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MacnopTt hHaHCOBOro MHCTPYMeHTa
LMND_IPO_FWD.US

O603HaveHre NHAHCOBOIO MHCTPYMEHTa B QneKTpoHHoN bpokepckon cnucteme, OtyeTe bpokepa:
LMND_IPO_FWD.US.

HasBaHve PMHaAHCOBOro MHCTPYMEHTa: NosfiHoe Ha3BaHue: BHebnpxeBon pacyeTHbI opBapaHbIv
KOHTPaKT Ha LeHYy MHOCTpaHHOro ouHaHcoBoro MHcTpymeHTa (Tun «IPOy), kpaTkoe HasBaHue: KoHTpakT
IPO.

Bug dumHaHcoBoro umHcTpymeHTa: BHebupkeBon pacyeTHbln hopBapAHbIi KOHTPAKT COrfacHo
absaua 3 nyHkta 4 Ykasanmsa banka Poccum ot 16.02.2015 N 3565-Y "O Bugax npou3BOAHbIX
(PUHAHCOBbLIX UHCTPYMEHTOB".

TepMuHbl, MCNONb3yemMble B HACTOALWEM AOKYMEHTe, noanexar TOMKOBaHUK B 3HAYEHUSX,
onpeaeneHHblx [loroBopom obcnyxmnsaHus (CTangapTtHas dopma goroesopa npucoeguHeHns OO0 UK
«®Ppugom OrHaHCY», NPUMOKEHNAMU K HeMy, BKntodasa PernameHT obcnyxmaHua Knuentos OO0 UK
«Ppugom GuHaHC», pasmeLLeHHbIMK N0 agpecy B ceTu nHtepHer ffin.ru).

OTOT AOKYMEHT NpefHa3HayeH Ans MHPOopMUpPoBaHNS Bac 06 0CHOBHbIX XapakTepuUcTUKax 4aHHOTO
(bMHAHCOBOTO MHCTPYMEHTA, CBSI3aHHOW C HWM CTPYKTYpe pacxOofoB, HaNUYMK OrpaHUYeHuin Ha
[IOCPOYHBIN BbIXO U3 MHBECTULIMI U O CYLLEECTBEHHbIX PUCKaX.

1. 9TO BaXHO:

1.1. [lpegcrtaBneHHad WHQopmaumss He 4BNSeTcsS  MHAMBUAYANbHOW  WHBECTULMOHHOM
peKkoMeHOaUmneN, a TakKe He ABNSETCH pekiamon.

1.2. [aHHbIN PUHAHCOBbLIA MHCTPYMEHT HE siBNSeTCA GaHKOBCKUM AEMO3NTOM, CBA3@HHbIE C HUM
PUCKM He noanexaTt CTpaxoBaHUO B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 gekabpsi 2003 roga
Ne 177-®3 «O cTpaxoBaHun BKnagoB cumamnyeckux nuy B 6aHkax Poccuickon ®epepaumm». Bosspat
WHBECTULMIN W LOOXOAHOCTb BIIOXEHWA B AaHHbIN (PUHAHCOBbLIN WHCTPYMEHT HE rapaHTUPOBaHbI
rocy4apcTBOM.

1.3. TpeboBaHu4 rpaxgaH, CBA3aHHbIE C 3aKMIOYEHNEM, UCMOSNTHEHNEM Y NMPEKPaLLEHNEM LaHHOIO
(PMHAHCOBOrO MHCTPYMEHTAa, He noaniexaTt cyaebHoW 3alumTte B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuickon degepaumu.

1.4. [aHHbIN (PMHAHCOBbLIA MHCTPYMEHT MOXET ObITb TPYAEH ANSA NOHUMAHUA.

1.5. Tlepen npuobpeteHMem OaHHOMO (PMHAHCOBOINO MHCTPYMEHTA crnefyeT O3HAaKOMWUTbCS C
yKasaHHOM HUXe nHopmMaumnen.

2. Y10 npencraBnseT cob6omn (pMHAHCOBbLIN MHCTPYMEHT:

1. KpaTkas nHdopmaumsa o oMHaHCOBOM UHCTPYMEHTE

Bua ¢oMHaHCOBOro MHCTpyMEHTa BHebupxeBon pacyeTHbI (6ecnocTtaBoYHbIN)
dopBapAHbI  KOHTPAKT Ha UeHYy WHOCTPaHHOro
(PMHAHCOBOro MHCTPYMEHTa

Koo naeHtndmkaumm (npy Hanudmm) O603Ha4veHune B Toproeoun cucteme, OTyeTe Bpokepa:
LMND IPO FWD.US

KaTteropus NHBECTOpA, KoTopon | ®UHAHCOBbLIN WHCTPYMEHT npefHasHadeH Ans Bcex

npeaHasHadeH KaTeropum NHBECTOPOB.

(PUHAHCOBLIN UHCTPYMEHT ®UHAHCOBBIN MHCTPYMEHT HE MOXeT ObITb 3akntoyeH

3a cyeT CpeacTB, yuMTbiBAaEMbIX HA BPOKEPCKOM cHETE
KnneHTa, OTKPbITOM B COOTBETCTBUM C [lOroBOpOM Ha
BeAeHVe HONBMAYaNbHOro MHBECTULMOHHOIO cyeTa

2. IHdbopmaums o cosgartene (paspaboTymke) PUHAHCOBOIO MHCTPYMEHTA
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lMonHoe nnu kpaTkoe HanmMeHoBaHne 000 UK «dpngom PrHaHC»

