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MacnopT hpMHAHCOBOro UHCTPYMEHTa
RPTX_IPO_FWD.US

O603Ha4eHne hMHaHCOBOIro MHCTPYMEHTa B OnekTpoHHon Bpokepckon cucteme, OtyeTe Bpokepa:
RPTX_IPO_FWD.US.

HassaHne ®MHaHCOBOro MHCTPYMEHTA: NOSHOe Ha3BaHue: BHebnprkeBon pacyeTHbI dhopBapaHbIn
KOHTPaKT Ha LeHYy MHOCTpaHHOro ouHaHcoBoro nHcTpymeHTa (Tun «IPOy), kpaTkoe HasBaHune: KoHTpakT
IPO.

Bug dwuHaHcoBOro mHcTpymeHTa: BHebupxeBon pacyeTHbi popBapAHbI KOHTPAaKT COrfacHo
abzaua 3 nyHkta 4 Ykasanmsa banka Poccum ot 16.02.2015 N 3565-Y "O Bugax npomn3BOAHbIX
(PMHAHCOBLIX NUHCTPYMEHTOB".

TepMuHbI, UcCnonb3yemble B HACTOSAWEM [OKYMEHTe, nogrnexaTr TOMKOBaHWI0 B 3HAYeHUsIX,
onpeaeneHHblx [loroBopom obcnyxmnBaHus (CTangapTHas dopma goroBopa npucoeguHeHus OO0 UK
«Ppuoom OMHaAHCY», NPUNOXKEHUAMU K HeMy, Bktodas PermameHT obcnyxnsaHus Knmentoe OO0 UK
«Ppngom PrHaHC», pasMeLLeHHbIMU NO agpecy B ceTn uHTepHer ffin.ru).

OTOT JOKYMEHT npeaHa3HadeH aAns nHopmmnpoBaHmsi Bac 06 OCHOBHbIX XapakTepUCTUKax JaHHOro
(PUHAHCOBOrO WHCTPYMEHTA, CBA3AHHOW C HWUM CTPYKType pacxofoB, HanNuUunu orpaHuYeHuin Ha
AOCPOYHBIN BbIXO4 U3 UHBECTULMIA U O CYLLIECTBEHHbIX pUCKaXx.

1. 310 BaXHO:

1.1. [llpencraBneHHas wuHdopMauuMss He 4BNgeTCA  MHAMBUMAYarbHOW  WHBECTULWOHHOW
pekoMeHOauMeNn, a Takke He ABNSETCS PEKaMOn.

1.2. [aHHbI OMHAHCOBBIN MHCTPYMEHT He ABnsieTCA GaHKOBCKMM 4ENO3UTOM, CBSA3aHHbLIE C HUM
PUCKM He noanexaTt CTpaxoBaHWo B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 gekabpsi 2003 roga
Ne 177-®3 «O crpaxoBaHun BknagoB umamnyeckmnx nuy B 6aHkax Poccuickon depepaumm». Bosspar
WHBECTULUMIA W [OOXOOHOCTb BIIOXEHUW B AaHHbI (OMHAHCOBLIA MHCTPYMEHT HEe rapaHTUpOBaHbI
rocyJapcTBOM.

1.3. TpeboBaHus rpaxkgaH, CBA3aHHbIE C 3aKIOYEHNEM, UCTIONTHEHMEM U NPeKpaLLeHeM AaHHOro
(PUHAHCOBOro MHCTPYMEHTa, He nognexaTt cyaebHon 3awmuTe B COOTBETCTBMM C 3aKOHOOATENbCTBOM
Poccuickon depepaumu.

1.4. [aHHbIN (PMHAHCOBbLIA MHCTPYMEHT MOXET ObITb TPyAEH AN NOHUMaHUS.

1.5. Tlepen npuobpeteHMem OaHHOrO (PMHAHCOBOINO MHCTPYMEHTa crnegyeT O3HAaKOMWUTbCS C
yKasaHHOM HUXe nHopmaumnen.

2. YTto npeacrtaBnseT cobom hMHaHCOBbLIA UHCTPYMEHT:

1. KpaTtkast nupopmaumns o MHaHCOBOM MHCTPYMEHTE

Bug dpmHaHCOBOro MHCTpYMeEHTa BHebupxeBoW pacyeTHbI (6ecnocTtaBo4HbIN)
dopBapAHbI  KOHTPAKT Ha UEHYy WHOCTPaHHOro
PMHAHCOBOrO MHCTPYMEHTA

Koa naeHtndmkaumm (npy Hanu4mm) O603Ha4veHune B Toprosoun cucteme, OTyeTe bpokepa:
RPTX IPO_FWD.US

KaTeropus WHBECTOpA, KoTopon | ®UHAHCOBbLIN WMHCTPYMEHT MNpefHas3HadeH Ans Bcex

npegHasHaveH KaTeropui MHBECTOPOB.

