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MacnopT hpMHAHCOBOro UHCTPYMEHTa
NRIX_IPO_FWD.US

O603HavYeHe HAHCOBOIO MHCTPYMEHTa B QneKkTpoHHoN bpokepckon cnucteme, OtyeTe bpokepa:
NRIX_IPO_FWD.US.

HassaHne P1MHaHCOBOro MHCTPYMEHTA: NOJTHOE Ha3BaHue: BHebnpkeBom pacyeTHbI dhopBapaHbI
KOHTPaKT Ha LieHY MHOCTpPaHHOro ouHaHcoBOro nHcTpymeHTta (Tun «IPOy), kpaTkoe HasBaHue: KoHTpakT
IPO.

Bug dwuHaHcoBOro mHcTpymeHTa: BHeGupxeBOM pacyeTHbI QOpBapAHbIA KOHTPAKT COrfacHo
absaua 3 nyHkta 4 Ykasanms banka Poccum ot 16.02.2015 N 3565-Y "O Bugax npou3BOLHbIX
(PUHAHCOBbLIX UHCTPYMEHTOB".

TepMUHbI, UcCnonb3yemble B HACTOSAWEM [OKYMEHTe, nogriexaTr TOMKOBaHWUI0 B 3HaYeHUsiX,
onpeaeneHHblx [loroBopom obcnyxmnBaHus (CTangapTtHas dopma gorosopa npucoeguHeHus OO0 UK
«Ppugom OHaAHCY», NPUMNOXKEHUAMU K HeMy, Bkntodasa PernameHT obcnyxumBaHus Knuentoe OO0 UK
«Ppngom PrHaHC», pasMeLLeHHbIMU NO aapecy B ceTu nHTepHer ffin.ru).

3ToT OOKYMEHT npeaHa3Ha4veH and MH(bOpMMpOBaHMFI Bac 06 oCHOBHbIX XapakTepnucTtnkax gaHHoro
cblechosoro MHCTPYMEHTAQ, CBSI3aHHOWN C HUM CTPYKTypEe pacxogoB, Hann4dnum OrpaHquHMVI Ha
,D,OCpO‘-IHbIVI BbIXOA N3 UHBECTULNN U O CyLleCTBEHHbIX PUCKaX.

1. 9T0 BaXHO:

1.1. TlpenctaBneHHas wHOpMaUUA He ABNAETCHS  WHAWBMAYANbHOW  MHBECTULMOHHON
pekoMeHOaumnen, a Takke He ABNAETCS pekriamon.

1.2. [aHHbI (PMHAHCOBLIN MHCTPYMEHT He aBnsieTca 6aHKOBCKUM AEN03UTOM, CBSA3aHHbIE C HUM
PUCKMN HE noanexaTt CTpaxoBaHMI0 B COOTBETCTBUN ¢ PeaepanbHbiM 3akoHOM OT 23 aekabps 2003 roga
Ne 177-®3 «O cTpaxoBaHun BknagoB humamnyeckmnx nuy B 6aHkax Poccuinckon depepaumm». Bosspar
WHBECTULUMMA W [OOXOOHOCTb BIIOXEHUW B [aHHbIN (PUHAHCOBBIA WMHCTPYMEHT He rapaHTUpOBaHbI
rocy4apcTBOM.

1.3. TpeboBaHus rpaxxgaH, CBA3aHHbIE C 3aKITOYEHNEM, UCTIONTHEHMEM U NPeKpaLLeHeM JaHHOro
(PUHAHCOBOro MHCTPyMEHTa, He nognexart cyaebHon 3awmuTe B COOTBETCTBMM C 3aKOHOOATENbCTBOM
Poccuiickon denepaumu.

1.4. [aHHbI PUHAHCOBLIN UHCTPYMEHT MOXET ObITb TPYAEH ANS NOHUMaHUS.

1.5. Tlepen npuobpeTeHnemMm [aHHOMO (PMHAHCOBOrO WMHCTPYMEHTA crnegyeT O3HAaKOMUTLCS C
yKasaHHOM HUXe nHopmMaumnen.

2. Y10 npencraBnseT cob6om (pMHAHCOBLIN UHCTPYMEHT:

1. KpaTkas nHgopmaumsa o oMHaHCOBOM UHCTPYMEHTE

Bua domHaHCOBOro MHCTpyMeHTa BHebupxeson pacyeTHbIV (6ecnocTaBo4HbIN)
dopBapaHbIA  KOHTPaKT Ha LUeHYy WHOCTPaHHOro
PMHAHCOBOro MHCTPYMEHTA

Kog naoeHtndurkaumm (Nnpy Hanu4mm) O6o3Ha4veHune B Toproson cucteme, Otyete Bpokepa:
NRIX IPO FWD.US

KaTeropus NHBECTOopa, KOTOpon | PMHAHCOBBLIA MHCTPYMEHT MNpeAHasHadeH Onsi Bcex

npegHasHaveH KaTeropui NHBECTOPOB.

(PMHAHCOBbLIN MHCTPYMEHT ®D1HaAHCOBLIA MHCTPYMEHT HE MOXET ObITb 3akntoyeH

3a cYeT CpeacTB, yunTbiBaeMbIX Ha BpokepckoM cyeTe
KrnneHTa, OTKpbITOM B COOTBETCTBUM C [IOrOBOPOM Ha
BeJeHVe UHAMBUAYaNnbLHOro MHBECTULIMOHHOTIO cHeTa
2. NHdopmaumsa o cosgaTtene (paspaboTymke) PUHAHCOBOrO NHCTPYMEHTA

MNMonHoe unu kpaTkoe HanmeHoBaHue 000 UK «Ppugom PrHaHC»
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KoHTakThl 123112, MockBa, 1-n KpacHorBapgenckmin npoesg,
aom 15, ocbmc 18.02
Ten. +7(495)7839173
info@ffin.ru

3. IHpopmaums o nacnopTe (PUHAHCOBOIO UHCTPYMEHTA

[aTa pa3pabotkm nacnopta dwuHaHcoBoro | 21.07.2020 .