KoHTakThl 123112, MockBa, 1-n KpacHorBapgenckmin npoesa,
aom 15, ocbmc 18.02

Ten. +7(495)7839173

info@ffin.ru

3. IHopmaums o nacrnopTe oMHAHCOBOIo MHCTPYMEHTA

[aTa pa3pabotkm nacnopta duHaHcoBoro | 29.06.2020r.
WHCTpyMEeHTa

[ata nocnegHen  akTtyanusauum 29.06.2020 .
nacrnopTta oMHAHCOBOro MHCTPYMEHTA

4. 'Hbopmaumsa o paspaboTymke nacnopTa (oMHAHCOBOIrO MHCTPYMEHTA
lMonHoe nnu kpatkoe HanMeHoBaHne 000 UK «dpuoom PrnHAHC»

KoHTakThl 123112, MockBa, 1-n KpacHoresapgenckmn npoesg,
aom 15, ocomc 18.02

Ten. +7(495)7839173

info@ffin.ru

3. Yto npeacraBnAer cob6on  (PUHAHCOBLIM  UMHCTPYMEHT, €ro OCHOBHbIe
XapaKTe pUCTUKM:

®PUHAHCOBBIN MHCTPYMEHT npeacTaBnseT cobon BHEOMPKEBON pacyeTHbIN (POPBapPAHbIN KOHTPAKT
Ha ueHy 6a30BOro aktmea (MHOCTPAHHOIO (OMHAHCOBOrO WMHCTPYMEHTA), pa3MellaemMoro Ha Toprax
WHOCTPaHHOro opraHu3aTopa TOpros..

4. MexaHu3m gencTtBusa oMHaAHCOBOro MHCTPYMEHTaA:

Ba3oBblIlt aKTUB

AKUMA 0BbIKHOBEHHasA

Kog (TKep) ueHHow bymaru (npu HanmMumnm)

LMND

3MUTEHT 6a30BOro aKTMBaA

Lemonade Inc.

BHewHAs ToproBas cucTtema, Ha KOTOPOW NYSE
npoussoauTca PasmelleHne LeHHbIx Bymar
[aTa pasmeweHua 01.07.2020rr.

LockUp nepuog,

93 aHA c gaTol pasmeLleHnA ®unHaHcoBoro UHCTPYMEHTa

Agpec nybamkaumm nHbopmaLmm o0 3Ha4YeHUAX
6asoBoro aktmea B ceTu «MHTepHeT» (npu
HaM4mm)

https://www.nasdag.com

Mopsaaok onpeaeneHus 3HayeHwusA
¢dopBapAHOro Koamyectsa u (unm) dopeapaHoi
cymmbl  (dopmyna pacyeta, MOPALOK MU
NnepuoANYHOCTb PUKCaLMK)

MoppobHbii  nopagok pacyetoB no KoHTpakty [PO
onpeaeneH CTaHAAPTHbIMK ycaoBuAMKU  ¢opBapAHOro
KOHTPaKTa Ha LUeHYy WHOCTPaHHOTro  ¢MHaAHCOBOrO
nHcTpymeHTa (Tun «IPO») (MpunoxkeHne No2 Kk Mopagky
OKa3aHWsA yCayr No 3aK/t04EHMIO0 AOTOBOPOB, ABAAOLLMXCS
NpPOU3BOAHbIMMU ¢dUHaHCcOBbIMMU WMHCTPYMEHTaMM
https://ffin.ru/upload/legal/Actual_docs/BR/05-

2 forward_ipo.doc (MpunoxkeHne No5 K PernameHty
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obcnyxusanma Knmentos 000 UK «Ppuaoom DuHaHC»
https://ffin.ru/upload/legal/Actual_docs/BR/05-
0_Usl_PFl.doc

KnuneHT, sbictynatowmii CtopoHoit 1 B KoHTpakTe IPO, ana
obecneyeHmnA NCNOSHEHMA CBOMX 06A3aTEeNbCTB MO yniaTe
oTpuuatensHolt Mapu no KoHTpakty IPO, npeaocrasnser
CtopoHe 2 ObecneyeHue B Ba/OTe KOHTPAKTa B pasmepe
Mpukasa Ha nokynky. C patbl 3akatoyveHnA KoHTpakTta
ObecneyeHne CTOpOHbI 1 NpuHMMaeTcs paBHbim LieHe
pa3smeLlleHma GMHAHCOBOrO MHCTPYyMeHTa B MIHOCTpaHHOM
TOProsou cucteme.

ObecneyeHne CTopoHbl 2 npenocTaBasieTcs B Buae
MHOCTPaHHbIX $UHaHCOBbIX MHCTPYMEHTOB,
cooTBeTcTBYOWMNX bazoBomy akTMBy KoHTpaKTa. KOHTpoOsb
[0CTaTo4YHOCTM obecneyeHma CTOPOHbI 2 OCYLLECTBAAETCS
Bpokepom.

UcnonHeHne KoHTpakTa npoussogmutca no [lpukasy
KnueHTa, HO He paHee okoH4YaHuA LockUp nepuogaa.

Mpn wucnonHeHun KoHTpakta CropoHa 1 ob6a3aHa:
Ynnatnte CTopoHe 2 oTpuuaTenbHyto BeandnHy Mapxu,
CTopoHa 2 obsa3aHa ocyw,ecTBuTb Bo3BpaT ObecneyeHus,
npepaocTtasneHHoro CropoHol 1; Ynnatutb CrtopoHe 1
NONOXUTENbHYIO BEIMUMHY MapKu.

