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MacnopT hpMHAHCOBOro UHCTPYMEHTa
ALVR_IPO_FWD.US

O603Ha4eHne hMHaHCOBOIro MHCTPYMEHTa B OnekTpoHHon Bpokepckon cucteme, OtyeTe Bpokepa:
ALVR_IPO_FWD.US.

HassaHne ®MHaHCOBOro MHCTPYMEHTA: NOSHOe Ha3BaHue: BHebnprkeBon pacyeTHbI dhopBapaHbIn
KOHTPaKT Ha LeHYy MHOCTpaHHOro ouHaHcoBoro nHcTpymeHTa (Tun «IPOy), kpaTkoe HasBaHune: KoHTpakT
IPO.

Bug dwuHaHcoBOro mHcTpymeHTa: BHebupxeBon pacyeTHbi popBapAHbI KOHTPAaKT COrfacHo
abzaua 3 nyHkta 4 Ykasanmsa banka Poccum ot 16.02.2015 N 3565-Y "O Bugax npoun3BOAHbIX
(PMHAHCOBLIX NUHCTPYMEHTOB".

TepMuHbI, UcCnonb3yemble B HACTOSAWEM [OKYMEHTe, nogrnexaTr TOMKOBaHWI0 B 3HAYeHUsIX,
onpeaeneHHblx [loroBopom obcnyxmnBaHus (CTangapTHas dopma goroBopa npucoeguHeHus OO0 UK
«Ppugom OMHaAHCY», NPUNOXKEHUAMU K HeMy, BKkntodasa PernameHT obcnyxmnBanus Knuentoe OO0 UK
«Ppngom PrHaHC», pasMeLLeHHbIMU NO agpecy B ceTn uHTepHer ffin.ru).

3ToT AOOKYMEHT rnpeaHa3Ha4veH and I/IH(*)OpMI/IpOBaHI/IFI Bac 06 0CHOBHbIX XapaKkTepnuctnkax gaHHoro
Ct)I/IHaHCOBOFO MHCTPYMEHTAQ, CBSI3aHHOWN C HUM CTPYKType pacxogoB, Hanlnn4dmu OrpaHVILIeHVIVI Ha
,EI,OCpO‘-IHbIVI BbIXOA N3 UHBECTULNN M O CyLleCTBEHHbIX PUCKaX.

1. 9TO BaXHO:

1.1. [lpegcrtaBneHHad WHQopmaumss He 4BNAeTcsS  MHAUMBUAYaNbHOW  WHBECTULMOHHOM
pekoMeHOaumnen, a Takke He ABNAETCA peKkramon.

1.2. [aHHbI OMHAHCOBLIN MHCTPYMEHT He ABnsieTCH 0aHKOBCKUMM AEN03NTOM, CBSI3aHHbIE C HUM
PUCKK He noanexaTt CTpaxoBaHWO B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 23 gekabpsi 2003 roga
Ne 177-®3 «O crpaxoBaHun BKnagoB cdmamnyeckmnx nuy B 6aHkax Poccunckon depepaumm». Bosspar
WHBECTULUMIA W [OOXOOHOCTb BIIOXEHUW B AaHHbI (PUHAHCOBBLIA WMHCTPYMEHT HE rapaHTUpPOBaHbI
rocygapcTBoOM.

1.3. TpeboBaHus rpaxxgaH, CBA3aHHbIE C 3aKITHOYEHNEM, UCTIONTHEHMEM U NPEeKpaLLeHeM AaHHOro
(PUHAHCOBOro MHCTPyMEHTa, He nognexaTt cyaebHon 3awuTe B COOTBETCTBMM C 3aKOHOOATENbCTBOM
Poccuickon degepaumu.

1.4. [aHHbI PUHAHCOBLIN UHCTPYMEHT MOXET ObITb TPYAEH ANS NOHUMaHUS.

1.5. Tlepen npuobpeTeHnem [aHHOrMO (PMHAHCOBOrO WMHCTPYMEHTA crnegyeT O3HAaKOMUTLCS C
yKasaHHOM HMXe nHdopmaumnen.

2. Y10 npencraBnsieT co6on pMHAHCOBbLIN UHCTPYMEHT:

1. KpaTtkas nHgpopmaumns o uHaHCOBOM UHCTPYMEHTE

Bua ¢omMHaHCOBOro MHCTpyMEHTa BHebupxeBon pacyeTHbI (6ecnocTtaBo4HbIN)
dopBapAHbI  KOHTPAKT Ha UeHYy WHOCTPaHHOro
PUHAHCOBOrO MHCTPYMEHTA

Koa naeHtndmkaumm (npy Hanudmm) O603HaveHune B Toprosoun cucteme, OTyeTte bBpokepa:
ALVR IPO FWD.US

KaTteropus MHBECTOpAa, KoTopor | PMHAHCOBbLIA MHCTPYMEHT MpedHasHavyeH Ans BCex

npeaHasHaveH KaTeropu MHBECTOPOB.