WHCTPYMEHTa

[ata nocnegHen  aktyanusauum 21.07.2020 r.

nacnopTa (hMHaHCOBOIO UHCTPYMEHTA

4. 'HcbopMaumsa o paspaboTymke nacnopTa (oMHAHCOBOIrO MHCTPYMEHTA
MNonHoe unu kpaTkoe HanmeHoBaHue 000 UK «Ppugom PrHaHCY

KoHTakThl 123112, MockBa, 1-n KpacHoresapgenckmn npoesg,
aom 15, ocomc 18.02
Ten. +7(495)7839173
info@ffin.ru
3. Yto npeacrtaBnAer cob6on  (PUHAHCOBLIM  UMHCTPYMEHT, €ro OCHOBHbIe
XapaKTe pUCTUKM:

DUHaAHCOBLIA NMHCTPYMEHT NpeacTaBnsaeT cobor BHEOUPKEBOW pacyeTHbIM hopBapaHbIA KOHTPaKT
Ha ueHy 6a30BOro aktMBa (MHOCTPAHHOMO (OUHAHCOBOrO MHCTPYMEHTA), pa3MeLLlaeMoro Ha Ttoprax
WHOCTPaHHOro opraHu3aTopa TOpros..

4. MexaHu3m gencTtBusa pMHaAHCOBOro MHCTPYMEHTA:
Ba3oBblit aKTMB AKumA obbIKHOBEHHaA

Kog (TKep) ueHHown bymaru (npu HanmMumnm) NRIX

3MUTEHT 6a30BOro aKTMBaA

Nurix Therapeutics

BHewHAs ToproBas cucTtema, Ha Kotopoh | NASDAQ
nponssoaunTca PasmelleHmne LeHHbIX bymar
[aTa pasmeweHua 23.07.2020rr.

LockUp nepuog,

93 aHA c gaTol pasmeleHnA ®unHaHcoBOro UHCTPYMEHTa

Appec ny6aMKaumm MHPOPMaLMKN O 3HAYEHUSAX
6a3oBoro aKktMea B cetTn «WHTepHeT» (npwm

https://www.nasdag.com

HaM4mm)

MopAagok onpegeneHuna 3HayeHua | MogpobHbin nopsaoK pacyetoB no KoHTpakty IPO
¢dopBapaHOro kKoamyectsa u (uam) dopeapaHoit | onpegeneH CTaHOAPTHbIMKM  ycnoBuamu  dopsapgHoOro
cymmbl  (bopmyna pacyeTa, MNOPAZOK W | KOHTpPAaKTa Ha UEHY WHOCTPaHHOro  ¢MHaHCOBOro

NnepuoANYHOCTb PUKCaLMK)

nHcTpymeHTa (Tun «IPO») (MpunoxkeHne No2 Kk Mopagky
OKa3aHWsA yCayr No 3aK/0YEHMIO LOTOBOPOB, ABAAOLLMXCS
NPOU3BOAHbIMMU ¢dUHaHCcOoBbIMM WMHCTPYMEHTaMM
https://ffin.ru/upload/legal/Actual_docs/BR/05-

2_forward_ipo.doc  (MpunosxkeHne No5 K PernameHty
obcnykmeaHua Knventos OO0 UK «DPpuaom PuHaHc»
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https://ffin.ru/upload/legal/Actual_docs/BR/05-
0_Usl_PFl.doc

KnueHrt, sbictynatowmin CtopoHo 1 8 KoHTpakre IPO, gns
obecneyeHns UCMONHEHUA CBOMX 06a3aTeNbCTB MO yniaTe
oTpuuatenbHon Map»xu no KoHTtpakty IPO, npeaocrasnseT
CtopoHe 2 ObecneyeHue B Ba/OTe KOHTPAKTa B pasmepe
MNpukasa Ha nokynky. C patbl 3akntodeHnA KoHTpaKTa
ObecneyeHne CTopoHbl 1 npuHMmaeTcs paBHbiM LleHe
pa3melLeHma GMHAHCOBOrO MHCTPYMeHTa B MHOCTpaHHOM
TOProBoOW cucTeme.

ObecneyeHne CTOpOHbI 2 MNpefoCTaBAAeTCA B BUAE
WHOCTPaHHbIX dnHaHCOBbIX WHCTPYMEHTOB,
cooTBeTcTBYOWMX basosomy akTney KoHTpakTa. KOHTpOAb
poctaTodHoCcTU obecneyeHmna CTOPOHbI 2 OCYLLEeCTBAAETCA
bpokepom.

UcnonHeHne KoHTpakTa npowussoamntca no [lpuKasy
KnueHTa, HO He paHee okoH4YaHuA LockUp nepuoaa.

Mpn wucnonHeHun KoHTpakta CtopoHa 1 ob6s3aHa:
Ynnatnte CTOpoHe 2 oTpuuaTesbHYo BeAMYUHY Mapxu,
CTopoHa 2 ob6s3aHa ocywecTBuTb Bo3BpaT ObecneyeHus,
npeaocTtassieHHoro CtopoHoi 1; Ynnatute CrtopoHe 1
NONIOXKUTENbHYIO BeIMYNHY MapKu.