BennunHa Maprku, ynnaumsaemas CTopoHamu Mo
KoHTpakTy, paccumTbiBaeTcA nNo nocaeaytouwei dopmyne:

M =C2 -C1, rae:
M — BennunHa Mapxu;

C2 — UeHa wucnonHeHusa KoHTpaKTa (paBHa LeHe,
CnoXxuslenca Ha 6upsKeBbix Toprax B MHocCTpaHHOM
TOProBoi CUCTEME HAa MOMEHT MCNONHEHUA KOHTpaKTa);

C1 —LeHa 3akntoyeHna KoHTpaKTa;

OTtpuuatenoHaa Mapxa BbinnaymBaetrca CropoHoi 1
CtopoHe 2 nyTem ymeHblueHusa obsasaTenbctsa CTOPOHbI 2
no sBo3spaTy ObecneyeHus, npegoctaBnaeHHoro CTopoHoM
1 B popme [eHexHbix CpeacTs.

B cnyyae ecam nosuumAa B MHOCTPaHHbIX TOProBbIX
cuctemax no GMHAHCOBOMY MHCTPYMEHTY, AB/AIOLLEMYCS
basoBbiM aKTMBOM KOHTpakTa, B nepuos C Aathbl
3aK/loYeHMa KoHTpaKTa 4,0 ero UCNoJIHeHUs npeanonaraer
nofyyeHve p[oxoaa B AeHexHoin dopme, CTopoHa 2
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ynnaunsaet CropoHe 1 [Mpemunio no KoHtpakty IPO,
onpeaensemyto no dopmyne:

P =D x (100%-T), rae:
P — MNpemuna no KoHTpakTy;

D - cymma pgoxoza no ¢GUHAHCOBOMY WHCTPYMEHTY,
npuxogauanca Ha KoHTpaKkT, 06sa3aTeIbCTBO NO Bbiniarte
KOTOpOro baKTMYecKu WCMONHEHO 3MUTEHTOM
bMHAHCOBOrO MHCTPyMeHTa, sfBAsoweroca basosbim
akTMBom KOHTpaKTa Uav MHbIM 06A3aHHbBIM JIULLOM;

T — HanorosaA CTaBKa, NPUMEHUMAA K BbIMJIAYNBAEMOMY
aoxoay no ¢uMHaHCOBOMY MHCTpymeHTy (oT 15 go 30
NPOLEHTOB).

Mopsigok wn  cpokn noctaBkum 6GasoBoro | He npeaycmoTpeHo
aKkTuBa (npu Hanuuun).

5. Yto npousongeT, ecnm CTOpPOHA MO [AOroBOpy He CMOXeT MCMONMHUTbL CBOM
obszaTtenbcTBa

®DVHAHCOBBLIA WHCTPYMEHT He 3aluueH Kakumu-nmbo crnocobamm obecneveHus MCNONHEeHus
06a3aTenbCcTB, CXeMaMy KOMNEHCcaUNMn NN rapaHTUiA UHBECTOPY.

KoHTpareHTOM no koHTpakTy IPO BbiCTynaeT Bpokep, 4eACTBYOLWNA B KAYeCTBE KOMUCCUOHEpPA MO
[oroBopy obcnyxmBaHna 3a cyeT gpyroro csoero knueHta. CornacHo a63.2 n. 1 ct. 990 'K P®, no
cAenke, COBEPLUEHHON KOMUCCUOHEPOM C TPETLUM NMLIOM, MTpMobpeTaeT NpaBa 1 CTaHOBUTCS 00A3aHHbIM
KOMWUCCUOHEpP, XOTS Obl KOMUTEHT W Obln Ha3BaH B caenke WM BCTyNUN C TpPeTbMM NULOM B
HenocpeACTBEHHbIE OTHOLLEHWUSI NO UCTMOSNTHEHWIO CAENKM.

B cnyyae vactuyHoro mnu nonHoro gedonta (6aHKpOTCTBA) CTOPOHbI MO AOrOBOPY, MHBECTOP
MO>XeT YaCTMUYHO UMK NOSTHOCTBIO NOTEPSATL BIIOXEHHbIE UHBECTULIMM.

6. Kak ponro pekomeHayetcs BnageTb (PUHAHCOBLIM MHCTPYMEHTOM, BO3MOXEH U
[AOCPOYHbLIN BO3BpaT MHBECTULUN

BoaBpaTt MHBECTUUMIN BO3MOXEH TONbKO B pesynbrate ncnonHeHua Kontpakra IPO. McnonHeHne
KoHTpakta IPO BO3MOXHO He paHee oOkoHyaHna LockUp nepuoga. [lepuon uHBECTUpOBaHMUS
onpegenseTcs MIHBECTOPOM CaMOCTOATENbHO.

7. Kakune pucku HeceT (pMHaHCOBbIN UHCTPYMEHT

3akntodeHne KoHTpakTa CcBA3aHO C pyCKaMu, XapakTepHbIMU AN BCeX MPOM3BOAHbLIX (PMHAHCOBbIX
WHCTPYMEHTOB, a Takke crneundnieckmmmn puckamm, obycnoBneHHbIMM NHOCTPaHHBIM NPOUCXOXKOEHUEM
6asncHoro akTunBea.

Puckn, cBAizaHHble NPou3BOAHLIMU (PMHAHCOBBLIMU UHCTPYMEHTaMU. [JaHHble UHCTPYMEHTbI
noaxogAaT He BceM WHBecTopaM. bornee Toro, HekoTopble BuAbl MNPOM3BOAHBLIX (PUHAHCOBbIX
WHCTPYMEHTOB COMPsiXeHbl C BONbLIMM ypOBHEM pucka, 4YeM gpyrme. C y4yeTom 3TOro, 3akmyeHue
dopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEeHOOBaHO TOMbKO OMNbITHBIM MHBECTOpaMm, obnagatoLmm
3HaYMTENbHBIMM (PMHAHCOBBIMW BO3MOXHOCTAMU U MPAKTUYECKUMWN 3HAHMAMM B 06NacTv npMMeHeHus
WHBECTULMNOHHBLIX CTpaTerun.

