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I'IacnopT qJVIHaHCOBOTO UHCTPYMEeHTa
VRM_IPO_FWD.US

O603Ha4eHne hMHaHCOBOro MHCTPYMEHTa B AnekTpoHHown Bpokepckon cucteme, OtyeTe Bpokepa:
VRM_IPO_FWD.US.

HasBaHne P1HaAHCOBOro MHCTPYMEHTA: NoNHOe Ha3BaHue: BHebnpxeBon pacyeTHbI hopBapaHbI
KOHTPAKT Ha LieHy MHOCTpaHHOro omHaHcoBoro nHetpymeHTa (Tun «IPO»), kpaTkoe HasBaHue: KOHTpakT
IPO.

Bug duHaHcoBoro mHcTpymeHTta: BHeOupkeBOW pacyeTHbii hopBapAHbIA KOHTPaKT COrfacHoO
ab3aua 3 nyHkta 4 YkasaHus baHka Poccum ot 16.02.2015 N 3565-Y "O Bugax npom3BOOHbIX
PUHAHCOBbLIX NHCTPYMEHTOB".

TepMuHbl, MCNONb3yeMble B HACTOSILLEM AOKYMEHTEe, noanexaT TOMKOBaHUIO B 3HAYEHUSIX,
onpegeneHHbix [Jorosopom obcnyxmnBaHus (CTangapTtHaa dopma gorosopa npucoeguHeHns OO0 UK
«®Ppragom PuHaAHC», NPUNOXKEHUAMU K HeMy, BKntodas PernameHT obecnyxuBanna Knnentos OO0 UK
«®Ppuaom PuHaHe», pasmeLLeHHbIMK Mo aapecy B ceTn nHtepHer ffin.ru).

OTOT AOKYMEHT NpeAHasHa4veH ans nHgpopmuposaHms Bac 06 OCHOBHbIX XapaKTepUCTUKaxX AaHHOro
(PMHAHCOBOrO WHCTPYMEHTA, CBHA3AHHOW C HWM CTPYKType pacxogoB, HanMyuMM OrpaHuyYeHun Ha
AO0CPOYHbIN BbIXOA U3 UHBECTULMIA N O CYLLECTBEHHbLIX PUCKaX.

1. 9T0 BaXHO:

1.1. [penctaBneHHas uvHOPMaUUs He SBNSETCS  WHAMBMAYANbHOW  MHBECTULMOHHOW
pekoMeHOaumen, a Takke He SBNAeTCH peknamon.

1.2.  [aHHbI (PMHAHCOBbLIA MHCTPYMEHT He sBnsieTc 6aHKOBCKMM Oen03UTOM, CBA3aHHbIE C HUM
PUCKM He nognexart CTpaxoBaHuo B COOTBETCTBMU ¢ PefepanbHbiM 3akoHOM oT 23 aekabps 2003 roga
Ne 177-®3 «O cTpaxoBaHun BKNagoB usmnyeckux nuy B 6aHkax Poccuinckon ®epgepaumn». BosspaT
WHBECTULMA U [OXOOHOCTb BIIOXEHUW B [AaHHbIA (PUHAHCOBbLIA WHCTPYMEHT HEe rapaHTUpOBaHbI
rocyaapCTBOM.

1.3. TpeboBaHua rpaxgaH, CBA3aHHbIE C 3aKNOYEHNEM, UCMOMNHEHNEM U NPeKpaLLeHneM AaHHOMo
bUHAHCOBOro MHCTPYMEHTa, He nognexaT cyaebHon 3awmte B COOTBETCTBUM C 3aKOHOOATENbCTBOM
Poccuinckon degepaumn.

1.4. [aHHbIN (OUHAHCOBbLIN NHCTPYMEHT MOXET ObiTb TPYAEH ANSA NOHUMAaHUS.

1.5. Tlepen npuobpeteHnem AaHHOMO (PUHAHCOBOINO MHCTPYMEHTa criegyeT O3HaKOMUTbCA C
yKasaHHOW HWKe Hpopmaunen.

2. Yto npepcraBnsier cobon (pMHAHCOBLIN UHCTPYMEHT:

1. KpaTkast mtHpopmaumsa 0 poMHaHCOBOM NHCTPYMEHTE

Bua domHaHCOBOro MHCTpPyMEHTa BHebupxxeBon pacyeTHbIN (6ecnoctaBoYHLIN)
dopBapaHbIA  KOHTPAKT Ha LEHYy WHOCTPaHHOro
(MHAHCOBOro MHCTPYMEHTA

Koa naeHtndumkaumm (npn Hanu4mm) O6o03HaveHue B Toproeon cucteme, OTtyeTte Bpokepa:
VRM_IPO_FWD.US

KaTteropus MHBECTOpAa, KoTopon | ®UHAHCOBLIN MHCTPYMEHT MNpegHasHaveH Ons BCeX

npegHasHaveH KaTeropuin NHBECTOPOB.