BennunHa Mapxu, ynnaumsaemaa CropoHamu no
KoHTpaKTy, paccumTbiBaeTcA No nocneaytowen popmyne:

M =C2 -C1, rae:
M — BennunHa Mapxu;

C2 - UeHa wucnonHeHus KoHTpaKTa (paBHa LeHe,
cnoxuslenca Ha 6upkeBbix Toprax B WMHoCTpaHHOM
TOProBOW CUCTEME Ha MOMEHT MUCNoIHeHUA KoHTpaKTa);

C1 —LleHa 3akntoueHnAa KoHTpaKTa;

OTtpuuatenbHas Mapka Bbinnaumeaetrca CTopoHoin 1
CTopoHe 2 nyTem ymeHblueHuA ob6a3atenbcTea CTOPOHLI 2
no so3spaTy ObecneyeHus, npeaoctasneHHoro CTopoHom
1 B popme [eHexHbix CpeacTs.

B cnyyae ecan nosuvuma B MHOCTPaHHbIX TOProsbixX
cucTemax no GUHAHCOBOMY MHCTPYMEHTY, ABAAOLLEMYCA
basosbiM akTMBOM KOHTpaKkTa, B nMepuon C Aathl
3aKntoyeHma KoHTpaKTa 40 ero UCnosHeHWA npeanonaraeT
nosyyeHve pgoxoda B AeHexHoin dopme, CTopoHa 2
ynnaunsaet CropoHe 1 [pemunio no KouTpakty IPO,
onpegensemyto no ¢opmyne:
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P =D x (100%-T), rae:
P — MNpemuna no KoHTpakTy;

D - cymma pgoxoga no ¢GUHAHCOBOMY WHCTPYMEHTY,
npuxogauianca Ha KoHTpaKkT, 06sa3aTe/IbCTBO MO Bbiniarte
KOTOpOro baKTMyecKu MCMONHEHO 3MUTEHTOM
dUHAHCOBOrO MHCTPyMeHTa, fABAsAoweroca basosbim
akTMBom KOHTpaKTa Uam MHbIM 06A3aHHbBIM JIULLOM;

T — HanorosaA CTaBKa, NPUMEHUMAA K BbIMJIAYNBAEMOMY
aoxoay no ¢uMHaHCOBOMY MHCTpymeHTy (oT 15 go 30
NPOLEHTOB).

Mopsigok wn  cpokn noctaBkum 6GasoBoro | He npeaycmoTpeHo
aKkTvBsa (npu Hanuuun).

5. Yto npousongeT, ecnum CTOpPOHA MO [AOroBOpy He CMOXeT MUCMONMHUTbL CBOM
obszaTtenbcTBa

®PUHAHCOBBIN MHCTPYMEHT He 3almuieH Kakmmm-nmbo cnocobamu obecneyeHns MCNonHeHus
06a3aTenbCcTB, CXeMaMy KOMNEHCaUMn NN rapaHTUiA UHBECTOPY.

KoHTpareHTom no koHTpakTy IPO BbicTynaeT bpokep, 4ENCTBYIOLWNIA B Ka4eCTBE KOMUCCMOHEpPA Mo
[oroBopy obcnyxmBaHWa 3a cyeT gpyroro csoero knuneHta. CornacHo a63.2 n. 1 ct. 990 K P®, no
cAenke, COBEPLUEHHON KOMUCCUOHEPOM C TPETLUM NMLIOM, NpMobpeTaeT Npaea u CTaHOBUTCS 0683aHHbIM
KOMUCCUOHEpP, XOTS Obl KOMUTEHT W Obln Ha3BaH B caenke WM BCTyNUN C TpPeTbMM NULOM B
HEenocpeACTBEHHbIE OTHOLLEHWUSI NO UCTMOSNTHEHWIO CAENKM.

B cnyyae vactnyHoro mnu nonHoro gedonta (6aHKpOTCTBA) CTOPOHbI MO AOroBOPY, MHBECTOP
MOXET YaCTMUYHO UMK NOJTHOCTLIO MOTEPSTL BIIOXXEHHbBIE UHBECTULIMMN.

6. Kak ponro pekomeHayeTcsi BnageTb (PUHAHCOBbLIM UHCTPYMEHTOM, BO3MOXEH IU
AOCPOYHbIN BO3BpAT MHBECTULUN

BosspaT nHBeCcTULUMN BO3MOXEH TONbLKO B pesynbTate ucnonHeHusa KoHtpakra IPO. McnonHeHne
KoHTpakta IPO BO3MOXHO He paHee okoHYaHus LockUp nepuopa. [llepuon wHBeCTUMpOBaHWSA
onpeaenseTcs MHBECTOPOM CaMOCTOATENbHO.

7. Kakune pucku HeceT (pMHaHCOBbIN UHCTPYMEHT

3akntodeHne KoHTpakTa cBA3aHO C pUCKaMu, XapakTepHbIMU A9 BCeX NPOM3BOAHbLIX PUHAHCOBLIX
WHCTPYMEHTOB, a Takke cneunduyecknmMmm puckamm, obycrioBreHHbIMU MHOCTPAHHBIM MPOUCXOXAEHNEM
6asncHoro akTunBea.

Puckn, cBAizaHHble NPoOu3BOAHLIMU (PMHAHCOBBLIMU UHCTPYMEHTaMU. [JaHHblE UHCTPYMEHTbI
noaxogAaT He BCeM WHBecTopaM. bornee Toro, HekoTopble BUAbl MPOM3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB COMPSKEHbl C BONMbIMM ypoOBHEM pucka, 4eM gpyrme. C yyeTom 3TOro, 3aKknyeHue
dopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOOBAHO TOMbKO OMNbITHBIM MHBECTOpaM, obrnagatoLlmm
3HaYMTENbHBIMU (PMHAHCOBBLIMW BO3MOXHOCTAMU M MPAKTUYECKMMWN 3HAHUAMMU B 06NacTn npuMeHeHus
WHBECTULMNOHHBLIX CTpaTermn.

