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1. O0uue nmoJs10:KeHHU.

Hacrosimmast Ilomutrka 3akpeiTvs mno3unuii KimeHTOB, coBeplarommx
CICJIKH C IIEHHBIMU OyMaramul M 3aKIr0YaroniuX (bIYepCHBbIC JOTOBOPHI 332 CUET
JIEHEKHBIX CPEACTB U (MJIM) LIEHHBIX Oymar, KOTOpble HaXOSATCS B PaCIOPSKEHUN
Opokepa B Cilydae HeJJOCTATOYHOCTH JICHSKHBIX CPEJICTB M (WJIH) IICHHBIX OyMar Jijist
UCIIOJHCHHUS 00S3aTEIbLCTB M3 TakKMX caelok (mamee — Iloamrmka) OOmecTBa ¢
OIPAaHUYEHHOW OTBETCTBEHHOCThIO MHBecTuumonHas kommanusa «Dpuagom
dunaney (manee — bpokep; O6mectBo; OO0 UK «Dpunom OuraHe») paspaboTaHna
B COOTBETCTBUUM ¢ VYkazanuem banka Poccum ot 26.11.2020 Ne 5636-Y
«O TpeOOBaHUAX K OCYIIECTBICHUIO OPOKEPCKON JEATEIbHOCTU MPU COBEPIICHUU
OpOKEepOM OTIEIBHBIX CACIIOK 3a CUET KIMEHTa» (fajnee — YKa3aHue).

bpokep pykoBoactByercs Hacrosiuien IloJMTUKONM Npu  ONpeAeTIeHUr
nopsiika 3aKkpbITus Io3unui KiMeHToB, OTHeCEeHHBIX bpokepom Kk Kareropuu
KnnenToB co cranaaptasiM ypoBHeM pucka (KCYP) uinu ¢ NOBbIILIEHHBIM YPOBHEM
pucka (KITYP).

Hacrosimas Ilonutnka He pacnpoctpansiercss Ha KIIMEHTOB, OTHECEHHBIX

Bbpokepowm k kareropuu KimeHToB ¢ 0co6siM ypoBHeM pucka (KOVYP).

2. TepMUHBI U onIpeeIeHUs.

HIIP1 — HopMaTuB NOKPBITHUS pUCKA ITPU UCTIOJHEHUH Topy4yeHuii Kinenra,
otHeceHHoro bpokepom k kareropum KCYP wmm KIIYP, paccuuteiBaercs mo
dbopmyre:

HITP1 =S — My,

rae:

S — croumocts noprdens KimeHra, paccuuTbiBaeMas B COOTBETCTBUU C
Ykazanuew,

Mo — pa3mep HauasibHOM Mapxu (HM), paccunThiBaeMblil B COOTBETCTBUU C

Yxkazanuewm.



HITP2 — HOpMaTUB NOKPBITUS PUCKA IPU U3MEHEHUH CTOMMOCTH MOPTQens

Knuenra, otnecennoro bpokepom k kareropunt KCYP unu KITYP, paccuntbiBaercs

o ¢opMmyie:
HIIP2 =S - M,
rje:
Mx - pasmep MuHHUMaibHOM Mapxu (MM), paccunuThiBaeMblii B

COOTBETCTBUH C YKAa3aHUEM.

OrpanuvuTe/ibHOE BpeMsi 3aKpbITHA Mo3unuii — 16 yacos 00 MuHyT 1O
MOCKOBCKOMY BPEMEHU KaX0r0 TOPrOBOTO JHS, 10 KOTOPOrO CHUYKEHUE 3HAYEHUS
HITP2 nuxe 0 BiedeT 3akpbiThE Mo3ulini KiveHTa B Te4eHruEe 3TOr0 TOProBOrO JIHS.

OdceTHast caenka — cruenka, BIEKyIas 3a coOOW MpeKpalleHue MpaB U
00s13aHHOCTEHN 0 paHee OTKPBITON MO3ULUU 110 CPOUYHOMY KOHTPAKTYy B CBSI3U C
BO3HMKHOBEHUEM ITPOTHUBOIIOJIOKHON MO3ULUMU 10 TAaKOMY XK€ CpPOYHOMY
KOHTPAaKTYy.

JInkBuaHBIC LeHHbIe OymMarm — ILEHHble OyMaru, IpelOCTaBIIIEMBIE B
KayecTBe oOecreueHus oOs3arenbcTB  Knuenta mnepen  bpoxepom u
YAOBIIETBOPSIOIINE KPUTEPUAM JIMKBUIHOCTH, YCTAHOBJICHHBIM Y Ka3aHHUEM.