PblHOYHbLIN (UeHOBOM) pUCK. [MOMUMO 0OOLEro pPbIHOYHOMO (LUEHOBOro) pucka, KOTOpbIA HeceT
KMUEHT, COBEpPLUAlOLLNI Onepaunm Ha pbiHKE LieHHbIX Bymar, Bbl, B cnyyae 3akniodeHnsa dpopBapaHbIX



FREEDOM
finance HYPERLINK

"https://ffin.ru/services/broker/docs.php"

KOHTpaKToOB, OygeTe HecTM puUcK HebGnaronpusiTHOroO U3MeHEHUs! LeHbl (OMHAHCOBBLIX WUHCTPYMEHTOB,
ABNALWMNXCHA 6a3MCHbIM aKTUBOM NPOM3BOAHbBIX (PUHAHCOBbLIX MHCTPYMEHTOB.

B cnyyae HeGnaronpusiTHOro uU3mMeHeHusi LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUA CPOK
noTepaTb CPeACTBa, ABnsoLmeca obecneyeHmeM nNpon3BoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Puck nukBugHoctu. Ecnu Bawa nHBECTUMUMOHHas cTpaTterns npegycMaTpmBaeT BO3MOXHOCTb
BO3HUKHOBEHMSI HEOBXOOMMOCTM 3aKPbITUS MO3MLMN MO COOTBETCTBYHOLLEMY KOHTPAKTY (UIK 3aKnoYeHus
COENKM C MHbIM KOHTPaKTOM, KOTOpasi CHUXXaeT pUCK NO AaHHOMY KOHTPaKTy), obpaljante BHUMaHME Ha
NNKBMAHOCTb COOTBETCTBYIOLLUMX KOHTPAKTOB, TakK KaK 3aKpbITUE MO3ULMIA NO HENMKBUOHBIM KOHTPaKTam
MOXET MPMBECTM K 3HAUUTENbHBLIM JOMNONMHUTENBHBIM YObITKAM B CBA3M C UX HU3KOW JIMKBUOHOCTLIO.

Ecnun 3akntoyeHHbIn Bamy OOroBop, SIBASIOWMNCS NPOU3BOAHLIM (PMHAHCOBBIM WUHCTPYMEHTOM,
HenukBnaeH, n y Bac BO3HMKNA HeOBXOOUMMOCTb 3aKpbiTb MO3MLMIO, 06s13aTENbHO paccMmaTpuBanTe
NOMMMO 3aKpbITUS MO3NLMM NO AAHHOMY KOHTPaKTy anbTepHaTUBHblE BapWMaHTbl MCKIOYEHMS pucka
NOCPEACTBOM 3aKIYEHUS CAENOK C MHbIMU MPOU3BOAHBIMA (PMHAHCOBBLIMW WHCTPYMEHTaMW WU C
GasncHbiMM akTBamun. Mcnonb3oBaHWE anbTepPHATMBHLIX BapWaHTOB MOXET MPUBECTU K MEHbLUMM
ybbITKaM.

Mpyn 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUA W NOTEPU B LEHE MOIYT MPMBECTU K YBENUYEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHBIMU COETTKAMMU.

Bawwm nopyyeHuns, HanpaBneHHble Ha orpaHuyeHne yObITKOB, HE BCerga MoryT OrpaHuynMTb NoTepum
A0 npegnonaraemMoro yYpoBHS, TaK Kak B paMKax CKNagblBalOLWENCs Ha pbIHKE CUTyauum UCMOMHEHUe
TaKoro NopyyeHus No ykasaHHom Bamu LeHe MOXeT oka3aTbCA HEBO3MOXKHbIM.

OrpaHuyeHue pacnopsXxeHusi cpeacTBaMu, ABNAWMMUCA obecneyveHueMm. KmMyLiecTBo
(yacTb umywlecTBa), npuHagnexawee Bam, B pesynbrarte 3akfyeHus OOroBopa, SBNSALErocs
Npon3BOAHbIM (DMHAHCOBLIM MHCTPYMEHTOM, OydeT sBnsTbCAa obecneyeHnem MWCnonHeHus Bawmnx
00513aTENbCTB M0 JOrOBOPY U PACMOPSKEHME UM, TO €CTb BO3MOXXHOCTb COBepLUEHNSA Bamu caenok ¢ Hum,
OygeT orpaHudeHo. Pa3smep obecnevyeHusi M3MeHsieTCs B nopsigke, NpegyCMOTPEHHOM [OOroBOPOM
(cneundbmkaumenn KoHTpakTa), U B pesynbTate Bbl moxeTe ObiTb OrpaHvyeHbl B BO3MOXHOCTU
pacnopsikaTbCA CBOMM MMYLLIECTBOM B 60OnbLUeN CTENEHN, YEM A0 3aKNIOYEHUSA AOroBopa.

Puck npuHygutenbHOro 3akpbiTUA no3uuuu. HebnaronpuaTHoe WM3MEHEHUE LEHbl MOXEeT
NPUBECTN K HEOOXOAUMOCTN BHECTM AOMNONHUTENbHbIE CPEeACTBa A1 TOro, YTobbl NpnBeECTN obecneyeHne
B COOTBETCTBME C TpeboBaHMSMW HOPMAaTMBHLIX aKTOB U DOPOKEPCKOro A0roBopa, YTO AOMKHO ObiTb
cOenaHo B KOPOTKUIM CPOK, KOTOPOro MOXeT ObiTb HegocTaTouHo ans Bac. Baw 6pokep B aToM cnyvae
BnpaBe 0e3 Baliero A0ONONHUTENBHOrO cornacusi «NPUHYAUTENbHO 3aKpbiTb MO3MUMIO», TO €eCTb
3aKITHO4YUTBL AOrOBOP, SABMSKOLWMNNCS NPOU3BOAHBIM (OMHAHCOBBIM MHCTPYMEHTOM, UM NPp1obpecTun LEHHbIE
BGymarn 3a cuyeT Bawwux aeHexHbiX cpeAacTs, unu npogaTtb Bawwm ueHHble Gymarn. 3To MoxeT ObiTb
cAenaHo Mo CyLecTBYHOLWMM, B TOM YMCNEe HEeBbIrOAHbIM, LeHaM M MPUBECTU K BO3HMKHOBEHUIO y Bac
yObITKOB.