PMHAHCOBbLIN MHCTPYMEHT ®D1HaAHCOBLIA MHCTPYMEHT HE MOXET ObITb 3ak/oyeH

3a CYeT CpeacTB, yunTbiBaeMbIX Ha BpokepckoM cyeTe
KrnneHTa, OTKpbITOM B COOTBETCTBUM C [IOrOBOPOM Ha
BeAEeHVEe UHONBMAYANbHOMo MHBECTULMOHHOIO cyeTa
2. IHdbopmaums o cospaTtene (paspaboTymke) PUHAHCOBOro MHCTPYMEHTa

MNonHoe unu kpaTkoe HanmeHoBaHue 000 UK «Ppugom PrHaHCY

KoHTakTbl 123112, Mocksa, 1-n KpacHorsapgencknmn npoesg,
aom 15, ocomc 18.02
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Ten. +7(495)7839173
info@ffin.ru
3. IHhopmaums o nacnopte (OUHAHCOBOIO UHCTPYMEHTA

[aTa pa3paboTkm nacnopta d¢uHaHcoBoro | 27.07.2020r.
WHCTpYMEHTa

[aTta nocnegHen  akTyanusauuu 27.07.2020 r.
nacnopTta oMHaAHCOBOro UHCTPYMEHTA

4. Nudbopmaums o paspaboTtumke nacnopTta pMHAHCOBOrO MHCTPYMEHTA
lMonHoe nnu kpaTkoe HanMeHoBaHNe 000 UK «dPpuagom PrHAHC»

KoHTakThbl 123112, Mockea, 1-n KpacHorBapgenckmin npoesg,
aom 15, ocbmc 18.02

Ten. +7(495)7839173

info@ffin.ru

3. Yto npepactaBnser cob6oMm (PMHAHCOBbLIA  MHCTPYMEHT, €ro OCHOBHbIe
XapaKTepuCcTUKU:

®PUHAHCOBBIN MHCTPYMEHT npeacTaBnseT cobon BHEOMPKEBON pacyeTHbIN (POPBapAHbIN KOHTPAKT
Ha ueHy 6a30BOro aktMea (MHOCTPAHHOINO (OMHAHCOBOrO WMHCTPYMEHTa), pas3MeLlaeMoro Ha Toprax
WHOCTPaHHOro opraHn3aTopa TOpros..

4. MexaHu3m aencTtBusa (pMHaAHCOBOro MHCTPYMEHTA:
ba3oBbIit akTUB AKUMA 0BbIKHOBEHHasA
Kog (TKep) ueHHon bymaru (npu Hanmumnm) ALVR
3MUTEHT 6a30BOro aKTMBaA AlloVir

BHewHAs ToproBas cucTema, Ha KOTOPOW NASDAQ
npoussoaunTca PasmelleHne LeHHbIx Bymar

[aTa pasmeweHua 29.07.2020rr.

LockUp nepuog, 93 gHA ¢ gaTtbl pa3melleHna PUHAHCOBOTO MHCTPYMEHTA

Appec nybamkaummn nHpopmaumm o 3HadyeHusax | https://www.nasdag.com
6a3oBoro aKktmMea B ceTu «WMHTepHeT» (npwu
HaM4mm)

MopAagok onpegeneHuna 3HayeHua | MoapobHbin nopsaoKk pacyetoB no KoHTpakty |IPO
¢dopBapaHOro kKoamyectsa u (uam) dopsapaHoit | onpegeneH CTaHOApPTHbIMKM  ycnoBuamu  ¢opsapaHOro
cymmbl  (bopmyna pacyeta, MNOPAZOK W | KOHTpPAaKTa Ha UEeHY WMHOCTPaHHOro  ¢MHaHCOBOro
NepuoANYHOCTb GUKCaLMK) nHcTpymeHTa (Tun «IPO») (MpunoxkeHne No2 Kk Mopagky
OKa3aHWsA yCayr No 3aK/0YEHMIO LOTOBOPOB, ABAAIOLLMXCS
NPOM3BOAHbLIMMU ¢dUHaHCcOoBbIMMU MHCTPYMEHTaMM
https://ffin.ru/upload/legal/Actual_docs/BR/05-

2 forward_ipo.doc (MpunoxkeHne No5 K PernameHty
obcnymeaHua Knmentos OO0 UK «Ppuaom PuHaHc»
https://ffin.ru/upload/legal/Actual_docs/BR/05-
0_Usl_PFl.doc
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KnuneHT, sbictynatowmii CtopoHoit 1 B KoHTpakte IPO, ana
obecneyeHUs UCNONHEHUA cBOUX 06A3aTeNbCTB MO ynaaTe
oTpuuatenbHon Mapxu no KoHTtpakty IPO, npeagoctasnseT
CtopoHe 2 ObecneyeHue B Ba/OTe KOHTPAKTa B pasmepe
Mpukasa Ha nokynky. C pgaTbl 3aKnoveHMA KoOHTpaKkTta
ObecneyeHne CTopoHbl 1 npuHMmaeTcs paBHbiM LleHe
pa3smeLLeHmAa GUHAHCOBOrO MHCTPyMeHTa B IHOCTpaHHOM
TOProBoi cucteme.

ObecneyeHne CTOpOHbI 2 nNpenocTaBaseTcA B BuAE
WHOCTPaHHbIX ¢$UMHaHCOoBbIX WHCTPYMEHTOB,
cooTBeTcTBYOWNX bazoBomy akTusy KoHTpakTa. KoHTponb
poctaTtodHocTn obecneyeHmna CTOPOHbI 2 OCYLLECTBAAETCA
bpokepom.

UcnonHeHne KoHTpakta npoussogutca no [lpuKasy
KnuneHTa, HO He paHee okoH4YaHuA LockUp nepuogaa.

Mpn wucnonHeHmn KoHTpakta CtopoHa 1 ob6s3aHa:
Ynnatnte CTopoHe 2 oTpuuaTenbHyo BendnHy Mapxu,
CTopoHa 2 obAsaHa ocylecTBuTb Bo3BpaT ObecneyeHus,
npeaocTtasneHHoro CropoHoi 1; Ynnatutb CrtopoHe 1
NONOXUTENBHYIO BEIMUMHY Mapu.

