (hMHAHCOBbLIX BO3MOXXHOCTEWN.

8. CTpyKkTypa pacxonos.

Pacxogbl KnueHTa npu 3akniodeHun n ucnonHeHum KoHTpakta IPO orpaHuyeHbl pasmepamu
Komuccnin bpokepa, B3MaembIX Mpu 3aknodeHun n ncrnonHeHun KoHtpakra IPO. Komuccumn bpokepa
ycTaHoBneHbl [NpunoxeHnem Ne2 k PernameHTty obcnyxmBaHus KnmeHtoe OO0 UK «Ppngom PuHaHC»
«Tapudbl Ha ycriyru Bpokepa» U COCTaBnsAoT:

Komuncceuns Bpokepa 3a ucnonHexue MNMpukasa KnueHTa Ha Nokynky popBapaHOro KOHTpaKkTa Ha LieHy
MHOCTpaHHoro omHaHcoBoro MHcTpymeHTa (Tun KoHTpakTta IPO), uto coctaBnsaeT (Mpy CTOMMOCTU YNCTbIX
aktnBoB KnueHta meHee 20 000 gonnapos CLUA) — 5% ot cymmbl Caoenku; npy CTOMMOCTU YUCTbIX
aktusoB KnveHta ot 20 000 skntountensHo Ao 50 000 gonnapos CLUA — 4% oT cymmbl Caenku, npu
CTOMMOCTM YncTbix aktueoB KnneHta ot 50 000 gonnapos CLUA BkntountensHo — 3% oT cymmbl Caenku;

Komuccusa bpokepa 3a ncnonHenune lNMpukasa KnueHTta Ha Mpogaxy gpopsBapgHOro KOHTpakTa Ha
LeHy MHOCTpaHHOro dgwmHaHcoBoro uHcTpymeHTta (Tun KowTpakta IPO) coctasnset 0,5% OT cymmbl
Choenku.

Komucceun Hauucnsitotca KnueHty B AeHb coBeplueHna Caenku, nopsgok B3VIMaHWS KOMUCCUIA
Bpokepa onpegeneH Pernamentom obcnyxmeanus KnunentoB OO0 UK « Ppngom PuHaHC».

9. Mopsiaok nogayum xanob6 n obpawieHumn

>Kano6bl n obpalleHnsa MoryT ObiTb HanpaBeHbl:

MoutoBbIM OTnpaeneHveMm B agpec bpokepa: OOWecTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO
MHBecTMumnoHHas komnaHma «dpugom PuHaHcey, agpec: 123112, Mockea, 1-n KpacHorsapaewnckuim
npoe3sa, aom 15, ocumc 18.02.

OnNEeKTPOHHbIM MMCbMOM Ha agpec aNekTpoHHoW noyTkl bpokepa: info@ffin.ru

OneKTPOoHHbIM coobLeHneM B TOproBor cucteme TpenagepHeT nocpeactsom ®opmbl CoobLleHns
TMna «3anpockl 1 NOXenaHusay;

Mo TenedoHy: +7(495)783-91-73.

10. MHasa BaxHas nHdopmayms

YacTtuyHoe ucrnonHeHne NpUKasoB Ha NOKYMKY.