MpuHyaMTENbHOE 3aKpbiTUE MO3MLUMK HanpaBneHo Ha ynpaBreHne puckamu. Bl MoxeTe noHecTn
3HaYMTENbHbIE YObITKM HECMOTPSA Ha TO, YTO MOCHE 3TOro U3MEHEHME LieH Ha (PUHAHCOBbIE MHCTPYMEHTbI
MOXeT MpuHATE GnaronpustHoe ans Bac HanpaeneHve m Bbl nonyuinu Obl goxof, ecnv 6ol Bawa
no3nums He Gbina 3akpbiTa.

Puckun, o6ycnoBneHHble NHOCTPaHHbIM NPOUCXOXAeHMeM 6a30BOro akTMBa.

CuctemHble pucku. [lpumeHuTenbHO K ©GasnMCHOMY akTMBY MNPOU3BOAHbLIX (PMHAHCOBbIX
WHCTPYMEHTOB — LUEHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PacCYUTaAHHbIM MO TakKuM
LEeHHbIM Bymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUMNCKOMY (DOHOOBOMY PbIHKY OOMOSHSIOTCA
aHanorm4yHbIMM CUCTEMHBIMW PUCKaMW, CBOWNCTBEHHbIMW CTpaHe, rae BbiMyleHbl unu obpalatTcs
COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Oymar. K OCHOBHbIM hakTtopam, BUSIIOLMM Ha YPOBEHb
CUCTEMHOIO pucka B LENOM, OTHOCATCA MONuMTMYeckas cuTyauusi, OCOBEHHOCTU HauMOHaNbHOro
3aKoHOOATEesNbCTBa, BaNKTHOMO PEryfMpOBaHUS U BEPOSTHOCTb WX WU3MEHEHUS, COCTOsIHME
rocyapCTBEHHbIX (DUHAHCOB, HaNM4Me U CTENeHb Pas3BUTOCTU (PUHAHCOBOW CUCTEMbI CTpaHbl MecTa
HaxoXaeHus nuua, 06s13aHHOMO MO MHOCTPAHHBIM LEHHbIM Gymaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT Oka3biBaTb BMSHUE U MHOTUE ApYyrne hakTopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHUS OrPaHMYeHUI Ha WHBECTULUM B OTAENbHblE OTpacnM 3KOHOMMUKU UMK
BEPOATHOCTb OAHOMOMEHTHOW AeBanbBauuMM HauMoHanbHOW BantoTbl. OOWENPUHATON NHTErpanbHOM
OLlEHKOM CUCTEMHOrO pUCKa WHBECTULMN SBMSETCA «CYBEPEHHbI PENTUHM» B WHOCTPAHHOW Wnn

5
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HaLMOHanNbLHOW BankoTe, NPUCBOEHHbLIA CTpaHe, B KOTOPOW 3apernctpupoBaH 3MUTEHT WMHOCTPaHHOW
LeHHoM Bymarun, mexgyHapogHbiMu pernTuHroBbiMn areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crieqyet MMeTb B BUAY, YTO PEUTUHIN ABMASIOTCH NULLb OPUEHTUPaMU U MOryT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb peasibHOM CUTyaLuu.

B HacTosilwee Bpems 3akoHOA4ATENbCTBO [AOMycKaeT BO3MOXHOCTb 3aKIMYEHUsT POCCUNCKUMM
MHBECTOpPaMK OOroBOPOB, ABMASAIOLMXCS POCCUACKMMN NPOU3BOAHBIMU (PUHAHCOBBLIMU MHCTPYMEHTaMW,
6asnCHbIM aKTMBOM KOTOpPbIX SBMSIOTCA UEHHble OymMarM WMHOCTPaHHbIX SMWUTEHTOB WU MHAOEKCH,
paccynTaHHble No Taknm LeHHbIM Bymaram. Mexay Tem, CyLecTBYOT PUCKU U3MEHEHUS perynsaTUBHbIX
NoAXO40B K COOTBETCTBYKOLMM OnepaunsiM, B pesynbTaTe Yero MOXeT BO3HWKHYTb HeoBGXOAMMOCTb
coBepLlaTb CAENKN, HanpaBneHHble Ha NpekpaLlleHne o6s3aTenbCTB N0 yKasdaHHbIM AOroBOpaMm, BOMpPeKM
Bawwum nnaHam.

MNpaBoBble puckn. Heobxoammo otgaBaTb cebe OTYeT B TOM, YTO MHOCTPaHHblE (PUHaAHCOBbIE
WHCTPYMEHTBI, ABNSA0LLMECS Ba3UCHBIMN aKTUBaMN NPON3BOAHBIX PUHAHCOBLIX MHCTPYMEHTOB, He Bceraa
ABNATCS aHanoramv poccumcknx hMHaHCOBLIX MHCTPYMEHTOB. B ntobom cny4vae, npegocrasnsemsle no
HAM MpaBa W npasBuna MX OCYLLIECTBIIEHUA MOFYT CyLEeCTBEHHO OTNnMYaTbCs OT MpaB MO POCCUNCKUM
(PUHAHCOBbLIM UHCTPYMEHTaM.