(PMHAHCOBbLIN MHCTPYMEHT ®P1HaAHCOBLIA MHCTPYMEHT HE MOXeT ObITb 3akNoyeH

3a CYeT CpeacTB, yunTbiBaeMblX Ha BpokepckoM cyeTe
KnneHTa, OTKpbITOM B COOTBETCTBUM C [1oroBOPOM Ha
BeAeHVe UHONBMAYaNbHOro MHBECTULMOHHOIO cyeTa
2. IHcbopmaumsa o cospaTtene (pa3paboTymke) PUHAHCOBOro MHCTPYMEHTa

lMonHoe nnu kpaTkoe HaMnmMeHoBaHne 000 UK «dPpuaoom PrHaAHC»

KoHTakThbl 123112, Mocksa, 1- KpacHorBapgenckuin npoesg,
aom 15, ocbmc 18.02

Ten. +7(495)7839173

info@ffin.ru
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3. Hopmaums o nacnopTe (OUHAHCOBOIO UHCTPYMEHTA

[ata paspaboTtkn nacnopta dwuHaHcoBoro | 16.06.2020 r.
NHCTpyMEeHTa
[aTtanocnegHen  akTyanusauum 16.06.2020 r.

nacnopTa (hHaHCOBOIO MHCTPYMEHTA

4. Nudbopmaums o paspaboTumke nacnopTta (pMHAHCOBOrO MHCTPYMEHTa
lMonHoe unu kpaTkoe HaMMmeHoBaHNe 000 UK «Dpngom drHaHC»

KoHTakTbl 123112, MockBa, 1-n KpacHoreBapgenckmn npoesga,
aom 15, ocomc 18.02
Ten. +7(495)7839173
info@ffin.ru
3. Yto npeacraBnAer cob6on (PUHAHCOBLIM  UMHCTPYMEHT, €ro OCHOBHbIe
XapaKTepPUCTUKN:

drHaAHCOBLIM MHCTPYMEHT NpeacraBnaeT cobor BHEOMPKEBOW pacyeTHbIN hopBapaHbIA KOHTPaKT
Ha uUeHy 6a30BOro aktmea (MHOCTPAHHOIO (PMHAHCOBOrO WHCTPYMEHTA), pa3MEeLlaeMoro Ha Ttoprax
MHOCTPaHHOro opraHn3aTopa TOpros.

4. MexaHunam gencTeusa oMHAHCOBOIro MHCTPYMEHTA:

Ba3oBblIil aKTUB

AKLMA 0ObIKHOBEHHAS

Kog, (TMKep) ueHHoM Bymaru (npu Hannyum)

RPTX

3MUTEHT 6a30BOro akTnBa

Repare Therapeutics

BHewHAs ToproBas cucTema, Ha KOTOPOW NASDAQ
npoussoauTca PasmelleHne LeHHbIx Bymar
[aTa pasmeweHua 18.06.2020 .

LockUp nepuog,

93 aHA c gaTol pasameLleHnaA ®unHaHcoBoro UHCTPYMEHTa

Appec ny6aMKauum MHPOPMaLMKN O 3HAYEHUSAX
6a3oBoro aktMBa B ceTM «MHTepHeT» (npwu
HaM4mm)

https://www.nasdag.com

MopAagok onpegeneHus
¢dopBapAHOro Koamnyectsa u (nam) dopeapaHoi
cymmbl  (bopmyna pacyeta, nopagoK u
NnepuoANYHOCTb PUKCaLMK)

3Ha4yeHunA

MoppobHbii  nopagok pacyetoB no KoHTpakty [PO
onpeaeneH CTaHAAPTHbIMK ycnoBuaMU  ¢HopBapAHOro
KOHTpPaKTa Ha UEeHYy WHOCTPaHHOro  ¢MHaAHCOBOrO
nHcTpyMmeHTa (Tun «IPO») (MpunoxkeHne No2 kK Mopaaky
OKa3aHWsA yCayr No 3aK/10YEHMIO LOTOBOPOB, ABAAIOLLMXCS
NPOM3BOAHbLIMU ¢dUHaHCcOBbIMMU MHCTPYMEHTaMM
https://ffin.ru/upload/legal/Actual_docs/BR/05-
2_forward_ipo.doc  (MpunosxkeHne No5 K PernameHty
obcnymeaHua Knventos OO0 UK «Dpuaom PuHaHc»
https://ffin.ru/upload/legal/Actual_docs/BR/05-
0_Usl_PFl.doc

KnuneHT, sbictynatowmii CtopoHoi 1 B KoHTpakte IPO, ana
obecneyeHnsa UCNONHEHUA CBOMX 06A3aTeNbCTB MO yniaTe
oTpuuatenbHon Mapu no KoHTtpakty IPO, npeagoctasnseT



https://ffin.ru/services/broker/docs.php
mailto:info@ffin.ru

FREEDOM

finance

CtopoHe 2 ObecneyeHune B Ba/IlOTE KOHTPAKTa B pasmepe
Mpukasa Ha nokynky. C patbl 3aknoyeHua KoHTpakTta
ObecneveHne CTopoHbl 1 npuHUMaeTcs paBHbiMm LleHe
pasmelLeHMa GUHAHCOBOrO MHCTPYMeHTa B MIHOCTpaHHOM
TOProBoi cucteme.

ObecneyeHne CTOpoOHbI 2 nNpefocTaBAseTcA B BUAE
WHOCTPAHHbIX $MHaHCOBbIX WHCTPYMEHTOB,
cooTBeTcTBYOWNX basoBomy akTuBy KoHTpakTa. KoHTponb
[ocTaTodHocTM obecneveHma CTOPOHbI 2 OCYLLECTBAAETCA
Bpokepom.

UcnonHeHne KoHTpakta npoussoautca no [lpukasy
KnneHTa, Ho He paHee oKkoHuaHua LockUp nepuoaa.

Mpn wucnonHeHmn KoHTpakta CTopoHa 1 ob6s3aHa:
Ynnatute CTOpoHe 2 oTpuuaTenbHyo BeanydmHy Mapiu,
CtopoHa 2 obA3aHa ocyulecTBuTb Bo3BpaT ObecneyeHus,
npegoctasneHHoro CtopoHoit 1; Ynnatutb CropoHe 1
NONOKUTENBHYIO BENMUYNHY MapiKu.