PblHOYHbIN (UeHOBOM) pUCK. [TOMUMO OOBLEro pPbIHOYHOIO (LUEHOBOr0) pucKa, KOTOPbIA HeceT
KNWEHT, COBEpPLUAOLNI onepaumm Ha pblHKE LeHHbIX Bymar, Bbl, B cnyyae 3akntouveHust popBapaHbIX
KOHTpaKToB, OydeTe HecTu puUcK HebnaronpusTHOrO U3MEHEHMUs! LieHbl (OMHAHCOBbLIX WHCTPYMEHTOB,
ABNALWMNXCH 6a31UCHbIM aKTUBOM NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB.

B cnyyae HebGnaronpusiTHOro u3meHeHus UeHbl Bbl MOXxeTe B CpaBHUTENbHO KOPOTKUA CPOK
noTepaTb CPeACTBa, aBnsaowmecs obecnedeHmeM Npon3BogHbIX PMHAHCOBBIX MHCTPYMEHTOB.
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Puck nukBugHocTtu. Ecnn Bawa mHBECTUUMOHHas cTtpaterns npeaycmatpuBaeT BO3MOXHOCTb
BO3HUKHOBEHMSI HEOOXOOUMOCTM 3aKPbITUSI NO3MLMN MO COOTBETCTBYHOLLEMY KOHTPAKTY (UNK 3aKnoYeHus
COENKM C MHbIM KOHTPAKTOM, KOTOpas CHUXXaeT PUCK NO JaHHOMY KOHTpakTy), obpalwjante BHMMaHMe Ha
NMKBNWOHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK Kak 3aKpbiTUE MO3ULUIA MO HENUKBUAHBLIM KOHTpaKTam
MOXET MPMBECTM K 3HAUUTENbHBIM JOMNONMHUTENbHBIM YObITKAM B CBA3M C UX HU3KOW JIMKBULAHOCTLIO.

Ecnu 3aknoyveHHbIn Bamu goroBop, ABNSAKOWMIACA NPOU3BOLAHBIM (PUHAHCOBLIM MHCTPYMEHTOM,
HeNnuUKBMOEH, N y Bac Bo3HMKNA HEOOXOOMMOCTb 3aKpbiTb MO3NUMI0, 0BSA3aTenbHO paccMaTpuBanTe
NOMWMO 3aKpbITUA MO3ULMM NO AAHHOMY KOHTPaKTy anbTepHAaTUBHbIE BapWMaHTbl MCKITOYEHUS pUCKa
NOCPEeACTBOM 3aKIYEHUA CAENOK C MHbIMU MPOM3BOAHBIMW (PMHAHCOBBLIMW WMHCTPYMEHTAMU WU C
GasncHbiM1 akTMBamu. Vcnonb3oBaHue anbTepHATUBHbLIX BapMaHTOB MOXET MPUMBECTU K MEHbLUUM
ybbITKaM.

Mpn 3TOM TPYAHOCTU C 3aKPbITUEM MO3MLUA U NOTEPU B LEHE MOIYT MPMBECTU K YBENUYEHUIO
yObITKOB NO CPaBHEHUIO C OObIYHBIMU CAENKAMM.

Baww nopyyeHus, HanpaBreHHbIE Ha orpaHnYeHne yobITKOB, HE BCeraa MOryT OrpaHuynMTb NnoTepu
A0 npeanoriaraeMoro YpoBHSl, TaK Kak B pamMKax CKlaAblBalOLWENCs Ha PbIHKE CUTyaLMU WUCMNOSIHEHME
TaKoro NopyyeHusi No ykasaHHoW Bamu LeHe MOXeT Oka3aTbCA HEBO3MOXXHbIM.

OrpaHuyeHue pacnopsixeHusi cpeacTBaMu, ABNAWMMUCA obecneyvyeHuem. KmyLiecTBo
(yacTb umyllecTBa), nNpuHagnexawee Bam, B pesynbraTte 3akfyeHUs [0roBopa, SABNSHLLErocs
NPOM3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTOM, OyaeT aBNATbCA obecnedyeHueM UcnonHeHus Bawnx
00513aTEenNbCTB MO JOrOBOPY M PACMOPSKEHMNE UM, TO €CTb BO3MOXHOCTb COBepLUEHNS BaMu caenok ¢ Hum,
OygeTt orpaHudeHo. Pa3smep obecnevyeHus M3MeHsieTCs B nopsigke, NpegyCMOTPEHHOM [OOroBOPOM
(cneumdurkaumen koHTpakTa), U B pe3ynbTaTte Bbl MoXeTe OblTb OrpaHMYeHbl B BO3MOXHOCTU
pacrnopskaTbCsl CBOMM MMYLLECTBOM B OOSbLUEN CTENEHU, YEM OO0 3aKITHOYEHUS OOroBopa.

Puck npuHygutenbHoOro 3akpbiTUa no3uuun. HebnaronpuaTHoe W3MEHEHWE LEHbl MOXEeT
NPUBECTN K HEOBXOAUMOCTN BHECTU AOMNONHUTENBHbBIE CPEeACTBAa AN TOro, YToObl NpMBECTM obecneyeHne
B COOTBETCTBME C TpeboBaHMSIMN HOPMAaTMBHLIX aKTOB U OPOKEpPCKOro A0roBopa, YTO AOMKHO ObiTb
cOenaHo B KOPOTKUI CPOK, KOTOPOro MoXeT ObiTb HegocTaTouHo Ana Bac. Baw 6pokep B aToM cnyyae
BnpaBe ©0e3 Balero AononHUTENBLHOrO cornacust «NPUHYAUTENbHO 3aKpbiTb MO3ULMIO», TO €CTb
3aKITHYUTL 4OrOBOP, SABMSHOLWMNNCS NPON3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UM NpnobpecTun LeHHbIe
Oymarn 3a cuyeT Balwmx geHexHbIX cpeacTts, unu npogatb Bawwu ueHHble Bymarn. 3To MoXeT ObiTb
cOenaHo Mo CyLLEeCTBYHOLWMUM, B TOM YMCINE HEBLIFOAHLIM, LIEHaM M MPUBECTN K BO3HUKHOBEHMIO y Bac
y6ObITKOB.