PackpbiTne uHdopmaumu. PackpbiTne nHopMaumm B OTHOLLEHNM UHOCTPaHHbIX LIEHHBLIX Bymar,
Aanawmnxcs 6asnMcHbIM akTMBOM MNPOU3BOAHBLIX (PUHAHCOBBLIX WHCTPYMEHTOB, OCYLLEeCTBNAETCHA Mo
npasunam, AevcTBylOWMM 3a pybexoM, M Ha aHrmunckoMm asbike. OueHUTe CBOK TFOTOBHOCTb
aHanmsnpoBaTtb MHGOPMALMIO HA aHIMUACKOM 4A3blke, a Takke To, MoHMMaeTe nu Bbl oTnivuuna mexay
npuHATbIMM B Poccum npaBunamm  MHAHCOBOW OTYETHOCTM, MexayHapoaHbiMn CcTaHgapTamu
(MHAHCOBOM OTYETHOCTU WNM npasunamm UHAHCOBOM OTYETHOCTU, MO KOTOPbIM Nyb6nukyeTcs
NHPOPMaLMA SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.

Tarke pOCCUMICKME OpraHvM3aTopbl TOProenvM v (MnmM) Gpokepbl MOMyT OCYLLECTBNATb MNEPEBOA
HEKOTOPbIX AOKYMEHTOB (MH(popMaumun), pacKkpbiBaeMblX WHOCTPaHHbIM 3MUTEHTOM And Bawero
ypobctBa. B atom cnyvae nepeBog MOXeT BOCMPUHUMATBLCS WMCKNIOYMTENBHO Kak BCcnomMoraTernbHas
NMHpopMaLms K ouumnanbHO packpbITbiM AOKyMeHTaM (MHdopMaummn) Ha MHOCTpPaHHOM 4a3blke. Beerga
yunTbiBanTe BEPOATHOCTb OWMOBOK nepeBoa4vMKa, B TOM YMCIEe CBSA3AHHbIX C BO3MOXHbBIM pPasfnnyHbIM
nepeBoaoOM OAHUX W TeX e MHOCTPaHHbIX CIoB M (ppas unum oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
3KBUBANEHTA.

YunTbiBas BbIWEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTenbHO paccMOTpeTb BOMPOC O TOM,
ABMNATCH NN PUCKN, BO3HUKAKOLLME NpY NPpOBEeAEHUN COOTBETCTBYIOLMX onepaLun, npuemMnemMbiMm ans
Bac ¢ yyeToM Bawmnx MHBECTULMOHHBLIX Lierien N (hMHAHCOBbLIX BO3MOXXHOCTEWN.

8. CTpyKTypa pacxonos.

Pacxogbl KnueHTta npu 3aknioudeHun n mucnonHeHum KonTpakta IPO orpaHudeHbl pasmepamu
komuccun Bpokepa, Bavmaembix nNpu 3aknoveHun n ucnonHeHun KoHntpakra IPO. Komuccuun Bpokepa
ycTaHoBneHbl [Npunoxennem Ne2 k PernameHty obcnyxmBanHms KnmeHtos OO0 UK «Ppngom PuHaHC»
«Tapudbl Ha ycrnyru Bpokepa» U COCTaBnAoT:

Komuccusa bpokepa 3a ucnonHeHue lNpukasa KnneHTa Ha MNokynky dhopBapAHOro KOHTpakTa Ha LieHy
MHOCTPaHHOro pmHaHcoBoro nHctpymeHta (Tun KoHntpakta IPO), 4to coctaBnsaeT (Mpy CTOMMOCTU YUCTbIX
aktnBoB KnueHta meHee 20 000 gonnapos CLUA) — 5% ot cymmbl Caoenku; npy CTOMMOCTU YUCTbIX
aktuBoB KnueHta ot 20 000 skntountensHo ao 50 000 gonnapos CLUA — 4% oT cymmbl Caenku, npu
CTOMMOCTU YnCTbiX aktueoB KnneHTa oT 50 000 gonnapos CLUA BkntounTensHo — 3% oT cymmbl Caenku;

Komuccusa bpokepa 3a ncnonHeHue lNpukasa KnueHTta Ha lNMpogaxy dropsBap4HOro KOHTpakTa Ha
LEeHy MHOCTpaHHOro dgwmHaHcoBoro uHcTpymeHTta (Tun KonTpakta IPO) coctasnset 0,5% OT cymmbl
Cpenku.

Komuccun Hauucnsotca KnueHty B OeHb coBeplueHna Caenku, nopsgok B3VIMaHWS KOMUCCUIA
Bbpokepa onpegeneH PernameHTtom obcnyxumaHus Knnentos OO0 UK «Dpmngom PrHaHC».

9. Mopapgok nogaym xanob n obpaweHun

XKanobbl n obpalleHnss MoryT BbITb HanpaseHb!:

MoutoBbIM OTnpaBneHveM B agpec bpokepa: OOWecCTBO C OrpaHNYeHHON OTBETCTBEHHOCTLHO
MHBecTMUMoHHas komnaHma «dpugom duHaHc», agpec: 123112, Mockea, 1-n KpacHorsapaenckum
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npoe3sa, oom 15, ocumc 18.02.

OIEeKTPOHHbIM MMCLMOM Ha adpec aNeKTPOHHOM noYTbl bpokepa: info@ffin.ru

OneKTpoHHbIM coobLeHnem B ToproBon cucteme TperngepHeT nocpenctsom dopmbl CoobeHns
TMnNa «3anpockl 1 NoXenaHusay;

Mo TenedoHy: +7(495)783-91-73.