BennunHa Mapuy, ynnaumsaemas CTopoHamu no
KoHTpakTy, paccumTbiBaeTcA No nocaeaytouwein dopmyne:

M =C2 -C1, rge:
M — BennunHa Mapxu;

C2 - UeHa wucnonHeHus KoHTpaKTa (paBHa LEHEe,
cnoxmswenca Ha bupxkesbix Toprax B WMHoOcCTpaHHOM
TOProBoM CUCTEME Ha MOMEHT UCNONHEHUA KOHTpaKTa);

C1 —LleHa 3aKkntoueHna KoHTpaKTa;

OTtpuuatenbHaa Mapxa BbiniaymBaetrca CropoHoit 1
CTopoHe 2 nyTem ymeHblueHuA ob6a3atenbcTea CTOPOHbI 2
no so3spaTy ObecneyeHus, npegoctasneHHoro CTopoHou
1 8 popme [eHexHbix CpeacTs.

B cnyyae ecam nosvumAa B WMHOCTpaHHbIX TOProBbIX
cucTemax no GUHAHCOBOMY MHCTPYMEHTY, ABAAIOLLEMYCA
basosbim akTMBom KOHTpakTta, B nepuos C Aathl
3aKntoyeHna KoHTpaKTa 40 ero UCNosHeHnAa npeanonaraeT
nosyyeHme poxoda B JAeHexHoh dopme, CTopoHa 2
ynnaumsaetr CtopoHe 1 [pemuio no KoHTpakty IPO,
onpeaensemyto no dopmyne:

P =D x (100%-T), roe:
P — MNpemua no KoHTpaKTy;

D - cymma pgoxoga no (GMHAHCOBOMY WHCTPYMEHTY,
npuxogawanca Ha KoHTpakKT, 0683aTenbCcTBO NO BbinaaTe
KOTOporo daKTUUecKu WUCNONHEHO 3MUTEHTOM
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dMHAHCOBOIO UMHCTpyMeHTa, AsaAloleroca ba3osbim
aKTMBOM KOHTpaKTa Man UHbIM 06A3aHHbIM NLLOM;

T — Hasorosas CTaBKa, MPUMEHUMan K BbiNjiauynBaemMomy
goxoay no ¢uHaHcoBoMy uHcTpymeHTy (ot 15 go 30
NPOLEHTOB).

Mopsgok M cpokn noctaBkn 6Gas3oBoro | He npeaycmotpeHo
aKkTuBsa (npu Hanuuun).

5. Yto npousonpgeT, ecnm CTOpPOHA MO [AOroBOpy HEe CMOXET UCMONHUTbL CBOWU
obssaTtenbcTBa

®UHAHCOBBLIN MHCTPYMEHT He 3aluuieH Kakumu-nmbo cnocobamy obecneyvyeHnss MCMNOnHeHUs
0ba3aTenbCTB, CXeMaMy KOMNeHcaunn Unn rapaHTuiA UHBECTOPY.

KoHTpareHTOM o koHTpakTy IPO BbicTynaeT Bpokep, 4eCTBYOWNA B KA4eCTBE KOMUCCUOHEpPa Mo
[oroBopy obGcnyxmMBaHUS 3a cyeT Apyroro cBoero knueHta. CornacHo a63.2 n. 1 ct. 990 K P®, no
cAaenke, COBepLUEeHHON KOMUCCUOHEPOM C TPETbUM NMLIOM, NpuobpeTaeT Nnpasa u CTaHOBUTCS 06A3aHHbIM
KOMUCCUOHEpP, XOTA ©Obl KOMUTEHT W Obln HasBaH B caenke Wnu BCTYyNUA C TpeTbMM NUUOM B
HenocpeACTBEHHbIE OTHOLLEHWUSI NO UCMOSTHEHWIO CAENKM.

B cnyyae vactnyHoro mnu nonHoro gedonta (6aHKpOTCTBA) CTOPOHbI MO AOrOBOPY, MHBECTOP
MOXET YaCTMYHO UMM MOJSTHOCTBIO MOTEPSITb BIIOXEHHbBIE UHBECTULIMMN.

6. Kak ponro pekomeHayetcsa BnageTb (PUHAHCOBLIM MHCTPYMEHTOM, BO3MOXEH K
AOCPOYHbLIN BO3BpaT MHBECTULUN

BoaBpaTt nHBeCTUUMIN BO3MOXEH TONMBKO B pesynbrate ncnonHeHua Kontpakra IPO. McnonHeHne
KoHTpakta IPO BO3MOXHO He paHee okoHYaHma LockUp nepuoga. [llepuon wHBECTUPOBAHUS
onpeaenseTcs UHBECTOPOM CaMOCTOSITENBHO.

7. Kakue pucku HeceT (hMHAHCOBbIN UHCTPYMEHT

3akntoyeHne KoHTpakTa CBA3aHO C puckaMu, XxapakTepHbIMU AN BCeX NPpoM3BOAHbBIX (PUHAHCOBBIX
WHCTPYMEHTOB, a Takke cneunduyeckumm puckamm, o6ycnoBneHHbIMU MHOCTPAHHbLIM NPOUCXOXAEHMEM
6asncHoro akTuBea.

Puckn, cBAzaHHble NPou3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMU. [JaHHblE WHCTPYMEHTbI
noaxogAaT He BCeM WHBecTopaM. bonee TOro, HekoTopble BUAbl MNPOM3BOAHBLIX (OUHAHCOBbLIX
WHCTPYMEHTOB COMPSKEHbl C BONbWMM ypoBHEM pucka, Yem gpyrme. C yyeTom 3TOro, 3akniyeHue
opBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOO0BAHO TOMbKO OMNbITHbIM MHBECTOpaM, obnagatoLimm
3HaYMTENbHBIMU (PMHAHCOBBLIMM BO3MOXHOCTAMU M MPAKTUYECKMMUN 3HAHUAMMU B 0ONacTn npMMeHeHus
WNHBECTULMOHHBIX CTpaTeri.