O6bem wucnonHeHWs npukasa Ha MOKynky (3aknioveHne) Kontpakta IPO onpepensietca B
cooTBeTCTBMM C nonoxeHuamun lNpunoxenns Ne5 k PermameHty obenyxuBaHua KnuentoB OOO UK
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«®puagom duHaHC» MNopagok okasaHUA yCnyr No 3akniYeHno 4OroBOpPOB, SBASHOLWUXCA NPON3BOAHBIMA
duHaHcoBbIMM UHCTPYMeHTamu. Kaxgomy KnveHTy, nogasluemMy 3asBky Npukas Ha Nokynky, TpeTbum
nuuom — 000 «[lMepBbint marasunH Akuniny (OFPH 1147748021013, ganee — perMTuHrytoLas opraHmsaums)
Ha OCHOBaHWM npegocTtaBneHHon bBpokepom o0606WeHHONn KW 00e3nuyeHHOn WHdopmaumm 06
WHBECTULMOHHON akTUBHOCTU KnneHTa npucBaMBaeTCsa NMUYHbIN PENTUHT B COOTBETCTBUM C «llonnTukom
NPUCBOEHNSA MHBECTULMOHHOIO PENTUHIa KIMEHTa U OLEHKM NEePBUYHOrO pasMeLleHust LieHHbIX Bymary
PENTUHTYIOLLEN OpraHu3auumn, B CETU MHTEpHET agpecy: hitp://np-consulting.ru. Ecnu Ha MOMEHT
3aBeplueHnss PasmelleHns cymmapHbii 06bem lMpurkasoB Ha nokynky KoHTpakTos IPO, nogaHHbIX BCceMun
Knuentamn Bpokepa, npesbiwaeT cymmapHbin o6bem lMpukasoB Ha Mpoaaxy KoHTpaktos IPO, Bpokep
onpegensieT eauHble Anga Bcex KnMeHToB BbipaXeHHbIe B NpoLeHTax 6a3oByo U NEPEMEHHYH0 BENMNYNHBDI
ncnonHexums lMpukasoB Ha [Nokynky KoHTpaktoB IPO, npukasbl KnneHTOB Ha MOKYMKYy NpuMHMMaloTCA
Bpokepom K MCNOSTHEHUIO YacTUYHO, B Konuyectse KoHTpakToB, onpefenseMoM Kak OKpyrrieHHas no
MEHbLLEro uernoro cymma: 6asoBon 4actu ncnonHerms lMNMpukasa Ha nokynky KoHtpakTta IPO: BennumHbl,
paBHon cymme [Npukasa Ha nokynky KoHtpakTa IPO, yMHOXeEHHOro Ha 6a30ByH0 BENNYMHY UCMOJTHEHUS
Mpukasa Ha [MoKynKy 1 pasgeneHHoro Ha LleHy pasmelwleHust; u nepeMeHHon Yactu ucnosiHeHus MNpukasa
Ha nokynky KoHtpakta IPO, paccunTtbiBaemon ncxogsa ua cymmnl lNpukasa KnueHrta, pentuHra KnveHra,
nepeMeHHON BennYnHbl ncnonHeHna MNpukasos Ha MNokynky KoHTpakTta. [Npn aToM, Yem Gonblue perTuHr
KnneHta, Tem B 6onbluen nepemMeHHOn YacTn NpUHUMaeTCca K ncnonHeHuo bpokepom lMNpukas KnueHta
Ha nokynky KoHnTpakta IPO. lNopaBas [Mpuka3 Ha nokynky KoHTpakta IPO, KnueHT npusHaeT, 4To
N3NOXEHHbIN B HAaCTOSALWEN cTaTbe MOPSAOK onpefeneHus gonu ucronHeHus lNpukasa Ha [lokynky
KoHTpakTta IPO u3ydeH u npuHAT KnneHTom, cooTBeTcTByeT Bosie KnuneHTa, He HapyllaeT ero npas,
KnneHT o3HakomneH n cornaceH ¢ «[MonnTUKOM NPUCBOEHUS MHBECTULMOHHOINO PEenTUHra KruneHta»
pPeNTUHIyIoWEN opraHmsauun. KnveHtT npusHaeT U NpMHUMaET PUCK UCMOSMHEHUs cBoero lNpukasa Ha
nokynky KoHTtpakta IPO He B nonHoM o6beme. KnueHT He ByaeT nmeTb npeTeH3nn kK bpokepy B CBSI3M C
NpUMEHEHUEM U3NOXEHHOro B HAcTosLWen ctaTbe nopsgka. B cnydae, ecnn KnueHT He cornaceH ¢
NpUMEHEHNEM YKasaHHOro nopsggka, KnueHT JorkeH oOTkasaTbCcs OT nogauyn [lpukasa Ha MOKynKy
KoHTpakTta IPO.

MpeanonoxuTenbHbIW CUEHapHbIN NOPAAOK ncnonHeHus Konrtpakra IPO.

KnneHToMm, BbICTynawwmMm B KadyecTBe [lokynaTens, wumewwum cymMmy aktmeoB meHee 20 000
pornnapoB CLUA, 3akntodeHo 100 KoHTpaktoB IPO Ha LeHy MHOCTpaHHOro oMHaHCOBOIO MHCTPYMEHTA —
aKkumm obblkHOBEHHbIE aMuUTeHTa ZZZ (panee — akuun 000).

PaamelueHune akuun ZZZ npounsoLuno no ueHe 10 gonnapos 3a LWTYKY,

Knuent npepocrasnsaet KoHtpareHTy no KoHTpakty IPO obGecneveHne cBomx ob6A3aTenbCTB Mo
ynnate otpuuaTtensHon mapxu B cymme 100 wtyk*10 USD = 1000 USD, feHexHble cpeacTBa B CyMMe
obecneyveHuns cnuceiBatoTca co cyeTa KnneHTa, 3auncnstotca Ha cveT KoHTpareHTa no KoHTpakTy.

KoHTpareHT no KoHTpakty npegoctasnsieT [lokynatento obecneyeHve B BuMAE (OUHAHCOBOIO
WHCTPYMEHTa (akuum ZZZ) B KONW4ecTBe IOTOB 3akntodeHHoro Kodtpakta IPO. O6ecneueHue,
npegocrtasnsemoe NpogaBuom yunTbiBaeTcs Ha cdeTe NokynaTtens.