MpuHyaMTEenbHOE 3aKpbiTUE MO3MUMM HanpaBreHo Ha ynpaBneHe puckamu. Bbl MoxeTe noHecTu
3Ha4MTENbHbIE YObITKM HECMOTPSA Ha TO, YTO MOCNE 3TOr0 U3MEHEHME LieH Ha (PUHAHCOBbLIE MHCTPYMEHTbI
MOXeT MNpuHATE BnaronpusatHoe ans Bac HanpaeneHue u Bbl nonyuunu 6bl goxon, ecnu 6bl Bawa
no3numns He Gbina 3akpbiTa.

Puckun, o6ycnoBneHHble NHOCTPaHHbIM NPOUCXOXAeHMeM 6a30BOro akTMBa.

CucrtemHble pucku. [llpumeHuTenbHO K 6Ga3nMCHOMY akTMBy MPOU3BOAHBIX MHAHCOBbLIX
WHCTPYMEHTOB — LIEHHbIM OymaraM MHOCTpPaHHbLIX SMUTEHTOB W MHAEKCAM, PACCYMTAHHBIM MO TaKUM
LUeHHbIM Bymaram, CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POCCUMCKOMY (POHOOBOMY PbIHKY OOMOJSTHAKOTCH
aHanorm4yHbIMM CUCTEMHBIMW PUCKaMW, CBONCTBEHHbIMW CTpaHe, rae BbinyweHbl unu obpalatTca
COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Gymar. K OoCHOBHbIM (hbakTopam, BAUAKOLWMM Ha YpPOBEHb
CUCTEMHOIO pucka B LENOM, OTHOCATCA MnonuMTuyeckas cutyauusi, 0COBEeHHOCTU HauMOHanbHOTO
3aKoHo4aTemnbCTBa, BanKTHOMO PErynMpoOBaHUA U BEPOSATHOCTb WX WU3MEHEHUS,, COCTOsHUE
rocyapCTBEHHbIX (UHAHCOB, HanNMuMe U CTeneHb PasBUTOCTU (PUHAHCOBOWM CUCTEMbI CTpPaHbl MecTa
HaxoXaeHus nuua, 06s13aHHOMO MO MHOCTPAHHBIM LEHHbIM Gymaram.

Ha ypoBeHb CMUCTEMHOIO pycka MOTyT Oka3blBaTb BIIMSIHUE U MHOTME apyrne dakTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHMS] OrPaHWYEeHU Ha WHBECTULUUM B OTAENbHblE OTpaciM 3SKOHOMMKM UMK
BEPOATHOCTb OQHOMOMEHTHOW AeBanbBauMu HauMoHanbHoW BantoTbl. OOGLUENPUHATON WHTErpanbHom
OLIEHKOM CUCTEMHOrO pUCKa WHBECTULUA SBMSIETCA «CYBEPEHHbIA PEUTUHr» B MHOCTPAHHOW UMK
HaLWOHaNbLHON BanioTe, NPUCBOEHHbLIN CTpaHe, B KOTOPOW 3aperncTpupoBaH 3MUTEHT WMHOCTPaHHOM
LeHHon Bymarun, mexgyHapoaHbiMu pernTuHrosbiMn areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako crnegyeT MMeTb B BUAY, YTO PENTUHIN SBNSAOTCSA MWL OPUEHTUPaMM U MOTyT B
KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLMn.
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B HacTosilee Bpemsi 3akOHOA4ATENbCTBO [AOMYCKAeT BO3MOXHOCTb 3aKMHYEHUS POCCUUCKUMMU
MHBECTOpaMX OroBOPOB, ABMASAIOLLUMXCS POCCUACKMMN NPOU3BOOHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU,
0a3nCHbIM aKTUBOM KOTOPbIX SABASANOTCA LUEHHble Oymarn WMHOCTPaHHbIX 3MUTEHTOB MMAW WHOEKCHI,
paccyMTaHHble MO TakuM LEeHHbIM Bymaram. Mexagy Tem, CyLLeCTBYHOT PUCKN M3MEHEHUSA PErynSaTUBHBLIX
NoAXo40B K COOTBETCTBYIOLMM onepaunsM, B pesynbTaTe 4Yero MoXeT BO3HUKHYTb Heo6XxoguMOoCTb
coBepLuaTbh CAENKW, HanpaBneHHble Ha NpekpaLleHe 0693aTenbCTB No YKka3aHHbIM 4OroBOpaM, BOMpeKu
Bawwum nnaHam.

MpaBoBble puckn. Heobxoammo otgaBaTh cebe OTY4eT B TOM, YTO MHOCTPaHHblE (PMHAHCOBbIE
WHCTPYMEHTBI, AiBNsAoLwmecs 6asncHbIMU akTuBamMm NPON3BOAHbLIX PUHAHCOBBLIX MIHCTPYMEHTOB, HE BCceraa
ABMNATCS aHanoramm poccumckmx hMHaHCOBbIX MHCTPYMEHTOB. B ntobom cnyyvae, npegoctaensiemble no
HAM npaBa W NpaBunia UX OCYLLUECTBNEHUA MOrYyT CYLIECTBEHHO OTNMYaTbCHa OT MpaB MO POCCUIACKUM
(PUHAHCOBbLIM UHCTPYMEHTaM.