PblHOYHbIN (UeHOBOM) pUCK. [MOMUMO OOBLEro PbIHOYHOIO (LEHOBOro) pucka, KOTOpbIA HeceT
KNWEHT, COBEpPLUAOLNI onepaumm Ha pbiHKe LeHHbIX 6ymar, Bbl, B cnyyae 3akntoveHust popBapaHbIX
KOHTpaKkToB, OydeTe HecTu puUcCK HebnaronpusaTHOrO U3MEHEHMUsI LeHbl (OMHAHCOBbLIX WHCTPYMEHTOB,
AaBnarLWmnxca 6a3ncHbLIM akTMBOM NPON3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB.

B cnyyae HebGnaronpusitTHOro u3meHeHus LeHbl Bbl MOxeTe B CpaBHUTENbHO KOPOTKUA CPOK
noTepsaTb CPeACcTBa, aBnswmecs obecnedeHmeM NPon3BogHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBugHocTtu. Ecnn Bawa mHBeCTUUMOHHas cTpaTternsa npegycmaTpmBaeT BO3MOXHOCTb
BO3HUKHOBEHMSI HEO6XOOUMOCTM 3aKPbITUS MO3MLMN MO COOTBETCTBYHOLLEMY KOHTPAKTY (UIM 3aKMoYeHns
CAENKM C MHbIM KOHTPAKTOM, KOTOpas CHUXXaeT PUCK MO JaHHOMY KOHTPaKTy), obpallante BHUMaHue Ha
NMKBNMOHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak 3akpblTMe NO3ULUA NO HEMUKBUOHBIM KOHTpakTam
MOXET MPMBECTU K 3HAYMTESbHBIM AONOMHUTENBHBIM YObITKAM B CBA3U C UX HU3KOM NIUKBUAHOCTLIO.

Ecnn 3aknoyeHHbIn Bamu goroBop, SBNAKOWMACA MPOM3BOAHLIM (PUHAHCOBBLIM WHCTPYMEHTOM,
HenukBnaeH, n y Bac BO3HMKNA HEOOXOOUMOCTb 3aKpbiTb MO3MLMIO, 06s3aTENbHO paccMaTpuBanTe
NOMMMO 3aKPbITUA NO3ULMK MO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapWaHTbl UCKITHOYEHUSA pucKa
NoCpPeaCTBOM 3akKNYEeHUa COenoK C WUHbIMU MPOM3BOAHLIMU (PUHAHCOBBIMU WHCTPYMEHTaMuM UNn c
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GasncHbiMM akTBamun. Mcnonb3oBaHWe anbTepHATMBHBIX BapvaHTOB MOXET MPUBECTU K MEHbLUUM
ybbITKaM.

Mpn 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUA U NOTEPU B LEHe MOryT NPMBECTU K YBENUYEHUIO
yObITKOB NO CPABHEHWUIO C OObIYHBIMU caenKamu.

Bawwn nopyyeHus, HanpaBneHHbIe Ha orpaHnYeHne yObITKOB, HE BCerga MoryT orpaHuynTb NoTepu
A0 npejnosiaraeMoro YpoBHSl, TakK Kak B pamMKax CKMaAbliBalOWENCs Ha pblHKE CUTyalMu MCMNOSHEHWE
TaKoro nopy4YeHuns no ykasaHHom Bamum LeHe MOXeT Oka3aTbCs HEBO3MOXKHbIM.

OrpaHuyeHue pacnopsikeHusi cpencTBamu, SABNAKLWMMUCA obecne4vyeHuem. KmyulecTBo
(yacTb umywlecTBa), npuHagnexawiee Bam, B pesynbrarte 3akfuyeHus OOroBopa, SBNSHOLLErocs
NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMeHTOM, OyaeT ABnATbCA obecnedyeHueM ucnonHeHus Bawwnx
06a3aTenbCTB NO AOrOBOPY U pacrnopsiXeHue UM, To eCTb BO3MOXHOCTb coBepLueHnst Bamu caenok ¢ Hum,
Oynet orpaHunyeHo. Pasmep obecnedeHus nameHsieTcsa B nopsgke, npegycMOTPEHHOM LOroBOpPOM
(cneundbmkaumenn KoHTpakTa), U B pe3ynbTate Bbl MoxeTe ObiTb OrpaHu4eHbl B BO3MOXHOCTU
pacnopsikaTbCH CBOMM MMYLLIECTBOM B BOnbLUEN CTENEHN, YeM 40 3aKITHYEHMSA JOroBopa.

Puck npuHygutenbHOro 3akpbiTUA no3uuuu. HebnaronpuaTHoe W3MEHEHWE LEHbl MOXEeT
NpMBECTU K HEO6XOOMMOCTM BHECTU AOMNOSTHUTENbHbIE CPeaCcTBa ANs TOro, YToObl npuBecTn obecneyeHre
B COOTBETCTBME C TpebOBaHWSIMM HOPMATMBHbBIX aKTOB WU OpOKepcKOro Aorosopa, YTo AOMKHO ObiTb
cAenaHo B KOPOTKMI CPOK, KOTOPOro MOXeT ObITb HegocTaTouHo Anga Bac. Baw 6pokep B aTom crny4vae
BnpaBe ©0e3 Balwero AononHUTENBHOrO cornacust «NPUHYAUTENbHO 3aKpbiTb MO3ULMIO», TO €CTb
3aKITOYUTBL 4OrOBOP, ABMSIOLWMNCS NPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, UMM NPUOBPECTU LEHHbIE
Oymarn 3a cuyeT Balwmx geHexHbIX cpeacTts, unu npogate Bawwu ueHHble Bymarn. 31O MoxeT ObiTb
cOenaHo Mo CyLecTBYHOLUM, B TOM YMCNE HEBLIOAHbIM, LieHaM M NPUBECTU K BO3HUKHOBEHMIO ¥ Bac
ybObITKOB.