PMHAHCOBLIA MHCTPYMEHT DUHAHCOBBIV MHCTPYMEHT HE MOXET OblTb 3aKIOYeH

3a CYeT CpeacTB, yunTbiBaeMbIX Ha BPOKepCKoM cHeTe
KnneHTa, OTKpbITOM B COOTBETCTBMM C [JOroBOPOM Ha
BeAeHMe UHONBMAYaNbHOrO MHBECTULMOHHOIO cYeTa
2. IHcbopmauumsa o cospatene (paspaboTymke) PUHAHCOBOrO MHCTPYMEHTaA

lMonHoe unu kpaTKkoe HaMMeHoBaHNe 000 UK «DPpuaom PrHaAHC»

KoHTakTbl 123112, Mockea, 1-n KpacHorBapaenckun npoeasg,
aom 15, ochuc 18.02
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Ten. +7(495)7839173
info@ffin.ru
3. NMHdbopmaumsa o nacnopTe PUHAHCOBOIO UHCTPYMEHTA

[aTa paspaboTtkn nacnopta duHaHcosoro | 05.06.2020 r.
WHCTPYMEHTa

[aTtanocnegHen  akTtyanusaumm 05.06.2020 r.
nacnopTta (HAaHCOBOrO MHCTPYMEHTa

4. NHchopmaums o paspaboTumke nacnopTa oMHAHCOBOro MHCTPYMEHTa
lMonHoe nnu kpaTtkoe HanmMeHoBaHmne 000 UK «Ddpuaom PrHAHC»

KoHTakTbl 123112, Mockea, 1-n KpacHorBapaenckun npoeaa,
aom 15, ocmc 18.02

Ten. +7(495)7839173

info@ffin.ru

3. Yto npepctaBnser cob6on  (PUHAHCOBLIN  UHCTPYMEHT, €ro OCHOBHbIE
XapaKTepUCTUKN.

durHaHCOBbIM MHCTPYMEHT npeacrasndeT cobor BHeEOMPKeBOKW pacyeTHbIN hopBapAHbIA KOHTPaKT
Ha ueHy 6a3oBoro aktmea (MHOCTPAHHOIO (PMHAHCOBOrO WHCTPYMEHTA), pasMeLlaemMoro Ha Ttoprax
WHOCTPaHHOIo opraHn3aTopa TOproB.

4. MexaHu3m gencTBus PUHAHCOBOro MHCTPYMEHTA:

Ba3oBblili aKTUB

aKuunAa 0bbIKHOBEHHasn

Kog (TUKep) ueHHon bymaru (npu Haamuum) VRM
3muTeHT 6a30BOro akTMBa Vroom Inc
BHewHAs ToproBas cucTtema, Ha KoTopoin | NASDAQ
npoussoauTca PazmellleHne LeHHbIX bymar

[aTa pasmelyeHua 10.06.2020 .

LockUp nepuog

93 aHA ¢ aathl pasmelwieHnA ®unHaHcoBoOro UHCTPYMEHTA

Appec ny6avKaumn nHbopmauum o 3Ha4EHUAX
6aszoBoro aktmBa B cetn «MHTepHeT» (npwu
HanM4mm)

https://www.nasdag.com

Mopagok onpeaeneHus 3HaYeHus
¢dopBapaHoro Konunyectsa u (nnm) dopsapaHom
cymmbl  (bopmyna pacyeta, NOPAAOK M
nepuoaAnYHOCTb PUKCaLMK)

MoapobHbin nopsagok pacyetoB no KoHTpakty [IPO
onpegeneH CraHAapTHbIMKM ycnoBuaMKM  GOpPBApPLHOro
KOHTpPaKTa Ha UeHy WHOCTpPaHHOro ¢uHaHCOBOrO
nHcTpymeHTa (Tun «IPO») (MpunoxkeHmne No2 K Mopsagky
OKasaHMA YCNYr Mo 3aKN0YEHUIO 40r0BOPOB, ABNAOLLMXCA
NpPOV3BOAHbIMU dnHaHCOoBbIMMU WMHCTpYMEHTamm
https://ffin.ru/upload/legal/Actual_docs/BR/05-

2 forward_ipo.doc (Mpunoxkenne No5 K PernameHty
obenyxkmeanma Knmentos OO0 UK «Ppugom dPuHaHC»
https://ffin.ru/upload/legal/Actual_docs/BR/05-
0_Usl_PFl.doc
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KnueHT, Bbictynatowmin CtopoHon 1 B KoHTpakTe IPO, gna
obecneyeHnA NCNOAHEHMA CBOUX 06A3aTeNbCTB MO ynaaTe
oTpuuatenbHoi Map»xu no KoHTpakty IPO, npegoctasnser
CtopoHe 2 ObecneyeHune B Ba/IlOTE KOHTPAKTa B pasmepe
Mpukasa Ha nokynky. C paTbl 3akntovyeHUA KOHTpaKTa
ObecneyeHne CTopoHbl 1 npuHMMaeTcs paBHbiM LleHe
pasmeLleHna GUHAHCOBOrO MHCTPYMeEHTA B MHOCTpaHHOM
TOProBoOW cucTeme.

ObecneyeHne CTopoHbI 2 nNpPeAoCTaBAseTcs B Buae
MHOCTPAHHbIX d)VIHaHCOBbIX MHCTPYMEHTOB,
cooTBeTCTBYOWMX BazoBomy akTMBy KoHTpaKTa. KoHTponb
[ocTaToyHocTM obecneyveHmsa CTOPOHbI 2 OcyLLecTBAAeTCA
Bpokepom.

UcnonHeHne KoHTpaKkta npowussogutca no [pukasy
KnuneHTa, Ho He paHee oKoH4aHus LockUp nepuogaa.

Mpu wucnonHeHun KoHTpakta CTopoHa 1 o0b6A3aHa:
Ynnatute CTopoHe 2 oTpuLaTenbHyo BenndnHy Mapxu,
CTopoHa 2 obasaHa ocyuwecTBnTb Bo3BpaT ObecneyeHus,
npegocrasneHHoro CtopoHoit 1; Ynnatute CtopoHe 1
MONIOXKUTENbHYIO BENMYUHY MapKu.