10. MHasa BaxHaa nHdopmaums

YacTuyHoe ucnonHeHne NpuUKasoB Ha NOKYMKY.

O6bemM wucnonHeHus npukasa Ha NoKynky (3akniodeHne) KonTpakta IPO onpegenseTtca B
cooTBeTCTBMU C nonoxeHusmun [Npunoxenns Ne5 k Pernamenty obenyxuBanmns Knuentos OOO UK
«®Ppuagom duHaHCy Nopagok okasaHUA YCyr No 3akniYeHno 4OroBOPOB, SBSAKLWNXCA NPON3BOAHBIMN
PnHaHCOBbIMU MHCTPYMeHTamu. Kaxgomy KnueHTty, nogaswemy 3asasky [pukas Ha [okynky, TpeTbum
nunuom — 000 «lMepBbint marasunH Akuniny (OFPH 1147748021013, ganee — pernTuHrytoLwasi opraHmsaums)
Ha OCHOBaHUW npegoctaBneHHon bBpokepom o0606WeHHON K1 06e3nMyeHHOn WHgopmaumMm 06
WHBECTULMOHHON aKTUBHOCTU KnneHTa npucBamBaeTCs NINYHbIN PENTUHT B COOTBETCTBUM C «llonnTukom
NPUCBOEHNSA MHBECTULMOHHOIO PENTUMHIa KIMEHTa U OLEHKM NMEePBUYHOrO pasMeLleHunst LieHHbIX Bymary
PENTUHTYIOLLEN OpraHu3auuun, B ceTu MHTepHeT agpecy: hitp://np-consulting.ru. Ecnu Ha MOMeHT
3aBepLueHnst PasmelleHns cymmapHbii o6bem Mpukasos Ha nokynky KoHTpaktos IPO, nogaHHbIX BCEMM
KnneHtamun Bpokepa, npeBbillaeT cymmapHbii 06bem lNpukasoB Ha MNpoaaxy Kontpaktos IPO, Bpokep
onpegenseTt eanHble aAns Bcex KnneHToB Bblpa)keHHbIe B NpoueHTax 6a30By0 1 NepeMeHHY0 BENNYMHDI
ncnonHexus lNpukaszoB Ha [Mokynky KoHTpaktoB IPO, npukasbl KnneHTOB Ha MOKYMNKYy NpUMHMMaloTCA
Bpokepom K MCMOMHEHN0 YacTU4HO, B KonuyectBe KOHTpakToB, onpeaenseMoM Kak OKpyrneHHas Oo
MEHbLLEro Lernoro cymma: 6asoBon 4actn ncnonHenus lMNMpukasa Ha nokynky KoHtpakTta IPO: BennuuHbl,
paBHon cymme [Npukasa Ha nokynky KoHtpakTa PO, yMHOXEHHOro Ha 6a30ByH0 BENMNYUHY UCTOSTHEHUS
Mpuvkasa Ha MNokynKy n pasageneHHoro Ha LleHy pa3melueHuns; u nepemeHHon Yactu ncnonHeHnsa MNMpukasa
Ha nokynky KoHTpakta IPO, paccuntbiBaemon ucxoasa us cymmbl lNpukasa KnueHta, pentnHra Knnexra,
nepeMeHHON BennYnHbl ncnonHeHnsa MNpukasos Ha MNokynky KoHTpakTta. MNpn aTOM, Yem Gonblue perTuHr
KnneHta, Tem B 6onbluen nepemMeHHoOn 4Yactu npuHMMaeTcs K ncnonHeHnto bpokepom lMNpukas KnneHta
Ha nokynky KoHTpakta IPO. lNopaBasa [Mpuka3 Ha nokynky KoHTpakta IPO, KnueHT npusHaeT, 4To
N3NOXEeHHbIM B HacTosILEen cTaTbe MOpsdoK onpefeneHuss 4onuM mucnonHeHus lNpukasa Ha [Tokynky
KoHTpakta IPO u3ydeH u npuHaT KnmeHTom, cooTBeTCTBYyeT Bone KnueHTa, He HapyllaeT ero npas,
KnneHT o3HakomneH n cornaceH ¢ «[MONUTUKOM NPUCBOEHUS MHBECTULMOHHOIO PEenTUHra KruneHta»
PENTUHryloLWEen opraHnsaunn. KnneHt npusHaeT M NpuHUMaeT pUCK UCNonHeHus csoero lMpukasa Ha
nokynky KoHTpakta IPO He B nonHom ob6beme. KnveHT He ByaeT nmeTb NnpeTeH3n kK bpokepy B cBA3N C
NpUMEHEHNEM U3NOXEHHOrO B HAcTOsLWen cTaTbe nopsigka. B cnydae, ecnn KnveHT He cormaceH ¢
NPUMEHEHNEM YKasaHHOro nopsgka, KnueHT JorkeH oOTkasaTbCcs OT nogauyn [lpukasa Ha MOKynKy
KoHtpakTta IPO.

MpeanonoxunTenbHbIV CUEHapPHbIN NOPAAOK ncnonHeHus KoHrtpakra IPO.

KnneHToMm, BbICTynawwmm B KadecTBe [lokynaTtens, umewwum cymmy aktmeoB meHee 20 000
ponnapos CLUA, 3akntoveHo 100 KoHTpaktoB IPO Ha ueHy MHOCTPaHHOro (oMHAHCOBOrO MHCTPYMEHTA —
akumm obblkHOBEHHbIE aMuUTeHTa ZZZ (panee — akuun 000).