MpuHygMTEnbHOE 3aKpbiTUE MO3MLMM HanpaBneHo Ha ynpaBneHne puckamn. Bl MoXeTe NoHecTH
3HauUTErNbHbIE YObITKM HECMOTPS Ha TO, YTO MOCNE 3TOr0 U3MEHEHME LieH Ha MHAHCOBbIE NHCTPYMEHTDI
MOXeT NpuHATL BnaronpuaTHoe ana Bac Hanpasnenwe n Bbl nonyuvnu 6bl goxon, ecnu 6bl Bawa
no3mums He Bbina 3akpbiTa.

Puckn, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUueM 6a30BOro aKTMBa.

CuctemHble pucku. [lpumeHuTenbHo K ©GasnMCHOMY akTMBY MNPOU3BOAHbLIX (PUHAHCOBbIX
WHCTPYMEHTOB — UEeHHbIM BymaraMm MHOCTPaHHbIX SMUTEHTOB W MHOEKCaM, PacCYUTaHHbIM MO TakuM
LUeHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POCCUIACKOMY (POHOOBOMY PbIHKY AOMOSTHAOTCS
aHanorm4yHbIMM CUCTEMHBIMW PUCKaMW, CBONCTBEHHbIMW CTpaHe, rae BbiMyweHbl unu obpawakTca
COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Gymar. K OCHOBHbIM (hbakTopam, BNUAKOLWMM Ha YpPOBEHb
CUCTEMHOrO puUCKa B LENOM, OTHOCATCA MOnUTMYEeckas cuTyauusi, OCOBEHHOCTM HaLMOHANbHOro
3aKoHofaTenbCTBa, BaniTHOMO pPerynvpoBaHUs U BEPOSATHOCTb WX U3MEHEHUS,, COCTOSHWE
rocyapcTBeHHbIX (PUHAHCOB, HanMune KU CTeneHb PasBUTOCTUM (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXxaeHnsa nuua, o6s3aHHOMO MO MHOCTPAHHBIM LeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO pycka MOryT OKa3blBaTb BIIMSIHUE U MHOTME Apyrue hakTopbl, B TOM Yuche
BEPOATHOCTb BBEAEHUS OrpaHWYeHUn Ha WHBECTUUUM B OTAENbHble OTpacnvM SKOHOMMUKU UK
BEPOSATHOCTb O4HOMOMEHTHOW AeBarnbBauMu HaumoHanbHOW BantoTbl. OBLENPUHSATON UHTerpanbHOn
OLIEHKOW CUCTEMHOrO puUCKa WHBECTULMN SBMSETCA «CYBEPEHHbIA PENTUHr» B WMHOCTPAHHOW UMK
HauMOHanNbLHOW BankTe, MPUCBOEHHbLIA CTpaHe, B KOTOPOW 3apernctpupoBaH 3MUTEHT MHOCTPaHHOM
LeHHon Gymarn, mexgyHapogHbiMu penTtuHroBeiMn areHtctBamm MOODY’'S, STANDARD & POOR'S,
FITCH IBCA, ogHako crnegyeT MMeTb B BUAY, YTO PEUTMHIN SABASIOTCH NULb OPUEHTUPaAMKU U MOTYT B
KOHKPETHbLIN MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLUuu.

B HacTosilee Bpems 3akoHOA4ATENbCTBO [AOMYyCKAeT BO3MOXHOCTb 3aKMYEHUA POCCUNCKUMM
MHBECTOpaMu JOroBOPOB, ABNAOLWNXCA POCCUACKUMU MPOU3BOLAHLIMU (DUHAHCOBBLIMU UHCTPYMEHTaMW,
6asncHbIM aKTMBOM KOTOpPbIX SIBASIOTCA UEHHble OymMarMn WMHOCTPaHHbIX 3MWUTEHTOB WNW MHOEKCHI,
paccynTaHHble NO TakMM LeHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKN U3MEHEHUSA PErynAaATUBHbIX
NoAXo40B K COOTBETCTBYIOLMM OnepauMsaM, B pesynbTaTe Yero MoOXeT BO3HUKHYTb HeobBXoammoCTb
coBepLuaTb CAENKW, HaNpaBneHHbIe Ha NpekpaLleHe 0693aTenbCTB No YKka3aHHbIM OroBOpaM, BOMpeKu
Bawwum nnaHam.