PackpbiTue nHdopmaumu. Packpbitne nHdopmMaumm B OTHOLIEHMM MHOCTPaHHbIX LIEHHbIX Bymar,
anaowmnxcs 6asnMcHbIM akTMBOM MNPOU3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB, OCYLLECTBRSeTCs Mo
npasunam, OEncTBYOLWMM 3a pybexom, M Ha aHrmunuckom 4sbike. OueHuTe CBOK TOTOBHOCTb
aHanuanpoBaTb MH(OPMaLMIO HA aHINIMNCKOM si3blke, a Takke TO, NOHMMaeTe nu Bbl oTnnuma mexay
npuHATbIMM B Poccun npasBunamu  dmHaAHCOBOW OTYeTHOCTU, MexayHapoaHbiMn cTaHgapTamu
MHAHCOBOM OTYETHOCTU WUNM npasunamm UHAHCOBOM OTYETHOCTU, MO KOTOPbIM nNyb6nukyeTcs
MHOPMaLINS SMUTEHTOM MHOCTPAHHbLIX LEHHbIX Bymar.

Takke pOCCUMNCKME OpraHM3aTopbl TOProenvM v (Mnm) Gpokepbl MOMyT OCYLLECTBNATb MNEpPEBOA
HEKOTOpPbIX AOKYMEHTOB (MH(popMaummn), packpbiBaeMbiX WMHOCTPaHHbIM 3MUTEHTOM Ansa Bawero
ynobctBa. B atom cnyvae nepeBo MOXeT BOCMPUHUMATBLCS WMCKMIOYMTENBHO Kak BCMOMOraTenbHas
NMHpopMaums K opuumnanbHO packpbITbiM AOKyMEHTaM (MHGOpMaunn) Ha MHOCTPaHHOM A3bike. Beerga
yunTbiBanTe BEPOATHOCTb OWMOBOK NepeBoAYnKa, B TOM YMCNE CBA3AHHbIX C BO3MOXHbIM PasnmyHbiM
nepeBoaOM OOHMX U TeX Xe MHOCTPaHHbIX CMOB M (hpa3 unu OTCyTCTBMEM OOLLENPUHATOrO PYCCKOro
3KBUBAreHTa.

YunTbiBasi BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO paccMOTPETb BOMPOC O TOM,
ABNAKTCS NN PUCKKN, BO3HUKAOLLME NMPU NPOBEAEHNM COOTBETCTBYIOLLMX Onepauni, npueMnemoiMm s
Bac ¢ yyeToMm Bawmx NMHBECTULMOHHBLIX Liefien N PUHAHCOBbLIX BO3MOXHOCTEMN.

8. CTpyKkTypa pacxoos.

Pacxogbl KnueHTa npu 3aknioudeHun u mucnorHeHun KoHTpakta IPO orpaHudeHbl pasmepamu
komuccun Bpokepa, B3MaeMbix Npu 3aknoveHun n ucnonHeHun Kontpakta IPO. Komuccuun Bpokepa
yctaHoBneHsbl MpunoxeHnem Ne2 k PernameHty obcnyxumsanus KnuneHtos OO0 UK «Dpuaom duHaHC»
«Tapudbl Ha ycrniyru Bpokepa» 1 coCTaBnsAoT:

Komuccusa bpokepa 3a ucnonHeHue lNpukasa KnneHTa Ha MNokynky dhopBapAHOro KOHTpakTa Ha LieHy
MHOCTpaHHoro omHaHcoBoro nHeTpymeHTa (Tun KoHtpakTta IPO), uto coctaBnseT (Mpy CTOMMOCTU YNCTbIX
aktmBoB KnueHta meHee 20 000 gonnapoe CLUA) — 5% ot cymmbl Caoenku; npy CTOMMOCTU YUCTbIX
aktnoB Knventa ot 20 000 BkntountenoHo go 50 000 gonnapos CWA — 4% ot cymmbl Caenku, npu
CTOMMOCTN YnCTbIX akTuBoB KnueHTa oT 50 000 gonnapos CLUA BkntountensHo — 3% oT cymmbl Caenku;

Komunceuns Bpokepa 3a ucnonHeHue lMNMpukasa KnveHTa Ha lMpogaxy dhopBapAHOro KOHTpakTa Ha
LEeHy MHOCTpaHHOro ¢uHaHcoBoro uHcTpymeHta (Tun Kontpakta IPO) coctaBnset 0,5% oT cymmbl
Cpenku.

Komncemm Haumcnistotes KnmeHty B OeHb coBeplleHus Caenku, nopsgok B3MMaHWs KOMUCCUIA
bpokepa onpegeneH Pernamentom obcnyxumaHus Knnentos OO0 UK «Dpngom PrHaHC».

9. Mopspok nogaym xxanob n obpalleHun

»Kanobbl n obpalleHnsa MoryT OblTb HanpaBeHb!:

MouTtoBbIM OTNpaBneHnem B aapec bpokepa: OOWECTBO C OrpaHMYEHHONW OTBETCTBEHHOCTbLIO
MHBecTnumnoHHaa komnaHusa «dpuagom PuHaHcy, agpec: 123112, Mockea, 1-n KpacHoreapaenckum
npoesg, oom 15, ocpmc 18.02.

OnEeKTPOHHbIM MMCLMOM Ha agpec aNekTPoHHOM noYTbl bpokepa: info@ffin.ru

OnEeKTPOHHbIM COOOLLEHMEM B TOProBor cucteme TpenagepHeT nocpeactesoM Popmbl CoobLueHns
TMna «3anpochkl K NoXenaHusy;

Mo TenedoHy: +7(495)783-91-73.
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10. MHasa BaxHas nHdopmauus

YacTM4yHOe McnofiHeHue NPUKa3oB Ha NOKYIKY.