IlepeyeHb JIMKBHAHBIX HEHHBIX OyMar — CIUCOK JIMKBUIHBIX LICHHBIX
Oymar, myonukyemblii Ha caiite bpokepa u (uiau) omnpeneraeHHbI JOTOBOPOM O
OpOKEPCKOM 00CITY>KHBaHUU.

3akpsbITHE O3UIUI — MEPBI, IPUHATHIE BpOKEPOM M0 CHUKEHUIO pa3Mepa
MUHHMMAJIbHON Mapku W (WIH) yBEIWYEHHIO cTouMocTH mnoptdens Knouenra, B

cinyudae eciii HITP2 nmpunnmaet 3nauenne menbe 0.

3. Ycaosus 3akpbiTus no3unnii KiineHnros.

B cinywae wHacTymieHHss OOCTOSITENBCTBA, SIBIISIONIETOCS OCHOBAaHUEM
3aKpBITUSL MTO3UIMU Bpokep MPUHYAUTEIBHO 3aKPbIBAET BCE WJIM YacTh MO3UIIMIMA
Kinuenra mocpeacTBOM NPOJakH HEOOXOIMMOIro KOJMYECTBa IIEHHBIX Oymar,
WHOCTPAaHHOM BaIOTHl WM IIOCPEJCTBOM 3aKIIOUCHHS O(PCETHON CHIENIKH 10

(GBIOYEPCHBIM KOHTpakKTaMm, Haxozsmmxcs B moprdene Kiuenta (B ciydae
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HEIMOKPBITON MO3UIMH 0 JIEHEKHBIM CPEACTBAM), TMO0 MOCPEACTBOM MOKYIKH 32
cuer KimenTa 1ieHHbIX Oymar Wid MHOCTPAHHOM BaIOTHI, (B Clydae HEMOKPBITOM
MIO3HIINY TI0 IICHHBIM OyMaram U (WJjIr) HHOCTPAHHOW BAJTFOTHI).

B nensix obecrnieueHnst BO3MOKHOCTH MPUHYAUTEIBHOTO 3aKPbITUS TTO3UITUH
bpokep BmpaBe OTMEHHTH BCE WM 4acTh nopy4yeHud KimeHTa Ha coBeplIeHHE
CHIENIOK C LIEHHBIMH OymaraMu, MHOCTPAHHON BaJIOTOM M (MJIM) Ha 3aKJIIOUYEHHE
JIOTOBOPOB, SIBJIIOMIMXCS MPOU3BOIHBIMU (PUHAHCOBBIMH UHCTPYMEHTAMMU.

IIpu 3akpeiTin no3unmii KimmentoB bpokep camocrosTenbHO (IO CBOEMY
YCMOTPEHHUIO)  OMpEAeNAeT OYEepPEeTHOCTh MOKYNKH/TIPOJaXu (UHAHCOBBIX
WHCTPYMEHTOB (IIEHHBIX Oymar, (pprouepCHbIX KOHTPAKTOB) U (WJIM) UHOCTPAHHOU
BaJIIOThI, PYKOBOJCTBYSICh MEPEYHEM JMKBUIHBIX LIEHHBIX Oymar (MHOCTpaHHOMN
BaJIIOTHI), ONTyOJIMKOBAaHHBIM Ha caiiTe bpokepa.

B cnywae orcyrctBust y KnueHTa NMKBUAHBIX LEHHBIX Oymar, KOTOpBIE
MOTYT OBITh OOBEKTOM CJIEJIOK, HAlpaBJICHHBIX Ha 3aKpbITHE Mo3uiuii, bpokep
BIIPABE COBEPIIATH CIEIKU MO MpOAake EeHHbIX Oymar KimeHnra, gomynieHHbIX K
OpPraHU30BAHHBIM TOPraM, HE BKIIFOUEHHBIX B IEPEUEHb TUKBU/IHBIX LIEHHBIX OyMar.
[Iponaxka 1EeHHBIX Oymar OCYUIECTBISIETCS B KOJUYECTBE MHHUMAJIbHO
HEO0OXOJMMOM JIsl BOCCTAHOBIIEHUSI CTOUMOCTH nopTdenst Knuenra no pazmepa He
HIDKE HAa4aJlbHOM MApKW, a B CIIly4a€ MX HEJOCTATOYHOCTU — JI0 JOCTHKEHUS
MaKCUMaJIbHO BO3MOXXHOW crtouMoctu mnoptdens Krnuenrta. Ilpu Hanuuuu
pa3IMYHBIX IEeHHBIX Oymar Bpokep BmpaBe caMOCTOSITENIHO OIpPENeIUTh, KaKue
UMEHHO IIeHHble Oymaru OynyT mnpoaaHbsl bpokepom niisi 3akpbITHsS MO3ULIUANA
Knuenra.

MunumansHo gomyctumoe unciioBoe 3HaueHue HIIP2 ycranaBnuBaetcs B
pa3mepe 0.