MNpaBoBble pucku. Heobxogmmo otaaBatbh cebe OTYET B TOM, YTO MHOCTPaHHblEe (PMHAHCOBbIE
WHCTPYMEHTBI, ABNSA0LLMECS Ba3NCHBIMN akTUBaMM NPON3BOAHBIX PMHAHCOBLIX MHCTPYMEHTOB, HE Bceraa
ABMNSATCS aHanoramv poccumcknx MHaHCOBLIX MHCTPYMEHTOB. B ntobom cny4vae, npegocrasnsemsle no
HUM npaBa W NpaBuna UX OCYLLUECTBEHUA MOTMyT CYLLECTBEHHO OTNUYaTbCsl OT NpaB MO POCCUNCKUM
PUHAHCOBbLIM MHCTPYMEHTaM.
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PackpbiTne nHcpopmaumun. Packpbitme MHOpMaumMm B OTHOLLEHUN MHOCTPAHHBIX LEeHHbIX Bymar,
anaowmxcs 6asnMcHbIM akTMBOM MNPOU3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB, OCYLLECTBMSETCA Mo
npaBunam, OENCTBYOLWMM 3a pybexom, M Ha aHrmuMmckom a3blike. OueHWTe CBOK TOTOBHOCTb
aHanmsnpoBaTtb MHGOPMALMIO HA aHIMUACKOM 4A3blke, a Takke To, MoHMMaeTe nu Bbl oTnivuuna mexay
npuHATbIMM B  Poccun npaBunamu  dMHAHCOBOW OTYETHOCTM, MexayHapoaHbiMn cTaHgapTamu
(PMHAHCOBOM OTYETHOCTU WNM npaBunamm UHAHCOBOM OTYETHOCTU, MO KOTOPbIM MNyGnukyeTca
NMHOPMaLMS SMUTEHTOM MHOCTPAHHbBIX LIEeHHbIX Bymar.

Takke pPOCCUMNCKME OpraHM3aTopbl TOProenvM v (Mnm) Gpokepbl MOMyT OCYLLECTBNATbL MNEpPEeBOA
HEKOTOpbIX AOKYMEHTOB (MHGopMauun), packpbiBaeMblX WHOCTPAHHbIM 3MUTEHTOM Aans Bawero
ypobctBa. B atom cnyvae nepeBo MOXeT BOCMPUHUMATLCHA WUCKITHOYMTENBbHO Kak BCroOMoraTenbHas
NMHpopMaums K opuumnanbHO packpbITbiM AOKYyMEHTaM (MHGOpMaunn) Ha MHOCTpaHHOM s3bike. Beerga
yunTbiBanTe BEPOSTHOCTb OWMBOK nepeBoAYMKka, B TOM YMCMe CBSA3aHHbIX C BO3MOXHbBIM PasfnnyHbIM
nepeBoaOM OAHMX U TeX >Xe WHOCTPaHHbIX CroB M pas unm OTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
9KBMBareHTa.

YuntbiBas BbILEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO pacCcMOTpeTb BOMPOC O TOM,
ABMNSAOTCS NN PUCKN, BO3HMKAKOLLME NpU NPOBEAEHNM COOTBETCTBYHOLUMX Onepauun, npuemnemMbiMn ans
Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lienien 1 (PUHAHCOBLIX BO3MOXHOCTEN.

8. CTpyKkTypa pacxonos.

Pacxogbl KnueHta npu 3akniodeHun n ucnonHeHum KoHTtpakta IPO orpaHuyeHbl pasmepamu
komuccun bBpokepa, B3MMaeMblx Npu 3aknoyeHnn n mucnonHeHnn Kontpakta IPO. Komuccum Bpokepa
yctaHoBneHsbl MpunoxeHnem Ne2 k PernameHTy obcnyxumsanus KnuneHtos OO0 UK «Dpuaom duHaHe»
«Tapudbl Ha ycrniyru Bpokepa» U COCTaBnsAoT:

Komuccusa bpokepa 3a ucnonHeHue lNpukasa KnneHTa Ha Nokynky dhopBapAHOro KOHTpakTa Ha LieHy
MHOCTpaHHoro domHaHcoBoro nHeTpymeHTa (Tun KoHtpakTta IPO), uto coctaBnseT (Mpy CTOMMOCTU YNCTbIX
aktmBoB KnueHta meHee 20 000 gonnapoe CLUA) — 5% oT cymmbl Caoenku; npy CTOMMOCTU YUCTbIX
aktneoB Knventa ot 20 000 BkntountensHo go 50 000 gonnapos CWA — 4% ot cymmbl Caenku, npu
cToMMmocTn YncTbix aktneoB KnneHnta ot 50 000 gonnapos CLUA BkntountenbHo — 3% oT cyMmbl Caenku;

Komuncecus Bpokepa 3a ucnonHeHue lNMpukasa KnveHTa Ha lNMpogaxy dopBapAHOro KOHTpakTa Ha
LeHy WHOCTpaHHOro dwmHaHcoBoro MHcTpymeHTa (Tun KoHtpakta IPO) coctaBnsiet 0,5% OT cymmbl
Coenkn.

Komuceun Hauncnsawtca KnveHTy B AeHb coBepuleHua Cpaenku, nopsaok B3VMaHUA KOMUCCUM
Bpokepa onpegeneH PernameHTtom obcnyxumeaHusa KnneHtos OO0 UK «Ppuaom OruHaHCy.

9. Mopspok nogaym xanob n obpalieHumn

Kano6bl n obpalleHnsa MoryT ObiTb HanpaBeHbl:

MoutoBbIM OTnpaBneHveM B agpec bpokepa: OOWecTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLHO
MHBecTnumnoHHasa komnaHusa «dpuagom PuHaHcy, agpec: 123112, Mockea, 1-n KpacHorBapaenckum
npoesa, oom 15, ocpmc 18.02.

OnEeKTPOHHbIM MMCLMOM Ha agpec aNeKTPoHHOM noYTbl bpokepa: info@ffin.ru

OrnEeKTPOHHbIM COOOLLEHMEM B TOProBor cucteme TpenagepHeT nocpeactesoM Popmbl CoobLueHns
TMna «3anpochkl K NoXenaHusy;

Mo TenedoHy: +7(495)783-91-73.

10. MHasa BaxHas nHodopmaums

YacTMyHOe McnofiHeHue NPUKa3oB Ha NOKYIKY.