BennunHa Mapku, ynnaumsaemaa CTopoHamu Mo
KOHTpaKTy, paccunTbiBaeTcs No nocneayollein popmyne:

M=C2-Cl1, rge:
M — BennunHa Mapxu;

C2 - UeHa wucnonHeHuss KoHTpaKTa (paBHa UEHE,
CNOXMBLUENCA Ha OupkKeBblix Toprax B WMHOCTpaHHOM
TOProBOM cUCTEME Ha MOMEHT UCMNOIHEHUA KOHTPaKTa);

C1 —LleHa 3akntoueHna KoHTpaKTa;

OTtpuuatenbHas Map:Ka BbiniaymBaeTca CTopoHon 1
CTopoHe 2 nyTem ymeHblueHuA obasatenbctea CTOPOHbI 2
no sosspaTy ObecneyeHuns, npesocrasieHHoro CTopoHol
1 B popme [eHexHbix CpeacTs.

B cnyvyae ecnm nosvuma B WMHOCTpaHHbIX TOProBbIX
cMcTemax no GUHAHCOBOMY MHCTPYMEHTY, ABAAIOLLEMYCA
basoBbim akTMBom KoOHTpaKkTa, B nepuog C AaTbl
3aknto4eHna KoHTpaKTa 40 ero UCNosiHeHUA npeanonaraet
nosyyeHue poxoga B AeHexHo dopme, CTopoHa 2
ynnauynsaetr CropoHe 1 [Mpemuto no KoHTpakty IPO,
onpegenaemyto no popmyne:

P =D x (100%-T), roe:

P —MNpemuna no KoHTpakTy;
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D — cymma goxoga Mo ¢GUHAHCOBOMY WHCTPYMEHTY,
npmxognauwanca Ha KoHTpaKT, 06sa3aTesIbcTBO MO BbiniaTe
KoToporo daKTnyeckm MCNOMHEHO 3MUTEHTOM
$MHAHCOBOrO MHCTPYMeHTa, sBasoulerocs basosbim
aKkTMBOM KOHTPaKTa Uan MHbIM 06A3aHHbIM ULLOM;

T — HanoroBasa CTaBKa, MPUMEHMMAA K BbINIAYNBAEMOMY
aoxoay no ¢uHaHcoBomy WMHcTpymeHTy (ot 15 ao 30
NPOLEHTOB).

Mopsook n  cpoku nocTaBknm 6GasoBoro | He npeaycmotpeHo
aKkTmBa (Mpu Hanu4un).

5. Yto npousonpaeT, ecnu CTOpPOHa MO [AOroBOpy HEe CMOXET MCMONHUTL CBOWU
obszaTtenbcTBa

®OUHAHCOBBIA WHCTPYMEHT He 3alumueH Kakumu-nmbo cnocobamu obecnevyeHust UCNOSNTHEHUS
06a3aTenbCcTB, CXeMaMu KOMMNEHCcaUnUi UM rapaHTMn MHBECTOPY.

KoHTpareHToMm no koHTpakTy IPO BbicTynaeT bpokep, 4eNCTBYOLWNIA B KA4eCTBE KOMUCCUOHepa Mo
[oroBopy obGcnyxmMBaHusa 3a cdeT Apyroro cBoero knueHta. CornacHo a63.2 n. 1 c1. 990 K P®, no
cAenke, CoBepLIeHHON KOMUCCUOHEPOM C TPETLUM NMLIOM, NpuobpeTaeT NnpaBa 1 CTaHOBUTCS 00A3aHHbIM
KOMUCCMOHEP, XOTA Obl KOMUTEHT W Obln HasBaH B cAenke wnu BCTYNUN C TpeTbMM NUUOM B
HenocpeACTBEHHbIE OTHOLLEHUS MO UCMONHEHUIO CAENKW.

B cnyyae 4yactuyHoOro unu nonHoro gedonta (baHKpOTCTBA) CTOPOHbLI MO OOrOBOPY, MHBECTOP
MOXET YaCTUYHO UMW MOSTHOCTBLIO MNOTEPATL BIOXEHHbBIE MHBECTULIUN.

6. Kak ponro pekomeHayeTcsi BnageTb (PUHAHCOBbLIM UHCTPYMEHTOM, BO3MOXEH IU
[OCPOYHbIN BO3BpPaT MHBECTUL NI

BosBpaT MHBECTULMIN BO3MOXEH TOSbKO B pesynbTaTte ncnonHeHus KoHtpakra IPO. cnonHeHne
KoHTpakta IPO BO3MOXHO He paHee okoH4yaHusi LockUp nepuoga. [lepunog wHBECTMpPOBaHUS
onpegensaeTcs MHBECTOPOM CaMOCTOATENbHO.

7. Kakue pucku HeceT (pMHAHCOBbIA UHCTPYMEHT

3akntoueHne KoHTpakTa CBA3aHO C pUCKaMm, XapaKTepHbIMU A1151 BCEX NPON3BOAHbBIX (PUHAHCOBBIX
WHCTPYMEHTOB, a Takke cneundunyeckumm puckamm, 06yCcrnoBneHHbIMU MHOCTPaHHBIM MPOUCXOXOEHNEM
6a3ncHoro aktuea.

Puckun, cBf3aHHble NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMW. [JaHHble MHCTPYMEHTbI
NMOAXOAAT He BCEeM WHBecTopaM. bonee Toro, HekoTopble BWAbl MNPOU3BOAHBLIX (PMHAHCOBBLIX
WHCTPYMEHTOB COMPSKEHbI C OONbLUMM YPOBHEM pucka, Yyem apyrme. C y4yeTom 3TOro, 3akitoyeHue
dhopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TONbKO OMbITHBIM MHBECTOpPaM, obragatroLmm
3HaUUTENbHBIMU (OUHAHCOBBLIMW BO3MOXHOCTAMW M MPAKTUYECKUMUN 3HAHMAMW B 0ONactn npMMeHeHus
WNHBECTULIMOHHBIX CTPaTErvi.