BeanumHa Mapxu, ynnaunmsaemaa CTOpOHamu Mo
KoHTpaKTy, paccumTbiBaeTcA No nocneaytowen popmyne:

M =C2 -C1, rge:
M — BennunHa Mapxu;

C2 - UeHa wucnonHeHus KoHTpaKTa (paBHa LeHe,
cnoxuslenca Ha Oup:KeBbix Toprax B MHOCTpaHHOWM
TOProBOW CUCTEME Ha MOMEHT MCMNoIHeHUA KOHTpaKTa);

C1 —LleHa 3akntoueHnAa KoHTpaKTa;

OTtpuuatenbHas Mapa Bblinnaymeaetrca CTopoHoin 1
CTopoHe 2 nyTem ymeHblueHua ob6a3atenbctea CTOPOHbI 2
no Bo3BpaTy ObecneyeHuns, npeaocTaBaeHHoOro CTopoHom
1 B popme [leHexHbix CpeacTs.

B cnyyae ecnM nos3vuma B MHOCTpPaHHbIX TOProBbIX
cucTemax no GUHAHCOBOMY MHCTPYMEHTY, ABAAIOLLEMYCA
basoBbim aKTMBOM KoOHTpakTa, B nepuosg C AaTbl
3akno4eHma KoHTpaKTa 40 ero UCnosiHeHWA npegnonaraet
nonyyeHue goxoda B ageHexHoin ¢opme, CtopoHa 2
ynnaunsaet CropoHe 1 [Mpemuto no KoHTpakty IPO,
onpegensemyto no dopmyne:

P =D x (100%-T), rge:

P —MNpemuna no KoHTpaKTty;
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D — cymma pgoxoga no ¢GUHAHCOBOMY WHCTPYMEHTY,
npuxoaswanca Ha KoHTpaKT, 06sa3aTeIbcTBO NO BbinsaTte
KOTOpOro dbaKTMyecKu MCMONHEHO 3MUTEHTOM
$GUHAHCOBOrO  MHCTPYMEHTa, fABAAtoweroca basoBbim
aktmeom KoHTpaKTa nam nHbiM 06A3aHHbBIM IULLOM;

T — HanoroBaa cTaBKa, NPUMEHUMAA K BbiNaauynBaemomy
aoxoay no ¢uHaHcoBoMy MHCTpymeHTy (oT 15 po 30
NPOL,EHTOB).

Mopsigok wn  cpoku noctaBkum 6a3oBoro | He npeaycmoTpeHo
akTuBa (Npu HanmM4un).

5. Yto npousongeT, ecnum CTOpPOHA MO [AOroBOpy HE CMOXET MCMONHUTbL CBOM
obAsarenbcTBa

®DVHAHCOBBLIA WHCTPYMEHT He 3aluueH Kakumu-nmbo crnocobamm obecneveHusi MCMNONHEeHus
06a3aTenbCcTB, CXeMaMy KOMNEHcaUMin UNn rapaHTUi UHBECTOPY.

KoHTpareHTOM no koHTpakTy IPO BbicTynaeTt bpokep, AeNCTBYOWMI B KQ4eCTBE KOMUCCUOHEPA MO
[oroBopy oGcnyxMBaHUS 3a cYeT Apyroro cBoero knueHrta. CornacHo a63.2 n. 1 ct. 990 'K P®, no
cAenke, COBEPLUEHHON KOMUCCUOHEPOM C TPETbUM NMLIOM, NpuobpeTaeT npaBa 1 CTaHOBUTCS 0053aHHbIM
KOMUCCUOHEpP, XOTA Obl KOMWUTEHT M Obln HasBaH B caenke WM BCTYyNUN C TpeTbMM NULOM B
HEenocpeACTBEHHbIE OTHOLLEHWUSI NO UCMOSNTHEHWIO CAENKM.

B cnyyae yactuyHoro wnm nonHoro aedponta (6aHKPOTCTBA) CTOPOHbLI NO AOroBOPY, MHBECTOP
MOXET YaCTMYHO WUIK NMOJTHOCTBIO NOTEPSTL BIIOXEHHbBIE UHBECTULIMM.

6. Kak ponro pekomeHayeTcsi BnagetTb (PUHaAaHCOBbIM UHCTPYMEHTOM, BO3MOXEH IU
AOCPOYHbIN BO3BpaT MHBECTULUN

BosBpaTt nHBECTMLMIN BO3MOXEH TONbLKO B pesdynbtaTte ucnonHeHns KoHtpakra IPO. cnonHeHne
KoHTpakta IPO BO3MOXHO He paHee oOkoHyaHna LockUp nepuoga. [lepuon MHBECTUPOBaHUS
onpegenseTcss MHBECTOPOM CaMOCTOATENbHO.

7. Kakne pucku HeceT (hpMHAHCOBbIN UHCTPYMEHT

3akntoyeHne KoHTpakTa cBA3aHO C puckaMu, XxapakTepHbIMU AN BCEX NPOM3BOAHbBIX (PUHAHCOBBIX
WHCTPYMEHTOB, a Takke cneundgunyeckumm puckamm, 06ycnoBrneHHbIMN NHOCTPaHHbBIM MPOUCXOXOEHNEM
GasncHoro akTuBea.

Puckn, cBA3aHHble NPOU3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTaMU. [JaHHblE UHCTPYMEHTbI
noaxoaaT He BCeM WHBecTopaM. bonee Toro, HekoTopble BUAbl MNPOM3BOAHBLIX (OUHAHCOBbLIX
WHCTPYMEHTOB COMpPshKeHbl C BONbLUIMM ypPOBHEM pucka, 4YeM gpyrme. C y4yeTom 3TOro, 3akniouveHue
dopBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEeHOO0BaHO TOSMbKO OMbITHbIM MHBECTOpaM, obnagatoLlmm
3HaYMTENbHBIMU (PMHAHCOBLIMU BO3MOXHOCTAMU M MPaKTUY4ECKMMWN 3HAHUAMU B 06NacTn npMMeHeHus
MHBECTULMOHHbIX CTpaTervi.