O6bem wncnonHeHus npukasa Ha MNOKynky (3akntodeHne) KonTpakta |IPO onpepensetca B
cooTBeTCTBMM C nonoxeHnsamn [punoxenna Ne5 k PernameHTty obcnyxusanmss Knnentos OO0 UK
«Ppngom durHaHcy» Nopsaok okasaHMsa yCnyr No 3aknNiOYEHUI0 40roBOPOB, ABNSAOLWMXCA MPON3BOAHLIMU
puHaHCOBbIMN MHCTPYMeHTamu. Kaxgomy KnueHty, nogaswemy 3asaBky [pukas Ha [okynky, TpeTbum
nuuom — 000 «lMepBbint marasunH Akuniny (OFPH 1147748021013, panee — perMTUHrytoLLas opraHMsaums)
Ha OCHOBaHMM npegocTaBrneHHon bpokepom o0600uweHHON U ob6esnuueHHon uHbopMauun o6
WHBECTULMOHHON aKTMBHOCTM KnneHTa npuceanBaeTcs NMYHbIN PEATUHI B COOTBETCTBUN C «[lonnTuKoN
NMPUCBOEHNSA NHBECTULMNOHHOIO PENTUHIA KIIMEHTA N OLEHKN NEPBUYHOIO pasMeLLEeHUst LIEHHbIX Gymar»
PENTUHTYIOLLEN OpraHu3auumn, B CETU MHTEpHET agpecy: hitp://np-consulting.ru. Ecnu Ha MoMeHT
3aBeplleHns PasmelleHns cymmapHbii 00beM Npurkasos Ha nokynky KoHTpaktoB IPO, nogaHHbIX BCEMU
Knuentamn Bpokepa, npesbiwaeT cymmapHbii o6bem lMpukasoB Ha Mpogaxy KoHTpaktos IPO, Bpokep
onpegensieT eauHble Anga Bcex KnNMeHToB BbipaXeHHbIe B NpoLeHTax 6a3oByo U NepeMEHHYH0 BENNYNHBI
ncnonHeHus lNpukasoB Ha [Mokynky KoHTpaktoB IPO, npukasbl KnNnMeHTOB Ha MOKYMKY NpUHMMAalTCA
BpokepoM K MCMOMHEHUIO YaCTMYHO, B KonmyectBe KoHTpakToB, onpegendemMoM Kak OKpyrneHHas Ao
MeHbLUero uenoro cymma: 6asosoun yactu ucnonHeHus lNpukasa Ha nokynky KoHTpakTta IPO: BenMYnHbI,
paBHon cymme [Npukasa Ha nokynky KoHtpakTta IPO, ymMHOXeEHHOro Ha 6a30ByH0 BEMNYMHY UCMOSTHEHUS
Mpukasa Ha [MokynKy n pasgeneHHoro Ha LleHy pasmelwleHust; u nepeMeHHon YacTu ucnosiHeHus lNpukasa
Ha nokynky KoHTpakta IPO, paccuntbiBaemon ncxogsa ms cymmbl MNpukasa KnuenTta, pentuHra KnmeHra,
nepemMeHHON BeNUUYNHbI ncnonHenus MNpukasos Ha MNokynky KoHTpakTa. Mpu aTom, Yem BGornblue penTUHT
KnneHta, TeMm B OonbLUeN NEpPEMEHHON YacTu NPUHUMAETCH K UcnonHernto bBpokepom lMNpukas KnneHta
Ha nokynky KoHTpakta IPO. lNopaBas [Mpuka3 Ha nokynky KoHTpakta IPO, KnueHT npusHaeT, 4To
N3NOXEHHbIN B HACTOsILLEN cTaTbe MOPSAOK onpefeneHus gonu ucnonHeHus lNpukasa Ha [lokynky
KoHTpakta IPO m3ydeH n npuHaT KnueHTom, cooTBeTcTByeT Borne KnueHTta, He HapyliaeT ero npas,
KnneHT o3HakommeH n cornaceH ¢ «[MofMTUKON MPUCBOEHUSA MHBECTULMOHHOIO PEWTMHIa KIMeHTay
penTUHrylowen opraHmsauun. KnveHt npusHaeT n nNpuMHUMaeT PUCK UCMOMHEHUs cBoero lNpukasa Ha
nokynky KoHtpakra IPO He B noniHoMm o6beme. KnneHT He ByaeTt nmeTb npeTeH3nn kK bpokepy B cBsi3n C
NPYMEHEHNEM M3IOXEHHOro B HacTosilen crtaTtbe nopsigka. B cnydvae, ecnu KnueHT He cornaceH ¢
NPMMEHEHNEM YyKa3aHHOro nopsgka, KnueHT JormkeH oTkasaTbCca OT nogaynm [lpukasa Ha MOKynky
KoHTpakTta IPO.

MpeanonoxuTenbHbIN CUEHapHbIN NOPAAOK ncnonHeHus Kontpakra IPO.

KnneHToMm, BbiCTynawwmumM B KayectBe [lokynaTtens, uMewWwuM cymmy aktmBoB MeHee 20 000
ponnapoB CLUA, 3akntodeHo 100 KoHTpaktoB IPO Ha LeHy MHOCTpaHHOro oMHaHCOBOro MHCTPYMEHTA —
aKuMm OObIKHOBEHHbIE aMUTeHTa ZZZ (ganee — akuumn 000).