PbIHOYHLIN (UeHOoBOW) pucK. [loMMMO 0OLEro pbIHOYHOIO (LEHOBOIMO) pucKa, KOTOPbIA HeceT
KIMMEHT, COBEpLUALLMIA onepaumm Ha pbiHKe LeHHbIX Oymar, Bbl, B cnyyae 3akntoueHunsi hopBapAHbIX
KOHTpakTOB, OygeTe HecTU puUcKk HeObnaronpuaTHOTO M3MEHEHUS LeHbl (PUHAHCOBBLIX WMHCTPYMEHTOB,
ABNSOLLUMXCHA 6a3NCHLIM aKTUBOM NPOU3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB.

B cnyyae HebnaronpusiTHOro M3MeHeHus uUeHbl Bbl MOXeTe B CpaBHUTENBbHO KOPOTKUIA CPOK
noTepsiTb CPeacTea, ABnsawmecs obecneyeHmem Npon3BoaHbIX PUHAHCOBBLIX UHCTPYMEHTOB.

Puck nukBugHoctu. Ecnn Bawa unHBECTMUMOHHAA cTpaTerys npegycMatpuBaeT BO3MOXHOCTb
BO3HWKHOBEHMS HEOOXOAMMOCTM 3aKPbITUSA NO3MLMK MO COOTBETCTBYHOLLEMY KOHTPAKTY (MK 3aKI04YEHUS
COENKN C MHbIM KOHTPAKTOM, KOTOPasi CHKAET PUCK MO AAaHHOMY KOHTPakKTy), obpalante BHUMaHUE Ha
NMKBMAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TakK Kak 3akpbiTUE MO3MLUIA MO HENUKBUOHLIM KOHTpakTam
MOXET NPUBECTU K 3HAYUTENBbHBIM AOMNOSHUTENBHLIM YObITKAM B CBSA3M C UX HU3KOW JIMKBUOHOCTbHO.

4
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Ecnn 3aknioyeHHbIn Bamn goroBop, ABNALWMACA NPOU3BOAHBIM (PUHAHCOBBLIM WHCTPYMEHTOM,
HenukBuaeH, n y Bac BO3HMKNA Heo6XoOMMOCTb 3aKpbiTb MO3nuUMio, 0bsi3aTenbHO paccMaTtpuBanTe
NOMMMO 3aKPbITUA MO3ULMM MO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuWaHTbl UCKITHOYEHUSI pucka
NoCpeacTBOM 3aKIMYEHUa CAenoK C MHbIMU MPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMW unu c
0asncHbIMM akTMBamMu. Mcnonb3oBaHWe anbTepHATUBHbLIX BapUAHTOB MOXET MPUBECTU K MEHbLLUM
ybbiTKaMm.

Mpn 3TOM TPYAHOCTU C 3aKpbITUEM MO3MUMA U NOTEPU B LieHEe MOTyT MPUBECTU K YBENUYEHUIO
yObITKOB NO CPABHEHUIO C OObIYHBIMW COAENKAMM.

Bawwu nopyyeHus, HanpaBreHHble Ha orpaHnyeHne yobITKOB, HE BCcerga MoryT OrpaHnymMTb NoTepum
00 npegnoriaraeMoro YpoBHS, Tak Kak B paMKax CKraAblBalOLWENcs Ha pblHKE CUTyauun UCMNOMHeHue
TaKoro nopyyeHus No ykasaHHon Bamu LeHe MOXeT oKa3aTbCs HEBO3MOXHbIM.

OrpaHuyeHue pacnopsikeHusi cpencTtBamu, siBNAKWMMUCA obecne4vyeHunem. Mmywectso
(4acTb umyllecTBa), npuHagnexawiee Bam, B pesynbtate 3akiYeHWd [O0roBopa, SBNSAKLLErocs
NPon3BOAHbIM (PUHAHCOBBIM MHCTPYMEHTOM, OyaeT sBnsATbCcs obecnedyeHnem wucnonHeHus Baiwumx
0653aTenNbCTB MO OrOBOPY U pacnopsiKeHUe UM, TO eCTb BO3MOXHOCTb COBepLUEHNA BaMmu ca4enok ¢ H1M,
Oypet orpaHuyeHo. Pa3amep obecneyeHuss u3MeHsieTCA B nopsgke, npegycMOTPEHHOM [OOroBOPOM
(cneundbukaumen koHTpakTa), M B pesynbTate Bbl MoxeTe OblTb OrpaHUYeHbl B BO3MOXHOCTU
pacnopskaTtbCsl CBOMM MMYLLLECTBOM B BONbLUEN CTENEHN, YeM A0 3aKMovYeHUs 4Oroeopa.

Puck npuvHyauTenbLHOro 3akpbITMA NO3vMuMu. HebnaronpusaTHOe W3MEHEHWE LEeHbl MOXET
NPUBECTU K HEOBXOOMMOCTU BHECTM JOMNONHUTESNbHbBIE CPEACTBA A5 TOro, YToObl NpMBecT obecneyeHne
B COOTBETCTBME C TpeboBaHMSIMU HOPMATUBHBLIX aKTOB M BPOKEpPCKOro [Oroeopa, YTo AOSMKHO ObiThb
cOenaHo B KOPOTKUI CPOK, KOTOPOro MOXeT OblTb HeAoCcTaTouHO Ansa Bac. Baw 6pokep B 9ToOM criyyae
BnpaBe ©e3 Bawero [oONOSHUTENBHOMO COrfacusa «MNPUHYOUTENbHO 3aKpbiTb MO3MUMIO», TO €CTb
3aKMYMTb 4OrOBOP, ABASHOLMIACA NPON3BOAHBIM (OUHAHCOBLIM MHCTPYMEHTOM, Ui NPUOBPECTU LEHHbIE
Oymarm 3a cyeT Bawwux geHexHbIx cpedcTs, unvM npogaTtb Bawwm ueHHble Bymarn. 3170 MOXeT ObiTb
cAenaHo Mo CyLLEeCTBYHOLIUM, B TOM YMCNE HEBLIFOOHbIM, LIEHaM M NMPUBECTU K BO3HUKHOBEHMIO ¥ Bac
yObITKOB.