PblHOYHbIN (UeHOBOM) pUCK. NomMUMO 0OLWEro pbIHOYHOIO (LEHOBOIMO) pucKa, KOTOpbIA HeceT
KIMWEHT, COBEpLUALLUA onepaumm Ha pbiHKE LieHHbIX Bymar, Bbl, B cnyyae 3akntouyeHuns (opBapaHbIX
KOHTPaKTOB, OyaeTe HecTM puUck HebnaronpusiTHOro U3MEHEHWst LUeHbl (PMHAHCOBBIX MHCTPYMEHTOB,
ABNAKOLLMXCS BA3NCHLIM aKTUBOM NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB.

B cnyyae HebGnaronpusitTHOro M3mMeHeHWst LeHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUA CPOK
NnoTepsiTb CpeacTBa, sABnsawmnecs obecneyeHmem Npon3BoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Puck nukBugHocTu. Ecnn Bawa vHBecTMUMOHHAs cTpaTervs npegycmatpuBaeT BO3MOXHOCTb
BO3HUKHOBEHMSI HEO6XOOUMOCTM 3aKPbITUSI NO3MLMN MO COOTBETCTBYHOLLEMY KOHTPAKTY (UNN 3aKMOYeHUs
CAENKN C MHbIM KOHTPAKTOM, KOTOpas CHUXXaeT PUCK NO JaHHOMY KOHTpakTy), obpalwante BHMMaHMe Ha
NNKBNWOHOCTb COOTBETCTBYHOLMX KOHTPAKTOB, TaK Kak 3akpblTe NO3ULUIA NO HENMUKBUAHBLIM KOHTPaKTam
MOXeET NPMBECTU K 3HAYMTESbHBIM AONONHUTENBHBLIM YObITKAM B CBA3U C UX HU3KOM NIUKBUAHOCTLIO.
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Ecnn 3aknoyeHHbIn Bamu goroBop, SABNAKOWMACA NPOUM3BOAHLIM (DUHAHCOBBIM MHCTPYMEHTOM,
HenukBnaeH, n y Bac BO3HMKNA HeOBXOOUMOCTb 3aKpbiTb MO3ULMIO, 006A3aTenbHO paccmaTpyBanTe
NMOMMMO 3aKPbITUA NO3ULMK MO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapWaHTbl UCKITHOYEHUS pucka
NocCpeaCTBOM 3aKNYeHUa cOenok C WUHbIMU MPOM3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMu Unu ¢
BGasncHbiMM akTMBamu. Vicnonb3oBaHue anbTepHATUBHbLIX BApUAHTOB MOXET MPUBECTU K MEHbLUMM
ybbITKaM.

Mpn 3TOM TPYAHOCTU C 3aKPbITUEM MO3MLUA W NOTEPU B LEHE MOryT NMPMBECTU K YBENUYEHUIO
ybBbITKOB NO CPaBHEHUIO C OObIYHBIMU CAENKaAMM.

Bawu nopyyeHus, HanpaBneHHbIE HA OrpaHnyeHne yobITKOB, HE BCerga MoryT OrpaHuynMTb noTepu
A0 npegnonaraemMoro ypoBHS, Tak Kak B paMKax CKNnafblBaloLENcs Ha pblHKE CUTyauum UCMOMHEHue
TaKoro NnopyyeHusi No ykazaHHoW Bamu LeHe MOXeT oka3aTbCH HEBO3MOXXHbIM.

OrpaHuyeHue pacnopsikeHusi cpeacTBaMu, SBNAOWMMUCA obecneydeHueMm. Mmyuiectso
(vacTb umywlecTBa), npuvHagnexawee Bam, B pesynbtate 3akniyeHUs O0roBopa, SABMASKOLErocs
NPOM3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTOM, OyaeT aABnATbCA obecnedyeHuem UcnonHeHus Bawmnx
06a3aTenbCTB NO AOrOBOPY M pacrnopsiXeHve M, To eCTb BO3MOXHOCTb COBepLUeHMS Bamm caenok ¢ Hum,
Oynet orpaHuyeHo. Pasmep obecneyeHuss u3MeHsieTCs B nopsgke, npegyCMOTPEHHOM [OroBOPOM
(cneuncbmkaumenn KoHTpakta), U B pe3ynbTate Bbl MoxeTe OblTb OrpaHu4eHbl B BO3MOXHOCTU
pacnopsikaTbCA CBOMM MMYLLIECTBOM B G0OnbLUEN CTENEHN, YEM A0 3aKNIOYEHUSA AOroBopa.

Puck npuHygutenbHoOro 3akpbiTUA no3uuuu. HebnaronpuaTHoe WM3MEHEHUE LEHbl MOXET
NpUBECTN K HEOBXOAUMOCTU BHECTU AOMNONHUTESNbHBIE CPEeACTBa AN TOro, YTodbl NpmuBecT obecneyeHne
B COOTBETCTBUE C TpeboBaHMSAMW HOPMATMBHLIX aKTOB U BPOKEPCKOro A0roBopa, YTO OOMMKHO ObiTb
cOenaHo B KOPOTKUIN CPOK, KOTOPOro MoxeT BbITb HegocTaTouHo Ans Bac. Baw 6pokep B aTom criyvae
BnpaBe 0e3 Bawero AOMNONHUTENBLHOrO COrnacus «NPUHYAUTENbHO 3aKpbiTb MNO3ULUMIO», TO €CTb
3aKITYUTL 4OrOBOP, ABMSKOLWMNCS NPOU3BOAHBIM (OPMHAHCOBBIM MHCTPYMEHTOM, UK NPpNobpecTn LieHHbIe
Oymarn 3a cuyeT Balwmx geHexHbIX cpencTts, unum npogaTtb Bawwm ueHHble Bymarn. 310 MoxeT ObiTb
cAenaHo no CyLecTBYHOLWMM, B TOM YMCNe HeBbIroAHbIM, LeHaM U NpUBECTU K BO3HWKHOBEHUIO y Bac
ybbITKOB.