PasmeweHne akunn ZZZ nponsowsio no ueHe 10 gonnapos 3a LTYKY,

KnueHnt npegocrtaBnsaet KoHTtpareHTy no KoHTpakty IPO obGecneuveHne cBoux ob6A3atenbCcTB Mo
ynnarte otpuuaTtensHon mapxu B cymme 100 wtyk*10 USD = 1000 USD, feHexHble cpeacTBa B CyMMe
obecneyveHuns cnucbiBatoTca co cdeta KnneHTa, 3auncnsaiotca Ha cueT KoHTpareHTa no KoHTpakTy.

KoHTpareHT no KoHTpakty npepoctasnseT [lokynatento obecneyeHve B BuMAe (PUHAHCOBOIO
WHCTpYMeHTa (akuun ZZZ) B KomnuyecTBe noToB 3akmnoveHHoro KoHnTpakta IPO. O6GecnedeHue,
npepocrtasnsemoe NpoaaBuoM y4nTbiBaeTcs Ha cyeTe NokynaTtens.

KoHTponb goctatoyHocTn obecneyeHns, npegoctasnsemoro ctopoHamu KoHtpakrta IPO gpyr apyry
ocyulectenseTcs bpokepom.

Mo okoHyaHun nepnoga LOCKUP lMNokynaTernb nogaeT nopyyeHne Ha npofdaxy KoHTpakTa.

BenuuuHa Mapxu, ynnaunsaemasa CtopoHamu no KoHTpakKTy, paccynTbiBaeTcs No nocnenyoLlemn
dopmyne:

M =C2-C1, roe:

M — BenuunHa Mapxu;

C2 - LleHa ucnonHeHnss KoHTpakta - ueHa ogHoro nota KoHTpakTta Ha OupxeBbiX Toprax B
MHoCTpaHHOW TOProBoM CUMCTEME HAa MOMEHT UcnorHeHna KoHTpakTa;

C1 —LleHa 3aknto4veHnsa KoHTpakTa;

BapwuaHT 1. Ha MOMeHT nogayn nopyyeHus Ha npogaxy ctTommMocTtb akumin 000 Ha opraHn3oBaHHbIX
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Toprax B lHocTpaHHOM ToproBon cucteme coctasmna 8 gonnapos CLUA 3a wTyky.

BenuuuHa mapxun no ogHomy noty KoHTpakTa coctaBuna:

M=8USD-10USD = -2 USD.

BenvunHa mapxu coctaBuna oTpuuaTenbHoe 3HadeHue, pacdetbl CTOPOH Npom3BOAATCS B
cnegyoulem nopsigke:

Mpogaeey no KoHTpakTy IPO ocyuwlecTenseT Bo3BpaT obecneyeHus Nokynatento, yMeHbLUEHHOIO
Ha BENUYNHY OTpULATEITbHON MapPXMK:

10 USD -2 USD =8 USD.

Y6biTok lMokynatenss no KoHTpakty IPO OT cHmwxeHus ctommocTn 6asoBoro aktmBa KoHTpakTa
coctaBun 2 USD 3a kaxabi KonTtpakT IPO, y6biTok no 100 koHTpakTtam: 200 USD.

Pacxoaobl uHBecTopa Ha onnaTy BoO3HarpaxaeHuss bpokepa npwu 3akmyeHUM U UCNOSTHEHUM
KoHTtpakTta IPO cocTaBunu:

1000 gonnapos CLUA (cymma ncnonHeHust npukasa Ha nokynky KoHtpakra IPO)*5% = 50 gonnapos
CLIA;

800 ponnapos CLUA (cymma ucnonHeHust npukasa Ha npogaxy KoHtpakrta IPO)*0.5% = 4 gonnapa
CLWA.

O6wmin hpmnHaHcoBbI pesynbTat [lokynatens oOT 3aknwyveHuss U ucnonHeHus KoHtpakTta IPO
COCTaBUIT:

(- 200 USD y6biTka no 100 KoHTpaktam) + (-50 USD) + (-4) USD = - 254 USD.

BapuaHT 2. Ha MOMeEHT nogaum nopyyeHust Ha Npogaxy CTOMMOCTb akuun ZZZ Ha opraHM30BaHHbIX
Toprax B MiHocTpaHHOM Toproeon cucteme coctaeuna 12 gonnapoe CLUA 3a wTyky.

BenuunHa mapxu no ogHomy noty KoHTpakTta coctaBuna:

M=12USD-10USD =2 USD.

BenuvunHa mapxu coctaBuna nonoxuTenbHoe 3HaveHue, pacdeTbl CTOPOH MNpPOM3BOASATCHA B
cnegyoulem nopsigke:

Mpogasey no kaxgomy KoHTpakTy ocywecTBnsieT Bo3BpaTr obecneveHus lNMokynatento, a Takke
ynnaymBaeT NoNnoXUTENbHY Mapxy:

10 USD + 2 USD =12 USD.

[oxog MNokynaTens no KOHTpakTy OT yBenuyeHnsa ctommocTt 6a3oBoro aktmea KoHTpakTa coctaBun
2 USD 3a kaxagbit KoHTtpakT IPO, goxog no 100 KoHTpaktam coctasun 200 USD.

Pacxogbl KnueHTa Ha onnaty Bo3HarpaxxaeHus bpokepa npu 3akniodeHnmn n ncnonHeHnn KoHtpakTa
IPO coctasunu:

1000 USD (cymma ucnosnHeHus npukasa Ha nokynky Kontpakra IPO) *5% = 50 USD;

1200 USD (cymma ucnosnHeHus npukasa Ha npogaxy KoHtpakta IPO)*0.5% = 6 USD.

O6wmn bmHaHcoBbI pesynbTaTt [lokynatens oOT 3aknodeHna un ucnonHenns Kontpakta IPO
COCTaBWI:

(200 USD poxoaa no 100 Kontpaktam) + (-50 USD) + (-6) USD = 144 USD.
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