PaamelueHune akuunm ZZZ npounsoLuno no ueHe 10 gonnapos 3a LWTYKY,

KnuneHt npepoctaensaeT KoHTpareHTy no KoHtpakty IPO obecneyeHue cBoux obasatenbCTB Mo
ynnaTe oTpuuartensHon mapxu B cymme 100 wtyk*10 USD = 1000 USD, geHexHble cpeacrea B Cymme
obecneyeHuns cnuceiBatloTcs co cyeTa KnneHTa, 3auncnstotca Ha cveT KoHTpareHTa no KoHTpakTy.

KoHTpareHT no KoHTpakty npepoctaBnsieT [lokynatento obecneyeHve B Buae (pMHAHCOBOro
WHCTPYMEHTa (akuum ZZZ) B KONMW4YecTBe IOTOB 3akmntodeHHoro KoHTtpakta IPO. O6ecneueHue,
npegocrtaensemoe NpogaBuom yunTbiBaeTcs Ha cdeTe NokynaTtens.

KoHTponb goctaTto4HocTn obecneyeHus, npegoctasnsiemoro ctopoHamu KoHtpakra IPO gpyr opyry
ocywectenseTca bpokepom.

Mo okoHuyaHuun nepmnoga LOCKUP [MokynaTenb nogaeT nopyyeHne Ha npogaxy KoHTpakTa.

BenunuuHa Mapxu, ynnaumsaemasa CtopoHamu no KOHTpaKTy, paccunmTbiBAaEeTCA NO NOCMeayHoLen

dopmyne:
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M=C2-C1, roe:

M — BenununHa Mapxu;

C2 — UeHa ncnonHeHua KoHTpakTta - ueHa ogHoro nota KoHTpakta Ha OupxeBbix Toprax B
MHoCTpaHHOM TOProBon CMCTEME Ha MOMEHT UcnonHeHns KoHTpakTa;

C1 —LleHa 3akntoveHust KoHTpakTa;

BapuaHT 1. Ha MOMeHT nogaym nopyyeHus Ha npogaxy ctTommocTtb akumn 000 Ha opraHM30BaHHbIX
Toprax B MlHocTpaHHOM ToproBon cucteme coctasmna 8 gonnapos CLUA 3a wTyky.

BenununHa mapxun no ogHomMy noty KoHTpakTa coctaBuna:

M=8USD-10USD = -2 USD.

BenvunHa mapxu coctaBuna oTpuuaTternbHoe 3HadeHue, pacdetbl CTOPOH Npom3BOAATCA B
cneayoulem nopsgke:

Mpoagasey no KoHTpakTy IPO ocywecTenseT Bo3BpaTt obecneyeHuns Nokynatento, yMeHbLIEHHOro
Ha BENUYMHY oTpULATESNTbHON MapXK:

10 USD -2 USD =8 USD.

YobiTok Mokynatens no KoHTpakty IPO OT cHuXeHna ctommocTu GasoBoro aktmea KoHTpakTa
coctaBun 2 USD 3a kaxgpbin KoHTpakT IPO, yobiTok no 100 koHTpakTam: 200 USD.

Pacxogbl uHBecTopa Ha onnaTy BO3HarpaaeHuss bpokepa npu 3akmyYeHUUM U UCMOSNHEHUM
KoHTpakTta IPO cocTtasunu:

1000 pgonnapos CLUA (cymma ncnonHeHust npukasa Ha nokynky KoHtpakra IPO)*5% = 50 gonnapos
CLUA;

800 ponnapos CLUA (cymma ncnonHeHus npukasa Ha npogaxy KoHtpakrta IPO)*0.5% = 4 gonnapa
CLWA.

O6wmn cmHaHcoBbI pesynbtaTt [lokynatenss oOT 3aknoveHuss U ucnonHeHnsa KoHTtpakta IPO
COCTaBUIT:

(- 200 USD y6biTka no 100 KoHTpakram) + (-50 USD) + (-4) USD = - 254 USD.

BapuaHT 2. Ha MOMEHT nogayv nopyyeHns Ha Nnpogaky CTOMMOCTb akuMn ZZZ Ha opraHn3oBaHHbIX
Toprax B MIHoCTpaHHOM Toproeon cucteme coctasuna 12 gonnapos CLUA 3a wTyky.

BenuyuHa mapxun no ogHomy noty KoHTpakTa coctaBuna:

M=12USD-10USD =2 USD.

BenvunHa mapxu coctaBuna MonoXuTenbHoe 3HaveHue, pacdeTbl CTOPOH MNpPOM3BOASTCHA B
cneayoulem nopsigke:

Mpopasey no kaxagomy KoHTpakTy ocywectBnseT Bo3Bpat obecnedeHuns [okynatento, a Takke
ynnadvBaeT NorioXKUTENbHYI0 MapXy:

10 USD + 2 USD =12 USD.

Hoxog MNokynaTensa no KoOHTpakTy OT yBenuyeHnsa ctoumoctn 6a3oBoro aktmea KoHTpakTa coctaBsun
2 USD 3a kaxgbin KoHtpakT IPO, goxog no 100 KoHTpaktam coctasun 200 USD.

Pacxogbl KnneHTa Ha onnaTy Bo3HarpaxgeHusi bpokepa npu saknoveHnn n ncnonHeHnm KoHtpakra
IPO cocTtasunu:

1000 USD (cymma ucnonHeHuns npukasa Ha nokynky KoHtpakra IPO) *5% = 50 USD;

1200 USD (cymma ucnonHeHus npukasa Ha npogaxy KoHtpakra IPO)*0.5% = 6 USD.

O6wmi urHaHcoBbIM pe3ynbTaTt lMokynatens oOT 3aknodeHusa u ucnonHeHus Kontpakta IPO
COCTaBUIT:

(200 USD goxoga no 100 KoHtpaktam) + (-50 USD) + (-6) USD = 144 USD.
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