KoHTponb goctato4yHocTn obecneyeHus, npegoctasnsiemoro ctopoHamu KoHtpakrta IPO gpyr apyry
ocylectenseTca bpokepom.

Mo okoHyaHuu nepmnoga LOCKUP lMNokynaTenb nogaeT nopyyeHne Ha npogaxy KoHTpakTa.

BenuuuHa Mapxu, ynnaunsaemasa CtopoHamu no KOHTpaKTy, paccynTbiBaeTCH NO NOCreayoLlein
dopmyne:

M=C2-CA1,rpe:

M — BenununHa Mapxu;

C2 - LeHa ucnonHeHnss KoHTpakTa - UeHa ogHoro nota KoHTpakta Ha GupxeBbix Toprax B
MHoCTpaHHOW TOProBoM CMCTEME Ha MOMEHT UcnonHeHna KoHTpakTa;

C1 —LleHa 3akntoveHuss KoHTpakTa;

BapuaHT 1. Ha MOMeHT nogayn nopyyeHus Ha npogaxy ctTommMocTtb akumin 000 Ha opraHM3oBaHHbIX
Toprax B IHoCTpaHHOM ToproBon cucteme coctasuna 8 gonnapos CLUA 3a wTyky.

BenunuuHa mapxun no ogHomy noty KoHTpakTa cocTtaBuna:

M=8USD-10USD = -2 USD.

BennuvHa mapxu coctaBuna oTpuuaTtenbHoe 3HayeHuwe, pacveTbl CTOpOH NpPOU3BOAATCA B
cnegylowem nopsigke:
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Mpopasey no KoHtpakty IPO ocywecTenseT Bo3BpaTt obecneyeHns MNMokynaTento, yMeHbLUEHHOIo
Ha BENUYMHY oTpULATESNTbHON MapXK:

10 USD -2 USD =8 USD.

YobiTok Mokynatens no KoHTpakty IPO OT cHuXeHna ctoMmocTu GasoBoro aktuea KoHTpakTa
coctaBun 2 USD 3a kaxgpbin KoHTpakT IPO, yobiTok no 100 koHTpakTam: 200 USD.

Pacxogbl uWHBecTopa Ha onnaTy Bo3HarpaxaeHus bpokepa npu 3akroyeHUn n UCMOSTHEHUU
KoHTtpakTta IPO cocTtaBunu:

1000 gonnapos CLUA (cymma ncnonHeHusi npukasa Ha nokynky KoHtpakra IPO)*5% = 50 gonnapos
CLUA;

800 ponnapos CLUA (cymma ncnonHeHus npukasa Ha npogaxy KoHtpakrta IPO)*0.5% = 4 gonnapa
CUWA.

O6wmn mHaHcoBbI pesynbtat [lokynatenss oOT 3akntoveHuss U ucnonHeHns KoHtpakta IPO
COCTaBWUIT:

(- 200 USD y6biTka no 100 KoHTpaktam) + (-50 USD) + (-4) USD = - 254 USD.

BapuaHT 2. Ha MOMEHT nogauu nopyyeHus Ha NnpoaaKy CTOMMOCTb akuun ZZZ Ha OpraHn3oBaHHbIX
Toprax B MlHoCcTpaHHOM Toproeon cucteme coctasuna 12 gonnapos CLUA 3a wTyky.

BenunyuHa mapxu no ogHomy noty KoHTpakTa coctaBuna:

M=12USD-10USD =2 USD.

BennunHa mapxu coctaBuna nonoxuTenbHoe 3HaveHue, pacdeTbl CTOPOH MNPOM3BOASATCHA B
cneayoulem nopsigke:

Mpogaeey no kaxgomy KOHTpakTy ocywecTBnsieT Bo3BpaT obecneveHus lNMokynatento, a Takke
ynnaymBaeT NoNOXUTENbHYI MapXy:

10 USD + 2 USD =12 USD.

Hoxopg MNokynatens no KOHTpaKTy OT yBenuyeHms ctoumocTy 6a3oBoro aktmea KoHTpakTa coctaBun
2 USD 3a kaxabin KoHtpakT IPO, goxoa no 100 KoHTpaktam coctasun 200 USD.

Pacxogbl KnueHTa Ha onnaTy Bo3HarpaxgeHusi bpokepa npu saknoveHnn n ncnonHeHnmn KoHtpakra
IPO coctaBunu:

1000 USD (cymma ucnonHeHus npukasa Ha nokynky KoHntpakta IPO) *5% = 50 USD;

1200 USD (cymma ucnonHeHns npukasa Ha npogaxy KoHtpakta IPO)*0.5% = 6 USD.

Obwun cmHaHcoBbIM pedynbTaTt lMokynatena oOT 3akniveHus n ucnonHeHna Kowtpakta IPO
COCTaBUIT:

(200 USD goxoga no 100 KoHtpaktam) + (-50 USD) + (-6) USD = 144 USD.
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