MpuHygMTenbHOE 3aKpbiTUE MO3MLMM HanpaBneHo Ha ynpaereHne puckamu. Bbl moxeTe noHecTH
3HauUTEnNbHblE YObITKM HECMOTPSA Ha TO, YTO MOCME 3TOr0 MU3MEHEHME LIeH HA (OPUHAHCOBbLIE NHCTPYMEHTDI
MOXeT NpuHATL GnaronpuatHoe gnst Bac Hanpasnenue n Bbl nonyunnn Gbl goxon, ecnv 6bl Bawa
no3unums He Gbina 3akpbiTa.

Puckun, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUueM 6a30BOro akTMBa.

CuctemHble pucku. [llpumeHuTenbHO K 6asnCHOMY akTMBY MPOM3BOAHbLIX (PMHAHCOBbLIX
WHCTPYMEHTOB — LEHHbIM BGymMaram MHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PacCYMTaHHbIM MO TaKUM
LEHHbIM Oymaram, CUCTEMHbIE PUCKM, CBOWCTBEHHbIE POCCUNCKOMY (POHOOBOMY PbIHKY OOMOSHATCS
aHanornM4YyHbIMM CUCTEMHBLIMU PUCKAMK, CBOWCTBEHHbIMW CTpaHe, rae BbiNyweHbl unu obpaluarTcs
COOTBETCTBYIOLLINE MHOCTPaHHbLIE LEHHble OGymar. K OCHOBHbIM hakTopam, BIMSIOWMM Ha YPOBEHb
CUCTEMHOIO pucka B LENOM, OTHOCATCA MONMTMYEeckass cuTyauusi, OCOBEHHOCTM HauMOHanNbHOro
3aKoHodaTesnbCTBa, BamnOTHOMO PErynMpoBaHUs W BEPOSITHOCTb WX  WU3MEHEHMUsl, COCTOsiHME
rocygapCTBEHHbIX (DMHAHCOB, HanM4yMe M CTeneHb Pas3BUTOCTM (PMHAHCOBOW CUCTEMBbI CTpaHbl MecTa
HaxoXgeHns nuua, 06s13aHHOIo NO MHOCTPAaHHBIM LEeHHbIM Gymaram.

Ha ypoBeHb CUCTEMHOIO pMcka MOTyT OKa3biBaTb BIIUSIHWUE N MHOTME gpyrie dakTtopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHMSI OrPaHMYEHMN HA WHBECTULUMM B OTAENbHbIE OTPACnM 3KOHOMMUKU  WIn
BEPOSATHOCTb OQHOMOMEHTHOW AeBaribBauMM HauMOHarbHOW BamtoTbl. O6LLENPUHATON WMHTErpasibHON
OLIEHKOW CUCTEMHOrO puUCKa WMHBECTULMN SBRSIETCA «CYBEPEHHbIA PENTUHIN» B WMHOCTPAHHOMW WK
HaUMOHanbHOM BanioTe, NMPUCBOEHHBIA CTpaHe, B KOTOPOM 3aperucTtpupoBaH 3MUTEHT MHOCTPaHHOM
ueHHon Bymaru, mexayHapogHbiMu perTuHroBbiMn areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeTt MMeTb B BUAY, YTO PEVTUHIN ABMSIOTCA NULb OPUEHTMPaMX U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBATb peanbHON cuTyaLumu.

B HacTosiwee Bpems 3akoHOOATENbCTBO [OMyCKaeT BO3MOXHOCTb 3aKMYEeHUs POCCUNCKUMU
WHBECTOpPaMM OOrOBOPOB, SABMSIOLLMXCA POCCUNCKUMM NPOU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTMBOM KOTOPLIX SABMAATCA LEHHble OymMarMn WMHOCTPAHHbIX 3MWUTEHTOB WM UHOEKCHI,
paccynTaHHble NO TakuMm LeHHbIM Bymaram. Mexay Tem, CyecTBYIOT PUCKM M3BMEHEHUS PerynATUBHbIX
noaxogoB K COOTBETCTBYIOLMM OonepauusM, B pesyrnbTate Yero MOXeT BO3HUKHYTb HeoBxoammocTb
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coBepLUaTb CAENKM, HanpaBneHHbIe Ha NpekpaLleHne 065a3aTenbCTB NO YKa3aHHbIM JOrOBOpaM, BONPEKM
Bawwum nnaHam.

MpaBoBble puckn. Heobxogmmo oTgaBaTh cebe OTYET B TOM, YTO MHOCTPaHHblE (bMHAHCOBbIE
WHCTPYMEHTBbI, ABnstoLmecs 6asncHbIMM akTMBaMmn NPon3BoAHbIX PUHAHCOBbLIX MIHCTPYMEHTOB, HE BCceraa
ABNSAOTCA aHanoramm poCCUNCKMX OMHaAHCOBbLIX MHCTPYMEHTOB. B niobom cny4vae, npegocTtaBnsiemble no
HAM MpaBa U npasBuna UX OCYLLECTBNEHUA MOMYT CYLWECTBEHHO OTNMYyaTbCs OT MpaB Mo POCCUMCKUM
PUHAHCOBbLIM MHCTPYMEHTaM.