MpuHyanMTenbHOE 3akpbiTUe NMO3MUMK HanpaBneHo Ha ynpasreHne puckamu. Bol MoxeTe noHecTu
3HayuTernbHble YObITKM HECMOTPSA Ha TO, YTO MOCHE 3TOr0 U3MEHeHWE LieH Ha (PUHAHCOBbIE MHCTPYMEHTDI
MOXeT NpuHATL GnaronpuaTtHoe ana Bac Hanpaenenwe n Bbl nonyuvunu 6bl goxon, ecnm 6bl Bawa
no3mums He Bbina 3akpbiTa.

Puckn, o6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXAeHUueM 6a30BOro akTMBa.

CuctemHble pucku. [lpumeHuTenbHO K ©GasnMCHOMY akTMBY MNPOU3BOAHbLIX (PMHAHCOBBIX
WHCTPYMEHTOB — LUEHHbIM BGymaram MHOCTPaHHbIX SMUTEHTOB U MHOEKCAM, PacCYUTaHHbIM MO TakuM
LEeHHbIM Bymaram, CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUMNCKOMY (DOHOOBOMY PbIHKY OOMOSHSIOTCA
aHanorm4yHbIMM CUCTEMHBIMW PUCKaMW, CBONCTBEHHbIMW CTpaHe, rae BbiMyleHbl unn obpalatoTca
COOTBETCTBYIOLLUME MHOCTPAHHbIE LEeHHble Oymar. K OCHOBHbIM hakTopam, BUSIOWMM Ha YPOBEHb
CUCTEMHOIO pucka B LENOM, OTHOCATCA MonuTMyeckas cutyauusi, O0COBEHHOCTU HauMOHanbHOro
3aKoHO4aTenbCTBa, BaNKTHOMO PErynMpoBaHUS U BEPOSTHOCTb WX U3MEHEHMUsl, COCTOsHue
rocyapCTBEHHbIX (PUHAHCOB, HanNM4Me U CTeneHb PasBUTOCTU (PUHAHCOBOWM CUCTEMbI CTpPaHbl MecTa
HaxoxgeHuns nuua, 06493aHHOro N0 MHOCTPAHHbLIM LieHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOIO pUCKa MOryT OKa3blBaTb BNUSHUE N MHOTMe Apyrne akTopbl, B TOM Ynucne
BEPOATHOCTb BBEAEHUS OrPaHWYEHW Ha WHBECTUUMW B OTAEfbHble OTpPaciM 3KOHOMUKU UMK
BEPOATHOCTb OQHOMOMEHTHOW AeBasibBauMu HaumMoHanbHOW BantoTbl. OOLIENPUHATON WHTEerpanbHom
OLIEHKOW CUCTEMHOrO puUCka WHBECTULMN SIBNSETCSH «CYBEPEHHbIN PEUTUHr» B WMHOCTPAHHOW Wn
HauMOHanNbLHOW BankoTe, MPUCBOEHHbLIA CTpaHe, B KOTOPOW 3apernctpupoBaH 3MUTEHT MHOCTPaHHOM
LeHHoM Bymarun, mexgyHapogHbiMu pernTuHroBbiMn areHtctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeTt MMeTb B BUAY, YTO PENTUHIN ABNSAIOTCH MWL OPUEHTUPAMMU U MOTYT B
KOHKPETHbI MOMEHT He COOTBETCTBOBATb peasibHOM CUTyaLuu.

B HacTosillee Bpemsi 3akOHOAATENbCTBO AOMYCKAeT BO3MOXHOCTb 3aKMiYEeHUS POCCUACKUMMU
WHBECTOpPaMX OroBOPOB, ABMASAIOLLMXCS POCCUACKMMN NPOU3BOOHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM,
6a3anCHbIM aKTMBOM KOTOpPbIX SIBASIOTCA LEHHble OymMarMn WMHOCTPaHHbIX 3MWUTEHTOB WNN MHAOEKCHI,
paccyMTaHHble MO TakuM LeHHbIM Bymaram. Mexay Tem, CyLeCTBYHT PUCKU M3MEHEHUSA PErynsaTUBHBbIX
Noax040B K COOTBETCTBYHOLUMM onepauusiM, B pesynbTaTte 4Yero MOXET BO3HUMKHYTb HeoBXoauMOCTb
coBepLuaTh CAernKW, HanpaeneHHbIe Ha NpekpaLleHne 06a3aTeNbCTB MO YKa3aHHbIM OroBOopam, BOMPEKM
Bawwum nnaHam.
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MpaBoBble puckn. Heobxoammo otgaBaTb cebe OTY4ET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBbIE
WHCTPYMEHTBI, iBNsAoLwmecs 6asncHbIMU akTMBamMmn NPOn3BoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, HE BCceraa
ABNATCS aHanoramm poccumckmx hMHaHCOBbIX MHCTPYMEHTOB. B ntobom crnyyvae, npegoctaensiemMble no
HAM npaBa W NpaBuna UX OCYLLUECTBNEHUA MOryT CYLECTBEHHO OTNMYaTbCHA OT MpaB MO POCCUIACKUM
(PUHAHCOBbLIM UHCTPYMEHTaM.