3akppITHE TMO3ULHMA HE OCYILIECTBISETCSA, €CIIM 3HA4Y€HHE pa3Mepa
MUHHUMaJIbHON Mapxu paBHO (.

Bbpokep He coBepiaer necTBUS MO 3aKpBHITUIO no3uuuii Kimenra, eciam 1o

ux coepuieHust HITP2 npuHsia nosioxKuTeTbHOE 3HAaUCHUE.



K 3akpeituio nosunmii Kimenta He oTHocsATcs pAeictBus bpokepa,
COBEPILIEHHbIE HA OCHOBAaHUHU MopyuyeHusi Knuenra, HanpaBieHHOTo (I€PeIaHHOrO)
Bpokepy nns coBeplieHMs CHENKH (3aKIOYeHUs JO0roBopa) 3a cuer KimeHra, B
KOTOPOM YKa3aHbl KOHKPETHBIE LIEHHbIE OyMaru v (WJI1) MHOCTpaHHAas BaJIlOTa U UX
KOJIMYECTBO W (PBIOYEPCHBIN JOTOBOP, €ro OA3MCHBIN aKTHB U CPOK MCIIOTHEHUS
TaKoro J0roBopa.

bpokep ocymiecTBisieT 3akpriTue no3unuii Knuenra npu camxennu HITP2
HKe 0 B cleayronue CpoKH.

B cnyudae ecnu HIIP2 npunumaet 3HaueHue Huxke 0 B T€UEHUE TOPTOBOTO
JHS 10 OTPAHUYUTEIILHOTO BPEMEHHM 3aKpBITUS MO3ULMKA, Bpokep ocymiecTBisgeT
3aKpbITHE NO3UlMK KineHnra B Te4eHne 3T0ro TOproBoro JHs.

B cnyudae ecnu HIIP2 npuHumaet 3HaueHue Huke 0 B TEUEHUE TOPTOBOTO
JTHSI TI0CJIE OTPAHUYUTEIBHOIO BPEMEHHM 3aKPBITUS TO3UIMKA, bpokep oCy1iecTBIsieT
3aKpbITHE MO3UMLMN KilMeHTa He MO3IHEE OTPAHUYUTEIIBHOTO BPEMEHU 3aKPBITHS
no3uuuidi Knuenra 6imkaidiiiero ToproBoro JHs, CI€AYIONIEro 32 TOPTOBBIM JTHEM,
B KOTOPOM HacTyIUJIO 3TO 0OCTOATENBCTBO.

B cnydae ecnu no 3akpbeiTua no3uuuii KinmeHTa opraHW30BaHHBIE TOPTH
HEHHbIMU OyMaramMu (MHOCTPAHHON BaltOTOM) OBLIM MPUOCTAHOBIEHBI U HX
BO30OHOBJICHHE IPOM3OILIO IIOCJIE€ OTPAHUYUTEIHPHOTO BPEMEHU 3aKpPBITHUS
MOo3ULIAKM, bpokep ocCylecTBadeT 3akpeiThe Mno3unuil KimeHTta He mno3aHee
OTPAaHUYMTEIILHOTO BPEMEHH 3aKpBITHUS TO3UIMA OJIMKAWIIEro TOPTOBOTO IHS,
CJIEYIOIIETO 3a TOPTOBBIM AHEM, B KoTOpoM HIIP2 npunsn 3Hauenune Huxe 0.

bpokep ocymiecTBigeT 3akpoiTie no3uiuid Knuenra npu camxennun HITP2
Hxke 0 ¢ coOI0IeHNEeM CIEYIOIINX TPEOOBAHMIA.

B otnHomennu KnuentoB, otHeceHHbIX bpokepom k kareropun KCYP u
KIIYP, Bpokep ocymiecTBisieT 3aKpbiTre no3unui 1o noctkenus HITP1 nynesoro
3Ha4YeHUs (IIPU MOJIOKUTEIHLHOM 3HAYEHUHU pa3Mepa HadalbHOU MapKH).

[Ipu ocymectBienuu bpokepom 3akpbiThs no3uunu Knuenra gonyckaercs
cHkenne 3HaueHus: HIIP1 oTHOcHTENbHO CBOETO MPEAbIAYIIET0 OTPUIATEILHOTO

3Ha4YCHUAI.



3akpbiTie no3unuil Knuenta npu cHwkenun HIIP2 nuxe 0 Bbpoxep
COBEpILIAET HA aHOHUMHBIX TOPTax, 3a UCKIIOUYECHUEM CIEAYIOLIETO CITydasi.

3akpseiTHe no3unuil KilmeHTa He Ha aHOHUMHBIX TOPrax JI0ITyCKaeTcs TOJIbKO
npu cobnroaeHnu bpokepoM cieayromux TpeOOBaHUM.