O6bem wncnonHeHus npukasa Ha nNOKynky (3akmoveHne) KoHTpakta |IPO onpepensetca B
cooTBeTCTBMM C nonoxeHuamun lNpunoxenns Ne5 k PernmameHty obenyxusanua KnuentoB OOO UK
«Ppngom PuHaHc» MNopsAoK OkasaHWs yCryr No 3aKNYeHU0 JOroBOPOB, SABNSAIOWMXCA NPOU3BOAHBIMU
omHaHcoBbIMN MHCTpYMeHTamu. Kaxxagomy KnneHTy, nogaswemy 3aasky [Mpukas Ha [MOKynKy, TpeTbum
nuuom — 000 «lMepBbint marasunH Akuminy (OFPH 1147748021013, ganee — pernTuUHryowasi opraHm3aums)
Ha OCHOBaHUM npegocTaBneHHon bBpokepom o0606wWeHHON K1 00e3nMyeHHoOn WHdopmMaumm 00
WHBECTULMOHHON akTUBHOCTU KnneHTa npucBamBaeTCsa NIMYHbIN PENTUHT B COOTBETCTBUM C «llonnTukom
NPUCBOEHNSA MHBECTULMOHHOIO PENTUMHIa KIMEHTA U OLEHKM MEPBUYHOrO pasMeLleHunst LieHHbIX Bymary
PENTUHTYIOLLEN OpraHu3auumn, B CETU MHTEpPHET agpecy: hitp://np-consulting.ru. Ecnu Ha MOMEHT
3aBeplueHnss PasmelleHns cymmapHbii 06bem lMpurkasoB Ha nokynky KoHTpakTos IPO, nogaHHbIX BCceMun
Knuentamn Bpokepa, npesbiwaeT cymmapHbii obbem lMpukasoB Ha Mpoaaxy KoHTpaktos IPO, Bpokep
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onpegensieT eauHble Anga Bcex KnMeHToB BbipaXeHHbIe B NpoLeHTax 6a3oByo U NEpeEMEHHYH0 BENNYNHBDI
ncnonHeHus lMpukasoB Ha [Nokynky KoHTpaktoB IPO, npukasbl KnneHTOB Ha MOKYMKY NpUHMMalTCA
BpokepoM K MCMOMTHEHUIO YaCTUYHO, B KonuyectBe KoHTpakToB, onpefendeMoM Kak OKpyrreHHas oo
MeHbLUEro uenoro cymma: 6asoBou Yactu ncnonHeHus MNMpukasa Ha nokynky KoHTpakTta IPO: BenMYnHbI,
paBHon cymme [Npukasa Ha nokynky KoHtpakTta PO, yMHOXeEHHOro Ha 6a30ByH0 BENNYUHY UCMOSTHEHUSA
Mpwukasa Ha NokynKy 1 pasgeneHHoro Ha LleHy pasmellenns; n nepemMeHHon YacT ucnonHexus MNMpukasa
Ha nokynky KoHtpakta IPO, paccunTtbiBaemomn ncxogsa us cymmsl lNpukasa KnueHta, pentuHra KnveHra,
nepeMeHHOWN BenuynHbl ncrnonHeHns MNpukasos Ha MNokynky KoHTpakTta. [Npn aToMm, Yem BonbLue penTuHr
KnneHta, Tem B 6onbluen nepemMeHHoOn YacTn NPUHUMaeTCs K ncnonHeHuo bpokepom lMpukas KnueHta
Ha nokynky KoHtpakta IPO. MNogaBas [Mpuka3 Ha nokynky KoHTtpakta IPO, KnueHT npusHaeT, 4To
N3NOXEHHbIA B HacTosILEn cTaTbe MOpsAoK onpefeneHust 4onuM mcnonHeHus lNpukasa Ha [Tokynky
KoHTpakta IPO n3ydyeH n npuHAT KnueHToMm, cooTBeTcTByeT Bomne KrnveHTa, He HapyllaeT ero npas,
KnneHT o3HakomMneH n cornaceH ¢ «[MOnNUTUKOM NPUCBOEHUS MHBECTULMOHHOIO PENTUHra KrneHTax
pPenTUHrylowen opraHmsauun. KnveHt npusHaeT U NpMHUMaET PUCK UCMOSMHEHUs cBoero lNpukasa Ha
nokynky KoHnTtpakrta IPO He B nonHoM o6beme. KnneHT He ByaeT nmeTb npeTeH3ui kK bpokepy B CBSI3M C
NpUMEHEHUEM U3NOXEHHOro B HacTosWen cTaTbe nopsgka. B cnyyae, ecnv KnueHT He cornaceH ¢
npUMEHeHNeM YyKasaHHOro nopsgka, KnueHT OormkeH oTkasaTbcs OT nogauu [lpukasa Ha MOKymMKy
KoHTtpakTta IPO.

MpeanonoxuTenbHbIN CUEHapHbIN NopAAoK ncnonHeHust Kontpakra IPO.

KnueHntom, BbICTynawowmm B kayectse [lokynatens, umerowmmMm cymmy aktmsoB meHee 20 000
ponnapoB CLA, 3akntodeHo 100 KoHTpaktoB IPO Ha LeHy MHOCTPaHHOro oMHaHCOBOIo MHCTPYMEHTa —
aKumm 0BbIKHOBEHHbIE aMUTEHTa ZZZ (pnanee — akuumn 000).