PackpbiTne nHcpopmaumm. PackpbiTve MHOPMaLMM B OTHOLLEHUN MHOCTPAHHBIX LeHHbIX Bymar,
ABNAKOWNXCA Ga3nCHBIM aKTMBOM MPOU3BOAHBIX (PUHAHCOBLIX WMHCTPYMEHTOB, OCYLLECTBNSETCS MO
npasunam, LEWCTBYOLWMM 3a pybexom, M Ha aHrmunckom 4sbike. OueHUTe CBOK TOTOBHOCTb
aHanmanpoBaTb MHGOPMaLMIO Ha aHIIMNCKOM SA3blke, a Takke TO, MOHMMaeTe nv Bbl oTnvuuna mexay
npuHaTeiMn B Poccun npasunamuv  PUHAHCOBOM OTYeTHOCTW, MexayHapoaHbIMM  CTaHgapTamu
(PMHAHCOBOM OTYETHOCTU WUNM npaBunaMm UHAHCOBOM OTYETHOCTU, MO KOTOPbLIM Nyb6nukyeTcs
NHPOPMaLMA SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar.

Tarke pOCCUMICKME OpraHM3aTopbl TOProenvM u (Mnn) Gpokepbl MOryT OCYLLECTBNATbL MEpPEBOA
HEKOTOPbIX AOKYMEHTOB (MH(popMaummn), packpbiBaeMbiX WMHOCTPaHHbIM 3MUTEHTOM Ans Bawero
ynobctBa. B atom cnyvae nepeBog MOXET BOCMPUHUMATBCS WMCKMIOYMTENBHO Kak BCNoMoraTenbHas
NHOpMaumMsa K opuumanbHO PackpbiTbiM AOKYMEHTaM (MHpopmaumm) Ha MHOCTpaHHOM s3blke. Beerga
yunTbIBanTe BEPOSTHOCTb OWIMOOK nepeBoaYMKa, B TOM YMCMe CBSA3AHHbIX C BO3MOXHbBIM PasfnnyHbIM
NepeBoaoOM OOHUX WU TeX Xe MHOCTPaHHbIX CIOB M (hpa3 unm OTCyTCTBMEM OBLLEMNPUHATOrO PyCCKOro
3KBUBAseHTa.

YuunTbiBasi BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHMMaTENbHO paccMOTpPeTb BOMPOC O TOM,
ABNSAKTCS NN PUCKU, BO3HUKAOLLME NMPU NPOBEAEHNM COOTBETCTBYIOLLMX Onepauni, npueMnemoiMm s
Bac ¢ yyeTomM Balumx MHBECTULMOHHBIX Liesniern 1 UHAHCOBLIX BO3MOXHOCTEMN.

8. CTpykTypa pacxonos.

Pacxogbl KnveHTa npu 3akntodeHun u ucnonHeHun KoHTtpakTta IPO orpaHuvyeHbl pasmepammu
Komuccnin bpokepa, B3MaeMbIX Mpu 3aknodeHun n ncrnonHeHun KoHtpakra IPO. Komuccumn bpokepa
ycTaHoBreHsbl MNpunoxennem Ne2 k PernameHTty obenyxuneanna Knmentos OO0 UK «dpugom PrHaHC»
«Tapudbl Ha ycrnyru Bpokepa» U COCTaBnsAoT:

Komuncceuns Bpokepa 3a ucnonHeHue MNMpukasa KnueHTa Ha Nokynky popBapaHOro KOHTpaKkTa Ha LieHy
MHOCTPaHHOro pmHaHcoBoro nHctpymeHta (Tun KoHntpakta IPO), 4to coctaBnseT (Mpy CTOMMOCTU YNUCTbIX
aktmeoB KnuneHta meHee 20 000 pgonnapoe CLWA) — 5% oT cymmbl Caenku; npu CTOMMOCTU YUCTbIX
aktuBoB KnueHta ot 20 000 skntountensHo ao 50 000 gonnapos CLUA — 4% oT cymmbl Caenku, npu
CTOMMOCTU YnCTbIX akTuBoB KnueHTa oT 50 000 gonnapos CLUA BkntounTtensHo — 3% oT cymmbl Caenku;

Komunceums Bpokepa 3a ucnonHeHue lMNMpukasa KnveHTta Ha lMpogaxy dhopBapAHOro KOHTpakTa Ha
LEeHy MHOCTpaHHOro cuHaHcoBoro UHcTpymeHta (Tun Kontpakta IPO) coctaBnset 0,5% oT cymmbl
Cpenku.

Komncemm Haumcnisotes KnmeHty B AeHb coBeplleHus Caenku, nopsgok B3MMaHWs KOMUCCUIA
Bbpokepa onpeneneH PernamenTtom obcnyxumaHma Knnentos OO0 UK «Dpmngom PrHaHC».

9. Mopsapok nogaum xanob6 n obpaweHumn

Kano6bl n obpalleHnsa MoryT OblTb HanpaBreHbI:

MoyToBbIM OTNpaBneHnem B agpec bpokepa: O6WeCcTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO
MHBecTMUmnoHHas komnaHma «dPpugom PuHaHc», agpec: 123112, Mockea, 1-n KpacHorsapaenckum
npoesa, aom 15, ocumc 18.02.

OnNEeKTPOHHbIM MMCbMOM Ha agpec aNekTpPoHHOW noyTkl bpokepa: info@ffin.ru

OneKkTpoHHbIM coobLieHnem B ToproBon cucteme TpengepHeT nocpenctsom dopmbl CoobueHns
TMnNa «3anpocskl 1 NoXenaHusay;

Mo TenedoHy: +7(495)783-91-73.