PackpbiTne nHcgpopmaumm. PackpbiTve nHdopmaumm B OTHOLLEHMM MHOCTPAHHbIX LEHHbIX Bymar,
ABNALWMXCA 6a3MCHbIM aKTMBOM MPOU3BOAHbLIX (OUHAHCOBbLIX WHCTPYMEHTOB, OCYLUECTBRSieTCA Mo
npaesunam, OENCTBYOLWMM 3a pybexoM, M Ha aHrmuickoM s3bike. OueHuMTe CBOK [OTOBHOCTb
aHanunaMpoBaTb MHOPMALMIO Ha aHIMNMACKOM S3bIKe, a Takke TO, NOHUMaeTe Nu Bbl oTnuumMa mexay
npuHaTeiMn B Poccun npaBunamu  puHAHCOBOW OT4eTHOCTM, MexayHapoaHbiMu CTaHgapTamm
(PMHAHCOBOM OTYETHOCTU WNK npaBunamMm (PUHAHCOBOM OTYETHOCTM, MO KOTOPbIM Myb6nvkyeTca
MHOpMaLMS SIMUTEHTOM NMHOCTPAHHBIX LEHHbIX Bymar.

Takke POCCUMNCKME OpraHM3aTopbl TOProeBnu u (unu) Gpokepbl MOFYT OCYLLECTBNATb MEpeBoA
HEeKOTOpbIX [OOKYMEHTOB (MH(bopmauumn), packpbiBaeMbiX WHOCTPAHHbIM 3MUTEHTOM Ans  Bawero
yoobcTtea. B aToM cnyyae nepeBod MOXET BOCMNPMHMMATBLCS WUCKMAUYUTENBHO Kak BCrOMoraTesibHast
MHopMaums K opuumanbHO packpbITbiM OKYMeHTaM (MHdopMaumn) Ha MHOCTPaHHOM A3blke. Beerga
yunTbiBanNTe BEPOSATHOCTb OLUMOOK nepeBoduvnKa, B TOM YMCMEe CBSA3AHHbLIX C BO3MOXHbIM Pa3fiMyHbIM
nepeBogOM OAHMX U TEX e MHOCTPaHHbIX CroB U dpa3 UM OTCYTCTBMEM OBLLENPUMHATOrO PYCCKOro
3KBMBaAnEHTA.

YunTbiBasi BbILLEN3NOXKEHHOE, Mbl pekoMmeHayeMm Bam BHMMaTenbHO paccMOTPETb BOMPOC O TOM,
SABMSAKOTCA M PUCKKN, BO3HMKAKOLWME NPU NPOBEAEHMN COOTBETCTBYIOLMX Onepauun, npuemnemMmbiMm ans
Bac ¢ yyetom Balumx MHBECTULMOHHBIX Lernen n hUHaAHCOBbIX BO3MOXXHOCTEN.

8. CTpyKkTypa pacxonos.

Pacxogbl KnueHta npu 3akniodeHun un ucnonHenum KoHTpakta IPO orpaHuyeHbl pasmepamu
komuccunm bpokepa, BanmaeMbix nNpu 3akmnoveHun n ncnosiHeHun Kontpakta IPO. Komuccum Bpokepa
ycTaHoBneHbl NpunoxeHnem Ne2 k PernameHty obcnyxunsanms Knumentos OO0 UK «dpngom PuHaHC»
«Tapudbl Ha ycnyrn bpokepa» 1 coctaBnsaioT:

Komunccus Bpokepa 3a ucnonHeHue MNMpukasa Knuenta Ha Mokynky popBapaHOro KOHTpakTa Ha LeHy
WMHOCTpaHHoro comHaHcoBoro nHeTpymeHTa (Tun KonTtpakTa IPO), uTo coctaBnsaeT (Mpy CTOUMOCTU YNCTbIX
aktmeoB KnueHta meHee 20 000 gonnapos CLUA) — 5% ot cymmbl Caenku; npy CTOMMOCTU YUCTbIX
aktueoB KnmeHta ot 20 000 ekntoumtensHo go 50 000 gonnapoe CLUA — 4% ot cymmbl Caenku, npu
CTOMMOCTM YnCThIX akTueoB Knnenta ot 50 000 gonnapos CLUA BkntountensHo — 3% oT cymmbl Caenku;

Komuccus bpokepa 3a mncnonHenune lNpukasa KnueHta Ha lNMpogaxy dpopBapAHOro KOHTpakTa Ha
LUeHy WMHOCTpaHHOro gunHaHcoBoro uMHcTpymeHTta (Twun KonTpakta IPO) coctasnget 0,5% OT cymMMmbl
Cpenkn.

Komuccnm Hauucnsiotca KnueHTy B AeHb coBeplueHus Caenku, nopsgok B3vMaHWs KOMUCCUIA
Bpokepa onpeagenen PernameHtom o6enyxmBannsa Knmentoe OO0 UK «Ppugom PurHaHC».

9. Mopsagok nogayun xanob6 n obpalleHun

YKano6bl n obpalleHns MoryT ObiTb HanpaBmeHbI:

MouToBbIM OTnpaeneHnem B agpec bpokepa: OOWECTBO C OrpaHMYEHHOW OTBETCTBEHHOCTBIO
MHBecTnumoHHaa komnanumsa «Ppugom OPuHaHcy, agpec: 123112, Mockea, 1-n KpacHorsapgenckun
npoesg, oom 15, odmc 18.02.

OIEKTPOHHBIM NMMCLMOM Ha agpec 3NeKTPOHHOM NoYTkl bpokepa: info@ffin.ru

OrnEKTPOHHbIM coobLeHMEM B TOproBon cucteme TpenaepHeT nocpeacteom ®opmel CoobLueHns
TMna «3anpockl 1 NOXeNaHuNaY;

Mo TenedoHy: +7(495)783-91-73.