[Toxynky uHOCTpaHHOI BamoThl bpokep ocymiecTBisieT npu coOI0AeHUN
OJHOTO U3 CIEIYIOIIUX YCIOBUM:

- MOKYNKa OCYIIECTBISAETCS MO LIEHE, HE MPEBBIIAIIIEH MaKCUMaIbHYIO
LIEHY CHIEJIKH C TAKOW MHOCTPAHHOM BaJIIOTOM, COBEPILIEHHON Ha aHOHUMHBIX TOprax
B TEYEHUE MOCICOHUX 15 MHHYT, NPEALIECTBYIOIIUX 3aKPBITUIO KIMEHTCKOU
MO3UILINH, WITH, €CJI OTU TOPT'H MPUOCTAHOBIICHBI, — B TECUEHUE MOCIAEAHUX 15 MUHYT
J10 UX IIPUOCTAHOBJICHUS;

- TOKYyIIKa OCYIIECTBJISIETCA MO ILIEHE HE BBINIE JIYYIIEH KOTHUPOBKH Ha
IpOAaKy MHOCTPAHHOW BAJIIOTHI, OMYyOJIMKOBAaHHON B MH()OPMALIMOHHOM CHCTEME
briym6epr (Bloomberg) wimu B umHbopmammonHoi cucteme TomcoH Peittepc
(Thomson Reuters), 6oee yemM Ha BEIMYMHY MPOU3BEACHHS YKa3aHHON KOTUPOBKHU
M OJHOM YETBEPTOM HAYAIBHOM CTABKM PHUCKA IO 3TOM HMHOCTPAHHOW BAaJIOTE,
MPENYCMOTPEHHOU Y Ka3aHUEM.

ITokynKy HMHOCTpaHHOW BaJIOTBI HE HAa AaHOHUMHBIX TOprax bpokep
OCYILECTBJISIET B OTCYTCTBUE NMPOBEACHUS AaHOHUMHBIX TOPTOB 3TOM MHOCTPAHHOU
BAJIIOTON JTNOO B 00BEME MEHBIIIEM, YeM MHUHUMAJIbHBIA pa3zMep OUpP>KEeBOTo JIOTa,
MPEyCMOTPEHHBIN TMpPaBUJIAMH OPTraHU30BAHHBIX TOPrOB ASTOM HMHOCTPAHHOU
BAJIFOTOM.

[Iponaxy MHOCTpaHHOM BaOTHI Bpokep OCyIIECTBIAET MPU COOTIOICHUN
OJHOTO U3 CIEIYIOIIUX YCIOBUN:

- IPOJIayKa OCYILECTBIIIETCS MO LIEHE HE HUKE MUHUMAIIBHOW LIEHBI CAEIKU
C TaKOM MHOCTPAHHOM BAJIKOTOW, COBEPLIEHHOW HAa AHOHUMHBIX TOPrax B TEYEHHUE
NoCJIEAHUX |5 MUHYT, NpEeNIIECTBYONIMX 3aKPBITUIO KIMEHTCKON MO3HULIUH, WIIH,
€CJIM 3T TOPIM IPUOCTAHOBJEHBI, — B TEUYECHHE NOCIENHUX 15 MHHYT 10 HX
IIPUOCTAHOBJICHUS;

- IOpoagaka OCYIICCTBJIACTCA II0 HCHC HCE HHMIKC qumeﬁ KOTUPOBKH Ha
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MOKYIKY MHOCTPAHHOM BaJIIOTHI, OMYyOJIMKOBAHHON B MH(OPMAIMOHHON cHcTeMe
brnymGepr (Bloomberg) wiu B unHdopmarmonHoit cucteme Tomcon Pelitepc
(Thomson Reuters), Oosiee uem Ha BEIMUUHY MIPOU3BEACHUS YKa3aHHON KOTUPOBKHU
Y OJIHOM YETBEPTOM HAYAJIBHOW CTABKM PHUCKA IO 3TOM HMHOCTPAHHOW BAIIIOTE,
MPEYCMOTPEHHOM Y Ka3aHUEM.

IIpogaXy HMHOCTpaHHOM BaJIIOTBI HE HA AaHOHMMHBIX TOprax bpokep
OCYIIECTBJISIET B OTCYTCTBUE NMPOBEACHUS aHOHUMHBIX TOPTOB 3TOW MHOCTPAHHOU
BaJIIOTOM JINOO B 00beME MEHBIIIEM, YeM MUHHUMAJIbHBIN pa3Mep OUpKEeBOTO JIOTA,
MPENYCMOTPEHHBIM IIPABWJIAMUA OPTraHU30BAHHBIX TOPTOB A3TOW HHOCTPAHHOM

BAJIFOTOU.