10. MHasa BaxHasa nHdopmaums

YacTuyHoe ucnonHeHne NpuKasoB Ha NOKYMKY.

O6bem wncnonHeHus npuka3a Ha MNOKynky (3akntodeHne) KowTpakta |IPO onpepensetca B
cooTBeTCTBMM C nonoxeHnsmn Mpunoxenna Ne5 k PernameHTty obcnyxusanmst Knnentos OO0 UK
«Ppngom PurHaHcy» Nopsaok okasaHMsa yCnyr No 3aknioYeHUI0 40roBOPOB, ABNSAOLWMXCA MPON3BOAHLIMU
dmHaHcoBLIMU MHCTpYMeHTamMuK. Kaxxgomy KnneHty, nogaswemy 3aaBky [NMpukas Ha lMoOKynky, TpeTbuMm
nvuom — OO0 «[Mepsbint MarasunH Akuminy (OFPH 1147748021013, ganee — penTuHrytowas opraHMsawms)
Ha OCHOBaHUW npegocTaBneHHoW bBbpokepom 00606LEHHON W 06e3nMYeHHOn WHgopmauMm 0O
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WHBECTULMOHHON aKTMBHOCTM KnveHTa npucBanBaeTca MMYHbIN PEATUHI B COOTBETCTBUN C «[1oNUTUKON
NPUCBOEHNSA MHBECTULMOHHOIO PENTUMHIa KIMEHTA U OLEHKM MEPBUYHONO pasMeLleHunst LieHHbIX Bymary
PENTUHTYIOLLEN OpraHu3auuun, B ceTu UHTepHeT agpecy: hitp://np-consulting.ru. Ecnu Ha MOMeEHT
3aBepLueHnst PasmelleHnsa cymmapHbii o6bem Mpukasos Ha nokynky KoHTpaktos IPO, nogaHHbIX BCEMM
KnneHntamn Bpokepa, npeBbilaeT cymmapHbii 06bem lNpukasoB Ha MNpoaaxy KontpaktoB IPO, Bpokep
onpegenseTt eanHble aAns Bcex KnneHToB Bblpa)KeHHbIe B NpoueHTax 6a30By0 1 NepeMEHHYI0 BENNYMHDI
ncnonHexnus lMpukasoB Ha [lMokynky KoHTpaktoB IPO, npukasbl KnveHTOB Ha MOKYMNKYy NPUHUMAOTCH
Bpokepom K MCNOMHEHUIO YacTMYHO, B KonmyectBe KoHTpakToB, onpegensdemMoM Kak OKpyrieHHas 4o
MeHbLUero uenoro cymma: 6asosoun yactu ucnonHenus lNpukasa Ha nokynky KoHTpakTta |IPO: BenMynHbI,
paBHon cymme [Npukasa Ha nokynky KoHtpakTta IPO, ymMHOXeEHHOro Ha 6a30ByH0 BENNYMHY UCMOSTHEHUS
Mpukasa Ha [MokynKy n pasgeneHHoro Ha LleHy pasmelleHust; u nepemMeHHon Yactu ucnosiHeHus MNpukasa
Ha nokynky KoHTpakta IPO, paccuntbiBaemon ncxogs m3 cymmbl MNpukasa KnuenTta, pentuHra KnmeHra,
nepemMeHHON BeNUUYnNHbI ncnonHenus MNpukasos Ha Nokynky KoHTpakTa. Mpu aTom, Yem Bonblue penTUHT
KnneHta, Tem B OonbLUen NepemMeHHON YacTu NpUHUMaEeTCs K ucnonHennto bpokepom lMNpukas KnneHta
Ha nokynky KoHTpakta IPO. MNogaBasa [Mpuka3d Ha nokynky KoHTpakta IPO, KnueHT npusHaet, 4To
N3NOXEHHbIN B HaCTOSLWeENn cTaTbe MNOPSAOK onpefeneHus gonu ucronHeHus lNpukasa Ha [lokynky
KoHTpakta IPO m3ydeH n npuHAT KnueHToMm, cooTBeTcTByeT Bone KnveHTa, He HapyllaeT ero npas,
KnneHT o3HakoMneH un cornaceH ¢ «lMonUTUKON MPUCBOEHUA WHBECTULMOHHOIO PEWTUMHra KrveHTar
PENTUHTYIOLLEN opraHu3aumn. KnueHT npusHaeT u NpuUHUMaeT pUCK McnorHeHus cBoero lNpukasa Ha
nokynky KonTtpakta IPO He B noniHoM o6beme. KnneHT He ByaeT nmeTb npeTeH3un kK bpokepy B CBSI3M C
NPUMEHEHNEM U3NOXEHHOIO B HACTOALWEN cTaTbe nopdgka. B cnyyae, ecnu KnueHT He cornaceH ¢
NPUMEHEHNEM YKasaHHOro nopsgka, KnueHT JorkeH oTkasaTbcs OT nogaun [Mpukasa Ha MOKynKy
KoHTpakTta IPO.

MpeanonoxuTenbHbIA CLeHapHbIA NopAAoK ucnonHeHusa Konrtpakra IPO.

KnneHToMm, BbICTynawwmMm B KadyecTse [lokynaTens, wumewwuMm cymMmy aktueoB meHee 20 000
pornnapoB CLUA, 3akntodeHo 100 KoHTpaktoB IPO Ha LeHy MHOCTpaHHOro oMHaHCOBOIo MHCTPYMEHTA —
aKuMM OObIKHOBEHHbIE amMUTEHTa ZZZ (pnanee — akuumn 000).