10. MHasa BaxHas nHopmaums

YacTuyHoe ncnonHeHne NpuKa3oB Ha MOKYTKY.

O6beM wucnonHeHMs npukasa Ha nokynky (3akntoveHne) Kontpakta IPO onpepensieTca B
cooTBeTCTBMM C nonoxeHnamn [Npunoxennsa Ne5 k PermameHTy obenyxumsanuna Knmentos OOO UK
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«®puagom GnHaHcy» Nopagok okasaHUA YCyr No 3akNYeHUo AOrOBOPOB, SABMSIOLWNXCA NPON3BOAHLIMN
uHaHcoBbIMU NHCTpYMeHTamun. Kaxgomy KnueHTy, nogaswemy 3assky [Npukas Ha [Mokynky, TpeTbum
nnuom — O0O0 «IMep.bint marasunH Akumny (OFPH 1147748021013, ganee — penTUHryroLas opraHm3sasms)
Ha OCHOBaHMM npeaocTaBneHHoN bpokepom 00600WEHHON W 00e3nMyYeHHoNn WHdopmaumm 06
WHBECTULIMOHHOWN aKTUBHOCTU KnneHTa npucBamBaeTcsl NUYHLIN PENTUHI B COOTBETCTBUM C «[lonnTnKon
NPUCBOEHUSA NHBECTULIMOHHOIO PENTUHIa KIMEHTa M OLLEHKN MEPBUYHOIO pasMeLLeHns LEeHHbIX Oymar»
PENTUHTYIOLLEN OpraHu3aummn, B ceTU WHTepHeT agpecy: hitp://np-consulting.ru. EcnM Ha MOMEHT
3aBepLueHnsa PasmelleHns cymmapHbii 06bem MpurkasoB Ha nokynky KoHTpakToB IPO, nogaHHbIX BceMm
Knuentamn Bpokepa, npesbiwaeT cymmapHbin o6bem lMpukasoB Ha Mpoaaxy KoHTpaktos IPO, Bpokep
onpegenseT eguHble Ans Bcex KnneHToB BbipaXeHHble B NpoLeHTax 6a3oByo M NEPEMEHHYHO BENNYUHBI
ucnonHernns lNpukasoB Ha [Mokynky KoHTpaktoB IPO, npukasbl KNMeHTOB Ha MOKYMNKY NpUHUMaOTCS
Bpokepom K MCNOSTHEHUID YaCTU4YHO, B KonmyectBe KOHTPaAKTOB, onpenensieMoM Kak OKpyrieHHas 4o
MeHbLLEro Lenoro cymma: 6a3oBon 4yactu ncnonHeHus MNpukasa Ha nokynky KoHTpakta IPO: BennumHbl,
paBHon cymme [Npukasa Ha nokynky KoHtpakta IPO, yMHOXEHHOro Ha 6a30BYyl0 BENNYMHY UCMOMNHEHNS
Mpukasa Ha NokynKy 1 pasgeneHHoro Ha LleHy pasmelleHns; n nepemeHHon Yactu ucrnonHeHus lMNpukasa
Ha nokynky KoHTtpakTa IPO, paccuntbiBaeMon ncxons ns cymmbl lNpukasa Knnenta, pentuHra Knuexra,
nepemMeHHoOn BenMYuHbl ncnonHeHmus MNpukasoB Ha Mokynky KoHTpakTta. Mpu 3aToM, YemM 6onblue penTUHr
KnneHTa, Tem B Gonbluel NnepemMeHHON YacTn NpMHUMaeTcs K ncnonHeHno bpokepom [Mpukas KnueHTta
Ha nokynky KoHTtpakta IPO. lNMogasasa [Mpuka3d Ha nokynky KoHTpakta IPO, KnueHT npusHaeT, 4To
N3NOXEHHbIN B HacCTOsILLEW cTaTbe MOpAOoK onpefeneHns gonu ucnonHeHus [Npukasa Ha [okynky
KoHTpakta IPO un3ydeH n npuHAT KnneHToMm, cooTBeTCTBYyeT Bore KnuveHTa, He HapylwaeT ero npas,
KnueHT o3HakomneH u cornaceH ¢ «[lonMTnkon NPUCBOEHUS WHBECTULMOHHOIMO PENTUHra KIMeHTa»
penTuHrylowen opraHnsaunn. KnueHT npusHaeT v NpuUHUMaeT pUCK ucrornHeHus ceoero lNpukasa Ha
nokynky KoHtpakta IPO He B nonHom ob6beme. KnneHT He ByaeT umeTb npeTeH3nn k bpokepy B cBsA3u ¢
NPUMEHEHMEM U3NOXEHHOIO B HACTOSALEN cTaTbe nopsgka. B cnydae, ecnu KnueHT He cornaced ¢
NPUMEHEHMEM YyKasaHHOro nopsgka, KnueHT gormmkeH oTkasaTtbCs OT nogaudn [lpukasa Ha MNOKyMKy
KoHTpakTa IPO.

MpeanonoxuTtenbHbIN CLUEeHapHbIN NOpAAOK ncnonHeHus Konrtpakra IPO.

KnueHtom, BbICcTynawowmum B KadvectBe [lokynaTtens, umerowmm cymmy aktmeoB meHee 20 000
ponnapoB CLUA, 3akntodeHo 100 KoHTpaktoB IPO Ha ueHy MHOCTPaHHOIO (OMHAHCOBOIO MHCTPYMEHTA —
aKumm obblKHOBEHHbIE amMUTEHTa ZZZ (panee — akuumn 000).