PasmelueHne akumn ZZZ npoun3soLuno no ueHe 10 gonnapos 3a WTyKy,

Knuent npepoctasnset KoHtpareHTy no KoHTtpakty IPO obecneveHne cBoumx obA3aTenbCcTB Mo
ynnaTe oTpuuartenbHon mapxu B cymme 100 wrtyk*10 USD = 1000 USD, geHexHble cpeacrea B Cymme
obecneyveHuns cnuceiBatoTca co cyeTa KnneHTa, 3auncnstotca Ha cveT KoHTpareHTa no KoHTpakTy.

KoHTpareHT no KoHTpakty npegocrtaBnsieT [lMokynatento obecneveHve B Buae HOUMHAHCOBOIO
WHCTPYMEHTa (akuum ZZZ) B KONMW4YeCcTBe JOTOB 3akntodeHHoro KoHTtpakta IPO. O6ecneueHue,
npegoctasnsemoe NpoaaBLOM yunTbiBaeTcAa Ha cyeTe NokynaTens.

KoHTponb gocrtaTtodHocTn obecneyeHus, npegoctasnsemoro ctopoHamu Kontpakra IPO gpyr gpyry
ocyulectenseTcs bpokepom.

Mo okoHuyaHuun nepnoga LOCKUP lMNokynaTenb nogaeT nopyyeHne Ha npodaxy KoHTpakTa.

BenuuuHa Mapxu, ynnaunsaemasa CtopoHamu no KOHTpaKTy, paccynTbiBaeTCH No NocreayoLlei
dopmyne:

M=C2-C1, rge:

M — BenununHa Mapxu;

C2 - UeHa ucnonHeHns KoHTpakta - ueHa ogHoro nota KoHTpakTa Ha GupxeBbiX Toprax B
MHoCTpaHHOW TOProBon CMCTEME Ha MOMEHT UcnonHeHns KoHTpakTa;

C1 —LleHa 3akntoveHus KoHTpakTa;

BapwuaHT 1. Ha MOMeHT nogaym nopy4eHns Ha npogaxy cTouMocTb akumi 000 Ha opraHM30BaHHbIX
Toprax B lHocTpaHHOM ToproBon cucteme coctasmna 8 gonnapos CLUA 3a wTyky.

BenununHa mapxun no ogHomMy noty KoHTpakTa coctaBuna:

M=8USD-10USD = -2 USD.

BennuvHa mapxu coctaBuna oTpuuaTtenbHoe 3HayeHuwe, pacveTbl CTOpOH NpPOU3BOAATCA B
cneayoLlem nopsgke:

Mpogasey no KoHtpakty IPO ocywectenseT Bo3Bpat obecneyeHns MNMokynaTtento, yMeHbLUEHHOIO
Ha BENUYNHY oTpuLaTeribHON MapXu:

10 USD -2 USD =8 USD.

Y6biTok lMokynatensa no KoHTpakty IPO OT cHmxeHuss ctommocTn 6a3oBoro aktmBa KoHTpakTa
coctaBun 2 USD 3a kaxabii KouTtpakT IPO, y6biTok no 100 koHTpakTtam: 200 USD.

Pacxogbl uHBecTopa Ha onnaTty BoO3HarpaxgeHus bpokepa npu 3aknioyeHurM U UCNONHEHUU
KoHTpakTta IPO cocTtasunu:

1000 gonnapos CLUA (cymma ncnonHeHusi npykasa Ha nokynky KoHtpakra IPO)*5% = 50 gonnapos
CLUA;

800 ponnapos CLUA (cymma ncnonHeHus npukasa Ha npogaxy KoHtpakta IPO)*0.5% = 4 gonnapa
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CLUA.

Obwun cumHaHcoBbIM pedynbTaTt [okynatena OT 3aknoyeHns u mucnonHeHma Kodtpakra IPO
COCTaBUIT:

(- 200 USD y6biTka no 100 KoHTpaktam) + (-50 USD) + (-4) USD = - 254 USD.

BapuaHT 2. Ha MOMEHT nogaum nopy4yeHns Ha Nnpogaky CTOMMOCTb akuMn ZZZ Ha OpraHn3oBaHHbIX
Toprax B lHoCcTpaHHOW ToproBon cucteMe coctasuna 12 gonnapos CLUA 3a wTyky.

BenunuuHa mapxun no ogHomy noty KoHTpakTa coctaBuna:

M=12USD-10USD =2 USD.

BennuvHa mapxu cocTtaBuna nonoxuTenbHoe 3HaveHue, pacyeTbl CTOPOH Npou3BOAATCH B
cnegyrowem nopsiake:

Mpogaeey no kaxgomy KOHTpakTy ocywecTBnsieT Bo3BpaT obecneveHus lNMokynatento, a Takke
ynrnaynBaeT NonoXUTENbHY0 Mapxy:

10 USD + 2 USD = 12 USD.

Hoxopg MNokynatens no KOHTpakTy OT yBenuyeHns ctoumocty 6a3oBoro aktmea KoHTpakTa coctaBun
2 USD 3a kaxagbit KoHtpakT IPO, goxog no 100 KoHTpaktam coctasun 200 USD.

Pacxogbl KnueHTa Ha onnaTty Bo3HarpaxaeHus bpokepa npu 3akniodeHnmn n ncnonHeHnmn KoHtpakTa
IPO coctasunu:

1000 USD (cymma ucnonHeHus npukasa Ha nokynky KoHtpakra IPO) *5% = 50 USD;

1200 USD (cymma ucnonHeHus npukasa Ha npogaxy KoHtpakra IPO)*0.5% = 6 USD.

O6wmn hbmnHaHcoBbIM pesynbTaTt [lokynatensa oT 3akntodeHus u mcnonHeHus Koutpakra IPO
COCTaBUII:

(200 USD goxoga no 100 KoHtpaktam) + (-50 USD) + (-6) USD = 144 USD.
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