PasmeweHne akunn ZZZ npomnsowsio no ueHe 10 gonnapos 3a LTYKY,

KnneHTt npepoctaensieT KoHTpareHTy no KoHtpakty IPO obecneyeHne cBoux obsA3aTtenbCTB Mo
ynnate otpuuatensHon mapxu B cymme 100 wtyk*10 USD = 1000 USD, aeHexHble cpeacTBa B CyMMe
obecne4veHuns cnucbiBatoTca co cdeTa KnneHTa, 3auncnsaiotca Ha cueT KoHTpareHTa no KoHTpakTy.

KoHTpareHT no KoHTpakTy npepoctaBnsieT [lokynatento obecneyeHne B Buae (HPUHAHCOBOIO
WHCTPYMeHTa (akumm ZZZ) B konuyectBe noOToB 3akntoyeHHoro KoHTpakta IPO. Ob6ecneyeHue,
npegoctaensemoe NpoaaBLoOM yunTbiBaeTca Ha cyeTe NokynaTens.

KoHTponb goctatoyHocTn obecneyenns, npegoctasnsemoro ctopoHamu Kontpakrta IPO gpyr apyry
ocywectenseTca bpokepom.

Mo okoHuyaHun nepmnoga LOCKUP lMokynaTenb nogaeT nopyyeHne Ha npogaxy KoHTpakTa.

BenunuuHa Mapxu, ynnaumsaemasa CtopoHamu no KoHTpakTy, paccumTbiBaeTcs No nocnenyoLlemn
dopmyrne:

M =C2-C1, roe:

M — BenuunHa Mapxun;

C2 - LleHa ucnonHeHnss KoHTpakta - ueHa ogHoro nota KoHTpakTta Ha OupxeBbix Toprax B
MHoCTpaHHOW TOProBOM CUMCTEME HAa MOMEHT UcnorHeHna KoHTpakTa;

C1 —LleHa 3aknto4veHnsa KoHTpakTa;

BapwuaHT 1. Ha MOMEHT nogaym nopyveHns Ha npogaxy cTommocTb akumin 000 Ha opraHn3oBaHHbIX
Toprax B MIHoCcTpaHHOW ToproBon cucteme coctasuna 8 gonnapos CLUA 3a wTyky.

BenuunHa mapxu no ogHomy noty KoHTpakTa coctaBuna:

M=8USD-10USD = -2 USD.

BenuvunHa mapxu coctaBuna oTpuuaTernbHoe 3HadeHue, pacdetbl CTOPOH Npom3BOAATCS B
cnegyrowem nopsigke:

Mpopasey no KoHtpakty IPO ocyuwiecTBnsieT Bo3Bpat obecneveHuns MokynaTento, yMeHbLUIEHHOIO
Ha BENUYMHY oTpULATESNTbHON MapXK:

10 USD -2 USD =8 USD.

YobiTok NMokynatens no KoHtpakty IPO OT cHuMXeHna ctoMmocTu GasoBoro aktuea KoHTpakTa
coctaBun 2 USD 3a kaxabi KoHTpakT IPO, y6biTok no 100 koHTpakTtam: 200 USD.
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Pacxogbl uWHBecTopa Ha onnaTy Bo3HarpaxaeHuss bpokepa npu 3akroyYeHWM U UCMOSTHEHUU
KoHTpakTta IPO cocTtasunu:

1000 pgonnapos CLUA (cymma ncnonHeHust npukasa Ha nokynky KoHtpakra IPO)*5% = 50 gonnapos
CLUA;

800 ponnapos CLUA (cymma ncnonHeHus npukasa Ha npogaxy KoHtpakta IPO)*0.5% = 4 gonnapa
CLUA.

O6wmn hmHaHcoBbI pesynbtat [lokynatens oOT 3aknw4veHust U ucnonHeHuss KoHtpakta IPO
COCTaBUIT:

(- 200 USD y6biTka no 100 KoHTpaktam) + (-50 USD) + (-4) USD = - 254 USD.

BapwuaHT 2. Ha MOMeHT nogaum nopyyeHust Ha Npogaxy CTOMMOCTb akuun ZZZ Ha opraHM30BaHHbIX
Toprax B MiHocTpaHHOM Toproeon cucteme coctaeuna 12 gonnapoe CLUA 3a wTyky.

BenununHa mapxu no ogHomMy noty KoHTpakTa coctaBuna:

M=12USD-10USD =2 USD.

BennuvHa mapxu cocTtaBuna nonoxuTenoHoe 3HaveHue, pacyeTbl CTOPOH MNpou3BOAATCHA B
cnegyrowem nopsigke:

Mpopasey no kaxagomy KoHTpakTy ocyuwiectBnseT Bo3BpaT obecnedeHus [okynatento, a Takke
ynnadvBaeT NorioXUTENbHYI0 MapXy:

10 USD + 2 USD =12 USD.

Hoxop MNokynaTensa no KoHTpakTy oT yBenuyeHnsa ctommoctn 6a3oBoro aktmea KoHTpakTa coctaBun
2 USD 3a kaxabin KoHTpakT IPO, goxoa no 100 KoHtpaktam coctasun 200 USD.

Pacxogbl KnueHTa Ha onnaty Bo3HarpaxaeHus bpokepa npu 3akniodeHnmn n ncnonHeHnmn KoHtpakTa
IPO coctasunu:

1000 USD (cymma ucnosnHeHus npukasa Ha nokynky KoHtpakta IPO) *5% = 50 USD;

1200 USD (cymma ucnosnHeHust npukasa Ha npogaxy KoHtpakta IPO)*0.5% = 6 USD.

O6wmn bmHaHcoBbI pesynbTaTt [lokynatens oOT 3aknodeHna n mucnonHenns Kontpakta IPO
COCTaBWI:

(200 USD goxoga no 100 KoHtpaktam) + (-50 USD) + (-6) USD = 144 USD.
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