PasmelueHune akumn ZZZ nponsoLwusio no ueHe 10 gonnapos 3a LWTYKY,

KnuneHt npepoctaenset KoHTtpareHTy no KoHTpakty IPO obGecnedeHne cBoux obA3aTenbCcTtB Mo
ynnate otpuuartensHon mapxu B cymme 100 wtyk*10 USD = 1000 USD, geHexHble cpeacTea B CyMMe
obecneyveHuns cnucbiBatoTCA co cyeTa KnneHTa, 3auncnstoTcsa Ha cyeT KoHTpareHTa no KoHTpakTy.

KoHTpareHT no KoHTpakTy npegoctaenseT [lokynatento obecneyeHve B Buae (OUHAHCOBOIO
WHCTpyMeHTa (akuunm ZZZ) B Konn4vecTBe JOTOB 3akmntoveHHoro KoHTtpakta IPO. O6ecneveHue,
npegoctasnsemoe Npogasuom yuntoiBaeTca Ha cdeTte [NokynaTtens.

KoHTponb goctatodHocTn obecnedeHuns, npegoctaBnaemoro ctopoHamu KoHtpakrta IPO gpyr opyry
ocyliectnsietca bpokepom.

Mo okoH4aHuKn nepmnoga LOCKUP [MokynaTenb nogaeT nopydeHne Ha npogaxy KoHTpakra.

BennumHa Mapxu, ynnaunsaemas CtopoHamm no KoHTpakTy, paccumThiBaeTCs Mo nocrneayroLwen
dopwmyne:

M= C2-C1, roe:

M — BenuunHa Mapxu;

C2 - UeHa ucnonHennsa KoHTpakTa - uUeHa ogHoro niota KoHTpakta Ha OupxeBbix Toprax B
MHOoCTpaHHON TOProBOM CUCTEME HA MOMEHT UCNoSNTHEHNA KOHTpakTa;

C1 —UeHa 3akntoveHunsa KoHTpakTa;

BapwmaHT 1. Ha MOMeHT nogaun nopy4yeHuns Ha npogaxy ctoumMocTtb akumn 000 Ha opraHn3oBaHHbIX
Toprax B IHocTpaHHOW Toproeon cucteme coctaemna 8 gonnapos CLUA 3a wTyky.

BenununHa mapxum no ogHomMy noTy KoHTpakTa coctasuna:

M=8USD-10USD = -2 USD.

BenuunHa mapxm coctaBuna oTpuuatenbHoe 3HayeHuwe, pacveTbl CTOPOH NpPOU3BOAATCA B
crneayoLwem nopsake:
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Mpopasey no KoHtpakTy IPO ocywecTtensieT Bo3BpaTt obecneveHns NokynaTento, yMeHbLUEHHOIO
Ha BENUYMHY OTpULATENBHON MapXMK:

10 USD -2 USD =8 USD.

Y6biTok Mokynatens no KoHTpakty IPO OT cHwxkeHuss ctommocTn 6a3oBoro aktmea KoHTpakTa
coctaBun 2 USD 3a kaxabii KoHTpakT IPO, ybbiTok no 100 koHTpakTam: 200 USD.

Pacxogbl uHBecTtopa Ha onnaTy Bo3HarpaxgeHuss bpokepa npu 3akmioyYeHUM U UCMONHEHUU
KoHTpakTta IPO cocTtasunu:

1000 gonnapos CLUA (cymma ucnonHeHus npukasa Ha nokynky KoHtpakTa IPO)*5% = 50 gonnapos
CLUA;

800 ponnapos CLUA (cymma ucnonHeHus npukasa Ha npogaxy KoHtpakTa IPO)*0.5% = 4 gonnapa
CLWA.

O6wmnn duHaHcoBbIM pedynbTat [lokynatena OT 3akmnoyeHus u ucnonHenus KoHtpakta IPO
cocTasun:

(- 200 USD y6biTka no 100 KoHTpaktam) + (-50 USD) + (-4) USD = - 254 USD.

BapwmaHT 2. Ha MOMEHT nogayun nopyveHnsi Ha Npogaxy CTOMMOCTb akumii ZZZ Ha OpraHn3oBaHHbIX
Toprax B MlHOCTpaHHOM ToproBon cucteme coctasmna 12 gonnapos CLUA 3a wTyky.

BenuunHa mapxu no ogHomMy noty KoHTpakTa coctaBuna:

M=12USD-10USD = 2 USD.

BennumHa mapxu coctaBuna MOMoOXUTENbHOE 3HaveHue, pacyeTbl CTOPOH MPOU3BOAATCHA B
cnegytoLwem nopsiake:

Mpopasey no kaxgomy KOHTpakTy ocyulecTBnsieT Bo3BpaT obecneveHus lNMokynatento, a Takke
ynnayMBaeT NonoXUTENbHYIO MapXy:

10 USD + 2 USD =12 USD.

Hoxog MNokynaTtensa no KOHTpakTy oT yBeNUYEHNA CTOMMOCTN 6a30BOro aktmea KoHTpakTa cocTaBus
2 USD 3a kaxgbin KoHtpakT IPO, goxog no 100 KoHTpaktam coctasun 200 USD.

Pacxogbl KnveHTta Ha onnaty Bo3HarpaxaeHusi bpokepa npu 3aknioyeHnn n ncnonHeHmn KoHtpakra
IPO cocTtasunu:

1000 USD (cymma ucnonHeHust npukasa Ha nokynky KoHtpakra IPO) *5% = 50 USD;

1200 USD (cymma ucnonHeHust npukasa Ha npogaxy Kontpakra IPO)*0.5% = 6 USD.

O6wwnin pmHaHcoBbI pesynbTaTt [lokynatens oT 3akmnoyveHus u ucnonHeHunss KoHntpakta IPO
COCTaBWIT:

(200 USD goxoga no 100 KoHtpaktam) + (-50 USD) + (-6) USD = 144 USD.
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